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UccnepoBaHue
OUHAMUKU JIN3UHTI'OBOI'O
pbiHKa Poccumn

B HacTos1en cTaTbe TipefcTaBrieHbl pe3ynbraTbl XIV-ro
€>XKerofiHoro mpoexTa ob6cnejoBaHUSA POCCUNCKOTO PbIHKA
JIU3UHIOBbIX yenyr «JIusmHr Poccun - 2011». Kak rokasan
OTIbIT, UHPOPMALIUA 0 BaXKHENIINX 00'bEMHBIX TIOKA3aTeNAX
N TIO3ULIMOHNPOBAHUN NIU3UHIOZlaTeJ e B PeHKUHIax

TI0 CTOUMOCTU HOBbIX [JOrOBOPOB, TIOpTdenemn, cerMeHTam
PblHKQA, permMoHaM aKTUBHO TIPUMEHSETCS B IN3UHIOBbIX
KOMTIQHUSIX TIPU TIOATOTOBKE I'OZI0BLIX COOpaHuUm
AKLIMOHEPOB, A711 MOHUTOPUHIA PblHKA, OCYLIeCTB1eHUS
MapKeTUHIOBbIX TIPOEKTOB, TIPU TIOATO0TOBKE SMUCCUN
LIeHHbIX 6yMar u pa3melleHUn Ha UHAHCOBBIX PbIHKAX,

a Tak>Ke UHBeCTOpaMU OJ1S1 TIPUHATUSA peLleHnn

0 PUHAHCUPOBAHUU JIN3UHIOBbLIX TIPOeKTOB. Kpome ToOrO,
OaHHAst UHQOPMALIUS UCTIONb3YeTCS AJ1sl YUEOHbIX Lienen
N AN Hay4HbIX UCCTIeJ0BaHUN.

CHOBHbIMW 3a1a4aMM HACTOALLEr0
NpoeKTa ABMAETCA IMMUPUYECKoe
nccnefoBaHve pbiHKa IM3UMHIOBbIX
ycnyr n dbopMMpoBaHMe 060CHOBaHHOM CTATUCTV-
YecKoli 6a3bl in3nHra B Poccuiickoin ®epepaunu;
BblAABIEHNE TeHOEHLUMA N U3MEHEHUIN B NIN3UH-
roBOM MHAYCTPUK; NPOBELEHNE CTPYKTYPHOro
aHaM3a pblHKA Ha CTPAHOBOM M PErMOHASIbHOM
VYPOBHSAX.
Mbl He 3a4aBannChb Leblo OCYLLeCcTBUTb
B paMKax NMpoeKTa aHafiM3 X03AWCTBEHHOW
0eATeNIbHOCTU I3MHroaaTesneit U, COoTBETCTBEH-
HO, He aHKEeTMPOBaN PeCcrnoHAEHTOB MO MoKa-
3aTenAM NpUBLIILHOCTY, peHTabeNnbHOCTH, ap.
Tem 6onee, MHOTME KOMMaHWUU He BedyT yyeT
no M®CO n He Bce NMM3NHrogaTeIn 3aHUMalTCA
TONbKO JIN3UHIOM.
Halum oueHKM CTpOATCA Ha 0CHOBe MoAxoAa,
BO INaBe yrna KoTOPOro HaXoAUTCA MHBECTULLM-
OHHas CoCTaBNAOLLIAA NIM3NHIOBON AeATeSIbHOC-
Tun. [Mo3TOMy pacyeTbl BeOyTCA MO0 KOHTPAKTHOW,
a He Mo NepBOHaYasIbHOM (32 MMHYCOM aBaHCa)
CTOMMOCTW HOBbIX JOrOBOPOB, NMO3BONALMNX
onpeaenuTb peasibHble 06beMbl UHBECTULMI ANA
KOHEYHOro Mosb30BaTesA JIM3UHIOBbIX YCIyr —
NM3MHronosyyatena. 3ToT NoAXo4 OTAMYaeTcA
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oT MeTofonorum Leaseurope, B 0CHOBE KOTOPO-
ro fIeXaT YNCTbIe MHBECTULIMN NN3NHIoaaTenen.

Takum obpa3oM, HaM npepAcTaBnAeTCA
Hanbonee BaXHbLIM onpeaennTb obLime MHBecC-
TULUMW B OCHOBHblE NPOM3BOACTBEHHbIE GOHAbI
NIM3MHrononyyaTenen n 3aTeM OCyLIeCcTBUTb
cornocTaB/ieHne 3TUX NnoKa3aTtesien co BceMu
WHBECTULMAMU B NPON3BOLACTBEHHbBIN KanuTa.
JTO NO3BOJIAET ONpefeNvTb peasbHyio pe3ysb-
TaTMBHOCTb IN3MHIa, Kak B1UAa UHBECTULIMOH-
HOW aeATenbHOCTU. MeTogonornyeckuii nogxom,
C MOMOLLIbI0 KOTOPOro MOXKHO OrpeseniTb 3pdeK-
TMBHOCTb M3MHIa ANA NM3UHronony4vaTtenen
NCMOoMb30BaNICA HaMK M B AOKNaAe Ha ciywa-
HuAx B focayme 18 despana 2011 roga anA
060CHOBaHUA LenecoobpasHoOCTM U HeobXo-
OVMOCTW NbroT ANA y4aCTHUKOB NIM3MHIOBOW
nesatenbHocTn B Poccun.

3a 20 net $bopM1poBaHUA 0TeHECTBEHHOM CTa-
TUCTVKM MO NIM3MHIY B MHGOPMaLMOHHOW ba3e
06pa3oBasicA MacCvB AaHHbIX Mo 535 nM3nHroaa-
TenAM, 06 EAMHAIOLLYIM OKOJ10 ABYX ThICAY SIN3WH-
roBbIX KOMMaHWiA. HanborbLuee YMcio pecrnoHaeH-
TOB B paMKax 04HOM0 NPOBOAUMOrO HaMM 1ccne-
nosaHuAa umeno mecto B 2007 r. Torga mx 66110
154 (rpynn KOMNaHWii 1 OTAENbHBLIX KOMMAHWIA).
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CnepyeT MMeTb B BUAy, YTO pAL KOMMAHWN
€03[aBaMCb TONbKO NOA, OOHY CAENKY, a 3aTeMm,
BbIMOJIHMB CBOK PYHKLMIO, YXOAUIN C PbIHKA.
TaKoM onbIT XapaKTepeH A1 IM3UHFOBOro 613-
Heca u B Apyrux cTpaHax.!

[Janee. HexkoTopble nu3mHrogaTtenun nepenpo-
dunmposanuch, apyrme no pasHbiM NpuynHam
NPUOCTaHOBWN CBOK OEATENIbHOCTb, & HEKO-
Topble Nonanu B coctoaHne fedonta. Hepeako
NIM3MHroJaTeny No3vUMOHMPYIOTCA KakK rpynna
KOMMaHWK, 3aTeM, KaK OTAeNbHaA SIM3MHroBaA
KOMMaHuA, a ele 4Yyepes3 rof-ABa OnATb KaK
'K, Ckopee Bcero, 3To 03HAYaeT, YTo B OTAe-
NibHble rofbl HEKOTOPble KOMMNaHWN U3 FPynMbl
He 3aK/l04ann M3MHIoBble AOrOBOPbI.

MbITAMBBIE @HANUTUKKM MOTIM 3aMETUTb, YTO
B Ny6/MKALMAX PEHKUHIOB, OCYLLECTBIEHHbIX
B MPOLLIbIE FO/bI 1 OMYG/IMKOBAHHBIX B HEKOTOPbIX
M3[aHnAX, BCTPEYAOTCA CUTYaLMM, KOraa B KOH-
Lie CMUCKa (peHKKHra) NpoTMB 06bEMOB HOBOTO
6U3Heca CTOAT COBCEM HEe3HAUUTE IbHbIE CYMMbI

,’ Haiiv oujeHkmn CTPOATCA Ha OCHOBE Ti0OX0M4, BO I7laBé yIJla KOTOPOr'o HaXOOUTCA
UHBECTULIMOHHAS COCTABSOLIASA IN3UHIOBOW [EeSATeJIbHOCT. HOBTOMy pac4eTbl

JIM3UHra 060pyA0BaHNA U TPAHCMOPTHBIX CPeACTB
B COMOCTaBMMOM 06 beMe MHBECTULMIA CTPaHBI.
[enaTb BbIBOA O TOM, YTO B HALLMX MCCnefoBa-
HMAX yHacTByeT 3—4 % NIM3NHIOBbIX KOMNAHWUNA,
KaK 3T0 ObI10 3aAB/IEHO OAHUM U3 JOKIAA4YMKOB
Ha KoHdepeHumu B Mapuke 1 mapta 2012 1.,
03HauaerT, YTo ApPYrvMU NIN3MHIOBbIMW KOMMAHW-
AMU, KOOI He BOLLEALWMMM B YACI0 0b6cneaye-
MbIX, MOT/10 6bITb NMPOBEAEHO CAENOK B 33 pasa
6onble. OJHAKO, NpY HefaHuu, o4eHb Nerko
COMOCTaBUTb pe3ynbTaTthl HalWMx obciegosa-
HUI C NoKa3aTtenamu Poccrara no MHBeCTULMAM
B 060pyA0OBaHNe U TPaHCMOPTHbIE CPeACTBa.
Jlornka nofckasbiBaeT, YTO JIM3UHI HE MOMeT
MpeBbILATb COOTBETCTBYIOLLME UHBECTULIMMK, TEM
6onee, [ECATUKPATHO.

Mo HawmmM pacyeTam, 0CHOBAHHBIM Ha COMOC-
TaB/IEHMN CTOMMOCTUN HOBbIX JOrOBOPOB NIN3WH-
ra (6e3 HOC) ¢ npefBapuTeNbHBIMU AaHHBIMM
PocctaTta no nuBectuumam 3a 2011 r., MN3UHIO-
€MKOCTb MHBECTULMI B 060pyaoBaHMeE U TpaHC-
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MNepBan coBpemeHHan
JIM3UHroBas KOMMaHus,
co3paHHana B CLUA 60 net
Hasag, no uaee ee
ocHoBaTesa co3aaBanach
nof ofHy cAenKy. TonbKo
no3e, NoHAB
nepcnexkTuBbI

1 NpenMyLLecTsa Nn3nHra,
6bIN10 peLleHo
npofonKaTtb
MCMosb30BaTh ee
noTeHuMan anAa pasBuTnA
6u3Heca.

BEYTCS TI0 KOHTPAKTHON, a He TIO TIeEPBOHA1aJIbHOW CTOUMOCTU HOBBIX
LOrOBOPOB, TIO3BOJISIIOLLINX OTIPENIENIUTL pPeajlbHble 06'beMbl UHBECTULIUIA OJ1st
KOHEYHOT'0 TI0N1b30BaTeNs IN3UHIOBbIX YCIIYT.

nnm BoobLue npoyepku. To ecTb, HOMUHANBHO
B NMPOEKTEe y4aCTBYET CTO C JINLLIHAM KOMMAHWM,
a peasibHO MX 3HAYUTENIbHO MEeHbLLE.

CumTalo, YTO CpaBHUBATbL IM3MHrodaTenen-
PecrnoHAEeHTOB, peasibHO 3aK/HaWWX HOBbIE
ZLOroBOPbI B TEYEHWE OHOMO rofa, C 0BLIMM KO-
YECTBOM JI3MHIOBbIX KOMMaHUIA Korga-nbo noa-
MUCaBLUMX OAWH UK bonee [OroBOPOB 3a AEeCATb
neT (MMeHHO CTONbKO PYHKLMOHMpYeT KomuTeT
no GUHAHCOBOMY MOHUTOPUHIY MuH$uHa Poc-
CUW, KOTOPbIA onepupyeT TaKoW CTATUCTUKON)
HelenecoobpasHo, Nperae BCero, no npuynHe
HeCconocTaBMMOCTW. Ho are, ec/iv 04eHb Xo4eT-
CA NPOBECTM TaKMe CPaBHEHWA, TO BO3HUKAET
BOMpOC, a A4nA yero?

Ecnu B Takmx conocTabneHnAX yrpamHATCA
cneumanuctel MuHduHa, To OHUW, NO-BUAMMO-
My, NbITAOTCA AOKA3aTb, YTO JIM3NHI HEJOCTO-
WH rocyaapCTBEHHON NOAAEPHKM B BUAE HAsO-
roBbix NbroT. paBaa, MOrMKM 34eCb HUKAKOW
HeT. Pa3Be B 3aKOHOAATENbHBIX akTax Npeayc-
MOTPEHbI KaKkune-Mbo orpaHUYeHns no nprMme-
HEHWIO NIbroT Tak Ha3biBaeMbIMU «PbIHOYHbI-
MU N HEPbIHOYHbIMW KOMMNAHUAMMN»? HoHeu-
HO, HeT. YTo cnepyeT U3 TOro, YTO B Te4eHune
10 neT B paMKax O4HOM UM HECKOJMIbKKX cae-
NOK NIbroTaMu Mo SIM3UHIY BOCMO/Ib30BanCb
HECKOJIbKO TbICAY JIM3VHIOBbIX KOMMaHWIAZ,
yAenbHblli BeC 6U3Heca KOTOpbIX COCTaBAA-
€T HeCKOJIbKO NpoLeHTOB? VIMEHHO CTO/bKO,
a He 60/bLUe, T. K. IM3UHIOBbIA BU3HEC OLEHN-
BaeTCA He OJHMM MoKa3saTesieM, a CUCTEMOW
nokasarenem, B TOM 4ncsie 1 yaenbHbIM BECOM
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NoOpTHbIe CpefCTBa Haxoamnach Ha yposHe 30 %.
MNonaraem, 4To 3TO OAMH M3 CaMbIX BbICOKMX
B MMpe yAesbHbIX NMoKa3aTesiel IM31Hr0eMKOCTY.
Bo MHorom 310 06ycnoBneHo He CTOMbKO pas-
BMTOCTbIO JIN3UHIA, CKOJ/IbKO HEeAO0CTaTOUYHbIMU
06beMaMmn UHBECTULNIA.

CTOMMOCTb HOBbBIX
3aKJ1I04E€HHbIX 10OTOBOPOB
JIN3UHTA

B Hawem npoekte «JImsunHr Poccum — 201 1»
NpUHANK yyYacTne 96, a € y4yeToM obbeanHe-
HWA OBYX PECMOHAEHTOB M3 NepBOW AECATKMU,
97 nu3suHrogatenen u3 27 ropogos Poccuic-
Ko depepaummn. 3To pasHble No MaclwTabam
N LUensaM KOMMaHun, MeroLLIMe faneKko He oaun-
HaKoBYIO HMHAHCOBYIO 6a3y 1 C 06bEMaMK HOBO-
ro 6usHeca, KonebnowwmmMncsa ot 100 MaH pyo.
[0 222 mnpg pyb.

