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RS

VccaenoBaHbl MHTEHCUMBHOCTh, IIOCTYIIATEJBLHOCTH M HallpaBJIeHHOCTH
B KEHMA IeHOBLIX mporopimii B Poceuu mocje JymbGepaJsmsaiym IIeH.
BuifABieHBI 3aKOHOMEPHOCTM IIPOTeKaHMA IIpolecca TpaHcdopMamm
CTPYKTYPBl POCCHMICKMX LeH ¥ OGCYMKIEHBI MX BO3MOXNKHELIE TIPUUMHEL
TloxasaHo, dYTO IIpM WMMEBIIMX MECTO KOJOCCAJBHBIX WM3MeHEeHMAX
POCCHIICKMX IJ€HOBBIX IIPOIOPLIMI MCIIOJb3OBaHMe JMIIb TPalMIMOHHBIX
CBOAHBIX MHJIEKCOB IIeH M OL{eHOK HapUTETOB MOKYNATeJLHOM criocobHOCTH
HE0CTATOYHO V1A afleKBATHOTO aHaJM3a MHQJIAIMOHHLIX TIPOLIECCOB .

1. Beenenue

1.1. CraHoBneHMe PBIHOYHBIX OTHOIUeRM# i B Poccum conposoxzaercs
aKTUBHOM TpaHcdopManmeil BHYTPEHHMX I[eH. ITO BhIpaKaeTcd KaK B 3HAYMTEJbHBIX
TeMIIax MHQIALMM, TO ecTh B MBMeHeHuy MacimiTaba IteH, TaK M B MHTEHCUBHBLIX M
HepPaBHOMEPHEIX BO BPEMEHM CIBWUTIaxX MX CTPYKTYPEI, NOHMMaeMoil KaK COBOKYIIHOCTh
NPOIIOPLMAI MEXAY LeHaMM PasJIMIHbIX TOBAPOB M YCJIYT.

ITockosbKY MepeXOfHEIN IIpoljece ABJNAETCA OBICTPOTEKYINMM II0 CPAaBHEHMIO
CO CTaOMIBLHEIM IKOHOMMYECKMM pasBuTMem!), TO MHOIMM IpolieccaM B POCCHMIICKOM
HepexonHo} SKOHOMMKe [IPMCYLUM CyUIecTBeHHO MeHbUIMe XapaKTepHble BpeMeHa I10
CpPaBHEHMIO C IIpolleccaMy B OTHOCUTENILHO CTabMJIIbHBIX 2KOHOMMKAX PasBUTBIX CTPAaH.
IloaToMy Ha TeX e MHTEpPBaJlaX AaCTPOHOMMYECKOro (T.e. M3MepAeMOoro JHAMM,
MecsllaMM, rojamMy 3 TII) BPEeMEHM B POCCHMICKON ITepeXoHOM SKOHOMMKE MOTryT
NposBAATECA 3ddexTsl, KoTophle B Oojiee cTabMABHBEIX SKOHOMMKAX MOTYT
HabJIOnaThCA JMINE B JOJITOCPOYHOM HEPHOoRe.

K unmcamy Takux 2¢geKToB  MOXKHO  OTHECTM  UHMEHCUBHBE U
nocmynamenvusvie CTPYKTYPHBIE CABMIM CMCTEMBI DOCCHICKMX II€H, KOTOPBIE MMeJM
MeCTO Ha IIPOTMKEHMM Psafa JieT Iocjle Hadasa SKOHOMMuYecKuX pedopM. OTH CABUTHU
ABJAIOTCH Ba'KHBIM (PEHOMEHOM IEPEeXOAHOTO Tpoliecca B POCCHMICKONM 3KOHOMMKe M,
HACKOJIbKO HaM M3BEeCTHO, CTPYKTYPHEIE CABUIY IOZoGHOro MaciuTaba He BeTpeyaioTes
Ha TeX JKe MHTepBaJlaX acCTPOHOMMYECKOTo BpeMeHM B cTabMIbHBIX 3KoHOMMKaX. OHM
obycJIOBJIEHBI, C OAHOM CTOPOHBI, BHAYMTEJBHOCTHIO [[EHOBBIX IMCIIPOIOPLMIA,
CYLIeCTBOBABILMX B POCCMIICKOM SKOHOMMKe X0 Hauata pecopMm, M, ¢ APYTOi CTOPOHBI,
VCTOMYMBOCTBI0  TEKYIIMX  LIEHOBBIX  NPOMOPIMI,  MMEWMX  TeHAeHLMIO
BOCIIPOM3BOLMUTLCA Ha HOBOM YPOBHe IleH, LeJlaf IIpolecc MX M3MeHeHMA 3aTKHLIM,

‘) ABTOp BhIpaxkaer npusHarexbHocTs JLILTopAveBoil 3a MHOrowicJeHHHE KOHCYNBTALMM M
Hpe/ocTaBleHHbIe JMCXOAHble paHBhle, EETlaBpunenxkory Bsa BuuManme X pabore u
NICKOTBOPHEIe obcysmenms, BJ.AnTunosy, O.P.Bapanopy, 3.B.Epmosy, AE.JBanrepy,
EM HaxuMoBCcKOM 3a IQJle3HBIe 3aMedaHMA. ABTOp HpPU3HATeleR pelaxiiuy eKeHelelbHuKa
“Okenept” ¥ MuHMCTEPCTBY SKOHOMMKM (ZlellapTaMeHT IlieH) 33 (MHAHCOBYWO NOJIEpIKKY,
OKaSaHHYI0 Ha Pas3HEIX STAlaX MPOBEAeHNA OaHHOM paGoTHL

1) Bror pompoc obcysxpaerca B [1], rie mokasaHO, YTO B NepBHle Tofkl pecopm pasivdme
XapaKTepHuIX BpemeH B Poccuu u CIITA morfio cocTaBaATL Ba NOPANKA.



a OTHIOAER He .CKOHUEHTPMPOBAHHBIM OKOJO MoOMeHTa Jmbepasmsalmyi  IieH.
KosioccasbHoe ¥ 3aTsKHOE M3MeHeHMe IEeHOBBIX MPONOPLMii SABJIAETCSH, HO HallleMy
MHEHMIO, (PYHAaMEHTAJBHLIM (DaKTOM B 00GJACTM AMHAMMKM BHYTPEHHMX LieH 3a
BpeMsa DPOCCUMCKMX pedopM, Ge3 0CO3HAHMA M ydeTa KOTOPOTO HEBO3MOMHC HU
KOPPeKTHOe M3MepeHMe pocTa I(eH, HY CofepKaTeNbHBII aHaJM3 MHQJIAIMOHHBIX
IIPOL[EeCCOB.

1.2. AHamuay TpaHcopMallMy CTPYKTYPBI LieH B XOZe POCCHICKMX pedopm
nocpAlleHa pabora [2], xoTopadA, HACKOJILKO HaM M3BeCTHO, HamboJdee 6JM3Ka K Teme
JaHHOTO JCCJefAoBaHMA. BmecTe ¢ TeM, HEKOTOpbIe ACNEKTHI JCIIOJNL3OBaHHOK B [2]
METOAOJOTMM BBISHIBAIOT BO3PayKeHMA, Ha UeM OCTAaHOBMMCHA MoApobHee mnpm
obcy)menuM pesysLTaTOB. B 9acTHOCTHM, MCIONL30BaHHAA B [2] MeTOOMKa aHa/DI3a
CTPYKTYPHBIX M3MEHEHNM)I He I[I03BOJIAeT, Ha Halll B3IMIAI, KOPPEKTHO OTHEeJMThH
MU3MeHeHNe CTPYKTYPHI L[eH OT M3MeHeHMA MX MaciuTada, uTO CHMIKAeT 3HAYMMOCTB
HeKOTOPBbIX CHeJIAHHBIX B Heil BHIBOZIOB. JIaMeHeHMe IL€HOBBHIX IIPOHOPIMIiI B
poccuiicKoii SKoHOMMKe HadaJlbHOTO Ilepuofa pedopm obcyxkaaercs B [3]. B [4]
3aTparMBalOTCA BOMNPOCHI TpaHchopMalMyt CTPYKTYPHL LeH B XO0Ae IIePeXONHOro
nportecca B dKoHOMMKe Ilosmrums. OLeHKM napuTera IIOKYDATeJNLHOM criocobHocTH
(IIIIC) pybaa x HeMenKoi Mapke AuA fekabpsa 1991 r. - cenrabpa 1992 r. mpuBemeH:
5 [5] ) , A

Bonpocam XOppeKTHOCTY M3MePeHUA AMHAMMKY POCCHMIICKUX I€H TepeXoHOTo
Ilepuofa ImOCBAIeHH paborkl [6-10,3,11,1] B Hux paccmaTpuBaioTCA IIpoGJeMEI
POCCHMICKOM CTATUCTUKM LIeH, STAIBl ee CTAHOBJIEHMS, BOTIPOCH! KadecTBa POCCHMITCKMX
JAaHHBIX, XapaKTep M NPUYMHBL CBA3AHHBIX C HUMMM BO3MOMKHBIX MICKAYKEHMIl, a TaKxKe
IeHOBbIe AMCIPOIIOPUMM. BiMsAlMe MOITHBIX CTPYKTYPHBIX CHABMIOB Ha TOYHOCTD
M3MEPEHUsT POCTa POCCHMMCKMX NOTPedMTeNbCKMX LeH ucciieioBalo B [1].

Vlsmepenne CTPYKTYPHBIX CHOBMIOB B TIIpolecce IIePeXOJHOT0 IepHOAa B
poccmiicKoii SKOHOMMKE B CMeKHOJM o6JacT - B IIPOM3BOLCTBE NPOMBILLICHHOM
NponyKIMy - paccMorpeHo B pabore [12]. Ee pesyneTaThl ITOKa3bIBAIOT, HTO
CTPYKTYPHBIe M3MEHEHMHA B POCCHMICKON 3KOHOMMKE IIOAAAIOTCA M3MEpPEeHMIO ¥ MOTYT
OLITE COTEePYKATeNBHO TIPOMHTEPIIPETY POBAHEL

1.3. B macroauesi pabore Mcciezyercs 9BOIOLMUA CMPYKMYPsb., BHYTPEHHIX
uex B Pocecum €o Bpemeny NpoBefeHHO) B sHBape 1992 r. ux smbepasmsaupm?,
PaccMOTpenbl MHTEHCHMBHOCTb, IOCTYNATeJBHOCTh ¥ HANPABJACHHOCTL IBUMKEHMA
LIeHOBBIX NpPONOPIMiA B Xofle pedopM KaK ANA IOTPeOMTENLCKOro, Tak M IJsA
IIPOU3BOACTBEHHOr0 . CEKTOPOE  3KOHOMMEM. JViccaienoBaHo = ABMIKeHME  YPOBHA
NOTPEOUTENLCKMX [eH M IeH [PMOOPeTeHMA OTHeNBHEIX BUAOB TPONYKIM
[IPOM3BO/ICTEEHHO-TEXHUYECKOT0 HA3HAYEHMA M MX IPONOPIUI B CTOPOHY YPOBHA M
IIPOIIOPIMIA, XapPAKTePHBIX JJIA CTPaH ¢ DA3BMTHIMM PBIHOYHBIMM OTHOIIEHMAMM (Ha
npumepe nex CIIIA 1y moTPeSMTENIBCKOrO CceKTopa M MUPOBBIX IeH AJA
NPOM3BOACTBEHHOIC CeKTopa). BrIABNeHB! HeKOTOpble 3aKOHOMEPHOCTY TIPOTeKaHMA
npotiecca TpaHCOPMAIMYM CTPYKTYPEI POCCHMICKUX IIeH M oBCY»IeHbl X BO3MOXKHBIE
npusMHbL. PaboTa nocesiena, riaBHELIM 00pas’oM, UBMEPUTEILHEIM ACIIEKTaM aHa/M3a
CTPYKTYPHBIX CHOBAIOB ¥ CTPYKTYPHBIX pa3/IMuMii CHCTeMBI POCCMIICKMX LeH
[IepeXofIHOI0 Iepyuoja, T.e. JMCIOJIL3OBAHHEI B Hel IIOLX0L MOXeT OBITH CKopee

2) HeKoTOpnle BOTPOCHI AaHAAM3a MSMEHEHMH _OTHOCMTEJIEHBIX IeH Ha  pPOCCUIICKOM
nOoTPeGUTeNILCKOM PhIHKe [0 Mx JubepaiMaalyy 3aTPoHYTH B [2,3,13]. .




0XapaKTepM30BaH KaK KMHeMaTHdeCKMii: OCHOBHOe BHMMAaHMe yZesleHo crocobam
oImcaHMA ¥ CcODCTBEHHO OIMCAHMIO OBIMIKEHMA CTPYKTYPHI Il€H, a He NPUYWHAM, €ro
06ycI0BIMBAIOIIIM. :

PafoTa MMeeT CIeAyOLIYyI0 cTPYKTYpy. Pasnen 2 mocBAueH 0630py MeToZOB
aHaM3a CTPYKTYPHBIX CABUIOB ¥ CTPYKTYPHBIX pasyoramii. B HeM BBoOAATCA
OCHOBHEIE IIOHATHUA, (QOPMYJMPYIOTCA THUIIMYHBIE 3aJla¥ ¥ PacCMaTPMBaIOTCH
MoJXoABl K MX pelneHmio. B 3 omcaHa Merofuka aHaumsa. B 4 paeTca ommcaHue
MCIIONb30BAHHOM CcTaTMCTM4YecKoi MHpopMmaimyu, Koropaa ssisercs: 6asoit ana
ONydYeHMA AaJbHEMIIMX BHIBOJOB. Pasfenel 5-T7 TMOCBAINEHBI MCCIEAO0BAHUIO
TpaHcopManuM CTPYKTYPBI CHMCTeMBI BHYTPEHHMX ILleH B IIpollecce II€PexXOnHOro
mepuoAa B 32KOHOMMKe Poceuu. B Hux paeTcs oflmaa xapakTepuCTMKa Xofia
MHQJIALMOHHLIX mNpolleccoB B Poccun, nOpoBoauTCA aHANM3 MHTEHCHMBHOCTH,
MOCTYNATENBHOCTY M HAIIPABJIECHHOCTHU CTPYKTYPHBIX CABMIOE CHUCTEMbI BHYTDEHHMX
IleH, MPOBOIATCA MEXXAYHapoZHEIe comocTaBdeHua B 8 obcymparoTea mnosrygeHHbIe
peayisTaThl, POPMYIMPYIOTCH BHIBOABI M PEKOMEHAALIMN.

2. O MeTOAONOIMM M NPAKTUKE N3MEPEHNA CTPYKTYPHBIX CABUTOB U
CTPYKTYPHBIX Pa3iMdmii B 9KOHOMMUKE

2.1. Ocnoenvie nonamus. Ilog cumyayuel, Kaxk 1 B IpaKTUKe SKOHOMWYECKUX
MHAEKCcoB, Oyzem rnoHumath JGo nepuod, ymbo pesuonaasuyro edunuyy (cm. [14,
c.124]). Tlox mepuozoM, B CBOI0 Odepenb, Dygem NoHuMAaTbH Jmbo momewm, Jmbo
UHMeEePeas BPeMeHI.

Pasznuyaior cousmepumbie COBOKYNHOCMU HaHHBIX, COCTOALIME M3 3JIEMEHTOB,
KOTOpPEIE MOXXHO HEIIOCPEZCTBEHHO CyMMMPOBATE, ¥ COBOKYNHOCTU, HENOCPeSCTEeHHO
HecousMepuMble, COCTOSIIME M3  DJIEMeHTOB, KoTopble He  MoOTyT  ORITh
HerocpefcTBeHHe cymvmupyems! [15]. IIpo couamepumile COBOKYIIHOCTM TOBOPAT, 4TO
oHM OOJMABAIOT CBOMiCTBOM cmamuueckou addumusnocmu [16]. Hensl ToBapoB U ycayr
HEKOTOPOJ  KOp3uhb, HEKOTOPOre Ilepuoja BPeMeHM IIPeACcTaBImOT  coboif
COBOKYIITHOCTB, B0oOllle [OBOPA, HENOCPeNCTBEHHO HecousMepumymo. Jlns npusejnenmus
TaKMX COBOKYTIHOCTeM K COMBMEPUMMOMY BMAY MCIONB3YIOT KoaPPuyuenmse
cousmepenus (npusedenus) [15]. B xadecrtBe TaKMX KOI(DMLMEHTOB ANA
COBOKYIIHOCTM LleH. MOTYT BBICTYIIATH HaTypalibHble 00BLEMBI TOBapoB M YCJYT B
HEKOTOPOi KOp3MHe, IOJIA COBOKYTIHOCTH Ke 00beMOB KodduLmenTaMy MpMBeAeHUA
MOI'YT CJYMXMTEB COOTBETCTBYKIUMe MM LeHnl. Cousmepumble COBOKYIIHOCTM MHOIAA
HA3BIBAIOT TaiKe addumusnbimu cosorynnocmamu’),

VismeHeHue mpomoplmii MeRAY 3JieMeHTaMy ONHOM M TOM JKe COBOKYIIHOCTH
BO BpEMEHM CBMAETEJHCTBYeT 00 M3MeHeHMM ee CTPYKTYPBI, T.e. 0 CMPYKMYpHbLL
cleuzax. CTpyKTypHbBIE COBMUI¥M ABAAIOTCH CHEeACTBUEM pasJMuMii B TeMIax pocTa
3JIEMEHTOB COBOKYITHOCTH. IIpMMEHUTENBERO K CPAaBHEHMIO CTPYKTYP ABYX PasyM4HbIX
COBOKYITHOCTeli OyZaeM TOBOPUTE 0 cmpyxmyphsir padsuwusx [15] Tepmusn

3) IToMyuMO CTaTHYECKOIl afMMTUBHOCTH (HeAaJIMTMBHOCTH) MOYKHO TOBODMTBH M O JMHAMMYIECKON
afIMTUBHOCTM (HeadOWUTMBHOCTHM), KOIMA HEKoTOphle MaHHbLIe, OTHOCAIMEeCA K pPasiMIHbIM
nepuoZiaM BpEeMeHM, MOTYT (He MOryT) OBITh HenocpeJcTBEHHO cyMMupyeMblL Tak, BhICOKME
TeMIE MHGAAIMY IPUBOAAT K yTpaTe dWieHaM¥ BPeMeHHLIX PAJOB NOKasaTejleil, BhIpasKeHHEIX
B TEKYLIMX IieHaX, CEBOMCTBa JAMHaMItuecKoi aamrrueHoeTy (oM. [11]).



CMPYKMYPHBIE pa.muuua B LIMPOKOM CMkbIcile OyZeM MCIIONBb30BATH Takxe M AJA
0603HaYeHNA CTPYKTYPHBIX cABUTroB?).

IIpocreiimm criocoboM aHaM3a CTPYKTYPHBIX CHABMIOB B afIUTHMBHEIX
COBOKYTIHOCTSAIX SBJAETCA MCCIeHOBaHMe AMHAMMKM uHnOusudyasvuuix Odoaeu, Jmbo
epynnosvir doset. A aHauM3a CTPYKTYPHEIX pasfiMyMii IIOCTYIAIOT aHAJOTMYHLIM
obpasom. VInausupAyasibHas MJM TPYINIOBas M0JA, OJHAKO, He JaeT KOMILIEKCHOM
XapaKTEPUCTHKM CTPYKTYPHBIX CABMIOB M3ydaeMoi coBokymHocTH [17] Jana aToro
HeoOX0aMMO ATk CBOGHYIO KOJIIYeCTBEHHYIO XaPaKTePMCTHRY CTPYKTYPHBIX CIBMUIOB.
IIpennoxkero  Gosblmoe — KONMYECTBO  Pas/MYHBIX  ce00HbLX — moxasameneld
CMpYKMypHuiX cO6uz08, OCHOBHBIE MOAXONEI K IIOCTPOEHMIO KOTOPBIX paccMOTpPeHBI
HMMXKeE.

2.2. Jlea nodxoda % aHAAU3Y CMPYKMYPHLIX Paszruxul. B 3KOHOMMYECKON
JuTepaType, I0 HallleMy MHEHMIO, npocnemMBalo'rca EBa OCHOBHBIX MIOAXOna K
MOCTPOEHMI0 MHAMKATOPOB CTPYKTYPHBIX pasmramit’). Oba mopxofa TIIPeZIIoNAaraoT
MUCIIOJNIL30BAHMEe JaHHBIX JJA HEKOTOPOoM KOP3MHEI, BKIIOYAIOIle! n TOBapoB-
IpencTaBuTeNell. B COOTBeTCTBMM ¢ IIE€PBHIM HOAXOLOM (ero MOYKHO, XOTA M ¢
OTOBOPKaMM, Ha3BaTh CMOXQCMUueCKuM) LHJIA KadXAoH MNaphl COMOCTaBJAEMBIX
CHMTyalMii pacCMaTPMBAeTCA COBOKYIIHOCTh MHAMBUZAYAJBHBIX MHLEKCOB LeH LA N
TOBapOB-TIPeAicTaBuTeNIell McHoJib3yeMol KopsuHbL JHAuKaTOpbl CTPOATCA TI0
aHAJIOTMYM ¢ OIIeHKAMM UMCJIOBBIX XapaKTepMCTMK OLHOMEPHBIX DaclpeleJieHui
BEPOATHOCTENM! MHAMKATOD CTPYKTYPHBIX pas3MuMii paccMaTpuMBaeTCs Kak Mepa
paccesHuA paclpefesleHMA WHAMBUAYAJBLHBIX MHJEKCOB, B JONOJHeHWE K Mepe
pacrioJioyKeHus, KaKOBOi ABJIeTCH CBOAHBOI MHHAEKC IeH. TaK)Ke, ecTecTBEHHLIM
obpasoM omnpefenArTCA XapaKTepPMCTUKI acMMMeTPUM M 3JKcilecca, aHaJM3 KOTOPBIX
uHorma ObIBaeT BechbMa mose3HbIM. OueBuAHO, 3TOT IIOAXON pasBuBaeT MHAeHU
CTOXaCTH4eCKOit Teopuy MHAekcoB (cM., Hampmmep, {18]), koropasm BocxoauT K
paboram DImxpBopTa. JaHHBEDT moOAXonN NOpuMeHeH B paborax [2,13,15,19-43],
0coGeHHO MHTEHCUBHO OH pasBMBaeTcA B IOCJenHMe rofsl 3a pyGesom®.

B coorBeTCTBMI CO BTOPBLIM IIOAXOOM (Ha30BEM €ro 6eXMOPHbIM) LA KasKI0i
13 COTIOCTABJIAEMBIX CUTYallMii Ha OCHOBE COBOKYIIHOCTM T TOBapoB-TIpeJicTaBMTeJelH,
UCHONB3YA CHCTEMY KO03(h(hMUMEHTOB INpPUBELEHMs, CTPOAT N-MepPHBII BEKTOP,
KOMITOHEHTBI KOToporo ofpasyiorT coM3MepuMyl0 COBOKYIHOCTL. [NA Iaphl cUTyaumi
COTIOCTaBJIETCA Napa BEKTOPOB B N-MEPHOM IIPOCTPAHCTBE, PasiMyalolmxcA, Boobire
roBOpA, KaK JJmMHOM (HOpMOJ), Tak M HampabjieHueM. OTHOLIeHMe HOPM B3TUX
BEKTOPOB MOXKHO pacCMAaTPMBATh KaK CBOLHBIA MHZEKC LieH, a KaKyio-ambo dyHKIpIO

4) B aHMOASELIYHONM JAuTepaType NPMMEHUTENLHO K 3aJa4aM aHAJAM3a CTPYKTYPHBIX CIBUIOB
cucTeMbl TieH 00BIYHO MCNOJB3YIOT TepMuH relative price variability (RPV), T.e. usmenuugsocms
OMHOCUMENLHBLE YeH, Mbl e OyfeM McNoab30BaTh Oojiee OOIMIT TepMUH CMPYKMYypHbie
pasauwus, TNPMMeHMMBIA He TOJMBKO K 3a/04YaM aHAlM3a CMCTEMBI 1IIeH M He TOJBKO XK
CONOCTABIEHUAM BO Bpemenn. Kpome Toro, Tepmur RPV ofbIdHO accoumupyercA ¢ IeNHBIMM
VHAMKATOpPaMM, IOCKOJLKY OHM TDAIMIIMOHHO MCHOJL3YIOTcA B KadecTBe Meprsi RPV, omHaxo,
Kak 6yneT MOKA3aHO HMIKE, B PpacCMaTpPMBAeMOi CUTYAlMM MCIOJNL30OBAHMA JHMINL IEIHBIX
MHIMKATOPOB ABHO HEJAOCTATOYHO.

%) Huke GynmeM IOBOPUTL TOJLKO O CTPYKTYPHHIX PasIMuUMAX HPMMEHMTENBHO K CHUCTeMe IIEH,
xoTA nozoburm (Mam Gnmskim) obpasoM MOryT OBITh IIOCTPOEHE! MHIAMKATOPLI CTPYKTYPHBIX
pasauuuit B BBII, B npoMLIIIIEHHOM TPOM3BONCTEE M T.IL

6) IIo mHaileMy MHEHMIO, B 5TOM CMEICJE MOMKHO TOBOPMTb O CBOEr0 poZia DPeHeccaHce
CTOXacTUYECKOI! TeopMy MHAEKCOB.



paccTOAHMA  MeXAy MX  HamnpaBJeHMAMM  (HampuMep, HOPMY  PasHOCTH
HOPMMPOBAHHBIX BEKTOPOB MJIM KaKylo-JmM00 MOHOTOHHYIO (DYHKUMIO YTJa MeXIy
BEKTOpPaMi B €BKJIMZIOBOM HPOCTPAHCTBE) - KaK MHAMKATOP CTPYKTYPHBIX CHBUIOB.
BexTopHBII IOOXO0Z B MAeHOM NiaHe O/M30K K aKCMOMATHYECKON TeopuM MHAEKCOB
(cm., HanipuMmep, [44]). JarHsli nogxon npuMersicsa B [12,15-17,19,25,45-54].

O6a mogxofa MMET MHOro oOIIero, IIOCKOJNBKY o06a OHM paccMaTpUBAIOT
CTPYKTYPY KAK COBOKYIIHOCTh IPOHOPUMII MeXAY ee djeMeHTaMy. B obomx cryydaax
OBMyKEHMEe CcucTeMbl KaK  ILeJIOr0  OMMChIBAaeTCA  CBOAHBIM  MHAEKCOM  IfeH,
OTHOCUTEJILHOe JOBMIKEHMe IleH BHYTPM CHUCTeMBl ONMCHIBAeTCHA MHAMKaTOpPamu
CTPYKTYPHBIX CABMIOB.

IIpenmMyinecTBOM IIepPBOTO NOAXOJa ABJIAETCA BOSMOXKHOCTH MCIIOJBL30BaHUA B
HeM (PYHKIMIT BEIOOPOYHBIX MOMEHTOB IOpPSAAKA BbIIEe BTOPOro, TOrZa Kak BO BTOPOM
[OAXOJle eCTeCTBeHHBIM 00pasoM MHTePIPeTHPYIOTCA TOJLKO COOTHOLIIEHME MeXAy
HOpMaMM [OBYX BEKTOPOB M paccTOAHME MeXKIY MX HampaBiaeHuamu. Taxoke,
[IPEMMYILECTBOM IIePBOTO IIOOXO0ZA MOMKHO CYMTAaTh BOSMOYKHOCTE JICIIOJIL30BAHMA
XOPOLIO PasBUTOr0 IICHATMIHOrO ammapaTa ¥ MeTO[OB Teopuu paciperesyeHMit (cM.,
"Hanpumep, [55]). Emle oguuM npeMMyIIecTBOM IEPBOro MOAXOAA ABJAETCHA TO, YTO OH
OCHOBaH Ha MCIIOJL30BAHMM JMIIbL MEIMBUAYAJLHBIX MHAEKCOB IIeH, TOrja Kax IJd
BTOPOre TpeOyIOTCA IIeHBbl TOBAapOB-TIpefCTaBUTeNElM, KOTOpDHIe He BCerga MOCTYIIHBL
IIpenMyiiecTBOM BTOPOro IIOAX0JA ABJIAECTCA BO3MOMHOCTL aHaJM3a BCel TpaeKTopun
ABMIKEHMA BeKTOpa IeH, B dacTHocTH, Oojee yAoOHBIE BO3MOMKHOCTM aHaIM3a
MIOCTYNIATELHOCTM CTPYKTYPHBIX CZBMIOB. Tak, JIerKo onpenejuTbh, HACKOJBKO
peaJibEad TPaeKTOPMA BeKTopa LeH Oblla [UiMHHee (B CMbIcJIe WMCIIONbL3YeMol
METPMKM) PACCTOSHMA MEXKAY ee KoHIamm: HeM oHa .Obuia HNiKMHHee, TeM MeHee
[OCTYTIATEeNBHBIMYM OBLIV CTPYKTYPHBIE CABUIM M Ha0GOPOT.

IlpencraBaserca, dYTO TepBBII mnogxon Ooyiee yHoGeH a8 aHa/msa
CTPYKTYPHBIX PasjiMunuii MeXKAYy ABYMS CUTYallMsAMM, TOrZla Kak BTOpoi nojaxoxn Gosee
ynobeH ZJiA aHaJM3a Bcel TpaekTopuyu. PaccMmorpum ofa noaxoa HeCKOJBKO
noppobree.

2.3. Ilepeviii nodxod. Ilycte p;;>0 - BHyTpPeHHME (POCCUMIACKME) LIeHBI TOBApa j

nepuozga t, j=1ln, m - uMcjo TOBAPOB B MCHOJB3YeMOlM KopauHne, w,;>0 - Beca,
— —_ Y] 7 N

Zw]- =1, T = ln('pﬁ_2 /pjt]) - MHAMBUAYAJNLHEIT MHAeKe!) IleH ToBapa j 3a BpeMs

oT t; Bo ty, a My, = ijj("j,tl,tz —Fq,t,)l - B3BelleHHEBIe BbIOOPOYHEIE MOMEHThI

HOPSAAKa [22 OTHOCUTENBHO CPeliHEro T, . =Z,— WiTje ¢, -
Peammszanma nepeoro nofgxoAa MoXKeT COCTOATh B JICIIONL30BAHMM CJICAYIOLIMX
uaanKaTopoB. Cpefaue MHIMBUAYAJIHLHBIX WHAEKCOB IieH
(1) T = Teone
n
@ Iy =T,
Hal0T OIleHKM MHQAAIMK (B JaHHOM cjydae - jJorapudma pocTa IeH) 3a Bpemsd oT t-1
Jo t u or t; N0 i3 COOTBETCTBEHHO, T.e. ABJAIOTCA CBOAHBIMM MHIEKCaMM IleH.

7) Iipn paGoTe ¢ I[eHAMM Halle MCIONL3YIOT MMEHHO JOrapyutMbl OTHOLIEHMII IeH, NOCKOJbLKY
pacnpeneyeHe OTHOLIeHNI 1leH o0BIMHO TATOTEeT K JIOTHOPMAJILHOMY.



CraHpapTHBIE OTKJIOHEHMHA pachpeflefleHumii WHAWBUAYAJIBHBIX WHOEKCOB LIEH OT
cpefHero :

(3) d,= (’mz,t— Lt )1/2

71

(4) D, .= (mz,cl,tz W2,
K02(pPULERTH] ACHMMETPUM

Myt
(5) 8§y = e
(mz,t—l,t)3/2
u
M3h.t
(6) 8, =
tty (mz,q,tz)3/2 :
M 3Kcllecca '
my ., .
(Mg 1e)
u
my
(8) K, ., = -
(Mag.e,)

MO3BOJISTIOT CYIUTH O PaCHpefeseHUAX MHAMBUAYAJLHBIX MHIEKCOB LieH 3a BpeMA OT
t-1 po t u oT t; A0 13 COOTBETCTBEHHO.
Ecmt pf >0 - BHemmue® 1ensr mepuoza t, To uumukraropsl I;, D), S; u K|

IJIAi COTIOCTABJIEHMA C HMMM BBefeM aHAJOIM4HO mHAuKaropam I, ., Dy ., St,,g n
Ktpt'z’ samenus B (2), (4), (6) u (8) mumMBMAYyaJbHBle MHJEKCHI LEeH 7j, . Ha
MHAMBUAYAJbHBIE COOTHOIIEHMS MeXJY BHYTPEeHHMMM M BHELUIHMMM ILeHaMM
Tj = ln(pjt /p;-tet) , TIie e; - obMeHHbIE Kype (Hampumep, pybaa k moianapy). Torpa 1]
ZACT OLeHKY JIOTAPJM(hMa OTHOIIIEHMSA YACTHOrG MapuTera MOKYMaTeNbHOM CrocobHOCTH

Mo MCIoNB3yeMoit KopauHe K obMeHHoMy Xypey, a Dj, S} u K, ABIAiOTCH

XapaKTepMUCTMKAMM  pPacCCeAHMs, AacUMMETPMM M  3Kclecca  paclpefesieHuA

VHAMBHIAYAJbHBIX COOTHOLUHEHMI MKy BHYTPEHHMMM 1 BHEIIHMMIM LIeHAMM.
3aMeTHM, 4YTO MHAMKATOPEI iy, d;, $; U Kk ABJAAIOTCA LENHBIMM aHAJIOTaMM KakK

Iit,s Diys Stp&z u Kt,,tz’ Tak u I}, D;, S; n K. B camom fieJie, B Itl-fz’ Dtl,tz’

S, ¥ K; . Tekylpe LEHBl COOTHOCATCA C Gasucneimy, B I;, D;, St n K{ - c

BHELUHVMM, & B i, dy, $; M k; - ¢ LleHaMy HpeplIecTBYIOLEr0 IIepyuona, T.e. LerHbIe
MHAMKATOPH He CBA3aHbI Hy ¢ 0asMCHBIMM, HM ¢ BHELIHMMM IleHaMM, HO OCHOBAHBI Ha
TeX ke MPUHIMIIAX, YTO M MHIMKATOPHE! ABYX ApyrMx rpymr Taxmm obpasom, Bce

8) [Tox BHeIIHMMM IleHAMM 3OECH M HMMKe TMOHUMAIOTCA IIeHHl CTPaHHI, ¢ KOTOPOA IPOBOAUTCS
conocrasiieHune, 1160 1{eHB MUPOBOTO PHIHKA. ‘



pPaccMOTpeHHBle WMHAKKATOPHI TPYIIMPYIOTCA B  4YeThlpe TPOMKM: {i,, Iz,,t, JI0h

{de, Dy e D}, {86, S, St b 1t (ke Ko, K )

2.4. Bmopoii nodxod. Ilycre p;;>0 - BEyTpeHHMe LeHBI ToBapa j NMepuoja t,
j= “1-:_1“1., 7 - YMCJIO TOBApPOB B MCIIOJbL3YeMoit Kopsnué, a g>0 - BexTOp ObOBEMOB
(manpumep, COOTBETCTBYIOIIMX HEKOTOPOMY IIepMOAY), MCIIONb3YEMBIX B KadecTBe
K03 bueHTOB npuBenernd. CoBOKYIHOCTE Vjy=q;Pjt, J = Tﬁ IJIA KasKJOro Ilepuoza
t saBnseTca cousmepmmoii u v;>0. Byfem ofozHadaTk ee v; M Ha3hIBATh BEKTOPOM

CTOMMOCTH IJIA IIepyoia tg Paccrosmne MEKAY HallpaBJeHMAMM OBYX BEKTOPOB X U
Y B HpOCTpaHCTBe BEKTOPOB CTOMMOCTH OIpegennMm i BbIﬁpaHHOM HOPMBI KaK

mes =3 o1 Bl

Peamzanusa BTOPOrO IoAxona MOMXKeT COCTOATE B MCIOJB30BaHMM CIIEOYIOINX
MHOVNKATOPOB. OTHOLUeHNs HOPM BEeKTOPOB CTOMMOCTH

@ i =|Ve]) / |[Ve-i]

u

a0 Lg=ve]/|ve]

AAIOT OLleHKHM MHGJIANMY (B NaHHOM CIyHuae - POCTa IIeH) 33 BpeMs oT t-1.710 t ¥ OT t;
Ji0 t; COOTBETCTBEHHO, T.e. ABJAIOTCA CBOZHBLIMM MHAeKcaMy LeH. PaccToAHMA MeXAy
HaNpPaBJeHNAMY BEeKTOPOB CTOMMOCTHU AJIsE ABYX [ePUOLOB

(11)  d,=m(v,_(,v,)

un

(12) ~ Dy, =mlv,,v,)

, m(x,y)e[0,1]

T0SBOJIAIOT CYAMTh O CTPYKTYPHBIX CABMrax 3a Bpemsa or t-1 ;o t u oT # 7o tp
COOTBETCTBEHHO, T.e. MX MOMKHO MCIIOJNB30BaTh B KadecTBe IelmHoro u 6asmcHoro
MHJIEKCOB CTPYKTYPHBIX CABHIOB. o

Ecom pj >0 - BHelllHue HeHB! Ilepyoia t, BEKTOP MX CTOMMOCTM Vi JMeeT

KOMIIOHEHTH! ¥} = q;Pj;, J = 1,n, TorAa MHAMKATOD

1) L=lve] /{vi]

aHajiormuHbli (10), aeT OlleHKY YacTHOTO IapurTeTa NOKYyNaTelbHON CrIocoOHOCTH Mo
MUCIIONB3YeMOit KOp3JHe, a MHAMKATOP

(14)  Dj=m(v,,v})

aHayloryuHent (12), mnosBoJAET CyIMTE © CTPYKTYDPHBIX pPasiMyMfaAX MeXAy
BHYTPEHHMMM ¥ BHELIHMMM I[eHaMy UeHaMM Iepuopa t, T.e. eT0 MOMKHO MCIIOJIb30BATh
KaKk MHIEKC CTPYKTYPHbIX pasauumii. B RaHHOM ciydae IoJydaeM JBe TPOHKM

uugMKaTopos: {3, I bty 0 1t } u {d,, D, . ,D; |3

9) ITomuepxHeM YCJOBHOCTH 3TOTO TEPMMHA, IIOCKOJBLKY CTOMMOCTE TOBapa-TpeNCTaBUTENd j
NpoAaHHOIO B NepUOR t paBHa q;pjs, YTO, BoODIIe TOBOPA, He PABHO V;;=q;Pjr