Kak nokasanu pe3ynbTaTbl, peCMOHAEHTHI
B 2071 r. 3aKno4MAn U CTann OCyLWecTBNATb
¢$VHAHCMpPOBaHME HOBbLIX JOFOBOPOB SIN3MHIa
Ha cymmy 1120850 MiH py6. Mpu oLeHKe 0bLwmx
06bEMOB HOBOIO JIM3MHIOBOIo GU3HEeCa B CTpaHe
Mbl Y4UTbIBaNN MHPOPMALMIO O AEATENBHOCTH
elle pAda nUsMHrogaTenew, npeacTas/ieHHYIo
Ha UX caiTax U B MeyaTu, a TaKMKe: noxkasarte-
nm PoccTarta no MMNopTHOMY MerAyHapoAHOMY
JM3UHIY, AaHHbBIE MO 3KCMOPTHOMY MerayHapos-
HOMy nnM3uHry B cTpaHbl CHI™ v Ha 3anag; goro-
BOPbI KYN/IM-NpoAaru NIM3NHIOBbIX KOHTPAKTOB
(B uenax HegonyLleHWs ABOMHOMO cYeTa).

MypHan msunHrosoro coobulectsa « JIM3UHI Pesto
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Ecnm oHn

1 NOYYUNU NbroThl,
TO 33 MHBECTULMK
B peasibHblli CEKTOP
3KOHOMUKM.
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Ta6bnuua 1:
JIn3unr B Poccun
B 2005-2011 rr.

Ta6bnuia 2: PeHKUHr
NU3nHroparenen
1o uroram 2011 r.

C y4eTOM OTMEYEHHBIX 0OCTOATENBCTB M UCMOTb-
3yeMoii METOA0JI0MMM, Mbl OLLEHUNN 0BLLYIO CTOU-
MOCTb BCEX HOBbIX 3aK/todeHHbIx B 2011 r. goro-
BOPOB /M3uHra Ha cymmy 1290 mnpg py6. nnm
noytun Ha 44 mnpg gonn., skmodvaa HAC. YposeHb
«0bLLet 060CHOBAHHOCTW» HaLLeRn OLLeHKM NIN3NH-
roBbIX KOMMaHWI UM Penpe3eHTaTUBHOCTb BbIGOP-
Ku cooTBeTcTBYeT 87 %. CuntaeM, YTo BbibopKa
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penpeseHTaTvBHa. [na cpaBHEHUA OTMETUM, YTO
B CLLIA cumTatoT nprieMnemMbIMy 1A OLIEHKM BbiGop-
Ky, 06beauHaAoLyto 60% HoBoro 6usHeca.
JaHHble 0 CTOMMOCTU HOBbIX 3aK/0YeHHbIX
[IOrOoBOPOB /IM3MHra B CTpaHe (06beM HOBO-
ro 6usHeca) 3a pag neT, onpeaesneHHble Hamm
Mo pe3ynbTataM NpoBeAeHHbIX eXerogHbIX 0bce-
[0BaHWUI pbIHKA, NpeAcTasneHbl B Tabnvue 1.

Hosule aorosoput | 55, 2006 2007 2008 2009 2010 2011
JIN3UHIra

B Mpa py6. 241 463 832 657 325 730 1290

B mnpa gonn. 8,51 17,07 32,85 26,40 10,45 2424 43,92

O61beM HOBOro NM3uHroBoro 6usHeca Poccun
82011 r. yBennuunnca no cpaBHeHUIO C Npeablay-
UMM rofioM Ha 76,7 % B pybnsax u Ha 81,2 % B gon-
napax. [pvBefeHHble AaHHble CBUAETENbCTBYET
0 TOM, YTO JIM3MHroBaA OTpPacC/ib BbllLfA U3 OCT-
poro ¢uHaHcoBoro Kpusuca. Ha nepsbliii B3rnag
ypoBeHb Havbonee 6narononyyHoro 2007 roaa
6b11 3aMeTHO npeBbllleH. OJHAKO JOCTUTHYTHIN
pe3yrbTaT BO MHOrOM 0BYC/I0B/IEH OMpefesieHHON
urpon ueH. [leno B ToM, 4TO CpaBHeHWE BeaeT-
CA Mo TeKyLWMM LeHaM. Ecan e conoctaButb
pe3ynbTatbl 2011 r. c YeTblpexneTHeN AaBHOCTHIO
B LieHax TOro nep1oAa BpeMeHu, To CUTyaumA cTa-
HOBUWTCA HECKOJIbKO MHOMN. [oACHNM, B YeM Aeno.

Ncxoaa 3 gaHHbix Pocctata no mHAeKcy-
nednAatopy BanoBoro BHyTpeHHero npoayKrta

(www.gks.ru), MOXHO onpefenuTb, YTO cpef-
HerogoBoe 3HayeHue OAHHOro rnokasarens
B 2007-2011 rr. Haxogmnocb Ha yposHe 11,58 %,
W, COOTBETCTBEHHO, YBEIMYMIOCH 32 3TOT Nepu-
Of1 B COBOKYMHOCTW B BMAE LIEMHOr0 MHAeKca
B 1,55 pa3a, 1.e. Ha 55 %. Mogenus 1290 mnpg
pyb. Ha 1,55, Mbl nony4mnm 832 mnpa pyb6., T.e.
POBHO CTOMIbKO, CKOJbKO 6bi10 B 2007 1. Cnepo-
BaTeNIbHO, €C/IN OCYLLEeCTBAATb yyYeT ANHAMUKM
He B TEKYLMX LeHax, a B LleHax npeaKkpu3nc-
HOro roga, To AnA BCEro pOCCUMMNCKOro Nn3nHra
HUKaKNX M3MEHEHWI, XapaKTepU3yoLmMX pocT,
noKa He npou3owwsio. TakMm 06pasoM, € y4eToM
nHaeKca-gednaTopa peasbHOro NpUpaLeHna B
2011 r. o cpaBHeHuto € Hanbosee bnaromnonyy-
HbIM 0 3Toro 2007 r. He 6bIno.

CroumMocTb CroumMocTb
HOBbIX HOBbIX
N2 JInauHrosaa KomMmnaHuAa [AO0roBopos N2 JInauHrosaa KoMnaHuA AOroBopos
JIN3UHra, JIN3UHra,
MJH py6. MJH py6.
1 B3B-J1n3unHr (MockBa) 221606 31 'K.«3ect» (CaHkT-TeTepbypr) 4048
5 BTB-Jn3uHr coBmectHo ¢ MK 212838 32 DonbkeBareH Mpyn ®uHaHy (MocKBa) 3993
«TpaHcKpeant/InsuHr» (MockBa) 33 |..Cucrema JInsunHr 24 (Mockea) 3974
3 Cbep6aHk JInsnHr (Mocksa) 127616 34 | Pb-JusmHr (MockBa) 3908
4 la3texmsuHr (MockBa) 103726 35 |..JIK «CBoe neno» (MockBa) 3831
5 I'TJIK (MockBa) 54686 36 IKCMO-am3mHr (MockBa) 3698
6 TpaHcPuH-M (MockBa) 38808 37 | Cubupckana nmsmnHrosasn KomnaHusa (MockBa) 3654
7 Europlan (Mockga) 34665 38 | TrW-NusuHr (Mockea) 3593
8 I'JIK «[a3npombaHk JnsuHr» (Mockea) 25703 39 _|..Xbronnert lNakxapa (MockBa) 3565
9 'K «Anbda-JInsunHr» (Mockea) 18830 40 | WHBecT-CBA3b-XonavHr (MockBsa) 3533
10 CARCADE J1lnsuHr (MockBa) 18781 41 YpanmsuHr (EkatepuH6éypr) 3327
11 'K, «BanTuickuin msnHr» (CaHKkT-MNeTepbypr) 17807 42 HOI PA-JIn3unHr (XaHTbl-MaHcuinceK) 3283
12 | JIK «<KAMA3-J113unHr» (HabeperHble YenHbi) 13185 43 | AnbAHC-JIn3uHr (CaHKT-MNeTepbypr) 3125
13 PaiiddarizeH-JInsnHr (Mocksa) 12420 44 MpuBONMKCKanA NMU3nHroBas Komnanma (Capos — 3044
14 | CumeHc PuHaHc (BnagmnBoCcToK) 11630 HwrkHuii HoBropog)
15 'K «MHTepam3unHry (CaHKT-lMeTepbypr) 9264 45 Yenupo/msmnr (YenabuHck) 2769
16 | HKartepnunnap PaviHeHwsn (Mocksa) 9165 46 | JIK «enbta» (KpacHoApcK) 2746
17 MNeTponnanHr-MeHeassMeHT (MocKBa) 8087 47 TioMeHCKaA arponpoMbILUIeHHAA IN3UHroBas 2549
18 OJIK «PECO-JIn3uHr» (MocKkBa) 7898 koMmnaHwA (TioMeHb)
19 InemeHT JInsuHr (MocKea) 7713 48 PMB-J1n3uHr (MockBa) 2453
20 | TK «CeBepHan BeHeuus» (CaHKT-MeTepbypr) 7105 49 | APBAJ] (MockBa) 2402
21 CTOYH-XXI (MockBa) 7021 50 | JluzuHKkom (MockBea) 2312
2 'K «KnueHTcKas JInamHroBas KoMnaHus» 6126 5] 'K «<MUK» (KpacHonap) 2084
(MockBa) 52 MnbrownH GuHaHc Ko (BopoHerx) 2045
23 | Nowiye JlnsmHr BocTok (MocKBa) 5960 53 Connepc-PuHaHc (MockBa) 2008
24 | OJIK «LeHTp-Kanutan» (Mockea) 5869 54 | WKB-JIn3uHr (Mockea) 1966
YHuBepcasibHaA M3MHroBaA KOMMAHWA 55 TpaHcnm3unHr-cepsuc (Mockea) 1842
25 5700
(XabapoBck) 56 MNeTep6yprckan M3nHroBas KomnanuA (CaHKT- 1823
26 MTE-®uHaHc (MockBa) 5687 MNeTepbypr)
27 MAH ®arineHwman Cepsucec (Mocka) 4894 57 Pocnopnv3uHr (Mocksa) 1597
28 MeTtannuiBecTim3unHr (Mockea) 4837 58 HauwnonanbHan JIusunHrosaa Komnanua 1588
29 BekTtop-JIn3unHr (Mockea) 4724 (MockBa)
30 | T'K «TpaHchHBecTXonauHr» (MockBea) 4303 59 | MCI JlusuHr (MockBa) 1381
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CroumocTb CroumocTb
HOBbIX HOBbIX
Ne¢ JInanHroBasa KomMnaHusA AOroBopos Ne JInanHroeaa KomMnaHua AOroBopoB
JNIU3UHra, NIN3MUHra,
MJH py6. MJH py6.
60 | 'K «AbconoT» (MockBa) 1368 78 | BU3HEC AJIbAHC (MockBa) 495
61 CronmuHbiv JInsmHr (MockBsa) 1170 79 MH-JIn3uHr (CaHKT-MNeTepbypr) 473
62 | BINITU-TpaHa (MockBa) 1109 80 | TopnusunHr (MockBa) 454
63 IKcnepT-JIn3uHr (YenabuHck) 1081 81 CTpouTeNbHO-A0POMHHbIE MaLUMHBIL. TpAANHE 450
64 | JIK «JIMKOHC» (Mockea) 1013 (XabapoBscK)
65 . |..YpannpomnmsuHr (HenabuHck) 936 82 | MetepbyprcHab (CaHKkT-MeTepbypr) 370
66 | ben®ux (benropon) 900 83 |..AxBUNOH-mM3mnHr (TeH3a) 337
67 MepernoHanbHaa HBECTULIMOHHAA 840 84 | PopeneH (CaHkT-MNeTepbypr) 307
KomnaHusa (Bonorga) 85 | TexHocneucTtanb-JnuHr (CaHKT-MeTepbypr) 304
68 | JIK «JIMAKOH» (MockBa) 834 86 | TexHonusuHr EBpa3ua (MockBsa) 288
69 'K «pomuHBecT» (KeMepoBo) 826 87 Y «XanblK-JIn3nHM» (HensabuHcK) 246
70 | JIK «BEPCYC» (TonbATTH) 783 88 TonKoM WHBecT (MepMb) 243
71 Bectmannr-M (Mockea) 776 89 Jn3nHr-MegyumHa (Mockea) 217
72 | JIn3nHr-M (MarHuToropck) 740 90 CaxanuHcKas Mn3unHrosas KoMnanma (KOrHo- 210
73 MexoTpacneBas nM3nMHroBaA KoMnaHuA 715 Caxa/IMHCK)
(MockBa) 91 TuTan-m3unHr (VpryTCcK) 188
74 PEIMIOH (MarHutoropck) 706 92 JInKo (Camapa) 177
75 PJln3uHr (MockBa) 581 93 lMepBan Nn3uHroBas komnaHua (HoBocubupek) 146
76 ACINEKT (Mocksa) 561 94 | TexHoausuHr (MockBsa) 121
77 MNepBadA n3nHroasa KoMnaxua (Teepb) 540 95 JInsuHroas komnanua «Ll®OM» (Bonoraga) 103

Cebllle 96% OT CTOMMOCTU BCEX HOBbIX
3aK/oYeHHbIX gorosopos B 2011 r. npuwncs
Ha caenku GpUHAHCOBOrO NM3NHIra 1 okono 4%
[Or0BOPOB COCTaBUAW CAEJIKN OnepaTuBHOIO
nmsumHra. B 2011 r. ctoumocTb caenok onepa-
TUBHOIO JIN3UHIa COKPaTUIAch B abCOMOTHBIX
BE/IMYMHAX MO CPABHEHMIO C MpeblayLLyiM roqoM
noyTn BABOE.

CpeAHAA CTOMMOCTb HOBbIX JOrOBOPOB
NM3MHra coctaBuna B nepecyete 285 Thic.
eBpo. [lpy 3TOM B nepBoOli TpOliKe KOMMaHUM
(PEHKMHI cocTaBfieH Ha OCHOBE AAHHbIX Tex
NU3nHrogaTesnein, KoTopble He BBENN OrpaHu-
YeHUI Ha OTKPBITYIO MyBMKALMIO 3TOr0 MOKa-
3arens), cpeHAA CTOMMOCTb HOBbIX JOFrOBOPOB
JIM3UHra paBHANacb 35 TbiC. eBpO.

Ta6bnuua 3: JIusunronatenn,
3aknouusmune B 2011 r.
6onee 200 HOBLIX OTOBOPOB
JIN3UHIa

MNpeanonarato, uto B 2012 r. TemMn pocTa M3nH-
ra B CTpaHe HeCKO/bKO COKPaTUTCA. 3To 0byCoB-
JIeHO pAJOM pa3HOHanNpPaB/IeHHbIX MPUYMH.