JIN7 OUEHKM CTEleHM CXOLCTBA M/ PAsJMIMA CTPYKTYP, roMumo HopMbr?)
pasEOCTM HOPMMPOBAHHBIX BEKTOPOB ILI€H, MCIOJb3YIOT TaKiKe YroJd MeXAy
BEKTOpaMy CTPYKTYpPHI, YHKIMM YIJia, HanpuMep, KOCMHYC Yyrjla Mexnay
crpyxrypamu [47,49,52], xoaduipeHT paHropoit Koppeasipm Crmpmena [47],
K03(hhMIMEHT KOPPeNALM MEeXY BeKTOpaMi CTPYKTYPSI {17], a Tak'Ke MHOMKeCTBO
uHLIX NoKasarteJeit [15,25,47,53,54], B Tom wucie M He Bcerja MMeIOINUX ACHYIO
MHTepIIpeTalMi0. B KadecTBe MHAMKATODPOB MHTEHCMBHOCTM CTPYKTYPHBIX CABHIOB
MCIIONB3YIOT TAaK)Ke cpefHee JIMHEHHOEe OTKJOHEHMe, KoahbpuuMeHT KojebjemocTy,
K03(phbuuyMeHT BapManmMy (MX MOMKHO OTHECTM K IIeDBOMY noxaxony) [25, c.39-43]
O630p Beex MOXOGHBIX METOAOB He ABJSAETCA IPeIMETOM HAcToALLeH paboTsL

2.5. Cessv wmewcdy Oeyms mnodrodamu. IlokaxeM CcBA3L MeXIY ,szyMH

nopxomamy. B merpure L; mnokasarens D, . (12) wmoxHO B3ammcaTh Kax

1o | Py Pi,
D, , == ! OTKyZa roJryaeM
fuby ZZ’ JIZ 9} Prt, qukpktzl '
1 2 ;95 Pjt, q;Pj, ijtz 3 Zkapkgl —
“0 723 0P < 2 OBy [Py 2y TPr |
D, , =z,-'wj|1j,t1.tz - IMZI /ZIM2 , TAe B UMCJHMTeNe CTOMT B3BelIeHHOe cpefiHee

JMHel}HOe OTKJIOHEeHMEe MHAMBUAYAJIBLHBIX MHAEKCOB UeH I, . = pj /'p,-t1 OT CBOJHOTO
uHperca I, . = Z wil;, o, THe Wi = gDy [, APy, - Takum obpasom, moxasaTellb
D, , fABIAETCA OTHOCKTEJBLHOM MepOi Bapualuy MHAMBUAYAJBHEIX MHEKCOB IeH.
AHaJIOTWYHBIe BBLIKNAAKM MOMHO IIPOBECTM M B JPYyrMx MeTpukax. Tak, B
eBK/A0BOYt Merpuxe Lp mokasartems D, . paBeH IOJIOBMHE K02 uieHTa

BapMalMM MHAVMBUAYAJEHBIX MHIEKCOB IIeH.

Taxum ob6pazoM, OT PACCTOSHMA MeXKAY HANpaBJeHMAMH [BYX - BEKTOPOB
CTOMMOCTY MOJKHO IIepefiTi K OTHOCMTEJBLHON Mepe Bapyuanuu WHAWBUAYAJNBHBIX
MHIEKCOB IL(eH, T.e. K UMCJOBOM XapaKTepuCTHKe o:momepuoro pacmpegesieHuA
MHAMBUAYANbHBIX MHIEKCOB.

10) B saHHOM IOZIXO/ie HAIe BCETO UCHONB3YIT HopMy L, (cymmy momyuein) [x| = }:l:c]] (cm.,

12
uanpumep, [15,25,45,50-52,54]) u Ly (esxmuposy Hopmy) ||x]| = (Zm,z)/ (cm., Hanpumep, [52]).

Haubosee npueMJaeMoi MeTpMKoil ANA 3ajad, CBA32HHBEIX € aHAJM30M CTPYKTYP CMCTEM IeH,
HA Halll B3IVIAA, ABIAAETCA L, MOCKOABKY OHa NOSBOJAET IIONYYATh ACHYI0 COZEpXaTelbHYIo
MHTEPHpPeTAIMIO, TaK KaK ANMHA BEKTOpPa HEOTPMIATENbLHBIX COCTABJANIIMX B Heil paBHa
cyMMe KOMIIOHEHT, T.e. CBOAHEHNI OOBeMHBEII NOKA3aTeJb paBeH CyMMe MHAMBUAYAJbHBLIX,
CJIeQICTBMEM Hero ABJACTCA eCTeCTBeHHaA HOPMMPOBKa KOMIIOHEHT BeKtopa cTPYKTYphL Taxske
B TIOJIb3Y BTOJ METPUKM CBMAETENILCTBYET TO, ¥TO OHa ofecneumsaeT GOABLLIYI0 YyCTOMYMBOCTE K
HaJuno BLHIGPOCOB, yeM, ckaxkeMm, Lo (cm., Hampmmep, [56]). Ilpunumaa Bo BHMMaHKE KauyecTBO
pOcCHMIICKMX 11eHOBHIX JaBHBIX, TaKoe HpeMMYIecTBO HPEACTABAACTCA BeckMa CYIeCTBEHHLIM.
TeM He MeHee, Henb3d MCKJIIOYATH, HT0 B KaKMX-TO CHY4YaAX NpellIodTUTeNbHee
MCIIONL30BaHME NOKa3aTeseli, OCHOBAHHBIX Ha OTJAMYHEIX oT L MeTpuKax.

10



2.6. Hexomopwvie mpebosanui K unduxamopam CMPYKMypHuLr Pastudui.
IlpencraBisieTcsi ecTeCTBEHHLIM moTpeboBaTe OT MHAMKATOPOB CTPYKTYPHBIX
pasyumii BHOIOJHeHMs HEKOTOPHIX CBOMCTB, MOJOGHO TOMY, Kak OT ODBIYHBIX
SKOHOMMYECKMX MHIEKCOB TpaJMIMOHHO (HaumHasi ¢ M.Puiltepa; cm., HaIpumep,
[14,39,57]) TpebyloT cCOOTBETCTBMsS OIpefesieHHoMy HaGopy KpuTepueB (TeCTOB).
ByzaeMm cuMTaTh, YTO HEKOTOPBIA MHAMKATOP MOYKeT OBITE MHIMKATOPOM CTPYKTYPHBIX
CIIBMIOB MM CTPYKTYPHBIX PasjuuMii TOJBKO B TOM cJydae, ecM OH obrazaer 3TUMMU
CBOiiCTBaMM.

ViaskeM 3Zech TOJBKO ABa TpPebGOBaHMsA, KOTophle INOHagobaTrca Hmvke. Bo-
MepPBBIX, 3T0 Tpe6GoBaHME UMSAPUAHMHOCTIU UNTEKCE OMHOCUMEABHO CMEHbL eFuHUY
uamepenus. HecMorTpsa Ha BCIO €ro O4YeBMIAHOCTh, BCTPeYaeTCs MCNOJbL30BaHNMe
METOIIMK, Pe3yJbTaT IPMUMeHeHMs KOTOPBIX 3aBJMCHMT OT BbIOOpa eIMHMI[ M3MepeHusd,
Ha 4eM Mbl OCTaHOBMMCHA MO3JHEeE.

Bropem ABJAETCA TpeboBaHMe UHBAPUAHITIHOCTNU uHOuKramopa
CTRPYKMYPHLIT PABAUNUL OMHOCUMEALHO UdmeHenusd wmacwmaba yen. B crrydae,
KOTZia COIOCTABJIAEMBIMI CUTYALIMAMM ABJAIOTCA IIepMOoAbl T U T3, OHO BBIJIALUT TaK!

ec/y Bce LeHBI Py, , j =1n nmepuona t; 3aMeHMTL Ha apj, , & BCe L|eHbI Dy , j=Ln
nepuoza t; - Ha fp;, , rae a>0 u f>0 - NpousBOEHEIE KOHCTAHTEL, TO 3TO He JOJPKHO

BJMATh Ha B3Ha4YeHUe MHIMKATOPA CTPYKTYPHBIX CIBUroB. OTo TpefoBaHMe TaKiKe
fIBJIAETCS COBEPIIECHHO ecTeCTBEHHBIM M I103BOJAeT OTAeJMTh M3MEHeHWsA LEHOBRIX
IIpoTiopuyii OoT M3MeHeHNUI MacIiTaba IeH. '

OueByuzHO, 4YTO BCe PacCMOTPEHHBIe BRIIIeé MHIMKATOPBI CTPYKTYPHBIX

pasyuramii, Kak IJA nmepsoro moxxoza D, o 4), Sep (6), K. (8), Tak M puA
BTOpOro mogxoma D, . (12), a TaxKe COOTBETCTBYIOIIME MM LENHbIE WHAMKATODHI U

WHAMKATOPH! AJIS BHEIUHMX COIOCTABJICHMIA, YIOBJETBOPAIOT 3TMM TpeboBanmam'l. B
JmMTepaType, OJHAKO, 3a4YaCTYI0 BCTpPeyaloTCA NPKUMEDPEl UCIIONb30BaHUA MHIVMKATOPOB,
[IOCJIEAHMM CBOJMICTBOM He 00JIaJaloMX, ¥TO MOPOi criocobHO IPMBOAUTE K HeBePHBIM
COZepsKaTeJILHLEIM pesyJabTaraM. Takoif Ipumep, MMeOUMIZ HenocpeACTBeHHOe
OTHOLIEHME K TeMe Halieli paboTel, OygeT paccMOTpeH HMKe.

2.7. 3adauu anaAUIE CMPYKMYPHLIT COBUZ08 U CTPYKMYPHBLIX PASAUNUL.
OcHOBHEIE 3aflayy aHaJM3a CTPYKTYDHBIX CHBMIOB ¥ CTPYKTYPHBIX PasJiA4dnii, Ha
Halll B3MJIAA, MOIYT GbITh CBEZEHBI B CJeAYIOLIMe JeThIpe FPYIIEL

271, Anaius UHMEHCUBHOCTMU CMPYKMYyprHuixX  cdéuzos  IO3BOJIAET
YCTAHOBMTBH, B KAKOM M3 [OCJeAOBATENbHEIX MHTEPBAJOB BpEMEHM CTPYKTypa
COBOKYIIHOCTM IIOZBepraJiack Oojiee 3HaYMTEJbHOMY M3MeHEHMIO, 4 B KaKOM - MeHee,
T.e. OTBeYaeT Ha BOIIPOC, HACKOJLKO MHTEHCHMBHO OHa M3MEHANAch. 37echk Ha IepBhUA
IIaH BEIXOAMT BpPeMEHHOJt acleKT: IepBOCTENeHHON ABJAeTcA 3afada OlpeleseHus
XapaKTepHBIX IIePMOAOB CTPYKTYPHBIX JM3MeHeHMi, T.e. BblIABJEHMe Koz0a TOT WIM
WHO Hepyuoy CTPYKTYDPHBIX CIBMIOB HayaJicd, 3aKOHUYUJICH, YCKOPUJICH, 3aMeNJMJICH,

1) Oyerumo, 06a pacCMOTPEHHLIX CBOMCTBA TPeGyIOT MHBAapPMAHTHOCTY MHEKCOB. CTPYKTYPHBIX
Pas3auuMii IO OTHOLIEHUIO K OIpeielieHHOMY MHOXKeCTBY Npeo0pasoBaHMii MX apryMeHTOB, HTO
HAaKAaJLIBAeT BHOJHe ONpefefieHHEIe OTPaHMYEeHMA Ha (hOpMylhi MHAEKcoB. Takoro pofma
BOIIPOCH! B JOCTATOYHO obmeM Bupe paccMoTpedbl B [58] Spech cHopa npocmarpyuBaerca
0BIIHOCTL ABYX NOOXOUOB (CTOXACTMYECKOIO M BEKTOPHOIO), NOCKONBKY MHJEKCHble (OpPMYIIbI
IOJIKHBI YIOBJIETBOPATh OTHMM M TEM 3Ke OrpaHNIeHMAM.
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MMeN KyJbMMHALMIO M TIL UWCIeHHBle JKe OLleHKM caMoif MHTEeHCHBHOCTH
CTPYKTYPHBIX CABMUIOB HOCAT CKOpee NOLUMHEHHBI XapaKTep: B JydllleM cjydae OHM
[IO3BOJISIOT OTBETUTH Ha BOTIPOCHI “MHOro uim Majyo?”, “OoJyblie mam MeHbINe?”.

2.7.2. AHQAU3 NOCTMYNAMEABHOCTNU CMPYKMYPHbIX CcO6uz08 MMeeT LeJbIo
YCTaHOBUTBH, B KaKoi Mepe B OCHOBe CTPYKTYPHBIX CABMIOB JIEKMT TeHAEHLMA, a B
KaKolf Mepe OHM ABJAIOTCHA JMLIL PE3yJbTATOM HeperynsapHbIX KojeGauwii. AHaJIN3
MHTEHCHMBHOCTY CTPYKTYPHBIX CABMroB caM Io cefe He 103BoJiAeT AeJlaTb HMKaKMX
CYOeHMII O CTelleHM }X TIIOCTYNATENbHOCTH, IIOCKOJBKY CTPYKTYPHBIE CHBUTHU
YMepeHHOM MHTEHCMBHOCTM, HO IIPOMCXOAALHME IIOCTYIATENbHO B ONPeesIeHHOM
HAIIPaBJEHMY MOTYT SZHAYMTHL B COMlePXKATeNBHOM IJIaHe ropaszgoe Oosbiue, dem
MHTEHCHBHEIE CIBMTHM, BLISBAHHBIE JMIUbL HeperylnApHbIMM Kojebammsamm Ges sAcCHO
BhIpasKeHHO TeHZeHumu. Taxkum obpasoM, 3afjadya aHa/M3a IMOCTYIATENBHOCTH
CTPYKTYDHEIX CHBMrOB IpM3BaHa OTBETMTH Ha BOMpOC, CTaja JI4 CTPYKTYpa APYToi.
OTMeTHM, YTO IJIA PeIlleHUs ABYX PacCMOTPEeHHBIX 3aZjad MCcJiefyeTcs ofHa M Ta Xe
COBOKYIIHOCTE B pasHbie IIepPyOLbl BpeMeHM, BHe CBASU €€ C APYTMMM COBOKYTTHOCTAMMN
U 6e3 IpUBJICUEHS MHOM AONOJIHUTENBHOH MRpOpMAaLML.

2.7.3. AHaJM3 MHTEHCUMBHOCTM CTPYKTYPHBIX CABUIOB, Aajke ITOJKpelJIeRHEI]
aHallM30M MX I[IOCTYNATeJLHOCTM, He TIO3BOJIAET, TeM He MeHee, JeJjlaTb HMKaKMX
CYKAEHMII O HANPABAEHHOCMU CMPYKMYPHBIX cdéuzoe, T.e. HE IO3BOJIAET OTBETUTE
Ha BONpOC, YJydlMjack J4 B HEKOTOPOM CcMbICJe CTPYKTypa WU3y4daeMoi
COBOKYIHOCTHM, YXYALIANACH JIM, MJIM OCTaJlack Hen3MeHHOM. MoXHO JMilb rOBOPUTE O
TOM, CTajJa JM OHa ZAPYroii uiu HeT. JJA pelueHMsA JToV B3ajady HeobxoZmmo
HpuBJieYeHMEe HOHOJHMTENHHOM MHQOpPMAlMM, NOMMMO MWHBOpMaLMy © AMHAMMKE
COCTOAHMS McclefyeMoit cucTembl OTa MHpoOpManuA MoxeT ObITH IIpUBJIEYeHa,
HampuMmep, I[IyTeM 3aJaHusA BBUISJEHHON CTPYKTYpHI (enewneil, 3MAAOHHOT,
HOPMATNUEHOU, mAaH080H M TIL), YTO IIO3BOJIAET AaHAM3UPOBaTh IOMHAMMKY
CTPYKTYPHBIX paajMuMii MeKIy TeKylleli CTPYKTypoit M BblheJeHHoH, Jmbo ITyTem
BBeJleHMA OTHOIIEHMA [IOpPsAAKA Ha  MHOMKECTBE  3JIEMEHTOB  MCCJeNyeMown
COBOKYIIHOCTY, YTO IO3BOJIAET OIeHUTh TeKylllee KadecTBO CTPYKTYPHI B CMBbICJIE,
ompefiesifieMOM ~ BBeJIeHHBIM  OTHOLIeHMeM  nopanka. Hamrame — xaxoii-imGo
€CTECTBEHHOM  YIOPAMOYEHHOCTM  2JIEMEHTOB  MCCIeAyeMoi coBokyrmocTH!2)
OpeficTaBJfeTcA B IJlaHe DeIleHMA 2ToM 3aJjauM BecbMa IIOJIE3HBIM CBOMCTBOM.
PerlleHne 2Toii 3a/iauy [O3BOJIAET MIOJY4YNUTH OLIeHKY KadecTBa CTPYKTYPHI (Hampumep,
paccrosigne OT TEKyIUell cTPYKTYPHI 0 3TAJOHHO) B KaXbli MCCIleyeMbli MOMEHT
BpEeMeHH, T.e. OL[eHMTh KaK caM MacllITab KadecTBa, TaK ¥ €r0 JUHAMMKY.

274. B cixy4ae, Korza safaHo Oosee opHoro of6beKTa COMOCTABUMONM
CTPYKTYpPHIL (6o Ha Of{HOM ¥ TOJ e COBOKYIHOCTM 3ajaHo Gojiee OJHOIO IMPU3HAKA,
YTO MOMKET PACCMATPMBATLCA KAaK HAJM4Me HECKOJBKMX OOBLEeKTOB corocTaBUMONM
CTPYKTYPHI), MOKeT BOSHMKHYTH 3aada OHOAU3G CMPYKMYPHBIL PASAUNUU MEKAY
Humyu. Ecau onauH u3 cpaBHMBaeMBIX OOBEKTOB 3aflaH JiMlIb BeKTOpOM, a He
MHOTOMEpPHBIM BPEeMeHHEIM PAZOM, TO B3afayda aHajuM3a CTPYKTYPHBIX DPasJsim-uii
aHAJOTMYHA 3ajlade COMIOCTABJEHMA MCCIeyeMoi CTPYKTYPB! ¢ BhlAeseHHoi. Eci e
uMeeTCsl Tapa MHOTOMEpPHLIX BpEMEHHBIX PHAZOB, TO BO3HMKaeT 3ajfjadya aHam3a
CTPYKTYPHEIX paz3/MuMii MedKAYy ABYMA SBOMOLMOHMPYOLMMM oObeKTaMu, Wu

12) Kak, ckameMm, B caydae BO3PacTHOM CTPYKTYPHI HACENCHWA MWIM KOTZa BIEMEHTHI
COBOKYNIHOCTY NPEeACTABJEHbl BMIAMM IIPOMBINLIEHHOM npo,uyxcunn NPUHAANSKAUIMMY OIHOM
TEXHOJIOTHHECKOi1 Lieno4Ke.
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VBMEHEHUST STUX Pa3jMuMii Bo BpeMeHM (BO3MOXKHO ¢ Jarom). JMimeeT mecTo, HaxKoHen,
M WICTO CTaTH4YecKas s3ajada, Korga oba ofbexTa 3aJlaHbl JMIIL BEKTOPaMi, KOTopad
MOMKET OBITH AaKTya/JbHa, B HYacTHOCTH, MIpM TEePPUTOPMANBLHBIX CPaBHEHUAX,
Hapumep, MeXAYHaPOAHBIX.

3. MeToauKa aHaAJIM3a

B npoBefieHBl pacyeThl C MCIOJNB3OBaHMEM O00OMX ONVCaHHBIX BbIllle
IOJXOM0B, MX pe3yJbTaThl B KadyecTBEeHHOM IaHe coBrnaym. Iloaromy HuiKe AnA
SKOHOMMM MeCTa IPMBEAEHbI TONBKO Pe3yNbTaThi, KOTOPhIe JlaeT IePBhUA IIOAXO0L,

Chayajla T[IPOBOZMTCA AHAJM3 Mep PpacloJIOKeHEMA  pacnpenesieHni
UHIVBUAYAJLHLIX MHAEKCOB LeH ([O3BONAIOILMII MSYUMTh [OBMIKeHMe Maciuraba
BHYTPEHHMX lieH U [apUTeTOoB IOKYNATeJNbHOM cIlocobHOCTH), 3aTeM - Mep paccedAHNUA
(TMoKas3HIBaIONMl KAPTMHY CTPYKTYPHBIX CHOBMIOB) M, HakoHel, acummerpun!® (B
OTHENBHBIX CHYYadX 9TO IO3BOJIAET IIPOJMTH CBeT Ha MeXaHM3M pocTa IeH). Bo Bcex
CAy4aAx cHayaJa IPOBOAUTCA aHAJM3 MHTEHCHMBHOCTM MSMEHeHMIi, 3aTeM - MX
IIOCTYNIATEJBLHOCTY M HaIIPaBJIeHHOCTH (RJIA 3TOr0 BHyTPeHHME IeHBI COMOCTaBIAAIOTCH
C BHELLHVMM). A

IIpu 1poBefeHMM MeKAYHAPONHBIX CONOCTaBJeHMIT BpeMeHHble PALbI

BHeIUHMX LeH Onumi mocTpoeHsl Kak pj = Pjp Iz, T.e. CUMTANOCh, UTO MX CTPYKTYpa

CO BpeMEHEeM ocTaBaJiachb HeM3MEHHOM (OHa 3ajaBajiack BeKTOpOM p;To AJIA

¢uKcupoBaHHOTO mepuona Bpemenn Tg), a MeHAmcA TONBKO MX MacmTab B
COOTBETCTBMM C MifexcoM morpeburensckux ned B CIIA Ip; mo oTHOWIEHMIO X

nepuoay Ty ConocraBieHye ¢ BHEUIHUMM IfeHaMM HEM3MEHHOH CTPYKTYpHl Oblno
TIPOBEZIEHO M0 LeJoMy PALY NPMUMH! a) MHTepec B paMKaX AAaHHOrO MCCIIeQOBAHUA
IpeAcTaBiisieT AMHAMMKA II€HOBBIX Ipollopumii MMeHHo B Poccuy, He 3alTyMileHHas
AVHAMMKONM (B° HACTHOCTM, CE30HHBIMM, HEDPEeTryJAPHEIMM ¥ KPATKOCPOYHBIMM
KOH'BIOHKTYPHEIMM KOJieOaHMAMM) IIPONOPLUM BHeIDHMX MHeH, 6) rmpoleccam B
poccmiickoif - DKOHOMMKE  paccMaTpMBaeMoro MHTepBajia  BpeMeHy  IPMCYIM
CYILIECTBEHHO MeHbIllVie XapaKTepHsle BpeMeHa, II03TOMY IIPONOPLMM BHEILHUX LeH
MOJKHO CUMTATh B IepBoM OPMO/IAKeHMY (UKCHPOBAHHBIMM, B) COOTBETCTBYHOLpIE
BpeMeHHble PAABI BHELUHMX - IIeH COMNOCTABMMOM HOMEHKJATYPbI M AOCTATO4YHO
KadecTBeHHEle B Poccuym He Beerga jpgocTynHbl. Takum obpasoMm, MHIMKATOPHI
CTPYKTYPHBIX Pa3Jiryii, IOCTPOEHHBIE Ha OCHOBE TAKMX BHEIIHMX I(eH, OTPaXaloT
MMEHHO 2BOJIOLMI) CTPYKTYPBl POCCHMMCKMX IleH M He 3allyMJIeHB! BJIMMAHNEM
JBIMKEHNA CTPYKTYPbl BHELIHMX I{eH.

Vcnonn3oBanne pAAOB POCCHMICKMX MECHHYHBIX JAaHHBIX BBIHYMKIAeT B
HeoOXOAMMBIX CAYYaAX IPOBOAKTL MX Ce3OHHYI0 KOPpPeKTHpoBKy. Ob6wprano B paborax,
CBABAHHBIX € aHaJMMB0M CTPYKTYPHBIX CHBMIOB M CTPYKTYDHBIX pasyMuui,
UCHONBL3YIOTCA TOfi0BEIe JHaHHBIE, TIAe HeoOXOOMMOCTM IPOBeJeHM: Ce30HHOM
KODPEKTHPOBKY He BOBHMKAET. B HallleM ke ciiydae GLICTPOTEKYILEro HepPeXOf{HOTO
npolecca HeoOXOAMMO MCIIONIB30BaTH ZjaHHbBle Gojlee BRICOKOM wacToTsL Kpome ToroO,
MecAYHble MaHHEBIE 3alIyMIJIeHBl B ropasfo OoJblleli Mepe, YeM rOAOBBIE, YITO CO3ZAET

13) DM npoBefeHH! pacdeThl M Ko3(dwbuIMEHTOB BKcliecca, ORHAKO, CcoiepsxaTenbHasd
TPaKTOBKA pesyibTaTOB He OhiNa HalifeHa, IIOBTOMY MX pPasBEePHYTHI1 aHalu3 37leck He
IIPUBOOMUTCA.
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[IpoGJIeMEI COiEPIKATEIbHOM MHTePIIPeTalMM BPeMeHHBIX PAJOB LelHbIX MHANKATOPOB
CTPYKTYPHBIX CABMTOB Ji, TIO3TOMY, OTHOCKTEJHHO TOBBIIAET DOJb GasMCHBIX
MHAVKATOPOB.

4, cnoas30BaHHBIC AJaHHbLIE

4.1. ITompebumenscruti cekmop axkoxnomuku. B KadecTBe MCXOIHBIX NAHHBIX
VI AHATM3A TIOTPEOUTENLCKOTO CEeKTOpa SKOHOMMKM OBLIO MCIIOJNB30BaHO 61-
IPOAYKTOBOE IOAMHOMKECTBO MHOXeCTBA MeCTIHBIX MHAMBMAYAJBHBIX MHAEKCOB IeH
TOBapOB-TIpe/iCTaByTeNeil 0 COCTORHMIO Ha KOHEL| COOTBETCTBYIOLIEro Mecsdld, Ha
ocHOBe KoToporo B I'ockomcraTe Poccuu IIPOM3BOAUTCA pacyeT MHIEKCOB
norpeburenscknx mex (V) (cm. [59, ¢.32-35, c48-53]). Buibop cocTaBa TOBapoB-
npepcrasuTesneitt) ychosb30BaHHOrO MaccuBa JIaHHBIX - OOBACHAETCHA, IVIABHBIM
06pazoM, COODpaskeHMAMM HA/MUMA COMOCTABMMBIX [JAHHBIX [0  POCCHHCKUM
[OTPEOUTENLCKMM 1ieHaM, OKPHIBAIOLUMX [ePUOf BpeMeHM MaKCUMAaJLHO BO3MOMKHOM
nuHBL JaHHBIA MacCMB OXBATHIBAET Ilepyofi BpemeHu c pexabpa 1991 r IO MIOJb
1997 r. ' ,
Mcnoms3yeMelit Maccus J[aHHBIX DokpbiBaeT 51.2% oT Kopauubl MIIL]
TockomcTaTa AJA BceX ToBapoB M yeayr u 56.7% niya BeceX TOBApOB, MCXOAS U3
CTPYKTYpHl MoTpeburesibekux pacxopoB 1994 r. IlpopoBoibCTBEHHBIE TOBAapEI
TmpefcTaBJeHb B HeM 32 [OSMUMAMM, IOKPBIBAIOIIMMMU 70.5% ot kopauHsl MIII]
TockoMcTaTa II0 IPOATOBAPaM, HeNPOJOBOJLCTBEHHBIe TOBaphl - 26 mosuumAmy,
nokpeBarotmumyu 34.1% oT  cooTBercTByomteit kxopsuusl JIII  Tockomcrara,
AJIKOTOJIbHBIE HAIDATKM - 3 IOZMLIMAMM, MOKphiBatoimye 85.9%. B rpymire ajxorobHEIX
HaIATKOB BhIfeJAercs AOMVMHMPYIOUIMIE NpefcTaBUTeNb -~ BOAKa. B cwiy HamamsA
NOMMHMPYIOLIET0 B MaJoif TpyIile TOoBapa-TPeACTABUTENA aHaJM3 CTPYKTYPHBIX
COBUIOB B Heli mpeacraBjaseTcAd JMIIEeHHBIM cMbicia. lloaromMy maHHBIE IO
aJIKOrOJIGHBIM HATIMTKAM MCIIOJIL30BAJMEh JMINL IIPY aHaju3e BCe COBOKYIIHOCTH

14) Topamma (kKpoMe GECKOCTHOro Msca), CBMHMHA, MACO NTHMILBI, Kojbaca BapeHad, COCMCKMH,
capllebKy, TOBAMMHA, CBMHMHA, GapaHuHa TylleHas KOHCEPBMPOBAHHAA; KOHCEPBRI DhIGHEIE
HATypalbHble B Maclie], Maclo 3KMBOTHOoe (CIMBO4MHOe, TOIJIEHOE); MAaclo pacTHTelbHOE,
MaprapyH, MOJOKO, CHIPbI CHIYY?Hbie TBepIible M MATKMe; Aillia; caXap-MecoK; KapaMelb, Mpuc,
4ail HaTypaJbLHLLL Kode HATypaJbHbI PaCTBOPUMEILL, COMNb; MYKa MINEHM1HaA, xJjieb prKaHoi U
psicaHo-IIIeHN4HbIT, Xneb 1 xnebobynodnbie u3neaua us MIIeHWYHOM MYKM BBHICIIEIC COpTa;
xne6 ¥ xneGobynousbie M3Aeana U3 NIIEHMYHOM MyKM 1 1 2 COPTOB; pMc; Kpyna MaHHaA; ropox
u chaconnb, BepMuUILIeNb; KAPTodelk, KanycTa cBexaa OesIOKO4aHHAA, JyK penyaTkiii, MOPKOBD;
a6aoxy, MaHJapMHEI, aNeJbCHHEL, BOOKA; KOHbAK, [IMBO OTeYeCTBEHHOEe, TKaHM CHTIIEBBIE; TKAHU
KOCTIOMHBIE IIePCTAHBIE MM ITIONYIIEPCTAHBIC, KOCTIOM MYSKCKOM W3 WIEPCTAHBIX MK
HOJYIIepCTAHLIX TKaHelH; OPIOKM MYMKCKMe M3 IUePCTSHBIX WAKM IOXYIepCTAHBIX TKaHell;
COPOUKA MYMCKAA BEPXHAA U3 XJONYATOOYMAsKHBIX MM CMecOBBIX TKaHeif, IxKeMmuep, CBUTep,
AaKeT IJIA B3POCIBIX; KOJTOTKM KEHCKMe, HOCKI MYMKCKMe U3 XJonyaToGyMasKHol 1 cMecoBol
NpAMKH; CANOrM, CAIIOKKM KOXKaHble HAa YTeIlJIeHHON NOAKAajKe MYXCKME, CallorH, CaTlOMKKM
OCEeHHMe KeHcKMe, GOTMHKM, NoayGOTMHKM KorKaHble MYaKCKMe; Ty »KeHCKMe KOMKaHble Ha
CMHTeTMYECKO} IIOfomBe, HMBKOM  kabiyke, MowigMe cpefAcTBa  HacrooGpasHle,
nopoinkoobpazHbie, MBUIO TYAaJeTHOE; curapeThl ¢ (uILTPOM MMIOPTHRIE, CTYJ, nabop
KopnycHoit meBenu (cTenxa); xosep (majac) CHMETeTMYECKMit, Hackl HapY9HLIE, XOJOIMJILHMK,
MalllMHa CTMPAlbHASA, 3JEKTPONbLIecoe; HIeKTPUHUEeCKHe JaMubl HOPMalbHbhle OCBETUTEJBHLIE,
BeJlocuIe] JUIA B3POCHLIX; TeNeBU30p CTAalMOHapHLIi 1BeTHOro u3obpa’keHys, pasmep SKpaHa
0 mMaroHanyu 61 cM; JierkoBhle aBTOMODMIINL
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TopapoB. IlynaTHble yeayrM B HaGope He NpeAcTaBJeHBI, IOCKOJBKY COIIOCTABMMbIE
JaHHBIE AJIA BCEr0 PaccMaTPMBAEMOre IlepMofa BpeMeHN [0 HMM OTCYTCTBYIOT, a Te,
KOTOpbie HOCTYIIHBI, TIOKPLIBal0OT MeHee Tperu kopamuHbl WIIIIT Tockomerara. Kpome
TOrO, 9TH JaHHble HalMeHee HaJleXKHBI, CUJILHO 3alTyMJIEHBI ¥ HayMeHee COITOCTABHMMBI
¢ 3apyGeskHBIMM. BMecTe ¢ TeM, aHaJM3 IIOKasaJl, 4YTO MOJYy4YeHHble AJA YCHYT
pesyiaLTaThl - He IIPOTHBOpedaT pesyJbTaTaM, MNOMY4YeHHBIM JJI TOBapoB M
TIPUBELEHHLIM HUXKE.

Ha ocHoBe 9TUX pPAROB MHOMBNMAYAJbHBIX MHAEKCOB IOTPefUTeNbCKMX IleH
mepecderoM ObLIM ITOJYYeHB! PAABI IeH, A 4Yero B KadecTBe O0asucHBIX Oblm
MCIIONTL30BAHBl CPEEME IL[eHbl Ha COOTBETCTBYIOLDIe ToBaphl-IIpeJcTaBUTe/M II0
Poccuitexoit Pejiepaliui 0 COCTOAHMIO Ha KoHerl HoAbpaA 1996 r.15)

B xadecTBe IeH [ MeXAYHAPOAHEIX COIIOCTABJICHMI JICIIOJL30BAHEI
noTpeburensckme nensl B CIIA, paccuuThIBaeMble B DBOpe cTaTMCTHMRM TPYZAa
(Bureau of Labor Statistics), npepcraBiieHHBIE MX CpPeIHETOROBLIMM 3HAUCHUAMM 34
1993 r.i® Jina yuera mumaMuky ypoBHs morpeburensckux mex B CIIA mpu
COIIOCTABJIEHMM ITOKYNATEJBbHBIX criocobHOocTelt pybast M posyiapa OblI MCHONB30BaH
BpeMeHHOJ pAx MHAeKca noTpeburesbcknx nen B CIHIA, paccuureiBaembni B Bropo
craTucTUrM Tpyaal?), moxBepruyTEIT HaMM Ce30HHOM KOPPEKTHPORBKE.

15} B xayecTBe OCHOBHBIX IAHHBIX MCIOJNB3OBAHBI MMEHHO PANB MHIMBUAYAJBLHBIX MHAEKCOB
HOTpeﬁM’I‘eJH:CKMX lleH, a He ¥Mewlluecda B HaJlMdMy BpeMeHHBle DALl CpeqHMX IieH IIOTOMY,
YTO HepBhie HEMOHCTPMPYIOT GoJiee YCTOMUMMBYIO JAMHAMMKY, CONEPIKaT MeHbIlle BBHIOPOcoOB (T.e
Apasores Goyee “umeThIMMK”), YeM BPeMeHHBIe PANBI CPefHUX NeH. OTo o6ycloBIeHO TeM, 4TO
Ip¥ pacdeTe PANOB MHAMBUAYaJLHBIX WMHIEKCOB IoTpebuTenbekmx Ned B I'ockomcraTe
Jenaercs IONBITKE MOCTIKEHMS MAKCHMMAJILHO BO3MOJKHOM CTeleHM MX CONOCTABMMOCTHM BO
BPEMEHM, TOTHA KAk NpK pacdeTe PANOB CcpefHMX leH TaKoil lelM He cTaBuTcda. OJTO Xe
OTHOCHMTCA M K JaHHEIM II0 NPOM3BOJCTBEHHOMY CEKTOPY OSKOHOMMKNM. B pesyabTaTe, panbl
MHAEKCOR TIO3BOJAIT BOCCTAHOBUTE IMHAMMKY lIeH, a PANBI CPERHMX ileH IO3BOJIAIOT CyIUTDh 00
UX YPOBHE. '

BasucHEIT MOMEHT BpeMeHM Ii# HOJYYEeHMA PANOBR HeH Onin BriGpan BOIM3M KOHOA
MCCAeyeMoro OTPEe3Ka BpPeMeHM IOTOMY, 9TO C TedeHueM BpeMeHy KadecTBO CTATUMCTMKM LieH B
Poceuy cymecTBReRHO yay4dmajochk, NO3TOMY HaHHEIE IO CpeHMM IeHaM 3a IIOCJeHME MeCHIlL
HCCAEeyeMoro MHTepBajla BpeMeHM Sac/Iy)KMBAIOT ropasfo Gonblnero AoBepwus, yeM JaHHbIe 3a
€rg IIepBbIe MecAllbl ABGCONMIOTHLIE 3HAYEHMA UeH MCHolbs30BaHbl TOJBKO B pacieTax,
CBA3AHHDIX C MEXIOYHapOAHBIMM CONOCTABJICHMAMM (,IIJIH BcexX OCTaJIbHLIX PacydeToB AJOCTATOYHO
unpexcos).  Iockoabky Haubonbnnsi wmHTepec ¥ HauboALUMI CMBICH TaKMe DPacdeThl
MPENCTaBIAIOT AAA BTOPOI MOJOBUHLE PACCMATPMBAEMOFO OTpPe3Ka BpeMeHM, KoIZla BHyTpeHHUe
M BHeIIHME EHbl [OCTaTo4YHo cOaMauauch, To Takoil BuIGop 0(asMcHOIO MOMeHTa
mpeAcTaBaAeTcA TeM Oojlee OIPABAAHHLIM, TaK KAK INO3BONAET NOBBICUMTH TOYHOCTh PAcyeTOB B
COJIepaTeNIbHO HauboJiee MHTepecHO! o00JaacTy, IIOCKOJBKY HeNb3A WMCKINYaTh HAIMYMA
3HAYMTENLHBIX CMCTEMATMYECKMX OMIMOOK B MHIMBMOYANBHBIX MHIeKcax IeH [1], a' nmaHsble,
KOTOpHIE II0SBOAMIM Ohl OLIEHMTH MX TOYHOCTL, HeNOCTYNHH. BMecTe ¢ TeM, MCHOJALIOBaHMUE
IIeHOBBIX OaHHBIX ¢ Ha4anla 1997 r. B KayecTBe 6a3ucHEIX IpoblieMaTHYHO B CHMIy NpPOBeJeHHOM!
B Tockomcrare B mauaje 1997 r. cMeHHl HOMEBKJATYpHl, IO KOTOPOH IIPOM3BOXMTCA
perueTpayia HaHHBIX, B pe3yibTaTe 4dero, BO-IIePBBIX, CONGCTABMMOCTE C NpeRulIecTBYIOIIMMMU
pamaMu dacTuuso OblIa yTpayeHa, a, BO-BTOPHIX, BeAKad MacmTabHag cMeHa HOMEHKIATYPHL B
POCCHMIfCKMX YCHNOBMAX MOHa4any HewsGelXHO yXyHIIaeT Ha HeKOTOpoe BpeMs KadecTBO
coOMpaeMbIX HaHHBIX.