Bo-nepBbIX, LUMKANYHOCTBIO Pa3BUTUA 3KO-
HOMUYECKNX OTHOLLEHWUI, BKAKOYAA MHBECTULM-
OHHO-IM3UHroBble. Haw aHanu3 passBuTuA poc-
CUNCKOro Nn3uHra 3a 17 neTt nokasblBaeT, YTo
B CpefHeM MpOAOIKUTENIbHOCTb OOHOMO LIMKIA
CocTaBnAeT 3,5 roga, YTo COOTBETCTBYET U 6/In3-
KO M0 3HAYEHWIO CPOKY NOJSIE3HOI0 UCMO/b30BaHUA

#2 « 2012

0 Konnuectso Konnuectso
N2 JInsuHrosaa KoMnaHuaA Ne JIusmHroBasa KoMnaHusA
[AO0roBopos AOroBopoB
1 | Europlan (MockBa) 21936 24 BTB-Ju3uHr coBmecTHo ¢ I'JTK 531
2 | CARCADE Jlu3uHr (MockBa) 12090 «TpaHcKpeanT/In3nHr» (MocKea)
3 | 9nemMeHT JInsmHr (Mockea) 4334 25 | PMB-JIn3uHr (MockBa) 492
4 | TR «Bantuiickuit mmaunHr» (CaHKT-TeTep6ypr) 3822 26 | BANTU-TpaHa (Mockea) 440
5 | C6epbaHk JInsuHr (Mocksa) 3553 27 | OKkcnepT-JInsuHr (Mocksa) 436
6 | ®onbkeBareH Mpyn ®uHaHy (MocKksa) 3171 28 | OJIK «LeHTp-KanuTan» (Mockea) 429
7...1. 01K «PECO-/In3uHr» (MockBa) 3061 29 | IKCNO-m3mHr (Mocksa) 421
8 | rastexnmsuHr (Mockea) 2967 30 | I'TJIK (MockBsa) 419
9 | CTOYH-XXI (MockBa) 2441 31 TiOMeHCKan arpornpoMmbilLNeHHan M3UHroBas 343
10 [ APBAJ1 (Mockea) 2039 romnanuA (TioMeHb)
11| ®B-JnsnHr (MocKea) 1741 3 YHUBepcanbHasA IM3MHroBan KOMMaH1A 323
12 | JIK «CBoe neno» (Mockea) 1335 (XabapoBsck)
13 | Cuctema JIusuHr 24 (Mocksa) 1282 33 | FOTPA-JI13uHr (XaHTbl-MaHcuiick) 279
14 | Panddaisen-/nsunr (Mocksa) 1250 34 | JIK «[lenbTa» (KpacHoApCK) 264
15 | JIK <KAMA3-J1u3nHr» (HabeperHble YenHbl) 1239 35 | Noitue JInsuHr BocTok (Mocksa) 256
16 | Connepc-PuHaHc (Mocksa) 1210 36 | MAH daiiHeHwuan Cepsucec (MockBa) 242
17 | YpanmmauHr (EKatepuHbypr) 1094 37 | TK «A6comoT» (MockBa) 234
18 | Katepnunnap ®aviHeHwan (Mocksa) 971 38 | MUK (Bonorga) 223
19 | TK «MHTepamsuHry (CanxT-TMeTepbypr) 968 39 | YpannpomamsuHr (YensabuHck) 218
20| AnbaHc-JIusunHr (CaHkT-TeTep6bypr) 859 40 | Cnbupcran nM3nHroBas KomnaHma (Mocksa) 216
21 | HaumoHanbHana JinsnHroaa KomnaHua (Mocksa) 834 41 | 'K «CeBepHan BeHeuns» (CaHKT-lNeTepbypr) 212
22 | BexTop-JlnsnHr (Mocksa) 792 42 | CtosmyHblii JIusuHr (Mockea) 208
23 | YenUHp/nsuHr (HensabuHck) 577 43 | MUK (KpacHogap) 205

nepefaBaemoro B SIM3NHI MMYyLLIECTBA C y4eTOM
€ro YCKopeHHoW amopTu3aumn. B ueTBepToM KBap-
Tane 2011 r. HOBbIN BU3HEC B POCCUIACKOM JIN3WH-
re oTHOCUTENIbHO corpaTuica ¢ 40% (obbiuHan
[0NA B rogoBoM obbeme) 1o 23 %. bonee H13Kkue
nokasartenin B YeTBEPTOM KBapTasie NMenn Mec-
To B 2008 r., Korga GUHAHCOBbLIN KpU3UC ToNb-
KO HauMHasnCA, N peakuma NN3MHIOBOr0 pblHKAa
Ha yXy[LlaloLeeca nosioeHne Bo BCEW SKOHO-
MUKe 6bifia BrosiHe aJeKBaTHON.

MypHan msunHrosoro coobulectsa « JIM3UHI Pesto
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Ta6nuua 4: PeHKnHr
JIN3UHrogaTesnen,
pa6oTaBuIUX C ManblM
6usHecom B 2011 r.

Bo-BTOPpbIX, C/IOMHOCTAMM, KOTOPbIE MOTYT BO3-
HUKHYTb B YaCTW HafI0ro06/10KEHNA NIM3UHIOBbIX
ornepauun, cBA3aHHbIX C HamepeHuAMKY MuHbrHa
OTMEHUTB JIbrOTbI B YaCTW BO3MOKHOCTY MPUMEHe-
HUA MexaHy3Ma YCKOpEeHHOW aMopTU3aLmmn C Ko3d-
durumeHToM He Bbiwe 3. OceHbto 2011 r. paccMoT-
peHue 3Toro Bonpoca 6bi10 0T/10MKeHo. Heobxoaumo
HANMoOMHWTb, YTO MpY 0O6OCHOBaHWM Liefiecoobpas-
HoCTV NpedepeHUMi crielyeT y4MTbIBATb, HTO SIbro-
Tbl M0 HaNory Ha NpubbI/b, NPefoCTaBNeHHbIE
Ha HayaslbHOM 3Tare CpoKa CITy*KObl UMYLLECTBA,
BOCMOSTHAIOTCA OTUACTIEHWAMY B GIOLLKET MOC/IE OKOH-
YaHWA CpoKa AOroBopa SM3uHIA. To ecTb peyb ngeT
He O COKpALLEHWM OTUYUCSIEHWUI MO HAIOTY Ha MpU-
6blr1b, KaK nonaraeT MyHbUH, 2 06 0TCPOUKe yrnaTh
3Toro Hasnora. MNpryeM cambiM BarKHbIM ABNAETCA
TO, UTO CnedyeT y4ecTb 3GdERT OT NILIOT He TOSbKO
y M3VHrodaTes1en, Ho 1 y I3MHronosyyaTenen. 3to
[oCTUraeTca 3a cHeT onpeaeneHnsa GoHO00TaAA M
JIM3MHIOBbIX MHBECTULIWA M ONpefeneHnaA AOX0AHOC-
TV JM3MHIrONosy4aTesnel OT UCToNb3yeMoro UMyLLeC-
TBa. Takre ceflyeT 06aBUTb HASIOT, YraveH-
Hble 6aHKaMM OT [OXOLOB, CBA3AHHBIX C Bblaavel
KpeauTOB JIM3MHIOBbLIM KOMMaHWAM, CTPaXOBLLMKOB
OT CTPaxoBaHWA SIM3VMHIOBOIO UMYLLIECTBA U UHbIX
PVCKOB, MOCTABLUMKOB OT CAENOK, NPOBeAEHHbIX
B pervMe BeHO0p-/M3uvHr. [poBeeHHbIN HaMK aHa-
113 NOKa3ar, YTo MpeBbllLeHe CPeaCTs, Hanpas-
NeHHbIX B OI0AXKET HAA CpeacTBaMu, NoslyHeHHbIMU
B KQ4eCTBe JIbroT MO JIM3MHTY, ObII0 TPEXKPATHBIM,
T.€. IoKa3aHa HeoCropUMOCTb GHOAXKETHOM BbIFObI
OT NpYMeHeHWA M3uHra B Poccun.

B-TpeTbux, BO3MOMHbIX CHUMKEHWI TaMo-
MKEeHHbIX MOLU/IMH Ha UMMOPTHOE 0bopyAoBaHue
W TPaHCMOpPTHbIE CPEACTBA, CBA3AHHbIX C BCTYM-
nenHnem Poccvn B BTO. BO3HWKHYT Npeanocbiikum
ONA CHUKeHUA LeH. B pe3ynbTaTe, HECKOBbKO

www.leasrev.ru

COKpaTWTCA NepBoHaYasibHaA CTOMMOCTb UMY-
WeCTBA, YTO CKAMETCA HA YMEHbLUEHUN KOHT-
PaKTHOWM CTOMMOCTU IM3MHra.

B-ueTBepTbIX, CTATUCTUHECKUMUN 0COBEHHOC-
TAMU, TaK KaK YeM DOSIbLLMX YACSIOBbBIX 3HAYEHWI
B NpenblayLleM aHaM3npyeMoM rofly JOCTUIN
rnokasaTesiu 06 beKTa NccnenoBaHnA, TeM, YUCTO
apudMeTHUecKH, NpupacTaTb K HEMY C/IOMKHEe.

B-nAaTbix, nHPnaumen. CHnKeHne nHGNALMM
MOMET NOB/INATL HA COKPALLEHEe CTOUMOCTY NpU-
BIEKAEMbIX L1 JIN3UHIA AEHEHHbIX cpeacTs. Ecam
3TO NPOM30MLET, UTO, BPOUEM, He HaKT, TO COKpa-
TUTCA JIN3MHIOBBIN MPOLEHT U B LLESIOM KOHTPaK-
THaA CTOMMOCTb HOBbIX JOrOBOPOB SI3MHIa.

JIn3uur
INAa Manoro 6musHeca

Cpeom nu3nHrofatesnei, KoTopble y4acTBOBa-
NV B HalLeM MpoeKTe, paboTy ¢ MasbiM busHe-
COM OCyLLeCTBNAM 57 pecnoHAeHToB. 3TO OKO-
no 60% Bcex onpoLueHHbIX. [pyrue 40% nnbo
He paboTanun ¢ ManbIMU NPeanpUATUAMU, NGO
He BeSIn KX y4eT, MO0 MO KAKUM-TO UHBIM CO0b-
parkeHWsAM He CTasin No3ULMOHMPOBATL B 3TOM
HanpaBneHun OeATENIbHOCTU.

AKTUBHOCTb NM3VHIOAATENEN Mbl ONpeaenam
Ha 0CHOBE NepBOHAYasIbHOM CTOMMOCTY NpUOb-
peTeHHOro AnA NIM3MHronoayyaTenei nMyLlec-
TBa. ECnu cooTHecT nonyyeHHbI pe3ynbTat
C 06'bEMOM BCEro HOBOIO BU3Heca pecrnoHaeH-
TOB, TO MONYYMTCA, YTO NPUMEPHO AeCATan YacTb
NpUXOAUTCA Ha A0 Manoro busHeca.

B Tabnuue 4 naHHble 0 AeATeNbHOCTU Tex
NIM3MHroAaTenen, nepBoHavasbHaA CTOUMOCTb
[10roBOPOB KyM/W-NPOLAMKM JIM3UHIOBOIO NMY-
wectBa coctasnana 50 u 6onee MiH pyb6.

lMepBoHayanb- lNMepBoHayanb-
Ne JInsuHrogarenb HafA CTOMMOCTb, Ne JinsuHrogarenb HafA CTOMMOCTb,
MJH py6. MJH py6.

1 |B3b-JlnsuHr (MockBa) 13157,83 26 |JIK «<BEPCYC» (TonbATTH) 466,70
2 |T'TJIK (MockBa) 8003,13 27 MepernoHanbHana MHBECTULIMOHHAA KOMMNaHWA 443,76
3 |TK «bantuickuii inanHr» (CaHkT-lMeTepbypr) 7660,14 (Bonorga) i
4 | 3nemeHT JInsuHr (MockBa) 5194,60 28 |lMepBan nmM3nHroBas KoMnaHuua (Teepb) 418,11
5 |OJIK «<PECO-JIn3uHr» (MocKkBa) 4066,16 29 |I'K «3ecT» (CankT-lMNeTepbypr) 406,14
6 |CTOYH-XXI (MockBa) 3346,44 30 CTpouTeNbHO-[0POMKHbIE MalUWHBbI. TpeianHr 372 41
7 |Cuctema JInsur 24 (MockBa) 3058,82 (XabapoBck) i
8 |JIK «<KAMA3-JIn3uHr» (HabepersHble YesHbl) 2298,02 31 |BU3HEC AJIbAHC (Mocksa) 369,45
9 | ®Pb-JInsunHr (Mocksa) 2101,21 32 |PaiipdaiizeH-JInsnHr (Mockea) 333,88
10 |JIK «denbta» (KpacHoApcK) 2009.14 33 |MH-JIusuHr (CaHKkT-TeTepbypr) 319,21
11 |YpanmmauHr (EkatepuH6ypr) 1834,88 34 |TK «Anbda-/InauHr» (Mocksa) 282,30
12 [YenUHa muHr (HensabuHcK) 1636,45 35 [PJIusuHr (Mockea) 239,61
13 |TK «<MUK» (KpacHomap) 1374,52 36 | Cmbupckas nmsnHrosas KomnaHusa (Mockea) 236,61
14 | Connepc-®PuHaHc (MockBa) 1272,61 37 | TonKom MuBecT (MepMb) 181,65
15 |HaunoHanbHan JnsnHrosaa Komnanua (Mocksa) 1048,71 38 |JIn3nHr-M (MaruuTtoropck) 161,87
16 [MCI JInsnHr (Mockea) 985,75 39 _|/InKo (Camapa) 149,96
17 TiOMEHCKasA arponpoMbILLSIEHHAA JIM3MHIOBaA 94417 40 CaxanMHcKan nM3nHroBas Komnanua (FOxHo- 14244

komnaHuA (TioMeHb) Caxa/MHcK) ’

YHuBepcaibHaA M3MHroBaA KOMMNaHUA 41 | TutaH-nm3uHr (MpRyTCK) 125,40
18 813,65

(Xabaposck) 4 MNepBaA NM3uHroBas KOMNaHWA 10936
19 |l PA-JIn3unHr (XaHTbl-MaHCUincK) 712,12 (HoBocmbupck) ’
20 |ben®wuH (benropopa) 707,30 43 |JIK JIMAKOH» (MockBa) 105,21
21 |2KCNO-m3unr (Mocksa) 677,70 44 | PocnopnmsuHr (MockBa) 97,08
22 | 3KcnepT-JusuHr (YenabuHck) 674,48 45 YD «XanblK-JIn3nHr» (YenabuHck) 90,49
23 [B3JITU-Tpana (MockBa) 674,00 46 | IusnHrosan komnanua «LIOM» (Bonorga) 51,51
24 | YpannpoMamsuHr (YenabuHck) 631,22 47 | ArBunoH-nm3uHr (Mexsa) 51,17
25 [T N-Nv3uHr (Mockea) 620,60 48 [lopnusuHr (Mockea) 50,00
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JInsnnrossie opTdenn

MopTdenu MM3uHroBbIx 40roBopoB (6e3 yueta ux
KayeCTBa M PeCTPYKTYpU3aLMN 3340HEHHOCTEN)
ysenmumncs B 2011 1. no cpasHeHumio ¢ 2010 .
Ha 61,8% B pybnax u Ha 67,0% B gonnapax.

CoBoKynHbI NopTdenb Nu3nHrogaTenen-
pecnoHeHTOB MpeBbICU CTOMMOCTb HOBbIX

[l0roBopoB n3unHra Ha 38 %, a rojoM paHbLue
3TOT NoKasatesnb cooTBeTcTBOBaN 51 %. Hanbo-
nee NCTOPUYECKN BbICOKOIN NO 3HAYEHUIO AaH-
HaA nponopumna (KoapduumneHT - 2,82) umena
MeCTO B CaMblii pa3rap Kpusuca — B 2009 r.
OgaHako B TOT rof KayecTso nopTdenent MHo-
FMX OTEYECTBEHHBIX IM3NHrogaTenen 6bino
KpaviHe HU3KUM.