16) 3tu pannbie Obuiy J106€3HO NpefocTaBJEHLHI ABTOPY B YNpaBJeHMM CTATHCTHMKM LEH U
¢dunancoB I'ockomerata Poecyos Onn omucans: B [60] -
17y Baaucunni nepuon 1982-1984 rr., ugentudmuxrarop paga - CUURO000SAQ.
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IlocTpoenye uHAMKATOpOB B paboTe OCHOBAHO Ha BecaX, IIOJYYeHHBIX M3
caepyommx coobpaskenuit. JINA KayKZOro ToBapa-IIpeCTaBUTeNIA CHadala OGeLmt
B3ATHI YyHAeJbHbIE Beca JAaHHOrO ToBapa B obmmX mnoTpebuTesbcKuX pacxomax
HaceyeHns 1994 r18) KOTOpPEIE MCIIONb30BaJmick LockomcraTomM Pocenm gas
MCUMCHEHUA MHIEKCOB HOTpeﬁnTe.n:bcRnx med B 1995 r. {(mas aroro B T'ocxkomcTaTe
McIob30Basach 6oJlee IIMPOKasi HOMEHKJATYPa ToBapoB(YCJIyT)-IpeAcTaBUTeN e, CM.
[61, c439-451], [62]). OTM Beca 6bIM 3aTeM INePeHOPMMPOBaHLI (T.e. M3MeHEHH! B
OZIMHAKOBOJ TPONOPLMM AJA BCeX MpeAcTaBuTelleli TOBAPHON TPYNILI) TaK, WTobbI
obecneunTh. cOOTBETCTBUE JoJelf YKPYNHEHHEIX TOBAPHBIX TPYINI COOTBETCTBYIOLIMM
nonsam B MIII TockomcTara. HeobxoayuMoCTs Takol IepeHOPMMPOBKM 06yCJIOBJIEHA
TeM, YTO MCIOJb3yeMble [aHHBIE B Pas/IIUHOM CTeMeHM NOKPBHIBAIOT Kopsuubl WIILL
T'ockomcTaTa MO YKPYITHEHHBLIM TOBAPHBIM IDYIII&AM.

IlpumepHo mnojoBMHA 0as3MCHBIX MHAEKCOB nen'® mocye sorapudpmMMpoBaEUA
ObLIa IIOZBEPrHYyTa CE30HHOM KOPPEeKTHMPOBKE, IMOCKOJbKY OHM JEeMOHCTPMPOBAJM ABHO
BHIDayKEHHYIO Ce30HHYIO BOJHY, TOFAa KaK ocTajlbHble JICIIOJNB30BaJMCh B pacyeTax B
HemaMeHHOM Buze. OrTmeTuM 3gech JABa obcTosiTelbecTBa. Bo-IlepBRIX, Ha
paccMaTpuBaeMOM OTpesKe BPEMEHM BO MHOMX cJy4asx Hab/mojaercsi CHIbHasA
3BOJIOLIMA Ce30HHBIX BOJIH (cM. Takske [11]), a, BO-BTOpPBIX, BbIpajkeHHOM cez30HHOM
BOJIHOM 06JafjaloT HeHnl ropasfo OoJIbIlIero uMcJa TOBapoB, YeM MOMKHO OblIo
IPeTIoNOMKUTD.

Ha puc.l,a-B nipuBefieHEb! rpaduxy, NoKasbBaloOlLMe IYMHAMUKY MHIEKCOB LeH
LJIsl MCIIOJIb3yeMoro HabGopa NOTpeOMTENBCKMX TOBApOB B LEJOM, a TakKe A
IPOAYKTOB NMUTAHUA ¥ HENPOJOBOJILCTBEHHBIX TOBApOB Ha (hoHe COOTBETCTBYIOLLMX
MIII] TocxomcraTa. BJM30cTh HaIMX OLleHoK K oleHKkaM I'ockomcrara
CBHIeTeJILCTBYET O PElpPe3eHTATUBHOCTM MCINOJb3yeMoro Hafopa MaHHBIX Kak B
LeJIOM, TaK ¥ 110 IPOAYKTOBLIM IPYIIaM, [0 KpaiiHeli Mepe, B Toif cTeleHM, B KOTOPO#
pernpeseHTaTHBHLI olleHKn ['ockoMcTaTa.

4.2, Ipoussodcmeennnii cexmop axornomuxu. CraTuctudeckoit 0Oason mus
ollpejleJIeHMA IIOKaszaTeJlelf OMHAMMKM M COOTHOIIEHMI LieH POCCUICKOTO PBIHKA B
MPOM3BOACTBEHHOM CEKTOpe 2KOHOMMKM B paboTe CHYXXMJIM BpeMeHHble pAILI
M3MEHeHMI cpeJHeMeCHYHEIX I[eH Ha OTHeJIbHEIe BUALI IPOAYKIMM MPOU3BOACTBEHHO-
TEXHMYECKOTro HasHAYeHWsA, MpuobpeTaeMble MPeANPUATUAMY Ha BHYTDEHHEM DBIHKe

18) Brnifop Becor 1994 r. ofychoBneH chemyomumyu coobpaxcesmamu. Bo-nepshix,
KMCIIONB30BAHME BECOB, COOTBETCTBYIOUIMX cepeaMHe aHAJM3HUPYEMOro MHTepBajia BpeMeHH,
NO3BONAET YMEHLIIMTh CUCTeMATHYeCKMe OMMOKYM MHIMKATOPOB, CBA3AHHBIE ¢ BLIOOpOM BeCOB.
Bo-BTOpPHIX, €CTh OCHOBaHMA NOJAraTh, YTO IO Mepe CTAaHOBJEHMA POCCHMIICKON CTaTUCTHXM IjeH
KadecTBO NaHHLIX yAydIuaeTcd B-TpeTeux, Beca 3a Gojiee paHHMI NIepHMOI NOLKXOAAT XYoKe U B
CMJIY TOTO, YTO BHICOKAA MHMIALMA MOMKET NPUMBOIUTH K MX 3HaUMTeNbHOMY cMeinenmio [1]

19) Macao XMBOTHOe {CIOMBOYHOE, TOILIEHOE); Macj0 PacTHMTeNbHOe, Maprapih; MOJOKO; CHIPBI
ChIYY>KHBIE TBEpJible M MATKMe, diilla; KapaMelb, MPUC; Yail HATYPAJbHLIL, Kode HaTypalbHbIA
pacTBOpMMDI, MyKa [IIeHMYHAA; pMC; KpyIa MaHHadA, TopoXx M cbaconb;, BepMHIUeN:;
KapTogesnb;, Kalycra cBekas 0ellOKOYaHHAA, JYK pPemYaThlif; MOpPKOBb;, AGNOKM, MaemIiep,
cBMTEp, JKAaKeT JJA BSPOCIBbIX; CANOIM, CANOMKKM KOMaHble Ha YTeIlJeHHOW MoAKJIamKe
MY’KCKMe, CalioTM, CaIlOKKM OceHHMe >KeHckue, HaGop xopnycHoit Mebenu (cTenka); Kosep
(manac)  cuuTeTHdeckMil, uwachl Hapy4HBle, XONOIMILHMK, MalllMHa  CTMpaJbHad,
SJEeKTPONBIecoC; BJEeKTPUYecKMe JaMibl HOPMalbHble OCBeTHTENbHLIE, BeJocunel XLiA
B3POCJEIX; Te/IeBU30p CTaIlMOHAPHbIH nae'moro u3cBpareHnA, pasMep SKpaHa IO AMAaroHasau 61
€M, JIEFKOBBbIE aBTOMOOWIN.
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OAA cBoeit OcCHOBHONM pJesatenbHocTy. Cpennas LeHa IIpuoOpeTeHMA NPORYKLIMM
POM3BOJICTBEHHO-TEXHMYECKOI0 HasHaYeHUA BKJIIO4aeT, IIOMMMO LieHbl IIPOM3BOACTBA,
TPAHCIIOPTHBIE, COLITOBBIE PacXofbl, HaJOT¥ M aKOM3 M PacCUMTLIBAETCA Ha OCHOBe
JaHHLIX 0 KoJi4YecTBe M CTOMMOCTH MPONYKLIMM, IPMOOpeTEeHHO 3a OTYeTHBI MecAll
NpeAnpUATAAMN, OXBadeHHbiMM Habmozenmem [60], [61, c472-494], [59, c.249]
BpeMeHHbBIe PAABI OXBaTHIBAIOT IIepyof ¢ Aekabpa 1993 r. mo mons 1997 r.

Ha ocHoBe 2THMX pAACB MHAMBUIAYAJBHBIX MHJIEKCOB I[eH IlepecdeToM Oblm1
IOJIy4eHbl PAAB LieH (MogobHo ToMy, KaK 2To ObUIO cHeslaHO AJA NOTPeGHTeNbCKOro
CEeKTOpa SKOHOMMEM), IJIA 4ero B KadyecTBe 0asmCHBIX ObLIM MCIOJL30BAHB! CPerHMe
HeHLI HA COOTBeTCTBYIOUME BMABI TPOAYKIMM II0 COCTOAHMIO Ha MIOHB 1997 r.
I puunnHol HeobxXoZMMOCTH TakMX NnpeobpasoBaHmii, KaK ¥ B cyIydae NoTpebuTembeKux
LleH, SBJIAETCA HMSKAF CTereHb COMNOCTABMMOCTM PALOB CPefHMX IieH, elle GoJsee
HU3KadA, 4eM AJA PAAOB NoTPeOuTeNbCKMX LIeH.

HMerounnrxom mHdopMaumm 06 ypoBHe MMPOBBIX I[€H, MCIONb30BAHHBIX MIJA
MpoBefleHMsT MeXAYHApPOAHBIX COIIOCTaBJIeHMI, ABJIAIOTCA B OCHOBHOM JIaHHEIE
BcepoccHiicKOT0 Hay4YHO-MCCIeJ0BaTeJIbCKOT0 KOHBIOHKTYpHOro uHcTuTyra MBOC
P®D, HentpansHoro Ganka PP, a Taxike apyrue oduimaisHele ucrounnxy [60]. Ha
Oaze nosydeHHOM MH(popMmauyuy B I'ockomcraTe Poccuy MCHMCHAAIOTCA CpefiHMe LieHbI
MMPOBEIX PBIHKOB II0 OTHEJBHBIM BKJAAM IIPOMBIIJIEHHON Inpoxyxumm. [Ina
COTIOCTABJIEHUA  OAHOMMEHHBIX BMZOB TMNPOAYKLMM, MMEIOUDMX  aHaJIOIMHYHbIe
norpeburenbckue XxapakTepuciuxy, B I'ockoMmeraTe ocyinecTBieH 0TGop TOBapoB-
[IpefcTaBUTeNel, pea/M3yeMbIX KaK Ha BHYTpPeHHeM, TaK ¥ Ha MMPOBBIX PhIHKAX.
Otrbop ocylllecTBJIeH Ha NPUHIMIIAX MAEHTHU(PUKAIMM OCHOBHBIX NOTpPebMTeNbLCKUX
CBOJCTB TOBapoB. YHMTHIBasg, 4YTO B COBPEMEHHBIX YCJOBMAX IOTPeOUTENLCKME
CBOMCTBA OTeYEeCTBEHHOM IIPOAYKINK BO MHOTOM He COOTBETCTBYIOT HOTPEOMTEJIECKUM
CBOIICTBAM IIPOAYKLMM, pPeas3yeMoli Ha MMPOBBIX DBIHKaX, B cgepy HabomeHMA B
POM3BOZICTBEHHOM ceKTope [I'ockoMcTaToM BKJIOWeHBI Te TOBaphbl, KOTOpble
COCTABJIAIOT BKCIIOPTHBUE IIOTEHIPA CTPaHBI, & TaK)XKe OTAEJNBHEIE BUIBI ChIPHEBBIX
PEecypcoB M NPOAYKLMM XMMMYECKONH IIPOMBIIIEHHOCTY, KOTOphle aHAJIODMIHBLI N0
CBOMM KavYecTBEHHLIM IIapaMeTpaM TOBapaM, NpefJaraeMbIM Ha MMPOBBIX PHIHKax20).
IloppoGHoe ormMcaHMe MCTOYHMKOB JAaHHBIX IIpuBeZeHo B [60]. YpoBeHb IleH MUPOBBIX
PHIHKOB [IPUBOAKTCA K ycyoBuaM noctaskyu CH®?Y), ¢ KOppeKTHPOBKOI Ha U3ZEePIKKN
II0 TOCTaBKe IPy30B, KOTOPEIE COCTABJIAIOT B IeHe B cpefHeM 10-15% [60].

~ Ana nmposeneHMsa MeXXAYyHapPOZHEIX CONOCTaBJeHNMI ObL1 copMMUpPOBaH BEKTOP
MMIijBDc IleH Ha OCHOBE OCpeJHEHMA L(eH NOCJeJHero roja, MMEIOLerocsd B HallleM
pacriopsxesnn, T.e. ¢ uioasa 1996 r. mo mioHs 1997 r. Takmum obpasom, ULeHBI ZaHHOIO
BeKTOpa I10 BpeMeHM COOTBETCTBYIOT pyberxky 1996 u 1997 rr.

TlocTpoerne mHAMKaTOpOB B paboTe OCHOBaHO Ha BecaX, IIONYyYeHHBIX Ha
OCHOBE CTOMMOCTHOM OLIEHKM IIPOM3BOLCTBA COOTBETCTBYIOLIMX BMUIOB IIPOMBIIILIEHHOX

20) BnexrposHeprua, HedTh, OeH3MH aBTOMOCWIBHBIA, TOINIMEO IM3eJBHOE, TONOYHEIA MA3YT,
ras eCTecTBeHHBI, YTONb JIA KOKCOBAHMA, Yrojb DHepreTHMYecKkyuii, cTrajb COpTOBaA
KOHCTPYKIMOHHAA, AJIOMMHMIT NepBUYHEN] (BKAIYAA CUIIYMUH), HUKelb, 30J0TO, cepa, KMCeIoTa
docchopHaa  BKCTPAKIMOHHAA, OTWAEH, NIPONMIEH, OyTafyeH, MeTaHOJ-PEKTUIMKAT,
HMJIOMaTepMaJ]bI, XJIOIIOK~BOJIOKXHO, mEPCT'b HaTypaJleaa, caxap—necoxc, Macno paCTMTeJIbHOE,
Maclo XKXMBOTHOE.

Zl) CU® - ycnoBue IpoAay TOBapa, CONIACHO KOTOPOMY B IeHY TOBapa BKJKYaeTcd ero
CTOMMOCTE ¥ paCXO,I[bI 110 CTanOBaHMIO n TpaHCIIOpTMpOBKe Jo nopra CTpaHbI—MMHOpTepa.
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npoxykipt o Poceunu B TeKymmx IeHax 1995 r. Memombayemblit MaccHB AaHHBIX
noxpeiBaer 34.1% obwema Bcen [IPOMBILLIEHHOH MPOAYKIMM B CTOMMOCTHOM OLI€HKe
1995 r. B maumoi rpynmne BbIEJIAIOTCA ABa AOMMHMPYRLMX ToBapa-TIpeACTaBUTeNIA -
3JIEKTPOSHEPTMA M HedThb, Ha AOJNIO KOTOPBIX NpuxomuTcs 54.4% OT cymMMapHOro Beca
rpymnel. IToaroMy B HeOOXOIMMEIX CJIyHadX, [IOMMMO DPacdeToB [JIA Beeyt TPYIMIIEL,
IIPOBOIMIMACH TAKKe PacyeThl AJIA IPYIHIE 6e3 3TMX ABYX ZOMMHMPYIOLIMX ITO3MUIMIL.

Ha pucl,r noxasaHa ZIuHaMMKa MHAEKCA CPefHMX LeH npuobpereHus
HpPOMBIILIEHHO) TIponyxumy I'ockoMcTaTa ¥ MHAeKca HeH A Habopa us 24 BuaoB
TIPOAYKIMY I[IPOM3BOACTBEHHO-TEXHWYECKOro HasHadYeHusA. BJaMB0CTE ABYX pPAAOB
CEMIETENLCTBYET B IOJL3Y pPelpe3eHTATMBHOCTM HaHHOro Habopa, 4TO I103BOJAET
MCHOJIb30BATh COOTBETCTBYIOIIME JaHHEIE B pacyerax.

5. Mepnl pacnoIosKeHus

B gasHOM pasfesie paccMaTpuBaeTcs [AMHAMMKA TaKKX TPaAgMLMOHHBIX
WHAMKATOPOB, KaK MWHAEKCHl WeH M [apuTeThl MOKYIAaTeJbHOM CIoCOGHOCTH,
OMMMCHLIBAIOLIMX OBUKEHME CHCTEMEI LIeH KaK I1eJoro.

5.1. Junamuxa ungaiyuu e Poccuu. Ilpencrapienne o xofe MHQIALMOHHBIX
nporeccos B Poceuyu mociie NpoBefeHHOM B Hadade 1992 r. smnbepaymsanmu IeH
noaBosiAeT MoONyuuTh pucl. JuHamuxa yenwwsie undexcos yen?? i, (1) wu
COOTBETCTBYIOLLMX MHZEKcOB IleH I'ockoMcTaTa MNOKasblBaeT, Yro B IeJioM Ha
NPOTFAMKEHMM IIOYTH IUeCTy paccMaTpPuBaeMbIX JeT Habjlojaerca TeHAEHLUA
TIOCTEIIEHHOT0 CHVDKeHMsi TemnoB uupuaammn. OgHako, IpoliecC CHMMKEHMA TeMIIOB
MHQIALMY He OTJM9aeTcs INVIABHOCTHIO, BHIZEJAKTCA IIEPHUOABI Pe3KOro pocTa u
najeHuA 4.

5.2, Uamenenue macwmaba eHymMpennux yeH 3a epemi pegopm. B
COOTBETCTEMM C MCHOJB3YEeMbiM IIOZXO0A0M, CBOAHbIE MHAEKCH LeH ABJAITCA MepaMH
PACIIONIOMKEHNA COOTBETCTBYIOLIMX PaclpefielleHNii MHAMBUIYANbHBIX MHeKCoB. Puc.l
TIOKasblBaeT, YTO B TepBhle ToABl Iocie Jmbepaimsammy IleH Haburogadcs
3HAYMTENBHBIN pPas3bpoc LEeNHBIX MHEAMBUAYAJLHBIX MHAEKCOB LieH, Ha YTO yKa3bIBaeT
BeJMUMHA CTAHZAPTHHIX OTKJIOHeHM. Eine Gosmbumii pasbpoc Habmopanca QA
pacripefiefiennit 0a3MCHBIX MHAMBMAYAJBHBIX MWHIEKCOB ILeH Py /pjTl , Kak 9To

MUnOCTpUpPYeT pUC.2, HAa KOTOPOM IIOKa3aHEl 6asucnbie C600Hbie uUHOeKCcwbt yen
exp(ly ;), rae I, ., ompexejieH corjiacHo (2), a T; u Ty 3neck u HuKe 0003HAYAKOT

COOTBETCTBEHHO HaYaJlo ¥ KOHEI{ MccljefiyeMoro orpeaka Bpemenn, te[T,Ts]. 3a Bech
paccMaTpMBaeMblii VMHTepBaJ BpeMeHM CTaHJapTHoe OTKJIOHeHMe paclpezelleHuUA

MHAMBULYAJIBHBIX MEAEKCOB In(p;r, /pm) B norpeGuresnbckoM cexkrope paBHo (.91,
YTO COOTBETCTBYET M3MEHEHMIO VHIEKCOB Pyt /pm B exp(0.91)=25 paza (1) or

cpemHero. DTO YKa3blBaeT Ha OZPOMHLLL MACUMAO NPousowedwur CmpyKmypHbix
cOguzoe ¥ yMeeT LIeJbI PALA CJIeACTBMIL

22y InA COTMOCTABMMOCTM C OMIMAIBHbIMY OHM TlepeBelieHbl B IPOLEHTEI B MecAlL
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a) 1 - Bece norpebuTenscxue Tosapet, 2 - JAIIIL 6) 1 - npoaywrsl nuraung, 2 - MIII T'ockomeTaTa
TockoMcTaTa (Bce TOBaphl M yCJIyri)

i
9%

L S ¢ 54 ' i§ i‘i——"
B) 1- HempoaOBOJILCTBEHHBIE ToBaphl, 2 ~ VIIIIT r) 1 - npoAyKUMA NMPOUSBOLACTBEHHO-TEXHIMYECKOro
Tocxomcrata HasHaveHns (6e3 HOMMHMPYIOLIMX M0O3MIMHA), 2 - TO
»xe (Bce mosyipmn), 3 - cpefiHve LEeHbl IpModpeTeHNA
OpOMBILILTEHHOM nponykym I'ockoMcTaTa

Puc.l. ensnie uagexch el (exp(iy)-1)-100 (myHEKTHPOM NOKa3aHbl CTAHAAPTHLIE OTKJIOHEHUS
pacnpeneneHyii MHIUBUAYEILHBIX MHAEKCOB In(pji/Pj¢-1)), ¥ COOTBETCTBYIOLIME MHACKCH
TockomeraTa Pd. :

 Bo-nepBBIX, BOZHMKAIOT M3MepMTeJIbHBIE IIPOGJEMBI, IIOCKOJBKY Goablime

CTPYKTYPHbIE CABATM CHMKAIOT TOYHOCTH CBOZHOIO MHIEKca nen?®. Ero sHavenns

MOTYT CMJILHO 3aBMCETh OT, MaJbIX U3MEHeHWN B METOAMKe, B YaCTHOCTM, KOPBUHBI

(rabopa McCIOJIB3yeMBIX TOBAapOB-IIPeJICTABUTENIEl M BecOB, C KOTODEIMM OHM

YYMTHIBAIOTCA) M OT CII0CO0OB OCPeNHEeHMsA. JTO MOMET IIPMBOAUTHL K CYII{eCTBEHHO

pasiMuHBEIM = pesyJbTaTaM GJid OJM3KMX MeTOIMK, [ae OCHOBaHHBIX Ha

23) Tak, craHzapTHas ommOKa MHAeKca Iy, 7, AmA Beero norpebuTeNLCKOTC CceKTopa
COOTBETCTBYET OTKJOHeHNo uHOekca exp(ly z,) oT cpenmsero Ha 18%. 3To naeT npuMep KpajiHe
HMBKOM TOYHOCTY OI[EHOK pocTa HeH 3a nepuon pecdopm. OTMeTHM, HTO MHIEKCHI exp(IT1 ,Tz)

HOCTPOEHB! HA OCHOBE reoMeTPMYecKMX CcpeqHMX, KOTOphle, KaX M3BECTHO, B cly4ae
SHAHMMTENBHEIX CTPYKTYPHLIX CABMIOB 3a4acTylo obecneumBaioT Gojiee BHICOKYIO TOYHOCTh, YeM
MHAEKChl HAa OCHOBe apudmermyeckux cpemuux (cM., Hampumep, [14]). B pannom caydae
TOYHOCTE IJIA MHZIEKCOB HA OCHOBe apudgMeTHHuecKuX cpellHMX ellle HMxe [1}
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a) 1 - Bee norpeburensckmne ToBapsl, 2 - VI 6) 1 - npoRyKTE! mranmd, 2 ~ YOI TockomcTaTa
TockoMmeTaTa (Bce TOBapHL M YCXyTh)

g by + 3 + % ¥ 3

B) 1- HempoxOBOJECTBEHHEIE ToBaphl, 2 - MIII] r} 1 - IPOAYKUMSA TPOM3BOACTBEHHO-TeXHUYECKOT0
TockomcTaTa HasHadeHuA (6e3 NOMMHMPYIOLMX MO3MUMit), 2 - TO

sie (Bce nogyipm), 3 - cpefHue HeHb! nprobpeTeHnud
IpOMBIILTeHHOM MTpoRyKiM FockomeraTa

Pyc.2. Basuchnle unfiexcnl el exp(ly ,) (IyHKTUPOM NMOKAa3aHE! CTAH/&PTHLIE OTKIOHEHMUA
pacnpesielleHuii MHAMBMAYAJIbHEIX MHAEKCOB In(p;, /P,’,T, )), ¥ COOTBETCTBYIOLIME MHAEKCH
T'ockomcTaTa PD.

MCIOAL30BaHMM OJHUX M TeX je MCXONHBIX HOaHHbIX. Takwe, MOryT BO3HMKATh
BHaYMTENBHbIC CHCTEMaTHYecKMe olmbKM (CMellerMs), KoTophble pyM TakoM Macirrabe
CTPYKTYPHBIX CABUIOB MOTYT MMETB TOT JKe IOPAZOK, 4TO M caMa M3MepseMadn
BemranHa?Y. B page ciaydaeB 9T0 crocof6HO TIPMBOIMTE K owmbKaM B TPaKTOBKax

flaske Ha KadecTBEeHHOM yposHeZd),

Bo-BTopsIX, BO3HMKaeT HeOOXOAMMOCTbL ydera IO CYLIecTBY CTOJIE PasHOro
pocTa LieH JJiA PasJMyYHBIX TOBapOB(YCIYT)-TIpefCTaBUTENeN. OTO - IPUBOAMT,
HampuMep, K HeoOXOIMMOCTM TIOCTPOGHMA CeMeficTBa MHAEKCOB IeH, OoTpajXaiolmux

24) Uecnenmosanme meropmky nocrpoenua MIII Tockomerata PP, ABAAIOIIEIOCA OCHOBHbLIM
unpmKraropom uHduiampm 8 Poccim, npoeenmero B [1], rae mokasaHo, YTO OHa MPMEO/MT K
CMCTEMATMYECKOMY 3aBHIIIEHMIO OIIEHOK pocTa IeH, M BeJMuyHA 3TOro cMellleHMdA OleHeHa B
35% OT cyMMapHOro pocTa NoTpebUTeNbCKuX LieH 3a nepuof ¢ Koxna 1991 r. mo KoHenl 1996 r.
25) KoHkpeTHO, TepAlOT CMbICA BCe CONOCTAaBJEHMA Ha MHTepBallaX BpeMeHM, KOria ommbKa
CYLIeCTBEHHa, CKa)<eM, CONOCTABJEHMsA YPOBHeil *KM3HU JI0 M IOcie MOMeHTa Jaubepanmsaiiu
IleH, IpoBefieHHEle ¢ uenoasaoBanueM VIII] Tocxomerara PD.
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morpebyieHre pPasHBIX TI'PYI HaceJeHM#A, IIOCKOJBKY POCT LEH AJNA HMX MOoMeT
3HAYUTENILHO OTJMuYaTheA. Heyder 3roro ofcrosiresberBa  crocofeH, HaIpumep,
OPMBOAMTL K COLMAJNBbHBIM KOHGUIMKTaM B CUTYAIMAX, KOTOpble He BBISHIBAIOT
omaceHyuA NpM aHaJM3e JIMIIb EJWHOTO CBOAHOTO MHJEKCa men2®). ITpu maxom
macumabe usmMeHeHUd YEeHOBHIL NPONOPYUT GHAAUS AUULL MEPbL PACTIOAOHCEHUR (KaK
6bt oHa Hu 6Obma onpedesena), m.e. AuwWb C600HOz0 undexca yYewn, COBEPLIECHHO
HeJIOCTATOYEH JAJIA OIMCAHMA M3MEHEHMS BCeil COBOKYIIHOCTM IleH, HeobXonum aHasm3
efie XoTA Obl Mephl pacceAHus.

5.3. C6audcenue yposHel sHymMpeHHUX U MUpPoeslx yen. OTHoLIeHNe CpeqHero
YPOBHA BHYTPEHHMX LI€H K CpeAHEMY YPOBHIO BHEIIHMX IleH IO OZHOM M TOM e
IIPOAYKTOBOM KOP3WMHe IIOKashlBaeT COOTHOIIEHME MeXJAY IBYMA BaJIOTaMy N0 MX
IIOKyTIaTeJIbHONM criocobHOCTM K JlaHHOMY Habopy TOBapoB M YCIYT, T.e. ABJIAETCHA
JacTHBIM (110 MAAHHOM IIPOAYKTOBOM KOP3MHE) NApUmemom NoKynamessnol
enocobrocu. B coOTBETCTBMM ¢ McIoib3yemsiM nonxozom, IIIIC aBmAercs Mepot
PacCIIOIOMKEHNU T pacripefiesleHuA MHAMBUAYAJLHBIX COOTHOLIIEHM MeMX Y
BHYTPEHHMMM M BHELUHMMM LeHamu. JuA masmepenus orHomenusa IITIC x obmeHHOMY
Kypcy B AaHHOl paBore Gynem ucnoassoBaTh exp(lf), raoe I ompezesen B 2.3.

Juuammuka oTHowreHMit dacTHeIx IIIIC K of6meHHOMY Kypcy pyboas K
noswnapy?” exp(l)) mnokasaHa Ha puc3. B norpebuTesbcKOM CceKTOpe W JAA

[POAYKTOB IIMTAaHUA ¥ HENPOO0BOJLCTBEHHBIX TOBapOB IO OTAeNbHOCTH Habmozaercd
B IIeJIOM POCT AAHHOTO ITOKasaTesd ¢ MOCTeleHHBIM NpubmuKeHMeM K eAMHIYMHOMY
YPOBHIO, KOTOPOMY COOTBETCTBYeT PpaBEHCTBO O0OOMeHHOro Kypca MapuTery
HOKYHaTe bHOM crocobHoeTn?d), T.e. paBeHeTBO cpefHMX YpPOBHel! IeH B JBYX
crpaHax. Bmecre ¢ TeM, 1JA BceX KOP3UH HaHHble OLEHKM II0KA OTCTAIOT OT €AMHMIIBL
K cepeamue 1997 r. oOMeHHBEDI Kypc pyoOJsa Obln 3aHMIKeH TIpuMepHO B 1.5 pasa mo
CPAaBHEHMIO C IapUTeTHLIM 3HadeHMeM (APYTUMI cJIOBaMM, II0TpeOMTENLCKME LIeHBI Ha
ToBapsl B Pocenmu B cpezndem 6bum npumepHo B 1.5 pasa mmske, yem B CIIIA), uro
00bI4HO ¥ HabJIONaeTcA B NePEeXOfHBIX JKOHOMMKAX B IlepBbIe TOALI ITOCJEe HadaJa
PBIHOYHBEIX pedbopMm (cM., Hampumep, [5]). Kax 3To Xopoio usBecTHO U3 OMBITA JPYTUX
CTPaH, 3aHMIKEHHOCTH OOMEHHOro Kypca HAIMOHAJNBHONM BAJIOTHl IO OTHOMIEHMIO K
TIIIC 6riBaer XapaKTepHa AJA CTPaH ¢ MeHee BHICOKMMM HoXo7aMu Hacejenua [63],

26) YxKaxeM 3flech TaK)Xe Ha 3HaYMTeNbHble Me)KpervOHaJbHble pPasiu9iMd B YPOBHAX IEH,
KOTOPEIE MOTYT COCTABNATE AECATKM IPOIEHTOB, ¥ HAa CYILECTBEHHO Da3IMYHYId JMHAMUKY
perMoHaIbHLIX MHIEKCOR LeH.

27) JMcnoab3oBaKEl fOaHHEIe o OOMeHHOMY Kypcy pybaa XK poanapy, KOTHMPYeMOMY Ha
MockoBeKoit MexxGaEKOBCKOI BasnoTHOM Gupse (MMBB), Ha xoHen Mecana. [[ockonbKy emuHbiii
ofMeHHBIT Kype Ha ocHoBe KoTupoBoK MMBB ctan ycraHaBamBaTkea ¢ 1 mioaa 1992 r, to 370
MOKeT HeCKOJIbKO MCKasKaTh (3aHMYKaTh) OLleHKM ypPOBHA IieH B Poceum fo aroro BpeMeHy. ITo,
BIpOYeM, HMKAK He BiIMAeT Ha OpMYJIpyeMble BhHIBOIKL

28) B (2] npuBeeHsl OLEHKY COOTHOLIeHMH ypoBHei1 e B Poccun ¢ yposramu uex B CIIA (a
raxsxe Bo Ppanym) ana 19-nponykrosoro HaGopa aisA nepuofa ¢ AHBapa 1992 r. no nexabpb
1994 r., koTrOpBle BNOJHE COTAACYIOTCA ¢ HAlIMMM OIIeHKaMM, Pe3yJbTaTbl KOTOPLIX IPHBEJIeHb]
Ha pucd,6. B [5, c28] npusemennt onerxnu IIIIC Ha ocHOBe cONOCTaBlIEHMA COBOKYIIHOTO
norpebnenna Hacenenua [epmanmu u Poceym ana gexabpa 1991 r. - cenrabpa 1992 r., xoroprie
npuMepsEo B 1.5 pasa meHbIue COOTBETCTBYIOINMX HalliMX OIlEHOK (BnpodeM, B [5] nepesonm us
MapoK B HoAdaphl ocyilecTBIeH IO 0OMeHHOMY Kypcy, T.e. MCXONA M3 HPEXRNOJOMKEeHMA, YTO
ofMeHHLII Kype AoJlapa K MapKe B TOMHOCTY orpaxaer cooreercTByronndi IIIIC).
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B} HEIIPOJIOBOJIECTBEHHLI® TOBAPE T') MPOAYKLMST [IPOMBBOJICTBEHHO-TeXHITHECKOro
HasHayeHus: 1 - Bce moamip, 2 - Hes
JOMUHMPYIOUDX O3
Pye3. Ornomenns wactunx IITIC k ofMeHHOMY Kypey py6aa x noanapy exp(ll) (myHxTupom

NOKa3aHb! CTaH/IAPTHEIE OTKJICHEHNUA pacupesienenuit In(p;, /p}tet)).

NO3TOMY BpsZ JM cjJeAyeT B OmoKaiilie Tofnl OMMZAATH IOJHOLO COJIMIKEHMSA
obmenroro kypca py6asa u IIIIC, '

Hanbosbiuee zaavenne orrorenus IITIC k o6MeHHOMY Kypey LOCTUTHYTO AJNSA
HEIIPOJOBOJILCTBEHHBIX TOBAPOB. JTO BIIOJIHE €CTeCTBEHHO, eC/IM y4YecTh MacluTab mx
umnopra. HaumeHbUmMM sxe Taxoe OTHOLIEHMe ABJAAGTCA JIMA IUIATHBIX YCJIYT
Hacesenmio®®) (ma puc.3 He MOKaBaHLI), 4TO TAaKKe BIIOJIHE eCTeCTBEHHO, YUMThIBAH
COOTHOIIEHNe yPOBHE)l JOXONOB HACEJNEHMS B CONOCTABJIAGMBIX CTPaHaX U TO
0BCTOATENBCTBO, UTO YCJAYTM MNPAKTMHECKV He MOTYT GbITh HM MMIOPTHPYEMBI, HA
BKCIIOPTUPYEMBI.

Mupurarop exp(l}), GyAy4m paccMOTPeHHBIM B AMHAMMKE, HIOKABBLIBAET, UTO

Ha (pOHE TEeHAEHLMM DPOCTA DPealbHOTO Kypca pyGIs MMeaM MecTo IIepMONEl €ero
crabuimsanym U gaxke ocjabieana Tak 6LL10 BO BTOPOJ mToNoBUHe 1992 1., Bo BTOpOI
noyosuHe 1994 r. (o6a nmepmona compoBoXMAANUCE YeKOpeHMeM WMH(JIALMM, CM. puc.1)
U, B KaKo¥-To Mepe, ¢ KoHma 1995 r. (B cBAsM ¢ 2TMM 06paTMM BHMMaHMEe HA
TEeH[eHLMIO pocTa JNeHeXHOo Macckl M2 B CONOCTABMMOM BhIpasKeHMM IIOCJHe
AOCTIDKEHNS €10 MMHMMAJBHOTO 3HAaYeHUs B KoHile JeTa 1995 r., cm pucd). Ocobo

29) Oror e dakT oTMeyen B pabore [2]
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Puc.d. Jenexxnas macca M2 B neHdX KoHna
1991 r. (npoBelleHa ce30HHAA KOPPEKTHMPOBKA).

pe3KMM YKpeIUieHue peajIbHOre Kypca
py6sa 6buI0 ¢ MIOHA 10 fexabpe 1993
‘T. M ¢ Madg N0 KoHIa oceHu 1995 r,

Korga 0oOMeHHEBIN Kypc pybnsa
MCHOJIb30BAJICSH B Ka4yecTBe
HOMMHAJILHOTO  #KOpA, T.e.  Kak

nuCcTpyMeHT GopnObl ¢ MHQIIAEN (cM.
Tapske puc.4).
B 1npomM3BOACTBEHHOM CeKTOpe

polecc cOMmMKenna YpoBHeii
' BHYTPEHHMX ¥ MMPOBBIX ILi€H 3aLlel
ropasnuo Jajiblue, yeM B
no'fpeﬁmTeﬂLcKOM. Kax r1iokaseiBaer

puc.3,r, k cepexmue 1997 r. obMeHHBIA
Kypc pybOms Obll  3aHMIKEH BCero

npuMepHo B 1.3 pasa mo cpaBHeHMIO C IApUTETHEIM 3HAYeH)EM, PAacCYMTAHHBIM IIO
BCel MCIIONL3YEeMOM KOp3WHe, a ecJiM ero paccumTaTh 0e3 [BYX AOMMHMPYIOLMX
TIO3ULMI (3JIEKTPO3HEPrMK M HedpTn), To 0OMeHHBII Kypc pyOss yixe ObLI 3asviuer K
aTOMY BpeMeHy NpuMmepHO Ha 15% II0 OTHOMIEHMIO K IIApUTETHOMY (T.e. BHyTpeHH)e

ekl B Poccum ObLIM
MMPOBBIX IieH).