2005 2006 2007 2008 2009 2010 2011
JIn3uHroBbIvi nopTdens, Mapa py6. 349 589 985 1026 916 1100 1780
JIn3uHroBblii nopTdens, Mapa Ao, 12,34 21,92 38,87 41,25 32,03 36,29 60,60
= WS TR M EEEEN | g 1272 1,184 1,562 2,818 1,507 1,380
613Hecom

BmecTe c TeM B fpyrux cTpaHax aByx- v Tpex-
KpaTHOe MpeBbiLLEHME NOPTdENA (6e3 CyLLIECTBEHHOM
OrOBOPKU O €ro KAYEeCTBe) Ha, HOBbIM BU3HECOM —
370 BrOJSIHE CJIOHMBLUMECA 06bl4au AenoBoro 06opo-
Ta. Bce neno B TOM, 4TO TEMMOBbIE XapaKTEPUCTUKK
PbIHOYHbBIX MOKA3aTeeNn B 3TVX CTPaHax He MeloT
TaKOoW BbICOKOW BONATUABHOCTU Kak B Poccun.

ToKcuuHocTb nopTdhens (paccmaTpuBaeTca
KaK CyMMa npobieMHON 1 COMHUTENBbHOM 334011-
KEHHOCTW) B LIE/IOM MO CTPaHe Mo COCTOAHMIO
Ha KOHeL, OTYETHOro Nep1oaa no Haluen oLeH-
Ke Ha 0CHOBE AaHHbIX MOOBUHbLI PECMOHAEHTOB
cokpatunacb ¢ 11,2% po 4,0 %.
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Ta6bnuiua 5: JIN3nHrosbln
noptdenv Poccun
B 2005-2011 rr.

Ta6bnuiia 6: PeHKUHT
noptdenent nusuHronartenen
B 2011 r.

Moptdenn Moptdenn
Ne JInsuHrosaa KoMnaHuA Ha 31.12.2011, Ne JIusmHrosasa KoMnaHuA Ha 31.12.2011,
MJIH pv6. MJIH pv6.
1 BTB-/IM3nHr coBmecTHO ¢ K 318880 46 |/ln3nHkoM (MockBa) 3226
«TpaHcKpeanT/In3nHr (Mockea) 47 0TI PA-JIn3uHI (XaHTbl-MaHCcuiicK) 3210
2 IB3b-JIn3uHr (Mockea) 296333 48 |MenUHa /3uHr (HensabuHck) 3027
3 |C6epbaHK JInsmHr (MockBa) 209230 49 _|AnbaHc-JnsuHr (CaHkT-MNeTepbypr) 2906
4 [FastexamsuHr (MocKBa) 115812 50 K «CBoe geno» (MockBsa) 2697
5 ['TJIK (Mockea) 57805 51 MUK (KpacHopap) 2681
6 [TpaHcPuH-M (MockBa) 54671 52  [MKB-Jln3nHr (MockBa) 2584
7 'K «Anbda-JIusuHr» (Mockea) 40854 53 _|PMB-JIusuHr (MockBa) 2552
8  MnbtowmnH PrHaHc Ko (BopoHe:k) 40171 54  |YpanmsuHr (EkatepuHoypr) 2411
9 [JIK «[a3npombaHk JInsnHr» (Mockea) 34028 55 MNeTep6yprcKkan M3MHroBasA KOMMNAHUA 2317
10 |Europlan (MockBa) 28002 (CaHKT-MNeTepbypr)
11 IMTE-®uHaHc (MockBa) 18101 56 K «[denbTar (KpacHospck) 1938
12 'K «bantuickuin nusuHr» (CaHkT-MNeTepbypr) 17737 57 |I'K «AbcontoT» (MocKea) 1936
13 |PanddanseH-JInsunHr (Mockea) 14915 58 [Connepc-PuHaHc (MocKBa) 1650
14 'K «CesepHan BeHeuus» (CaHKT-MeTepbypr) 14535 59 V1K «JIMAKOH» (MockBa) 1586
15 |Oovide JIn3mHr BocToK (MocKkBa) 13865 60 [PETVIOH (MarHuToropck) 1562
16 [BU3HEC AJIbAHC (MockBa) 12854 61 |TpaHcimsuHr-cepsuc (Mockea) 1486
17 |Cumerc PuHaHc (BnaayBocToK) 12183 62 [K «MpomuHBecT» (KeMeposo) 1301
18 [CARCADE JInsuHr (MockBa) 11333 63 1K JIMKOHC (MockBa) 1265
19 'K «MHTepnm3uHr» (CaHKT-MNeTepbypr) 10901 64 [MCI1 JInsuHr (Mockea) 1213
20 |Kateprnnnnap ®aiHeHwsn (Mockea) 10323 65 [ben®uH (benropoa) 1144
21 [MetannmHBectTinsuHr (Mockea) 10034 66 [CTonmuHbIi JIn3uHr (MocKBea) 1130
22 [MeTponusnHr-MeHegmeHT (MocKBa) 8384 67 In3uHr-M (MarHutoropck) 1112
23 'K «TpaHcMHBecTXonanHr» (MockBa) 8229 68 |HaumoHanbHana JInsnHrosaa Komnanna (Mockea) 1102
24 K «KnueHTcKaa nM3nHroBas KoMnaHua» (MocKBa) 8209 69 |B3JITU-TpaHa (MocKkea) 1085
25 |OJIK «LleHTp-KamuTan» (Mocksa) 7653 70 |VpannpoMnunsuHr (HensabuHck) 967
26 [Cubupcran nnsnHroBasd KoMnaHua (Mockea) 7447 71 _[MerkoTpacnieBan IM3nMHroBaa koMnaHua (Mockea) 841
27 |OJIK «PECO-/I13uHr» (MocKBa) 7041 72 MeKpermoHanbHas MHBECTULMOHHAA KOMMaHWA 810
28 'K «3ecT» (CaHKT-MNeTepbypr) 6723 (Bonoraa)
29 DBnemeHT JInsuHr (Mockea) 6468 73 Prcnept-JInsuHr (YensbuHck) 792
30 Xbronnet Makrapa (Mocksa) 6091 74 |BectnmsnHr-M (MockBa) 792
21 YHMBepcaibHaA NM3MHroBaA KOMMNAHWA 6045 75 U1K «BEPCYC» (TonbatTN) 711
(XabapoBck) 76 [NeTepbyprcHab (CaHKT-MeTepbypr) 659
32 |MAH ®aiHeHwman Cepucec 5666 77 |NepBas nu3unHrosas koMnanua (Teepb) 657
33 _[TCW-JInsnHr (Mockea) 5191 78 [lopnm3unHr (MockBa) 656
34 |ICTOYH-XXI (MockBa) 5141 79 CTpOUTENbHO-A0POMHBIE MALUWHBI. TpeianHr 564
35 [BekTtop-/IM3uHr (MockBa) 5026 (XabapoBck)
36 MHBecT-CBA3b-XonanHr (Mockea) 4704 80 [MH-Jn3nHr (CaHKT-lMeTepbypr) 526
37 [®b-JIn3uHr (Mocksa) 4419 81 _|PJln3unHr (MockBa) 523
38 [Pocaopim3nHr (Mocksa) 4134 82 [TexHocneucTasnb (CaHKT-MNeTepbypr) 511
39 JTK «<KAMA3-JIn3uHr» (HabeperHble YenHbl) 4017 83 [ACIEKT (MockBa) 479
40 [Cuctema JnsmHr 24 (MockBa) 3832 84 |AkBMNOH-JIn3nHr (MeH3a) 437
41 |APBAJ1 (MockBa) 3616 85 [PopeneH (CaHKT-leTepbypr) 339
2 MpuBOMKCKan JM3MHrOBaA KOMNaHNA 2588 86 CaxanuHCKaA IM3MHroBaA KOMMaHWA 335
(CapoB — HwHuit Hosropog) (FOrHO-CaxanuHck)
43 |®onbresareH pyn ®uHaHy, (MocKBa) 3461 87 [TexHonuswuHr EBpa3ua (MockBa) 306
44 ITIOMeHCKan arponpoMbiILLIEHHAA IM3UHroBas 3335 88 |MD «XanblKk-JI3nHr» (YensbuHck) 278
KoMnNaHusA (ToMeHb) 89 [TonKom WHBecT (Mepmb) 245
45 DPKCMNO-nm3uHr (MockBa) 3326 90 [TutaH-nm3unHr (MpRyTCK) 196
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CTpyKTypa pOCCUMICKOro pbiHKA JIN3MHIOBbIX
ycnyr (Mo Buaam vMmyLLecTsa) B COOTBETCTBUM
C pe3ynbTaTtaMu NpoBeAeHHOro o6ceoBaHMsA
HacyMTbIBaET TPY C NOIOBUHON JeCATKa cer-
MeHTOB. OHM pa3nnyHbI MO BEIMYMHE U MO KOMK-
YeCTBY AEVCTBOBABLUMX HA HMX ONEpaTopoB —
NM3nHrogatenen. YaenbHbir BeC IM3MHra TpaHc-
NOpTHbIX cpeacTs npesbicu 75 %.

Mo4T NonoBMHA POCCUMIMCKOMO NIM3MHIA cocpe-
[OTOYEeHa B Hene3HO40POHHOM MOABUHKHOM
cocTase. 3TO CaMblii BbICOKWI MOKa3aTesb 3a BCIO

B 2011 r.

CrpykTypa
JIN3UHI'OBOI'0 PblHKA

www.leasrev.ru

NCTOPUIO OTeYeCTBEHHOro nn3mHra. B 2011 r.

norynartesjibHaA aKTUBHOCTb B 3TOM CerMeHTe

pblHKa 6blna 06ycnosneHa OT/IOMEHHbIM CNpPO-

COM MpeabIoyLWwmnX ABYX NeT; 60/bWNM 06eMOM
CMUCAHWIA NOABUMKHOMO COCTaBa, BblpaboTaBLue-
ro CBOWM pecypc; OMAAHMAMU LLEHOBOIO pPoC-
Ta. B 2012 r. o6beMbl Npofark BaroHoB MoryT
COKPaTUTLCA MPUMEPHO B NonTopa pasa, T.K.
MUK CXCAHWA CTApOro MMyLLLECTBA Oblif NMPOEH.
B pe3synbTate, AMHaMUKa NM3KNHIA *ene3Hoao0-

POXHHOro NOABMHHOIO COCTaBa 1 BCEro IN3NHro-

BOro pblHKA MOMeT HeCKOJIbKO 3aTOPMO3UTbCA,
XOTA yAaesibHble CTPYKTYPHbIe NoKa3aTenu MoryTt
N3MEeHUTbCA He CTOJIb 3aMeTHO.

VaenbHbIA BeC VaenbHbIA BeC
BMAbI JIN3UHroBOro nmyuiecTea CerMeHTa BMAbI JIN3UHroBOro nMmyuiecTea CerMeHTa
pblHKa, % pblHKa, %

ABTOTpaHCNOPTHbIE CpeACTBa AJ1A NEePEBO3KY FPy30B 9,5 MeTannypruyeckoe obopygoBaHmne 0,2
JlerkoBble aBTOMObU/IN 6,7 JHepreTuyeckoe obopynoBaHve 0,6
lMaccarmpcrme MUKPOaBTOBYChI 0,2 MNonurpaduyeckoe o6opynoBaHue 0,3
ABTOOYCbI 1,2 ObopynoBaHve AnA NULLEBOM NPOMBILLIEHHOCTH, 05
ABTOPEMOHTHOE 1 aBTOCEpPBUCHOE 060pynoBaHue 0,1 BK/II04aA X0NoAnIbHOe ’
Cpepncrsa CBA3N 1 TENIEKOMMYHKALNN 0,3 ToproBoe 060pynoBaHve 0,1
HoMmnbloTepbl 1 OprrexHuKa 0,5 YnaxoBo4Hoe 060pyaoBaHue 0,2
Meb6enb 1 oducHoe 06opyaoBaHue 0,02 Morpy3unKkm 1 cKNagackoe o6opynoBaHue 0,6
leonoropassenoyHan TexHKa 0,1 Jleco3aroToBuTeIlbHOE 060pYAOBAHNE 1 1ECOBO3bI 0,3
HedTrenobbiBatoLiee n nepepabatbiBaollee 13 [HepeBoobpabaTbiBatoliee 060pyaoBaHye 02
o6opyaoBaHve ’ O6opynoBaH1e Ana NpoussBoacTBa Gymaru v kapToHa 0,01
la3opo6biBatolee 1 nepepabatbiBarollee 07 ObopynoBaHWe Ana NPOM3BOACTBA XUMUYECKNX 04
obopyaoBaHue ’ 13denuni, nnactmacc ’
lopHogobbiBatowee 06opyaoBaHve 1,9 O6opynoBaHue An1s pa3BieKaTesibHbX MeponpuUATUi, 0,02
CenbcKoxo3ANCTBEHHOE 060pYA0BaHNE 1 TEXHUKA 04 cnopTa i
HenesHoaopoKHbIA MOABUMHOW M TArOBLI COCTaB 49,4 CneuvnanusnpoBaHHoe obopygosaHue ana HKX 0,2
CTpouTenbHasA TEXHUKA, BKOYAA CTPOUTESNIbHYIO 60 MeanumHCKan TexHMKa 1 papMaLeBTMHecKoe 01
CneuTexHUKY Ha Konecax ! obopygoBaHve ’
JOpOXHO-CTpOUTE/IbHAA TEXHUKA 2,2 Cyna (MopCKMe 1 peyHble) 1,8
O6opynoBaHue AnA Npon3BoACTBa U 06paboTKM 01 ABunaTexHvka v aBnaobopynosaHme 6.6
cTekna i 30aHNA U COOpYHKEHNA 2,8
MawmHocTpouTeibHoe 1 MeTannoobpabarbiBatoLLee 23 [pyroe umyuiectso 2,15

obopynoBaHve

Tabnuua 8: PeHKuHIM

B CEI'MEHTAX JIN3UHI'OBOI'O

PeHKUHIM IO Bnaam
JIN3UHTOBOI'O0 UMYlIeCcTBa

B Tabnuue 8 npeacTaBieHbl PEHKUHI U, BRIO-
YaroLme IM3NHrogaTtenen, KoTopble B COOTBETC-
TBYIOLLMX CEMMEHTAX pbIHKA 3aK/0YMIN HOBbIE
[0roBOpbl IM3UHIA HA CYMMY, NPEeBbILLAIOLLYIO
40 MnH pyb6., T.e. B nepecyeTe 1 MaH eBpo. bonee
noApo6Ho MHbOpMaumMs o pesynbTaTax Npose-
[eHHoro nccnegoBanmaA «JInsuHr Poccnmn — 201 1»

NIN3UHropaTenen

pbiHka B 2011 r.