B cpenHeM TIpMMepHO Ha 10% BBIUE COOTBETCTBYIOLMX

Puc.3 noxaswiBaer, 4TO HaGJIOAaeTcs 3HAYUTEJLEBII pa3bpoc COOTHOLIEHMIA

IIoOKynaTeNsHBIX crioco0HoCTelM BaJIOT IO OTHOIUEHKIO K

KOHKpPEeTHOMY TOBapy

Djt /'p;tet oT ux reoMmerpudeckoro cpepnero exp(l;). Tax, pmaxe B momne 1997 r,

CTaHJaPTHOe OTKJOHEHMEe Pacit ene.néHna In(p.; /pl.e) ANA BceXx TOBAPOB COCTaBJIAJIO
hes jEj &gt

................................

i a
Puc.5. 'nerorpaMMel pacnpenelleHui
ln(pjt /pgtet) AN IOTPEOUTENLCKMX TOBaPOB M

ILIOTHOCTY HOPMANbHBIX paclipefieeHusi ¢
TEMM e cpeIHMMM ¥ mMcnepenamn: 1 -
HeNnocpeACTBEHHO nepex Jubepanmzanmeil nex
(t=T - pexabps 1991 r.), 2 - B KOHUE
paccMaTpHUBaeMoro oTpeska Bpemeru (1=Tj ~
uioab 1997 r.). YepHbIM 1IIBETOM BhIIed€HA
o6aacTh, rie eHsl B Poccyy IPEeRbINAIoT
nennsl B CITTA.

045, wro coorBercTBOBasO0 57% (!) or
IITIC. BepxHuit xpaii moJockl OTHOLIEHNE
IITIC k ofbmMeHHOMY KypCy ILIIOC-MMHYC
OJHO cTaHAapPTHOE OTKJIOHEHME
pacnpenenemmit In(p; /pje,) Ha puc3 c

oceru 1995 r. impesBbICHMN eIUHUIHYIO
OTMEeTKY JAJA Bcex mnoTpebureibcKux
TOBapoOB ¥ JJIA HeIpPOLOBOJILCTBEHHBIX
TOBapOB, a MJA IIPOAYKTOB MNMTaHMUA
BIJIOTHYI0 mnpubimsuica k Heik JnAa
TIIPOAYKLIMM NIPOM3BOLCTBEHHO~
TEeXHUIECKOTr0 HasHa4YeHUA 3TO
IpOM3CLILIO TOrAa e, a ecjMm He
YYMUTHIBATL SOMMHMPYIOUME [O3MLNM, TO
Jaxe B KoHlle 1994 r.

Cy1ecTBOBaHMEe OrPOMHLIX
passprunii MEXLY CTPYKTYpaMM
BHYTPEHHMX M BHEIIHUX ILeH ABJAETCH
BaKHBIM  (PaKTOM, MMEWLMM  pAf
cJIeACTBMI. Bo-nepserx, pesKoe
VKpeIlIeHVe PeaJbHOro 0OMeHHOro Kypca
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pyonsa B 1995 r. mpu mmMmelolleM MecTo
pasbpoce MHIAUBUAYAJABHEIX
COOTHOLUEHMT BHYTPEHHMX M BHEINHMX
LleH TpHBEJIO K TOMY, YTO BHYTPEHHME
HeHbl Ha 3HAYMTEJbHYIO 4acTh
oTpebMTeNbCKMX TOBAPOB M BUJIOB
HIPOAYKLIN TIPOM3BOZICTBEHHO-
TeXHMYECKOr0 Ha3HadYeHMs YiKe CTaJm
BhILIIE BHEIIHMX, HECMOTPA Ha ToO, [UTO
agama Jmuam  otHowenuu IIIIC K
ofMeHHOMY  Kypcy, KasaJock  Oml,
[oKasbiBaeT HajWdue 3HAYMTESBHOTO

oy Lic & i o

Puc.6. JymaMuxa orHomieAna 6a3MCHEIX

[ »” (v

MEIEKCOB CPEIHIX LeH npuobpeTeHns zarnaca IIPOYHOCTH . HaneHeliee
[POMEBININEHHOH NPOXYKIPM 11 VKpeInIeHue peaJibHOro obOMeHHOTo Kypca
norpeburensckux nen FocxomcraTa Pd. (Tuna Tex, uro Gem B 1993 1 B 1995 rT.)

MOXKeT ellle OoJslee ycyryouTs 3Ty
poGiieMy, ¢ O4YeBMAHBLIMM IIOCJHEICTBMAMM IJIH OTedYecTBEHHBIX IIPOM3BOAMTEJIEN,
3KCIIOPTEPOB, UMIIOPTEPOB, Toproeoro G6anaHca ¥ T OTcIoOAa ciIefyeT BBIBOA, YTO Npu
uMewem 6 PACCMAMPUBLEMBLE YCAOBUAX Tepexodnozo nepuoda mecmo pasbpoce
UHOUSUTYGADHBIL COOMHOWEHUYU BHYMPEHHUL U BHEWHUX UYeH aHAAU3 AUWD
napumemos nokynameavrol cnocobrocmu (m.e. mep pacnosodHceHus pacnpedeseHul
UHOUBUOYAALHBIL COOMHOWCHUU) SAEAALMCA COBEPUEHHO HedOCTATNOYUNbLM TIPHU
IIPUHATUM pelleHKi, CIIOCODHBIX IOBJIMATH Ha H[alIbHENIIYI0 IMHAMUKY peaJIbHOro
Kypca pyoasa: orHouleEue IIIIC/o0MeHHBUI Kypc (Mepa pacHOJIOMKEHMA) MOMKET
TIOKa3LIBATh HaJM4YMe 3aMeTHOrO pesepBa MJIA YKPEIUIeHMA peaJsibHOr0 Kypca pyo6us,
HaIpyMep, ¢ LIEJBLIO CAeP KMBAHUA MHQIAIMM, OTPOMHEBIE pasbpoc MEAMBUIYAJLHBEIX
COOTHOLIEHMI! LIeH (KOTOPhII OTpajkaeT COOTBETCTBYIOLLAA Mepa paccesHM#A) B TO e
caMoe BpeMs MOJKeT CBMAETEJbCTBOBATH O KpaliHel HeMeJaTeNIbHOCTH [IPOBeNeHN:A
noxobHbIX MepompuATHi. VIMeHHO 3TOo M wumOcTpupyeT puc.d (cM. TakiKe puc.5).
IlpeacTaBnseTcss, 9TO BO3MOJKHOCTYM MCIIOJB30BaHMsA o0oOMeHHoOro Kypca pybas B
KadecTBe MHCTPYMEHTA CHEPYKMBAHMA MHOAAIMM ObIM McIepNaHBI yXKe K cepe/iMHe
1995 r. (cm. puc.3), ecim He pasblue. IlommTuKa 2Ke HaJbHENRINEro YKperwIeHus
peasbHOTO Kypca pYOJNA M NoAAep:KaHMe ero Ha cTabMIbHO BLICOKOM YPOBHe,
TIPOBOAUBINAACA C CePEAMHBI 1995 r., mo HameMy MHeHMIO, ObLNa OLIMOOIHOIA.

Bo-BTOpPBIX, JalbHellnee IOCTeNeHHOe YKpPeIUIeHUe peaJIbHOro Kypca pybus
JOJDKHO  COIPOBOYKIATHCH  CTPYKTYPHBIMM  CABUTaMM  BIIOJIHE  OHOpeJleJIeHHOM
HAMPABJIEHHOCTU: POCT LeH Ha ToBaphl (B MEPEYI0 odepedh, HEIPOAOBOJbCTBEHHEIR)
Oyzmer cHep)KMBATBLCA L€HaMM MMIIOPTUMPYeMBIX TOBAapoB, TOrJa KaK POCT leH Ha
IJaTHbIE YCJIYrM HaceNeHu:o OyAeT IonBep)KeH BJIMAHMIO 3TOr0 CHEPIKUBAIOLIETC
¢aKkTOpa B ropas3fo MeHblUel Mepe U OyAeT B OCHOBHOM OIIpeAeNIATLCA BHYTPEHHMMM
TporieccaMy B POCCUMIICKOM SKOHOMMKe, YKpeIllleHMe pealibHOro Kypca pyoiis JAOMKHO
YMEHLUINTE pa3bpoc MHAUBMAYAJIHLHBIX COOTHOLUIEHMIE IleH M MOXMKeT IIOCHYRUTH
dakTOopOM JasbHEMINEero NpuOMMIKEeHMA CTPYKTYPhl BHYTPEHHMX LIeH K CTPYKTYype
MMPOBLIX IleH. AHaJM3 Pe3yJbTaToB, IIPEACTABIEEHBIX Ha pPHC.3, MMO3BOJAET CHENaThb

BBIBOL © TOM, 4YTO OTMe4YeHHbLIe (PAKTOpPHI CTaNM CYILIeCTBEHHBl TOrja, Korzga I;
c6imManiIock ¢ HyJeM (3TOMy COOTBeTCTBYeT chmnxenme exp(l;) ¢ eamuuuelt Ha puc.3d)
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Ha PACCTOSHME NOPAAKA CTaHZAPTHOrO OTKJIOHEHMs paclpefeseHus In(p; /p;tet) , T.e.

c cepexumnl 1995 r. B mnoTpebuTesNbCKOM CceKTOpe, M ¢ KoHma 1994 r. - B
IIPOM3BOACTBEHHOM.

Taxsxe Opocaerca B riasa, 4To cooTHoinenne IITIC u obmernHoro Kypea pybas
AJIA TPOAYKIMM TIPOM3BOACTBEHHO-TEXHMYECKOro HasHadeHusa (B ocobeHHocTH, Ge3
NOMMHMPYIOUIMX TIO3MIMIA) K KOHI[y paccMaTpHBaeMoro Iepmojia 3aMeTHO Bblille (pasa
B [IOJITOPA), 9eM B MOTPeGUTENIHCKOM CEKTOope, NpyYeM 3TO PAaCcXOoKAeHNe BOSHMKJIO Ha
mporsxeruyt 1995 T, BMecTe ¢ IIOCJIEIHMM pe3KMM YKpelLIeHVMeM DeasibHOro
ofMeHHOro Kypca Py0sis K Ao/uapy, Korja 3a MepByio mojoBuHy 1995 r. pocT IeH
npyobpeTenA IPOMBILLIEHHOH INPOAYKIMM mnpumepHo Ha 40% mnpeseicuyn pocr
norpeburensckux eH (cM. puc.6). Ilomomenne, Korga NMPOAYKLMA ITPOM3BOACTBEHHO-
TEeXHIJECKOr0 HasHAYeHMs ABJAETCA OTHOCMTeNbHO Oojlee  Zioporoil, 4eMm
noTpebyuTeILCKMe TOBApHL M YCJYIHM, BPAA JIM MOXKHO IPU3HATH OJIArONPUATHBIM IJIA
OTedYecTBEHHLIX IIPOMBBOLMTEJIEN, IOCKOJLKY COOTHOLIeHME MeXAy LeHaMu Ha
npuobpeTaemble pecypchl M Ha TOTOBYIO NpPOAYKILMIO BO3ZEHCTBYeT Ha (bMHAHCOBOE
COCTOSHME TPOMBILILTEHHOCTH. Takoe IMoJoxeHue (a peds 37eck WJAeT B MEPBYIO
odepeZlk © LeHaX Ha DHEPrOHOCHMTENM M cChIpbeBble ToBapHl, KoTephix B Poccun
NPOUBBOANTCSA BIIOJHE JIOCTATOYHO) CJeflyeT IPM3HATH LEHOBOA IMCIPONOPLiMEN,
CJIOMKMBIIIElicA YiKe B XoZe pedopM, a HMKAK He HacjeAuem mpornjoro. Eemm ara
IMCIIPOTIOPLIMSA, HABJAIOINAACA, IO HalleMy MHeHMIO, [PAMBIM  CJIeJICTBIEM
MCIOJB3OBABIIMXCA MeETOZ0B Gopebrl ¢ uHQJAUMelt, OyjgeT  BIOCHENCTBUYA
MCIIPABJSATLCS, YTO IIPeJICTABJIAETCA BIIOJHE peajlbHBIM, TO CHeAyeT OXMIAATE B
6/mrxaifie TORBI ONEePeXKalolero pocTa NOTPeOUTENBLCKMX LieH 0O CPaBHEHMIO C
LieHaM¥ MpMoGpeTeHNns MPOMBIUJIEHHOM NPOLYKLIVIN.

6. MephI pacceanmns

Boume 6OpLto  IIOKa3aHO, WYTO aHaIM3a JMUOL  MeP  PAacHoJIOMKeHHA
pacipeneseEnit MEAMBUAYAILHBIX MHAEKCOB, KAKOBBIMM FABJIAIOTCA CBOLHBIE MHIEKCHI
ner u IITIC, B paccMaTpuBaeMolt cUTyanuy ABHO HeAOCTATOYHO. B AaHHOM paspele
paccMaTpuBaeTca AMHAMMKA MEIMKATOPOB CTPYKTYPHEIX CHABMIOB M CTPYKTYPHBIX
pasyM4Mii, ONMCHIBAIOLIMX IBMIKEHME CHCTEMBI I(€H OTHOCMTENBHEO €e CpeRHero
YPOBHA ¥ ABJIAIOLIMXCA MePaMy PacCeAHMs COOTBETCTBYIOLWX paclpefiesieHuit.

6.1. AnaAu3 UNMEHCUBHOCTRU CTMPYKMYPHBLX CO8U206 cucmemdb, yen. Jns
aHaJM3a MHTEHCHMBHOCTH CTPYKTYPHBEIX CHABMIOB CMCTeMbl [POCCHMIMCKMX  L€H
IIepeXOJHOr0 IIepuofa GyaeM McIONL30BATH MOKaszaTens dy (3), xoTopeui Oynem
HaSHIBATE UNOEKCOM UNMEHCUBHOCTIU CMPYKMYpPHuIX CcOsuzoe (MM yenwvim
undexcom cmpyxmypubix cdsuzos). OH MMeeT cMbIcH MHAMKATOPa MHTEHCHMBHOCTH
CTPYKTYPHBIX M3MeHeHui: yeM GhIcTpee IIPOMCXOAAT CTPYKTYPHBIE CABUTH, T€M BbILIe
d, 3uauvenns d; HOKa3bIBAIOT, KaK 6bicTnpo IMPOMCXOOUT TPaHcdopManmsa LEeHOBBIX
nporopuumit. YeM Gosbmie d;, TeM MHTEHCHBHee NPOMCXOJAT CTPYKTYpPHBIe CABMIN, U
HaobopoT. OueBNAHO, d; He IOKasbIBaeT HATIPABJIEHMSI CTPYKTYPHBIX CIABUIOB, a JIMIIb
oTpefesisieT UX CKOPOCTh: PasHOHAIIPABJIEHHBIM M3MEHEHMAM CTPYKTYPbI BHYTPeHHMUX
IleH MOTYT COOTBETCTBOBAThH ONHM M Te JKe 3HaYeHMA MHAeKca. Tem He MeHee, MMeHHO
TAKOrO0 POfa MHAMKATOPHl CTPYKTYDPHBIX CABUIOB M MCIOJL3YIOTCHA dallle BCEro Ha
mpaKTuKe, OGoJiee TOTo, aHAJIM30M TaKOr0 pPoAa MHAMKATOPOB 3a4acTyi0 M
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B} HEIIPOJIOBONLCTBEHHBIE TOBAPL I) NPOAYKLMAA IPOUSBOACTBEHHO-TEXHIUECKOro
HasHaveHMA: 1 - 603 JOMMHMPYIOLMX Tosmpai, 2 -
BCE MOIULMK
Puc.7. Vinzexchbl MHTEHCUBHOCTH CTPYKTYDHBIX CHBUIOB d; INIIOC-MUHYC MX CTaHJAPTHRIE
onmbxM (ToKaz3aHBl MYHKTHPOM).
orpaHmuMBaloTcA. Ero McronbsoBaHue HIKE MOMKHO paccMaTPMBAaTh OTYACTM KaK HaHb
TPaUIIHN.

JAuHaMuxa MHIEKCOB WMHTEHCUMBHOCTM CTPYKTYPHBIX CaBuroB d; KaK B
IHoTPeOMTENECKOM, TaK M B IMIPOM3BONCTBEHHOM CEKTOpaX JKOHOMMKM IIOKas3aHa Ha
puc.7. Bce BapuaHTBl MHAEKcA JEMOHCTPHMPYIOT YOBIBAaIOLUIYI0 TEHLEHIMIO, 0coOeHHO
3aMeTHYI0O B INOTPEeOMTENECKOM ceKTope. YObiBaHMe MHTEHCHMBHOCTM CTPYKTYPHBIX
CABMIOB II0 Mepe CHIIKEHMA TEeMIIOB MHQJIAIMM MOATBepKAaeT IIMPOKO M3BeCTHOe
OPEeAIIoJIONKEeHMe © CBASM MHTEHCUMBHOCTM CTPYKTYPHBIX CIOBMIOB C TeMIlaMM
undasapmn  (em. [20,24,27,30,32,35,36,38,40,41,43]). Paneue cTramum Iiepexofa
OTJIMYaloTcA Haubosee MHTEHCUMBHBIMM CTPYKTYPHBIMM CcHABMTaMM W = HaubGolnee
BBICOKMMM TeMIlaMi MHJIALMKU, M Te ¥ JAPYyrMe IIOCTEeIIeHHO 3aTyXaloT II0 Mepe
3aTyxXaHUs MepexofiHoro mpoliecca.