OyAeT NpeAcTaBieHa B YacTu: IM3KHIA aBTOTPaH-
CMOPTHbIX CPeACTB — B MypHase «RoMMepyecKuin

TpaHcnopT», N2 3, 2012; naM3uHra CTpouTenbHo-

(www.finance-journal.ru).

r0 U [OPOXKHO-CTPOUTE/IBHOTO 060pYAOBaHUA —
B XypHane «CTpouTenbHasA TEXHUKA U TEXHO-
norun», N2 4, 2012 (www.mediaglobe.ru),
HOMepa MNpuypoYeHbl K MeKAYHApPOAHbIM
BblcTaBKaM «RoMTpaHc» n «CTT»; duHaHCK-
pOBaHWUA NU3NHra — B KypHane «PUHAHCbI»

CToMMoCTb HO- CTOMMOCTb HO-
Ne JInsnHroparteno BbIX OrOBOPOB, Ne JInanHroparenno BbIX [J0r0BOpPOB,
MJH py6. MJH py6.
Henesvogop 1A No # 1 TAroBbIN cOCTaB, 10 [MNeTponn3nHr-MeHegMeHT (MocKBa) 4376
33 nM3uHropaTens-pecnoHAeHTa, B T.4.: 11 'K «TpaHckHBecTXonamHr» (MocKBsa) 3138
1 BTB-/Iu3uHr coBmecTtHo ¢ MK 168275 12 'K «MHTepm3mnHr» (CaHKT-TeTepbypr) 2876
«TpaHcKpeanT/In3uHr» (MockBa) 13 'K «CeBepHan BeHeuus» (CaHKT-lNeTepbypr) 2788
2 |B3b-JIusuHr (MocKkBa) 135825 14 |MeTtannuHeecTM3vHr (MockBa) 2395
3 |C6epbaHk JlnsmnHr (MockBsa) 70955 15 [PocgopamsuHr (MockBa) 1998
4 ['TJIK (Mockea) 40709 16 'K «3ecT» (CaHKT-lNeTepbypr) 1992
5 [TpaHc®uH-M (MockBa) 38401 17 [TpaHcnm3uHr-cepsuc (MocKea) 1842
6 [rastexnmaunHr (MocKksa) 32627 18 |Paviddaiizen-JInsnHr (Mocksa) 1342
7 'K «Anbda-JInsnHr» (Mockea) 15633 19 |MTE-®uHaHc (MocKBa) 555
8 [TJIK «fasnpombaHk JnauHr» (Mocksa) 13339 20 'K «bantuiickuii nn3mnHry» (CaHkT-MNeTepbypr) 471
9...I'K «KnuenTckan JInsunroaa Komnanusa» (Mocksa) 5830 21 MHBecT-CBA3b-XonamHr (MockBsa) 452
JIN3UHT PeBio « »KypHan NM3MHIOBOro CO0bLLeCTBa #2 o 2012
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CTOMMOCTb HO- CTOMMOCTb HO-
N2 Jiusudroparenn BbIX JOrOBOPOB, N2 JinsuHroparenn BbIX JOrOBOPOB,
MJH py6. MJH py6.
22 |Cnbupcran nMsuHroBas KoMraHua (MockBa) 427 Hedrepnobi 1 nepepaéar obopynosaHue,
23  PBKCMO-nm3unHr (MockBa) 214 19 nuM3nHropareneii-pecnoHAEHTOB, B T.4.:
24 IOl PA-JIn3uHr (XaHTbl-MaHCUIMCK) 165 1 BTB-/IM3uHr coBmecTtHo ¢ 1K 8116
25 MpuBOMMCKaA MM3MHrOBaA KOMNAHWA 131 «TpaHcHpeanT/In3nHr» (Mockea)
(CapoB-HurHMiA HoBropop) 2 [FJIK «fa3npombaHk JInsuHr» (MockBsa) 5535
26 [PETMOH (Marnutoropck) 130 3 .. |Paiiddanzen-JlnsuHr (MockBa) 115
27 |AnbaHc-JInsuHr (CaHkT-MeTepbypr) 101 4 'K «CeBepHan BeHeuws» (CaHKT-TeTepbypr) 94
28 [TexHocneucTanb-JIusunHr (CaHKT-TeTepbypr) 56 5..I'K «TpaHckHBecTXonamnHr» (Mocksa) 90
29 |PMB-JIn3uHr (MockBa) 53 6 |Cnbupcran nu3nHroBas KomnaHma (MocKBa) 77
30 _|ben®uH (Benropoa) 48 7 'K «MHTepnu3unHr» (CaHkT-MeTepbypr) 70
31 MeTep6yprcKkan M3MHroBan KOMMNaHuA 26 8 [TonKom UHeecT (Mepmb) 69
(CaHkT-MNeTepbypr) 9 . I'K «bantuiicknin nsuHr» (CaHKT-MNeTepbypr) 66
32 |MetepbyprcHab (CaHKT-MNeTepbypr) 42 10 |CTOYH-XXI (MockBa) 66
ABMaTpaHCNopTHble cpefcTBa, 16 IM3MHroaaTeneil-pecnoHAEHTOB, B T.4.: 11 [TexHonmsuHr (MockBa) 58
1 |B3B-/n3uHr (MockBa 47455 Tasop06: 1 nepepabar 6opy
BTB-“VBVIHF f:OBMeCTP)'|O C rﬂH 5 lmzuHroAaTeneﬁ-pecnou,qeuTos, B T.4.:
e My S| |2 oo st b Yoo
3 |C6epbaHK JInsunHr (Mockea 4341
4 I/InbmeﬁiAH (DI/lHaHC(HO (BOp())HeH-() 2045 3 |Cnbupckas nusnHrosan Komnanus (MockBsa) 260
5 [Fastexausutr (Mocksa) 1601 - chBE ;MWHF (Moz:;):)yAOBaHMe, 21 IWI3VIHroAaTellb--JeCnOHAel:llT.i ;37;.:
6 ['TJIK (MockBa) 667 2
7 [TpaHc®uH-M (Mocksa) 407 2 |C6epbaHk JlnsunHr (Mocksa) 2502
G S T O N A i
enun/lnsnHr (HenAbuHCK R o=l 2
10 [TexHonu3unr EBpa3sua (Mockea) 83 4 [MeTtannmHBecTM3uHr (MocKBa) 1729
11 |Cnbnpckan nmamHrosas Komnanusa (Mocksa) 62 5...Rarepmunnap Paiterwan (Mocksa) 1556
MeTepbyprckan NM3MHroBas KOMMAHMA 6...[[R «Anbda-/usunry (Mocksa) 167
12 (CankT-TMeTep6ypr) 49 7 |TexnommauHr EBpa3una (MockBa) 155
Cyaa (Mopckue U peuHbie), 10 M3UHroAaTeNen-pecnoHAeHTOB, B T.4.: g EHé“Ba“T”ﬁCHW' JMBHHI (CaHHT—ﬂEEI\‘I/'IEpﬁypr)) gé
1 Irastexnmsnir (MockBsa 10458 M61pCcKan NM3nHroBan KomnaHna (Mocksa
2 " B3B-nvzunr (|\(/|0CI-(Ba) ) 7574 10 |OJIK «PECO-JIn3nHr» (Mockea) 82
3 [Paiiddansen-JnsnHr (Mockea) 443 11 [TexHocneucTanb-/nsuHr (CaHKT-MNeTep6ypr) 77
4 [CoepbaHk Jnsntr (MockBa) 353 E EI(\EAKBTOJ'IIDAQ::??BI—/ILT:;:)B@ éi
5 [I'TJK (Mocksa, 153 -
3 BTB—ﬂ(I/BVIHF CO)E!MECTHO ¢ TNK 15 14 11K «Jenbta» (KpacHoApcK) 49
«TpaHcKpeanT/IM3nHr» (Mockea) 12 QEE%OSMMHF_MT\:EAMMEHT (Mockea) 32
7... 'K «CesepHan Bereuns (CankT-Tletepbypr) 102 UL - MMSVHT (Mocksa)
= Tpou n MeTa P T Py
8 3Kcno JIMSVIHL (MOCKBa) - =X 61 JIN3UHrogarte/ib-pecrnoHAeHT, B T.4.:
3nauun n coopy 30 NIu3nHrogartesien-pecrnoHAeHTos, B T.4.: 1 Cﬁe 6aH|—( Tinavar (MOCKBa) 9341
1. |C6epbaHk JlnsuHr (MockBa) 11774 5 MTé)—CISiAHch (Mockea) GesE
2 BTT B;S(:"'}f”:r::ﬁ:gc;'o&g?:;a) 7774 3" "|OJIR “cllenTp-KamvTan, (Mockea) 1882
R s pics 4T TIR T a3npombank JTuaurry (Mockea) 1455
5 'K «bantuitcknii nn3unHr» (CaHKT-MNeTepbypr) 1070
4 |Cnbunpckan JIK (Mocksa) 1055 & BB Timswr (Mockea) # 596
5 [MNeTponu3unHr-MeHegkMeHT (MocKBa) 929 7 JenVinavan (Genagicr] B
6 [0JIK «LleHTp-Kanutan» (Mockea) 677 8 ACTEKT (Mocraa) £y
; F#ﬁ:]zad;ac;ggm“r» (Mociza) 223 9 [MeTponusnHr-MeHenxmeHT (MocKBa) 467
Rk S 10 'K «Anbda-JInsuHr» (Mockea) 369
9 'K «bantuiitckuii nn3unHr» (CaHKT-MNeTepbypr) 356 BTE- Mnsui commecrio ¢ FNIK
10 |[MTE-®uHaHc (MockBa) 342 11 296
YHMBepcanbHaA NM3NHroBaA KOMMNAHWA «Tparchpennt/lusuur, (Mocksa)
11 (Xaﬁa[F))OBCH) 302 12 |Cuctema JInsur 24 (MockBa) 268
72 MK (Kpacronap) 5e8 13 Hgigzgzg;)cﬂaﬂ Nn3nHroBan KoMmnanua (CaHKT- 262
13 &z”z::_ﬁ;ﬁ:&”sg::?iﬂ)HOMnaHMH 170 14 |Oowive JInsmHr BocTok (MockBa) 250
Tno::eﬂcr(aﬂ arpon OMbTLLIﬂeHHaH JM3MHrOBasA 12, /I8 «BEPCYCo (ToneaTw) 222
14 oMnanA (T}OSIEHF;) 138 16 .. [Europlan (MocxBa) 221
17 |YpanmmauHr (EkatepuHbypr) 220
12, Al (Moskea) I 18 |ONIK «PECO-Twsunrs (Mockea) 198
16 Bempermonaanaﬂ WNHBECTULMOHHAA KOMMaHuA 113 19 [Pariddarizer- T (Mockea) 151
(c onoraa) 5 20" |®B-Jinanr (Mockea) 156
17 CaXaﬂMHCKaH Nn3nHroBan KomnauuaA (FOHo- 105 51" [pendwn (benropon) 133
axanHek) 22 |YpannpomamsuHr (YenabuHck) 131
18 PHCTO-nusunr (Mocksa) 97 23 [MeoTpacieBan IM3MHI koMnaHna (Mockea) 126
19 MenHa/IM3uHr (YenabuHcK) 90 54" BINTW-Tpann (Mocksa) 154
20 |'K «CeBepHan BeHeums» (CaHKT-leTepbypr) 60 25" MKB-Mnswrr (Mockea) 150
21 I8 “npOMMHBegT» (emeposo) 20 26 |'K «MHTepmmanHry (CankT-TeTep6ypr) 118
22 |[JIK «fasnpombaHk JIn3mHr» (Mocksa) 48 27 |CTOVH-XXI (Mocrea) 177
LRI Ter PY 28 |BekTop-JIn3uHr (Mockea) 110
19 JIN3UHrogartesien-pecnoHaeHTos, B T.4.: 29 Fa3‘rexnm3y|Hr (MOCHBa) 102
] CM6MPCHaHVnM3K'HFOBaﬂ Komnatua (Mockea) 23 30 [HaumoHanbHas JinsnmHroas Komnaxuua (Mockea) 91
2 'K «Bantuiickmit nusuHrs (CaHKT-MNeTepbypr) 84 3 HéfepﬁyprCHa6 (Carir-Netepbypr) 56
3K dIpomusect, (Hemeposo) 82 32 'K «CeBepran BeHeuus» (CaHkT-TNeTepbypr) 70
4 'K «Anbda-JInsuHr» (MockBsa) 76 23 P Avamhr (Mockea) - €9
2 Eaﬂljxnlﬁ”“r (N(lleHBg) ) 4512 34 |AnbaHc-JInsuHr (CaHkT-MNeTepbypr) 69
SIHAIMINHE LICNADNHCK 35 [TexHocneucTanb-JIusuHr (CaHKT-MNeTepbypr) 60
7 K «enbta» (KpacHoApcK) 44 26" BRCNO-nvswhr (Mockea) c7
8 |YHuBepcasibHaA M3MHroBasA KoMnaHua (XabapoBck) 42
#2 « 2012 MypHan msunHrosoro coobulectsa « JIM3UHI Pesto
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CToMMOCTb HO- CTOMMOCTb HO- CTOMMOCTb HO- CTOMMOCTb HO-
Ne JInsnHroparteno BbIX AOrOBOPOB, Ne JInsnHroparenn BbIX [JOr0BOpPOB, Ne¢ JInsanHropareno BbIX JOrOBOPOB, Ne JIuznHropgarenn BbIX OrOBOPOB,
MJH py6. MJH py6. MJH py6. M/H py6.
37 [MCI1 JInsuHr (Mocksa) 50 27 |BekTop-JIn3uHr (MockBa) 51 4 'K «CeBepHan BeHeuus» (CaHKT-TeTepbypr) 413 4 |C6epbaHk JInsuHr (Mocksa) 5578
38 ['TJIK (MockBa) 50 28 'K «Anbda-JImsuHr» (Mocksa) 50 5 'K «bantuitckuii nn3unHr» (CaHKT-lNeTepbypr) 206 5 |[®onbKkceareH Mpyn ®uHaHy (MockBsa) 3443
39 MpuBONMCKaA NMM3NHIOBAA KOMMAHWA 46 29 |ben®uH (Benropogd) 50 6 |rastexnm3uHr (MocKkBa) 145 6 [OJIK «PECO-JIn3uHr» (MockBea) 3006
(CapoB-HukHuii HoBropon) 30 |MeTponun3unHr-MeHeameHT (MocKBa) 44 7. [HauponanbHas JlnsnHrosaa Komnanua (MockBa) 73 7. I'K «bantuiickuin nmsnHr» (CaHKT-MNeTepbypr) 2800
40 VHMBepcanbHaA NMM3MHroBaA KOMMNaHWA 45 21 MpuBOMKCKAA MIM3NHIOBAA KOMMAHWA 40 8 |BekTop-JIn3uHr (MocKea) 70 8 |®b-Jn3nHr (Mocksa) 2384
(XabapoBcK) (CapoB-HwkHuii HoBropoa) 9 ...|I0JIK «PECO-JIn3nHr» (MockBa) 51 9. |IAPBAJ1 (MockBa) 2269
41 [PETMOH (MarHuToropck) 45 Toprosoe o60p 28 nu3MHrogaTenein-pecnoHAeHToB, B T.4.: 10 BKCNO-nm3unHr (Mockea) 49 10 |CTOYH-XXI (MocKkBa) 2216
Mertannypruyeckoe 060p, 20 M3MHrOAATENEN-PECTIOHAEHTOB, B T.4.: 1 VHuBepcanbHas nM3nHrosas KoMnaHua (XabaposcK) 335 11 _[Panddaiizen-/Insmnr (Mockea) 40 11 ¥panavsunr (ExatepuH6ypr) 942
1 |C6epbark JInsmHr (Mockea) 1015 2 'K «A6conioT» (MockBsa) 197 CenbCcKOXO3ANCTBEHHOE UMYLLECTBO, 12 'K «MHTepamn3uHr» (CankT-MNeTepbypr) 808
2 [MerannmHsectvauHr (MockBa) 202 3 |C6epbaHk JusuHr (Mocksa) 131 42 nu3nHronatens-pecnoHpeHTa (KpoMe PocarponmsuHra), B T.4.: 13 IAnbanc-JnsuHr (CaHKT-MNeTepbypr) 752
3 |PETMIOH (MarnuToropck) 139 4 'K «bantuinckuii inamHr» (CaHKT-MNeTepbypr) 105 1 TIOMEHCKasn arponpoMbILLIeHHasn IN3MHroBas 1283 14 |PariddanzeH-JInsuHr (Mocksa) 727
4 'K «MHTepamsuHr» (CaHkT-TMeTepbypr) 101 5 |Panddaiizen-msuHr (Mocksa) 81 KoMnannA (TroMeHb) 15 |BerTtop-Jluauxr (Mockea) 641
5 |MemoTpacneBas nM3nHr Komnanus (MockBea) 96 6 [BekTop-JlnsuHr (MockBa) 51 2. |C6epbaHk JInsunr (Mocksa) 526 16 [Fa3texnmaunnr (MockBsa) 606
6__[Panddanzen-/lnsuHr (Mocksa) 82 Vi uHoe 060py 30 I3MHroAaTeNeN-PECNOHAEHTOB, B T.4.: 3...I'K «banTuiicknin nn3uHr» (CaHKT-MeTep6ypr) 393 17 |0JIK «LleHTp-Kanutan» (MockBa) 583
7 I'K «3ect» (CankT-TNeTepbypr) 70 1 INK JIMAKOH» (Mocksa) 554 4 . [Panddansen-Jinsunr (Mocksa) 314 18 _[BJ1TU-Tpana (Mocksa) 506
8 |[IK JIMAKOH» (Mockga) 40 2 [TTN-JInanHr (Mocksa) 400 5....[Europlan (Mocksa) 310 19 . [Cnctema JnzuHr 24 (Mocksa) 490
DHepreTudeckoe o6opyaoBaHue, 44 IM3UHrofaTeNei-pPeCoOHAEHTOB, B T.4.: 3 [MKB-/n3unr (MockBsa) 204 6. [0NIK «LlenTp-Kanutan» (MockBsa) 292 20 [PnemeHT JInsnHr (MockBsa) 437
: MpuBOMMKCKaA NM3NHroBaA KoMnaHuA (Capos — HuHMiA B— 4 |Paiiddaiizen-/nsnHr (Mocksa) 186 7. \Bonye JlusuHr Boctok (Mocksa) 263 21, |Cnbvpckan nm3nHroBas komnaxma (Mocksa) 345
Hosropos) 5 [BTB-JI3ur comectHo ¢ [JIK «TpacKpeaut/usuHry - 8 ..IMCI Ninsunr (Mocksa) 188 22  |Connepc-®unanc (Mocksa) 339
2 Fastexmmannr (Mocksa) 1794 (Mocksa) 9...VHvBepcanbHan m3nHroBan Komnaxua (XabapoBck) 161 23 [PMB-JIn3unHr (Mocksa) 333
3 |MVK (KpacHoaap) 1013 6 oitde JInsnHr BocToK (MockBa) 87 10 [0JIK «PECO-/In3uHr» (MocKBa) 126 24 [MHBecT-CBA3b-XonauHr (MockBea) 321
4 IFTIK «[a3npombatk JI3uHr» (Mockea) 416 7 PKCMNO-nm3uHr (Mockea) 60 11 |CARCADE Jlusuxr (Mocksa) 112 25 V1K «CBoe geno» (Mocksa) 262
5 [BU3HEC AJIbAHC (Mocksa) 398 8 |'K «CeBepHas BeHeLs» (CaHKT-IeTep6ypr) 52 12 [PMB-/usuHr (Mockea) 104 26 HauvonanbHan JinsuHrosas Homnanua (Mocksa) 262
6 ['K «TpaHcMHBecTXonamHr» (MockBa) 347 Morpy3unku, 62 MM3NHroAaTENA-PECNOHAEHTA, B T. 4. 13 [Cuctema Jlnsuhr 24 (Mocksa) 89 27 Prenept-JInsuHr (YenabuHck) 236
7 IFTIK (Mockea) 283 1__[Europlan (Mockea) 2269 14 'K «lpommneect (Hemeposo) 68 28 204
8 |[Katepnunnap ®aitHerwsn (Mocksa) 245 2 |Cbepbatk JlnauHr (Mocksa) 695 12...Axsunon:Jluznur (Tensa) el 29 197
9 . I'K «bantuiickunii nsnHr» (CaHKT-MNeTepbypr) 210 3 TR «bantuickmii nn3nHry (CaHKT-MeTepbypr) 451 16 K «MHTepausmnHr» (CaHkT-MeTepbypr) 57 30 192
10 [BekTop-/InsuHr (Mocksa) 166 4 |CARCADE JluauHr (Mocksa) 325 CpefcTBa CBA3M U TeIeKOMMYHUKaLWiA, 25 NU3nHroaartesnei, B T.4.: 31 154
11 _|OJ1K «LlenTp-Kanutan» (Mocksa) 165 5 |AnbAHc-JTnauHr (CaHkT-TNeTep6ypr) 314 1. [TEV-Nusnnr (Mockea) 2192 32 MenWua/lnannr (YenabuHc) 146
12, |0JIK «PECO-/Iu3nHr» (Mocksa) 117 6. |Panddarzen-/usuHr (Mocksa) 303 2 . JfasTexnmannr (Mocksa) 33] 33 . PRCMNO-mm3unHr (Mocksa) 145
13 V1K «enbta» (KpacHoApcK) 98 7 |BekTop-Jln3uHr (MockBa) 199 3 oiye JInsunHr BocTtok (Mocksa) 113 34 |IK «Jenbta» (KpacHoapck) 125
14 K JIMAKOH» (Mocksa) 97 8 |OJIK «PECO-JTn3unHr» (Mockga) 184 4...[Panddansen-/nsnnr (Mocksa) 93 35 VIR «JIMKOHC,» (Mocksa) 115
15... |AkBnoH-JIn3nnr (Men3a) 96 9 |VhuBepcanbHan mmsnHrosas KoMnaHua (Xa6aposck) 148 5. JPETVIOH (MarnmToropck) 48 3¢ [P1B-JIu3nkr coBmectHo ¢ MK «TpaHcKpeauT/usnrs 115
16 |PECVIOH (MarHuToropck) 87 10 [CTOYH-XXI (Mockea) 132 6 ITIOMEHCKas arponpoMbILLeHHAA IM3UHrOBas 2 (MockBa)
17 [Mennn/nzunr (YenabuHck) 64 11 'K «MHTepmmamHr» (CanKT-TeTepbypr) 132 komnanmA (TomeHb) 37.. MWK (KpacHopap) 114
18 [Or PA-JIn3uHr (XaHTbl-MaHCuicK) 43 12 [rastexamsuHr (Mockea) 95 KomMnibioTepbl, 36 IM3UHroaaTe/ef-peCcnoHAEHTOB, B T.4.: 38 [lopam3suHr (MockBa) 113
X xoe o6opy 33 M3NHroAaTeNs-pecnoHAeHTa, B T.4.: 13 [YpanamsuHr (EkaTepuH6ypr) 85 1. Xotonnert MNakkapa (Mocksa) 3565 39 MeTepbyprckas M3MHrOBaA KOMMaHUA 16
1 |C6epbank JIusnHr (MockBa) 1281 14 [MKB-/In3uHr (MockBa) 84 2 . Jraztexnuamnnr (Mocksa) 1322 (CanKT-TeTepbypr)
2 MIKB-JnsnHr (Mockea) 527 15 |Cuctema JusuHr 24 (Mockea) 67 3 .. ICTOYH-XXI (MockBa) 133 40 [YpannpomnmauHr (YenabuHcK) 89
3. 10onde JlnsuHr Boctok (Mocksa) 316 16...[B3NTW-TpaHa (Mocksa) 67 4. [HenVna/lvsur (Yenaburc) 97 41, MTE-®uHanc (Mocksa) 85
4 K «fa3npombank JnsuHr> (MockBa) 308 17 |Oowye JinaumHr Boctok (Mocksa) 58 5 [MTE-®uHanc (MockBa) 40 42 |YrveepcanbHas m3nHroBas KomnaHua (XabapoBscK) 83
5 |'K «banTuickuin imsnHrs (CaHkT-NeTepbypr) 285 18 PKCMNO-m3unr (Mockea) 50 M Koe o6opy 22 nusuHroparens-pe Ta, B T.4.: 43 |NepBan nm3nHrosan komnanmsa (Teepb) 82
6. IPariddaizen-JnsuHr (MocKBa) 217 19 [MeTponuaunHr-MeHemMeHT (MocKBa) 45 1. Vvznnr-MeanupHa (Mockea) 217 44 O PA-JIn3uHr (XaHTbl-MaHCHACK) 78
7 IMCIN NIn3unHr (Mockea) 166 20 [MepBas nu3vnHroBaa koMnaHuA (TBepb) 41 2 [ra3texnm3uHr (MocKkBa) 192 45 MeKpernoHanbHana MHBECTULIMOHHAA KOMNaHWA 74
8 _|Cucrema JlnsunHr 24 (Mocksa) 143 JlecosaroToButenbHoe 060pyAoBaHue M 1€COBO3bI, 3 BTB-JIn3uHr coBmecTHo ¢ [J1K «TpaHcKpeauTt/InsnHr 168 (Bonorpa)
9 JIm3uHr-M (MarHutoropck) 142 28 mM3MHroaaTenen-pecnoHAeHTOB, B T.4.: (MockBa) 46 K «BEPCYC» (TonbaTTH) 69
10 MeTepbyprckan MM3nHrosas Komnanma (CaHKT- Sy 1. |YHuBepcanbHan mM3nHroBas KoMnaHua (Xabaposck) 563 4 BnemeHT JlnsnHr (Mockea) 134 47 . ['K «AbconoT» (Mockea) 67
NeTepbypr) 2 'K «bantuitckuii inamHrs (CaHKT-MNeTepbypr) 499 5 |MKB-Jln3uHr (MockBa) 65 48 |CTonn4HbIN JIn3uHr (MocKBa) 64
11 'K «Anbda-JInsuHr» (Mocksa) 95 3 O PA-JIn3nHr (XaHTbl-MaHcuicK) 338 O6opynosanune ansa KX, 37 naMsuHrogatenei-pecnoHAEHTOB, B T.4.: 49 IIJIK «[a3npomMbaHK JInsnHr» (MockBa) 59
n Py 55 IN3MHroAaTeNeN-PECNOHAEHTOB, B T.4.: 4 [fastexnmauHr (Mocksa) 196 1 [rastexamsuHr (MockBa) 769 50 [TIOMeHCKanA arpornpoMmblLLeHHan M3NHroBas 58
1 PRCNO-mm3uHr (Mocksa) 629 5 .. I'K «CeBepHan Bereuws» (CaHrT-eTepbypr) 149 2 |[Europlan (Mockea) 549 komnaHwAa (TioMeHb)
2 |C6epbank JInanHr (Mocksa) 485 6___{doiiye Jlnsunr BocTok (Mockea) 107 3 |0JIK «Uentp-Kanutan» (Mocksa) 336 51 |oitye JInanHr BocTok (MocKBa) 53
3 |Paiiddaiizen-JInsmHr (Mockea) 461 7...|0NK «LleHTp-HanuTany (MockBsa) 92 4 |C6epbank JusnHr (Mocksa) 265 52  |P/ln3uHr (MockBa) 51
4 'K «BanTuickwii nusuHry (CankT-TieTep6ypr) 374 8 MeskpernoHabHan UHBECTULMOHHAA KOMMaHNA 89 5...|ICTOYH-XXI (MockBa) 81 53..|Pomenen (CankT-lNeTepbypr) ol
5 [Yenna/uzuHr (HenabuHck) 319 (Bonorpa) 6 'K «BanTuiickuii imauHr» (CaHKT-MeTepbypr) 76 54 |'TJIK (MockBa) 50
6 oiye JInsuHr BocTok (MockBa) 313 9.....|Cvbunpcrasn manHrosas KomnaHua (Mockea) 86 7 |BekTop-JlnsuHr (MockBa) 41 55 |MerxoTpacnesan M3vHroBan koMnaHua (Mocksa) 46
7 |rastexnmsuHr (Mocksa) 189 10 UK «fensTa» (HpacHoapck) 76 JlerkoBble aBTOMO6MAW, 82 NM3UHrOAATENA-PECMIOHACHTA, B T.4.: 56 [BU3HEC AJIbAHC (MockBa) 44
g |T/OMeHCKaA arponpoMBILIeHHaR MM3NHroBas 166 11..[TR AuTepmuannry (Cankr-TMeTepbypr) 67 1 [Europlan (Mocksa) 16302 57 JusnHrom (Mockea) 41
koMmnaHua (TioMeHb) 12 BKCMO-nm3uHr (MockBa) 55 2 |CARCADE Jlnsunr (MockBa) 14373 58 _[MH-JnanHr (CaHkT-lMeTepbypr) 41
9 I'K «3ect» (CaHKT-eTepbypr) 179 13, Ypannpomamanhr (YenabuHck) 52 3 [B3B-JInzuHr (Mocksa) 10416 59 [TonKom Uhsecrt (Mepmb) 40
10 _|TK «CeBepHas BeHeuys» (CaHKT-MeTepbypr) 169 14 |Rarepnunnap PaitHerwsn (Mocksa) 41
11 |MCN JusuHr (Mockea) 150 f!or patarbisz Py
12 MHB'“VBVIHF (MOCKBa) 141 JIM3UHrogaTesien-pecnoHfeHToB, B T.4.: .
15 Terenbyprcab (Camer-Tierenévor] 55 T_MCI Jvavnr (Mocksa) 500 Ta6nuiua 9: PermonanbHas cTpyKTypa nusuinra Poccun
14" [Musnnr-mM (Maerfbropcx) 139 2 'K «bantuitckui nnsuHr» (CaHkT-MNeTepbypr) 215 HM3V|.H1" B perMOHax
15 |luKo (Camapa) 138 3 . JTCN-JnsnHr (Mockea) 196 ol o VaenbHbIi Bec, %
16 |FJIK «Ta3npombark JuanHr» (MockBa) 136 4...|Coepbank JnanHr (Mocksa) 120 Poccumnckon qJep,epauMM Pervon
17 [TCW-TnauHr (Mockea) 112 g PSHV&OHaﬂbHaHBﬂMBMHFOB?él KOMI‘II_IaHI/IH éMoiHBa) 1(1)7 2010 2011
18 4D «XanbiKk-JIM3nHr» (HenabuHck 109 CEEBERHARID EHE M A R TRIETEPOYRIY 107 _ [OanbHuii Boctor 26 33
1842 cXanicl (Momia) ) 2 7 HOT PA s (XarTsi-Mancniici) o5 OC06EHHOVﬂpVIMeLIaTEJ1beIM B2011r. oKka o 25 22
20" Brenepr-Nusmir (Yenaburck) 86 8 UTK «BEPCYC» (TonbatTn) 74 3a/1CA PE3KUN poCT 06beMOB /IM3MHra Ha Ypa- Vpan 84 197
21 |0/IK «PECO-/Iu3nrr» (Mocksa) 84 9....[0JIK «PECO-JInsnHr» (Mockea) 6] ne (BoNnA 3TOro permoHa B JIM3UHIe CTpaHbl | lpusomxse 85 82
22" Vpannpomvankr (Hensburcy) 74 ‘g BEHT;D'“”W“"EM"C“M) - = 43 Bblpoc/sia 6o/ee yeM BABOE) U cylecTBeHHoe  |1Or (Brniovan *Og‘”b'“ “6CEBED°'6K%B“33CH”V' ®0) 33 2.9
onurpagpu4yecroe oobopyaosaHue, JNIu3nHrogartesien-pecrnoHfeHToB, B T.4.: CEBep0—3al'la,u ( e3 Cn n HEHO ﬂaCTVl) '|,7 '|,7
;31 Efm‘?:s‘;&“;cﬂkg:)3““r°saﬂ Homnarima (Mocksa) 22 T PBnemert Tvannr (Mockea) 7 COKpaLEHNe HOBOro 6V|3@eca B CaHKT-MeTep- | i Hora6int u Flenobmacts ET e
55 NWpanauauHr (ExaTeputbypr c 2 |MKB-Jinaur (Mockea) 716 6ypre u JleHMHrpaACcKkon 0bnacTh, a TakKe |Lewtp (6e3 Mocksb) 12,0 96
26 |Cuctema Jinanhr 24 (Mocksa) 51 5 ovive JInsuHr BocTok (MockBsa) 658 B Lle HTpe. MockBa 40,6 410
MerKayHapogHbIN IM3UHT, SKCNOpT 1,2 1,9
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Ta6nuua 10: [To3snLMOHUPOBaHUE NIU3UHIOAATENEA B PETUOHAX
Poccuiickon ®epepanumn

www.leasrev.ru

CyMMa HOBbIX CyMMa HOBbIX
N2 JinsuHropgartenno Al e N2 JiusuHroparenn Aorosopos
JIU3UHra, JIN3UHra,
MJH py6. MJH py6.
[anbhuii BocTok, 31 IM3MHroAaTenb-pecnoHAeHT, B T.4.: 39 |FOT'PA-JIM3UHT (XaHTbl-MaHCHiCK) 48
1 |B3B-JlusuHr (MockBa) 11793 40 YHMBepcasibHaA M3MHroBaA KOMMNAHWA 45
YHMBepcanbHaA NM3MHroBasA KOMMaHUA (XabapoBck)
2 5595 -
pOBCK) Vpan, 55 nusnHrogarenen-pecnoHAeHToB, B T.4.:
M3MHI coBMecTHo ¢ [JIK BTB-/In3nHr coBmecTHo ¢ 1K
3 «TpaHcKpeanT/In3nHr» (MocKea) 4597 L «TpaHcHpeanT/In3nHr» (Mockea) S0
4 |Céepbank JnsnHr (MockBsa) 4105 2 |rastexnmauHr (MockBa) 40363
5 . I'K «3ect» (CaHkT-TeTepbypr) 1992 3 |B3B-JIn3uHr (Mocksa) 37656
6 . [Hatepnunnap PaitHeHwan (Mockea) 1481 4 |[TpaHc®uH-M (MockBa) 30713
7 IDKCNO-nm3uHr (Mockea) 1374 5. |C6epbank JlnsmnHr (MockBsa) 6157
8 ['TJIK (MockBa) 627 6 [[JIK «ra3npombaHk JInsuHr» (Mocksa) 5153
9 'K «KnueHTtcrkas JInsuHrosas KomnaHuay 531 7 .. [FOT'PA-Jn3uHr (XaHTbl-MaHcuiicK) 2890
(MockBsa) 8 [MTE-®uHaHc (MocKBa) 2884
10 'K «bantuinckuii nnsudr» (CaHkt-MNeTepbypr) 520 9 [MenUHa/mzvHr (YensbuHck) 2762
11 U1K «KAMA3-Jlu3uHr» (HabepemHble YenHbr) 478 10 |YpanmmauHr (EkatepuH6ypr) 2753
12 MHBecT-CBA3b-XonauHr (MocKBa) 452 1 ITIoMEHCKaA arponpoMbILLNEHHAA IM3MHroBas 2549
13 CTpOUTENbHO-[OPOMHBIE MALLUMHBI. TperavnHr 450 KomnaHuA (TromeHb)
(XabapoBcK) 12 |Europlan (Mocksa) 2037
14  |CubupcKan nm3nHroBas KomnaHwa (MockBa) 406 13 1K «KAMA3-/113uHr» (HabeperHble YenHbi) 2017
15 _['JIK «fa3npombaHK JnsuHrs (MockBea) 389 14 |CARCADE Jln3uHr (MocKkBa) 1697
16 |0oiye JInsuHr BoctoKk (MockBa) 234 15 [TK «bantuickuin iusuHr» (CaHkT-MNeTep6bypr) 1655
17 JACIEKT (MockBa) 226 16 |Katepnunnap PaiHeHwsn (Mocksa) 1489
18 CaxaNMHCKas MM3nHrosas KomMnanua (KOxHo- 210 17 |Paiiddaiizen-JInsnHr (Mockea) 1243
ICaxaIMHCK) 18 |PocaopimsumHr (MockBa) 1097
19 _[Panddanzen-/InsuHr (Mocksa) 202 19 . Prenept-JInsunHr (HenAabuHck) 1055
20 Pnement JIuanhr (Mockea) 164 20 [YpannpommisuHr (Yenaburck) 936
21 |Connepc-®uHaHc (Mocksa) 100 21 'K «MHTepam3nHr» (CaHKT-MNeTepbypr) 801
22 [PMB-/lu3uHr (Mocksa) 85 22 In3unHr-M (MarHutoropck) 740
23 |APBAJ1 (MockBa) 83 23 'K «Anbda-JIn3nHr» (MocKBa) 718
24 U1K «CBoe geno» (MockBa) 60 24 [PETVIOH (MarHuToropck) 706
25 |HaumoHanbHas JiusmHrosaa Komnanua (MocKea) 45 25 |0JIK «PECO-JIu3uHr» (MockBa) 579
Cubupb, 53 nM3nMHrogaTena-pecrnoHAeHTa, B T.4.: 26 [[K «AbconoT» (Mocksa) 566
1 [C6epbank JinzuHr (Mocksa) 10505 27...Pnemenr Jusntr (Mockea) 555
2 'K «Anboa-Jn3nHr» (Mocksa) 10224 28 |Cncrema JlusnHr 24 (Mocksa) 539
3 BTB-Jn3uHr cosmectHo ¢ MJ1K 7921 29 ['TJIK (MockBa) 399
«TpaHcKpeanT/IM3nHr» (Mockea) 30 |BU3HEC AJIbAHC (MockBa) 393
4 [FT/K (Mockea) 3572 31 |[DonbKeareH Mpyn ®uHaHy (MocKBsa) 366
5 UK «[enbta» (KpacHosapck) 2746 32 |MeTponu3uHr-MeHenkMeHT (MocKBa) 300
6 |B3b-JIu3uHr (MockBea) 2430 33 |Cnbupcran nnsuHroBas KomnaHua (MockBea) 281
7....[TpaHc®un-M (Mocksea) 2399 34 PMB-Jlnzvnr (Mocksa) 256
8 _|[Furoplan (Mocksa) 2227 35 _MP «Xanblk-JIn3nHr» (YenabuHck) 246
9 'K «banTuiicknin amamHr» (CaHKT-MNeTep6bypr) 2130 36 |CTOYH-XXI (Mocksa) 200
10. 'K «TpaHchHBecTXonauHry (Mocksa) 2067 37...|Cromaunei JnsuHr (Mockea) 189
11 | CARCADE Jlusuxr (MockBa) 1927 38 _|HaumoHanbHas JInsnHrosaa Komnanua (MockBea) 180
12 |Katepnunnap ®aiiHeHwsn (Mocksa) 1812 39 JIK «Csoe neno» (Mocksa) 170
13 DnemeHT JIn3nHr (Mockea) 1671 40 IAPBAJ] (Mocksa) 166
14 PKCNO-nm3unHr (Mockea) 1306 41 oiye JInsuHr BocTtok (Mocksa) 150
15 |0J1K «PECO-JInauHr» (MockBa) 949 42 _|Connepc-®unaHc (Mocksa) 133
16K «Mpomunsect» (Kemeposo) 826 43..[Bexrop:/luaunr (Mocksa) 105
17 UK «KAMA3-JIn3nHr» (HabepemHble YenHbl) 784 44 'R «3ecT» (CankT-MeTepbypr) 95
18 _[[JIK «[a3npombank JinsuHr» (Mockea) 781 45 [B3NTU-TpaHa (Mockea) 78
19 -Jn3uHr (MockBa) 708 46 |OJIK «LleHTp-RanuTtan» (Mockea) 67
20 suHr 24 (Mocksa) 590 47 MNeTep6yprckan M3nHroBas KomnanuA (CaHKT- 62
21 |MTE-®uHaHc (MocKsa) 437 MeTep6bypr)
22 |0JIK «LleHtp-Kanutan» (Mocksa) 402 48 'K «RnveHTckan Jinsunrosas Komnanmas 51
23 K «MHTepnm3nHr» (CaHKT-MNeTepbypr) 380 (MockBa)
24  [PMB-Jlu3uHr (MockBa) 379 49 |PJInsuHr (Mocksa) 49
25 [TutaH-nm3uHr (MpRyTCK) 188 MpuBonbe, 52 NU3NHroaaTeNA-pecnoHAEHTa, B T.4.:
26 |PocoopamsuHr (MocKBea) 186 BTB-/IM3uHr coBMecTHo ¢ 1K
1 11160
27 'K «KnueHTtcKkas JInsuHrosas KomnaHusx 174 «TpaHcHpeanT/In3nHr» (Mockea)
(Mocksa) 2 |CéepbaHk JInsmHr (Mocksa) 10711
28 |rastexnm3uHr (Mockea) 162 3 |B3b-Jln3uHr (MockBa) 10587
29 [TexHonu3uHr EBpa3ua (MockBea) 155 4 ['TJIK (MockBa) 7314
30 |MMepBan nm3nHrosasa KomnaHua (HoBocnbmpck) 146 5 |Europlan (MockBa) 7279
31 oviye JInsuHr BocTok (MocKBa) 124 6 V1K «<KAMA3-J1n3nHr» (HabeperHble YenHb) 6797
32 . [Bertop-JIn3unHr (Mocksa) 116 7. ITK «bantuinckuii ansnHr» (CaHkT-lNeTepbypr) 3996
33 [TTU-JInsuHr (MockBsa) 109 8 |CARCADE JlnsuHr (MockBa) 3738
34 |APBAJ] (MockBa) 104 9...|0JIK «LleHTp-Kanutan» (Mockea) 3569
35 |®PonbkeBareH Mpyn @uHaHy (Mocksa) 79 10 MpuBOMMCKaA NMM3MHIOBAA KOMNAHWA 2935
36 [Connepc-®PuHaHc (MockBa) 70 (CapoB-HuKHuUii HoBropon)
37 U1K «CBoe geno» (Mockea) 67 11 |NeTponm3nHr-MeHeamMeHT (MockBa) 2810
38 |MCI1 JlusuHr (MocKkea) 57 12 |rastexnusuHr (MockBea) 2082
JIN3UHT PeBio « »KypHan NM3MHIOBOro coobLuecTsa #2 o 2012
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CyMMa HoBbIX CyMMa HOBbIX
Ne JIusuHropartenn AOrosopos Ne JinsnHrogatens AOrosopos
NN3uHra, NIU3UHra,
MJH py6. MJH py6.
13 [DnemeHT JIn3uHr (MockBa) 1307 5 [B3b-Jlu3uHr (MockBa) 347
14 onye JIn3uHr BoctoK (MockBa) 1165 6 [Cuctema JlnsuHr 24 (Mocksa) 285
15 [MTE-@uHaHc (MockBa) 1091 7 |CARCADE JIn3uHr (MockBa) 254
16 |Pavidpdaiizen-JInsnHr (Mockea) 1040 8 1K «KAMA3-Jln3nHr» (HabeperHble YenHol) 123
17 |CTOYH-XXI (MockBa) 1035 9 'K «bantuitckuii n3mnHr» (CaHKT-lMNeTepbypr) 92
18 |BekTtop-JInsuHr (MockBa) 1000 10 [Fastexm3unHr (MockBa) 89
19 [MJIK «fa3npombaHK JnsuHr» (MockBea) 906 11 DnemeHT JInuHr (Mocksa) 80
20 [CucTema JnsunHr 24 (MockBa) 758 12 UK «CBoe geno» (MockBa) 59
21 1K «BEPCYC» (TonbarTu) 753 13 |BectamsuHr-M (Mocksa) 51
22 |Cubupcran nu3nHroBan KoMnaHua (Mockea) 676 14 [B3/1ITU-Ipana (Mockea) 43
23 |Hatepmunnap PaviHeHwsn (MockBea) 638 Cesepo-3anagHbii (6e3 CankT-lMeTepbypra u JleHobnactm),
24 K «MHTepm3uHr» (CaHKT-MNeTepbypr) 614 41 nM3uHropateNb-pecnoHAEHT, B T.4.:
25 |VpannmsuHr (EkatepuHoypr) 562 1. |C6epbatK Jn3nHr (Mocksa) 3505
26 |'K «AbconoT» (MockBea) 522 2 'K «banTuiicknin nsuHr» (CaHKT-MNeTepbypr) 2391
27 |HaumonanbHan JInsnHrosaa Komnanua (MockBsa) 479 3 [NeTponusnHr-MeHegmeHT (MockBa) 1564
28 [T N-Nn3umHr (Mockea) 419 4 [Fastexnm3nHr (Mockea) 1181
29 |AkBUNOH-/In3uHr (MeH3a) 337 5. .I'T/K (Mocksa) 1177
30 |DonbkceareH Mpyn PunaHy, (Mocksa) 288 6 |AnbsaHc-JusuHr (CaHkT-MeTepbypr) e
31 |MCI JIn3uHr (Mocksa) 277 7 .. [Hatepnvnnap ®artHeHwan (Mockea) 861
32 [PMB-Jlu3uHr (Mocksa) 262 8. [Europlan (MockBa) 821
33 [TonKom MHBecT (MNepMb) 243 9 MUK (Bonorga) 752
34 IAnbaHc-Jusunr (CankT-TNeTtepbypr) 233 10 'K «MHTepnmauHry (CaHKT-lMeTep6ypr) 569
35 |0JIK «PECO-/1n3uHr» (MockBa) 216 11, IB3b-JIuznHr (MockBa) 568
36 |APBAJT (MockBa) 207 12 |Panddarizen-JInsnHr (Mocksa) 495
37..|IConnepc-®uHaHc (MocKBa) 192 13 U1K «<BAMA3-JIN31HI» 449
38 VKo (Camapa) 177 14 |0J1K «PECO-JIn3unHr» (MockBa) 423
39 K «Csoe geno» (Mockea) 174 15 |ICARCADE JIn3uHr (MockBa) 356
40 |CTtonnuHbIv Jn3uHr (Mockea) 140 16 'K «3ect» (CaHkT-leTepbypr) 208
a1 MeTep6yprckan nM3nHroBas KomnaHua (CaHKT- 121 17 UIn3nHrom (Mocksa) 193
Metepbypr) 18 |Nonye JInnHr BocTok (MockBa) 185
42 'K «Anbda-/nsmHr» (Mockea) 106 19 [Ponbrcarer pyn ®uHaHy (Mocksa) 158
43 || R «RnnerTckan Jlnsunrosan Komnakusy - 20 [IIR «Tasnpombank JlnsuHrs (Mockea) 158
(MockBa) 21 DPneMeHT JIn3uHr (MocKea) 133
44 |Nnsuvnr-Meanumna (Mockea) 41 22 [Connepc-®uHanc (Mockea) 125
H0HbIW, 43 NMM3MHroAaTeNsa-pecnoHAeHTa, B T.4.: 23 ICTOYH-XXI (Mocksa) 117
1 |c6epbank NusuHr (Mockea) 3097 24 MprBOMKCKaNA NM3MHIOBAA KOMMAHWA 110
2 |[Europlan (Mockga) 3035 (CapoB-HwHniA Hosropon)
3 [FTJIK (Mocksa) 2700 25 UK «LI®M» (Bonoraa) 103
4 |B3Bb-JIn3unr (MockBa) 2530 26__|Cnbupcran nm3uHroBas KoMmnaHua (Mockea) 102
5 [MWK (KpacHonap) 2084 27 [PMB-/lu3uHr (Mocksa) 97
6 'K «bantuiickuin imsnHr» (CaHkT-MeTtepbypr) 1778 28 UK «Coe peno» (Mocksa) 95
7 | CARCADE Jn3unnr (MockBsa) 1659 29 |MeoTpaciesan aM3mHrosasa KoMnaHua (Mockea) 93
8 |0JIK «PECO-JIn3nHr» (MocKBa) 1179 30 'K «CeBepras BeHeums» (CaHKT-MeTep6ypr) 85
9 [DnemeHT JInzuHr (Mocksa) 1056 31 |MCI1 JInsuHr (MocKkBa) 71
10 _|[TK «MHTepamamHry (CaHKT-TeTepbypr) 740 32 JAPBAJ] (Mocksa) 62
11 |Katepnunnap ®aiiHenwsn (Mocxsa) 717 33 |NH-Nusunhr (CaHkT-MeTepbypr) 45
12 |CTOYH-XXI (MockBa) 529 CaHKT-leTepbypr n JleHob6nacTb, 45 IM3MHrofaTeNIen-peCNOHAEHTOB, B T.4.:
13 |PaidpdaiizeH-JInsnHr (Mocksa) 473 1 BTB-JIn3uHr coBmecTtHo ¢ NJ1K 19226
14 _|IJIK «la3npombank JinauHry (Mocksa) 471 «TpaHcKpeanT/In3nHr» (Mockea)
15 [BekTop-JIn3uHr (MocKBea) 452 2 B3b-Jln3unHr (Mocksa) 14886
16 [MCI JInsuHr (MockBa) 449 3 ['K «CeBepHas BeHeuus» (CaHKT-leTepbypr) 6996
17 |Cuctema JInsuHr 24 (Mocksa) 435 4 'K «bantuiickmin nsuHrs (CaHKT-MNeTepbypr) 3481
18 _ [MTE-®uHaHc (MockBa) 420 5 MK «KnneHTckas JInsuHrosas KomnaHus» 3457
19 U1K «KAMA3-JusuHr» (HabepemHble YenHbr) 397 (MockBa)
20 |AnbAHc-JInsnHr (CankT-TeTepbypr) 388 6 |[Europlan (Mockea) 2218
21 |0JIK «LleHTp-Ranutan» (Mockea) 366 7 [TTN-Nn3uHr (Mockea) 2191
22 'K «Anbda-JImsuHr» (MockBa) 359 8 |Paiiddariizen-JInsnHr (Mocksa) 2170
23 |HaumoHanbHas JnsmHrosaa KomnaHua (Mockea) 347 9 ['K «MHTepnu3uHr» (CaHKT-MNeTepbypr) 2165
24 1K «CBoe peno» (Mocksa) 333 10 |CARCADE JIn3uHr (Mocksa) 2064
25 |®onbkeBareH Mpyn ®uHaHy (Mocksa) 271 11 ['TJIK (MockBsa) 1319
26 |PMB-JIn3uHr (MocKea) 222 12 |AnbaHc-Jn3uHr (CaHKT-MNeTepbypr) 1192
27 _|Connepc-®uHaHc (Mocksa) 204 13 _['JIK «[a3npombaHk JlnsuHrs (MockBea) 1174
BTB-/n3uHr coBmecTHO ¢ ['JTK MeTepbyprckan n3nHrosan KomnanuaA (CaHKT-
28 193 14 1143
«TpaHcKpeanT/IM3nHr» (MockBa) NeTepbypr)
29 |APBAJI (MockBa) 166 15 [rastexnamsuHr (MockBa) 1051
30 |ra3texnu3uHr (MockBa) 104 16 'K «3ect» (CaHkT-leTepbypr) 1034
31 [TK «3ecT» (CaHKkT-TeTepbypr) 73 17 |[®onbrcareH pyn ®uHaHy, (MocKBa) 692
32 \doitye JnsuHr BocTok (MockBa) 61 18 ['K «TpaHc/HBecTXonamHr» (MockBa) 657
33 |MuBecT-CBA3b-XonauHr (MockBa) 53 19 |®b-JIu3uHr (Mockea) 625
34 'K «KnueHTcKas JInanHrosas Komnaxus» 51 20 |BekTop-Jln3uHr (MockBa) 552
(MockBa) 21 'K «Anbda-JIm3nHr» (MocKea) 549
CeBepo-KaBKas3ckuii, 19 IM3MHroaaTenein-pecnoHAEHToB, B T.4.: 22 |OJIK «PECO-/In3uHr» (MocKkea) 526
1 |FTJIK (Mockea) 1044 23 |C6epbaHK JlnsuHr (MockBa) 486
2 |[Europlan (Mocksa) 703 24 [NH-JnsnHr (CaHkT-lNeTepbypr) 413
3 01K «PECO-/In3uHr» (MocKBa) 524 25 {Ooiide JnsuHr BocTok (Mockea) 402
4 |C6epbark JIusmHr (Mocksa) 498 26 _DPnemeHT JnanHr (Mocksa) 341
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CyMMa HOBbIX CyMMa HOBbIX
N2 JlusuHropartenno AOroBopos N2 Jinsunropgatenn Aorosopos
NIU3UHra, NI3UHra,
MJH py6. MJH py6.
27 [Tpanc®uH-M (Mockea) 307 8 'K «Anbda-JInsmHr» (Mockea) 6220
28 |MeTtepbyprcHab (CaHkT-TNeTepbypr) 272 9 |CARCADE JlusuHr (Mocksa) 5658
29 |PogeneH (CaHkT-leTepbypr) 261 10 [TpaHc®unH-M (MockBa) 5389
30 |APBAJ] (MockBa) 207 11 IPa i3eH-JIu3nHr (MockBa) 4844
31 [Cuctema JInsuHr 24 (Mockea) 202 12 'K epam3unHr» (CaHKT-MeTepbypr) 3930
32 [Texrocneuctans-Jnsnnr (CaHKT-TeTepbypr) 156 13 [MeTponuanHr-MenenrmeHT (MocKBa) 3345
33 [Connepc-®PuHaHc (MockBa) 137 14 |CTOYH-XXI (MockBa) 3014
34 [MCI JInsunHr (MockBa) 102 15 |BekTop-JnsmHr (Mockea) 2344
35 V1K «CBoe neno» (MockBa) 100 16 |®B-Jn3unHr (MockBsa) 2216
36 UK «KAMA3-JTu3uHr» (HabepemHble YenHbl) 69 17 |®onbrcBarex Mpyn ®uHaHy (Mocksa) 2140
37 |CTOYH-XXI (MockBa) 46 18 |ln3nHKkoM (MocKkBa) 2109
LieHTp (6e3 MocKBbl), 55 nM3MHrogartene-pecnoHfieHToB, B T.4.: 19 'K «KnueHTcKas JInsmHrosas KomnaHus» 1738

1. |C6epbaHk JInsnHr (Mocksa) 51582 (Mocksa)
2. [Europlan (MockBa) 8285 20 [Hoit4e JIn3uHr BocTok (MocKBa) 1729
3 _[I'JIK «rasnpombaHK JnsuHr (MockBea) 6050 21 |Cnbupcran nnsuHroBas komraHua (MockBea) 1716
4 [MeTtanmHBecTM3nHr (MockBa) 4662 22 [DnemeHT JInsuHr (Mockea) 1656
5 ['TJIK (Mocksa) 3079 23 |IK «CBoe geno» (Mockea) 1649
6 |MHBecT-CBA3b-XonauHr (Mocksa) 2511 24 'K «TpaHchMHBecTXonauHr» (MockBa) 1560
7 BTB-/In3uHr coBmecTHo ¢ [JTK 2407 25 |0JIK «PECO-JIu3uHr» (MockBa) 1140

«TpaHcKpeanT/In3nHr» (MocKBea) 26 UK «<KAMA3-JIusnHr» (HabeperkHble YenHol) 1049
8 [MnbtownH ®uHaHc Ko (BopoHerk) 2045 27 |APBAJ] (MockBa) 974
9 |CTOYH-XXI (MockBa) 2039 28 |IK «JIMKOHC» (MockBa) 965
10 |Oonye JInsnHr BocTox (Mockea) 1909 29 |Cucrtema JlnsuHr 24 (MockBa) 802
11 IB3B-JluuHr (MockBsa) 1727 30 |Connepc-®uHaHc (MocKBa) 732
12 . [Katepnunnap ®aiHexwsn (MockBa) 1490 31 .[B3J1TU-TpaHa (MockBa) 707
13 |CARCADE JusuHr (MockBsa) 1427 32 [DKCMO-nu3unHr (Mockea) 703
14 [Paviddari3eH-JIn3nHr (MocKBa) 1245 33 _|[TK «BanTuiickuii in3nHr» (CaHKT-TeTep6bypr) 576
15 'K «Bantuiickui msuHrs (CaHkT-MNeTep6ypr) 1189 34 [PMB-Jlu3uHr (MockBa) 569
16 K «CBoe neno» (MockBa) 1125 35 531
17 |®b-JIn3uHr (MocKkBa) 1068 36 [PJn3uHr (MockBa) 514
18 VK «HAMA3-In3unHr» (HabepemHole HenHb) 1023 37..MuBect-CeAsb-XonanHr (Mockea) 507
19 [0JIK «LleHTp-KanuTtan» (MockBa) 902 38 [K «3ecT» (CaHKT-lNeTepbypr) 469
20 [ben®vH (benropon) 900 39 _|AnbAHC-JI3unHr (CaHKT-TeTepbypr) 390
21 |OJIK «PECO-JIn3unHr» (MockBa) 822 40 [MemoTpacnesan mM3nHrosasa KomnaHua (MockBea) 384
22 [PnemeHT JInsunHr (MocKkBa) 749 41  [CtonmyHbin JTnsuHr (MockBa) 575
23 K «JIMAKOH» (MockBa) 658 42 [FOr PA-JI3nHr (XaHTbl-MaHcuincK) 345
24 'K «Anbda-JImsuHr» (MocKsa) 655 43 [Tr'N-JNn3mHr (MockBa) 340
25 |MTE-®uHaHc (MockBa) 622 44 Bectnm3unHr-M (Mocksa) 284
26 [PMB-/lu3uHr (MockBa) 555 45  |[MTE-®uHaHc (Mocksa) 232
27 [NepBan m3nHrosan KomnaHua (Teepb) 540 46, HaumnonanbHas JInsnHrosas Komnanna (Mockea) 228
28 [TTN-JIu3unHr (MockBa) 514 47 IMCI JlnsunHr (MockBa) 180
29 |Cubupcran nusuHroBas KoMmnaHua (Mockea) 440 48 |I'K «AbconoT» (Mockea) 164
30 [Bectnm3uHr-M (MockBea) 400 49 |MeTtannmHeecTm3uHr (MockBea) 158
31 [CTonnunblin JInsnHr (MockBa) 372 50 ImsuHr-MeamumHa (Mockea) 137

MeTepbyprckan nu3nHroBas KomMnaHua (CaHKT- MeTepbyprckas M3nHrosas Komnanus (CaHKT-
32 363 51 134

MNeTepbypr) MeTepbypr)
33 [Cuctema JInsuHr 24 (Mocksa) 362 52 K «JIMAKOH» (MockBa) 116
34 |ACMEKT (MockBa) 331 53 [TexHonusuHr EBpasusa (Mocksa) 109
35 [Connepc-®uHaHc (MockBa) 300 54 [TexHonusuHr (MockBa) 100
36.__|PocaopnvsuHr (MockBa) 264 55, |MetepbyprcHab (CaHkT-MNeTepbypr) 98
37 [B3NTU-Tpana (MockBa) 261 56 [BU3HEC ANTbAHC (MocKkBa) 65
38 247 57 [TexnocneucTanb-JIusumbr (CankT-MNeTepbypr) 52
39 [MCIN JInsuHr (Mockea) 245
40 |PKCMNO-nm3uHr (MockBa) 242
41 [MeoTpacneBas M3nHroBasa Komnaxua (Mockea) 215
42 'K «3ecT» (CaHKT-leTepbypr) 160
43 [BeKkTop-JIM3uHr (MocKkBa) 155
44 |APBAJT (MockBa) 104

MerkpervoHanbHas MHBECTULIMOHHAA KOMMNAHUA
45 89

(Bonorga)
46 'K «MHTepam3uHr» (CaHKT-MeTepbypr) 55
47 NeTponnsnHr-MeHepmeHT (MockBa) 48
48 IR JIMKOHC» (Mocksa) 48 lNpu cBOEBpEMeHHO NnodaYe aHKeTbl «Ypan-
49 :—hz(o“c*:;";”“"a" Jinsurrosan Komnanua» 45 BusHec/IM3uHI» (MeBCK) 3aHAN 6bl CreayiolLme
50 [FK «Abconiot» (Mocrsa) 42 MecCTa B peHKunHrax:

MockeBa, 65 IM3MHrofaTeNein-pecnoHAeHTOB, B T.4.: 59-9, Tabn. 2 (1 448),

1. B3B-Tuaunr (Mocksa) 13908] 18-e, Tabn. 4 (889,09);
5 BTB-/InsuHr coBmecTHo ¢ I'JTK 06537 49-e, Tabn. 6 (3005);

«TpaHcKpeanT/In3nHr» (MockBa) o
3 Irastexmantr (Mockea) 58693 10-e B cermMeHTe CelbCKOX03ANCTBEHHOIO
4 |C6epbank JlnauHr (MocKea) 35874 nMyLLecTBa, Tabn. 8 (136);
5 |'TJIK (MockBa) 33455 _
6 |'JIK «[a3npomMbaHk JInsnHr» (Mockea) 10621 51-€ B /IerkoBbIX
5 Earopian (MocKEa) G547 aBToMobunsx, Tabn. 8 (187);

JIN3UHT PeBio « »KypHan NM3MHIOBOro coobLuecTsa

13-e B lNpuBonKbe, Tabn. 10 (1448).
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Peknama

10 net HapeXHOCT

10 net ycnexa

10 net pa3sutus

10 net gocTkeHmit

10 net pocra

flecamb nem cmabuabHoCcmu

BTB JIN3MHT Ha NpOTAXEeHUU fecATu net
CO/leNCTBYET YBEPEHHOMY POCTY

U ycnelwHomy pa3Butuio 6usHeca
CBOMUX KNNEHTOB U MapTHEPOB

BTB JIN3UHT

Mup 6e3 nperpag

+7 (495) 514-16-51, www.vtb-leasing.ru OAO BTB JlusnHr