YobmBanune d; ¢ TeyeHMeM BpeMeHM 03HaYaeT IIOBHIIIEHME CTereHu
CMHXPOHM3aLM} MecHAYHBIX W3MeHeHUI IeH ToBapos-lipeAcTaBuTedeii. Ilo Mepe
nepexoa K PBLIHOYHEIM OTHOLIEHWMSM, KOIZa IleHBI Bce B Oosbilleii Mepe
YCTaHaBJMBAlOTCA Ha OCHOBe JEMCTBMA PHHOYHBIX MEXaHM3MOB M Bce B MeHbIUEN
cTelleH) Ha OCHOBe IIPAMOr0o peryJiMpoBaHMA, M 0 Mepe CHMIKEHMA TeMIoB
MHGIANMY TaKad JuHaMuKa d; [pefcTaBisfeTcs BIIOJHE €CTeCTBEHHOM, OHa
CBUAETENLCTBYeT Kak 00 uHdopMaTMBHOCTM caMoro IIoKaszaTenda, Tak U ©
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€CTECTBEHHOCTY PeaKiyM POCCHMICKOM 9KOHOMMKM Ha XOX SKOHOMMYECKMX pedopm
(Te. Ha oTcyTcTBMe Kakux-mbo TapaZokcoB B 3Toit o0nacTu). ITOT BLIBOA
MIpeACTaB/AeTCA Ba¥KHBIM, XOTA M BIIOJHE €CTeCTBEHHLIM.

BmecTe c TeM, KaK 2TO CJeAyeT M3 CBONCTB IoKasaTensl d;, aHaJmMB3
IpUBEeHAbIX Ha DHc.T Pe3yNbTaTOB He TIO3BOJAET AeNaTh KaKyxX-JMG0 BHIBOAOB 0
MOCTYNATENbHOCTM M HANpaBJEHHOCTM  CTPYKTYPHBIX — CABMIOB!  JUMHAMIKa
MHEAMKATOPOB Morjia Obl OBITH B TOYHOCTM TaKOli Ke, Kak Ha puc.7, U B ciaydae
BHAUMTENbHOI TpaHCqopMalmM Bceli CHCTeMBI LeH, M B cjydae, KOTZa OHa He
nperepriesia Obl- BoBCe HMKaKMX WSMEHEHMSi 3a Bechb paccMaTpuBaeMbDi ITepHMOJ
spemeny. IlokasaTesns d; He MO3BOJAET CYAMTH O TOM, HACKOJIBKO MHTEHCHBHOCTH
CTPYKTYPHBIX CABUIOB OTPaXKaeT IOCTYNATeNJhHO MAYLIMIA Ipoliece MIM 3TO IIPOCTO
CIeACTBMEé HEPEryJAPHEIX KojebaHWii MHAMBUAYAJIGHLIX MHIEKCOB LEH, IIOCKOJBKY
BHAYEHMS TOKASATENA OTPAYKAIOT Kak OOIIMit cABMUI CTPYKTYPHI I€H, TakK ¥ BCero
JMIIL ACMHXPOHHOCTL MB3MEHEHMA IIeH Ha OTAeJIbHEIe TOBADEL
- CaojictBa napukatopa d; (¥ Booblge BceX IEMHBIX MHAMKATOPOB CTPYKTYPHBIX
CBMTOB, OCHOBAHHBLIX Ha COTIOCTABJIEHMM COCEQHUX LIEPUMONOB BPEMEHM), O4eBMIHO,
TAKOBBI, YTO BBICOKOYACTOTHRIA IIYM, HaJIOKeHHBII Ha MCXOJlHble JaHHbBIE, MOJIKEH
cUCTeMaTH4eCKM CMeLUATh BBEpPX 3HA4YeHMA MHAMKATOpa, He 00A3aTeNbHO OKasbIBad
BJMAHME Ha €ro TeHAeHIMIO. TakiKe, BhICOKAaAd KoJeOIEMOCTE MHAMBMAYaAJNBHBIX
MHIEKCOB LieH MOYKeT IIPMBOAUTH K 3HAYMTENLHOI KojebieMocTy caMoro rnokKasaTeJti
(ocobeHHO B ciydasX MaJibIX BLIGOPOK /My NPy GOJBINONH HEOOHOPOZHOCTM BECOB).
ClieloBaTeJIbHO, TO 00CTOATENBCTBO, YTO IIOKAa3aTesJb MHTEHCHMBHOCTH CTPYKTYPHBIX
CABWUIOB, pPAacCUYMTaHHBIA JJIA HeIPOXOBOJLCTBEHHBIX TOBApOB, OTJMYaeTcAd OT
aHAJIOTMYHBIX ITOKasaTesell OJiA IPOAOBOJBCTBEHHBIX TOBAPOB M YCJIYr KaK YPOBHEM,
Tak 1 KoJjebyeMocThIO (CM. puc.7), IIpeficTaBJifeTcA BIIOJHE ecTeCcTBEHHEIM.

B menom, nadopmMaTHBHOCTE NOKasaTeldsa d; B paccMATPUBAEMBIX YCJIOBMAX
POCCHIICKOrO IIEPEXOAHOr0 TIepMOZa HEeBBICOKA: OH IIO3BOJIAET CLEJaTh BHEIBOL O TOM,
YTO MHTEHCUBHBIE CTPYKTYPHBIE CABMUIHM IIPOAOIIKAJMCE Tocie JUMbepanuaalmy 1{eH Ha
HNPOTsOKEHUN HeCKOJLKMX JIeT, IOCTeNleHHO 3aTyxadA. HeTpUBHANBLHBIMM pesyibTaTaMy
aHamM3a IUHAMMKM d; SABJAIOTCA MMEHHO 7POOOANCUMEALHOCTI MHTEHCUBHBIX
CABUIOB CTPYKTYPHI BHYTPEHHMX LieH ¥ B I[eJIOM MOMOMOHHOCMD Hpollecca MuX
3aTyXaHKUA Ha paccMaTpMBaeMOM MHTepBalle BPeMeHM.

6.2. Anaaus NOCMYNAMEALHOCTIU CMPYKMYPHLIT CO8U208 CUCTNEMbL YeH.
Ioxasareme D, , (4), xoropeni GyaeM Ha3bBaTbL 6asucHsvim  undeKcoM

CMPYKMYPHOLX cO06uz08, aeT KOJMYECTBEHHYI0 OLEHKY CTPYKTYPHOrO CHABMra 3a
BpeM#, IpoLUeAlee MeXAy nepuofamu ty U ty. JaHHBDE MHAMKATOD IIOKa3bIBAeT, Kak
CUABHO UBMEHUJIACH I[€HOBBI€ IIPOIOPIMM K NepUoAy ty 1O CPABHEHMIO C LICHOBBIMM
nponopumsaMy nepuoga t;. Yem GoJbllle 3HadeHMe MHIEKca, TeM CHUJbHee M3MEHUJACH

CTPYKTYpa IieH, ¥ HaoGopoT. VIMeHHO 3TO CBOMCTBO M IO3BOJAET UclonbsoBaTe D,
KaK MHIMKaTOp TIOCTYNATEJbHOCTY CTPYKTYPHBIX CHABMIOB. JIHZeKc He noxasbBaeT
HarpaBJeHUA CTPYKTYPHBIX CABUIOB, a JHMILIL OoNpefeNsaeT UX MacinTab.

TTockosibKy cpepn BeeX HepMOROB BpeMeHM Ha PacCMATPUMBAEMOM MHTepBaJe
HeJIb3fA BBIAEJMThL KaKoi-m60o ofyH, KOTOPBUL arpuopy HoAxofuJ Ol Jydlue APYrUx
JJIS VICTIOJNB30BaHUA B KadecTBe GasucHOro, TO HeoOXomMMO aHaJM3MPOBATE Dt];tz b &1

BCEX BO3MOJKHBIX nap (tj,ty), AJA dYero Ipolle BCEro MCIOIL30BATH BO3MOXKHOCTH
TpeXMepHOU rpadpurmu. AHaums Beex map (fi,tp) (T.e. yueT aKTa MX PaBHONPABHOCTH
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WM, IAPYTMMM CJIOBaMM, OZHOPOZHOCTM BPEMEHM) TaK)Ke II03BOJIAET u36eKaTh

_BJMAHMA KpaeBbIX 5¢p(eKTOB Ha MHTepNperTalMio peayibraToB pacderos®). Puc.8

JaoT mpejcrasieHue o D, . [uA Bcex map (t,tp)%Y). JleBasa maibHAA rpaHuiia
Kax<ZIoff TaKojt OBEPXHOCTM COOTBETCTBYeT Kpusoit Dr ;, Iite A moTpebiuTesbeKoro
cexTopa T cooTBeTCTBYeT ZeKabpio 1991 r., a t mpoberaer Bce sHaYeHMA OT Aexabps

1991 r. mo ona 1997 r. JaneHast npasas rpaHuIia COOTBETCTBYeT KpuBoit Dy, roe

Ty coorBercTBYeT MIoJio 1997 r, a t nmpoberaer Bce 3HaYeHMA. ITM KPUBLIE OTHEJBHO
nokasanel ‘Ha puc.9. Ilpsmoit ty=t;+1 coorBeTcTByer KpmBas d; (cm. puc’). Aaa
IIPOU3BOACTBEHHOTO CeKTopa t MeHseTcA oT Aexabpa 1993 r. mo mona 1997 r. ‘

PesynbTaThl pacdeToB, IIpeficTaBJeHHBble Ha pPuMc.8, II0KA3BIBAIOT, YTO HA
paccMaTpMBaeMOM OTpe3Ke BpeMeHM ITPOM3OHIIM SHaYMTeNbHEIE CHABUIY 1eHOBEIX
IponopLyii Kak B NOTPeOMTEsNBLCKOM (KaK B IeJIOM, TaK M JJIA paccMaTpHBaeMbIX
TOBAPHEIX IPYIII II0 OTAEJBHOCTH), TaK ¥ B IIPOM3BOJICTBEHHOM CEKTOpaX SKOHOMMKM.
IlomuepkHeM, UTO W3 aHaJM3a JHMIE I[EMHBLIX MHAEKCOB CTPYKTYPHBIX CABMUIOB, THIIA
d;, TaKoro BhIBOJA CHEJIATH IIPMHLMIIMAJILHO HEBO3MOKHO.

30) OueBmaHO, MeTO aeT cBoero pofa abeppanmio npyu GrIuskux t; U ty, NOCKOJLKY KaKuM Obl
HI OBLIO [BMKEHMEe IEHOBRIX NPONOpiMil, Ha NepBoM Imare (T.e. npu ty=ty+1) onM HensGesKHO
yOalATcA OT MPONOpINMi Mepuoza t;, AajbHeilllee ke yhaJieHue OOLIMHO JMeeT TeHACHUIMIO
cucTeMaTUYecKM 3aMeJIAThbcA, KaK ¥ B cliydae GpoyHoBckoro meiacenNA. COOTBETCTBERHO,

D,, ¢ pocrom lts-t;| uMeloT TeHmeHIMIO cHauala DPe3KO BO3PACTAaTh BHE 3aBUCMMOCTH OT

HanpaBJeHUA OBUMKEHUA IIeHOBEIX IPONOpHML, a 3aTeM 3TOT pPOCT, KaK IIPaBMJIO, HECKOJbLKO
samennAerca. I09TOMY, MHTEPIPETMPOBATL AMHAMMKY BPeMeHHBIX pAmoe D, . wHeobxomumo c

y$eTOM JAaHHOTO CBOMCTBA.
31) Ha puc.8 npuBeAeHb PesylbTaThl TONBKO ANA tp2t), IOCKOIBKY D, = D,ﬂ,t1 .
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B) HOMPOAOBOJILCTBEHHLIE TOBAPE I) NPOSYKLMA HPOM3BOJCTBEHHO-TEXHUHECKOTO
HasHadeHuA (6e3 ROMMEMPYIOMIX ITO3MIIA)

Pucd. Baaucmﬂe MHOEKCHI CTPYKTYPHBIX CHBUIOB Dt| b
To obcrosresnserso, yro D, . Ha TpexmepHBIX rpaduxax (puc.8) B mesom

BO3pacCTal0T II0 Mepe yZraJieHus Touky (t,ts) OT mpsAMOM t3=t;, T.e. C POCTOM Itz-'tﬂ,
yKasplBaeT Ha HaJM4Me II0CTYNATeJbHBIX CTPYKTYPHBIX COBMTOB Ha BCeM
paccMaTpuBaeMOM MHTepBajle BPeMeHM! LeHOBble ITIPONOPLMM C TedeH)eM BpeMeHU
yAAJAIOTCA He TOJBKO OT Impomopumii koHua 1991 r., Ho u or mpomopumii oGoro
LPYToT0 MOMEeHTa BpeMeHM (¢ TOYHOCTBIO [0 Ko.ueﬁa}mn, HOCAIMX KOHBIOHKTYPHBII
XapakTep, KoTopble Oymyr obcyxaeHsl Hiwxe), CKOPOCTE TaKoro YyAaJIeHMA
MaKCMMaJIbHA B Hagajle pacCMaTpMBaeMOro MHTepBaja ¥ B Iejom yObIBaeT ¢
redeHueM BpemeHu. JIByMepHBle rpacduryu Ha puc.9 omnpefesieHHO MOKas3bIBalOT, 4YTO
3TM CHABWTM HABJAIOTCA cTaTucTdecky sHauMMbIMiS?), ITOCKONBKY aHAJOTMYHBIM

32) Bzecr M HIKe OMEHKM CTAHJAPTHBHIX OIIMGOK CBOOHBIX WHJIEKCOB IEH M CTPYKTYPHBIX
COBMIOB CAEeNaHbl MCXOOA M2 NPemIIoJIOKEeHMA O TOM, HTO MHAMBMIAyalJibHbie HMHAEKCHl IieH
pacnpefiesieHs] OfMHAKOBO M HesaBuckMo. O4eByIHO, 3TO He BIOJHe BEePHO, NOCKOJIBKY
MEIMBMOyaJbHBIE MHAGKCLI WMMEIOT 3HauYMTeJbHBIE  cHUCTeMaThdecKue  (HecayuaifHile)
COCTABJAAIONIME, OBYCAOBIEHHEIE MCXOMHBIMY AUCIPONIOPIMAMY poceritckux uen. IloaToMmy Hamm
OIEHKM CTAHIAPTHBIX OMIMOOK, B 0COGeHHOCTH, GasMCHEIX MHIEKCOB, 110 Beeil BMIMMOCTH, CUIBHO
3aBLIIIeHBb], YTO HeOOXOIMMO Y4YMTHIBATH NpM aHause pesyabraToB. [na moxydenus Gonee
TOYHBIX OUEHOK TpelyeTcA MCIIONL3OBaHME JAaHHBIX, arperMpoBaHMeM KOTOPBLIX IONydeHb!
MEEMBYAYyalIbHBIe MHAEKCHl, KAKOBBIe JaHHLIC HEeJIOCTYIIHEL
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CBOJICTBOM 00JIAZAIOT M 3HA4YeHUA 0a3MCHBEIX MHIEKCOB IeH Itht2 33) (2) (cm. puc.2), re.

B [eJIOM IMOCTYTATeJIbHOe IBMKeHMe (POCT) YPOBHA LieH COMPOBOXKAAETCA B L(eJIOM
MOCTYIIATEJIFHBIM ABMIKEHMEM II€HOBBIX NPONOPLMIi, ITO CBUAETEJILCTBYET O HAJIADIM
MOJIOMKUTEJILHOM KOppeJsaumMy Meycay HumMM. BaXHO OTMeTMTh, 4TO B CHIY

MHBapUAHTHOCTH D, , K NpONOPLMOHAJIBHOMY JSMEHEHMI0 BceX LeH Jroboro w3

nmepuomoB t; m ty (cm. 2.6), yxasammeni pocr D, , ¢ poctoM [ty-t)| me smaserca

pesyabTaTOM pocTa MacinTaba meH, a oTpaXkaeT M3MeHeHue MMEHHO IeHOBBIX
npomopipwi. Takum ob6pasoM, B pacCMaTPMBaeMbIX POCCUICKUX  YCJIOBMAX
MepexofHoro MepHmojia MOXKHO TOBOPMTE O (beHOMEHe MOLIHBIX IIOCTYNAaTeJbHBIX
CTPYKTYPHEIX CABUTOE He TOJIBKO B KPATKOCPOYHOM, HO M 6 BonzocpouHoM mepuode
(Ha BpeMeHaX IIOpAfKa [POJO/UKUTENLHOCTHM IIePeXOfHOro Ilepuofa) #u 0
MOJIOYKMTENILHOM KOPPeJIAIMY MeSKAY MWHIAEKCOM CTPYKTYPHBIX CHBMUrOB (Mepoii
pacceAHMA paclpefiefieHuA MHAMBAAYANLHBIX MHIAEKCOB LeH) ¥ COOTBETCTBYIOLIMUM
MHIEKCOM LeH (Mepoii pPaclojIolKeHUA TOro e pachpefieleEMsA) 6 00420CPOUHOM
nepuode (a He TOJBLKO B KPATKOCPOYHOM IEPHOAE, KaK B CTAOMIBHBIX SKOHOMMKAX).

B moTpefuTeNbCKOM ceKTOpe HabJogaeTcs TeHAEHIMA K YAAJIeHMIO IIeHOBBIX
nporiopLMii OT IponopLMii, CYIIEeCTBOBAaBUIIX Ao Jmbepasmsanmu LeH (cM. pucd,a).
3uavenna D, . TIOKaBBIBAIOT OrPOMHBDA MaciiTab TakKoro yAaNeHuA! INA BCero

paccmaTpuBaemoro orpeska BpeMennu [T1,Ty] Dy g = 091. IlockonbKy D, . ABnAerca

B3BElIEHHEIM CpPeIHEKBAJPAaTUYECKMM OTKJIOHEHMEM 402aPudimos MEAVBUAYAJILHBIX
MHJleKCOB HeH ToBapoB-TipeAcTaBuTesed (cm. 2.3), To Dpp = 091 cooTBeTcTBYET

VIBMEHeHUIO MHIEKCOB ;1 /PjT, B exp(0.91)~25 pasza (!) or cpegaero®®. Ins

NIPOLYKTOB MTaHus, HerpoOBONbCTBEHHBIX TOBapoB n TIPOXYKLIMNA
NpPOM3BOJICTBEHHO-TEXHMYECKOTO Ha3HayeHusa (0e3 [AOMMHMDPYIOIUMX  [TOBMINIL)

33) Tlockonrxy GasyucHble MHAEKCH IieH (2) o MOCTpoeHio 0bNAa0T CBOMCTBOM aNAUTUBHOCTH

Ly =14 + 1y , TO HET HEOOXOMMMOCTH AHANMSUPOBATh MX 3HAUEHMHA ANA BCEX BOZMOMKHBIX

nap (t,t;), JOCTAaTOYHO paccMOTpPeTh JHMIL ITO,t’ rae Ty - NpoM3EOALHLIA GasMcHBIT NepPHOT,
Hanpumep Tu=T; HHaekch th,f-z (Taxk e Kak u S,w,J n K,“,z) CBOJICTBOM aJUIMTUBHOCTH He
o0nananT (MOMHO NOKa3aTh, YTO Dq,,s < D,U&l + D,Q,% )}, MMEHHO IIOPTOMY MX aHAIMU3 He MOXKeT

OLITH CBefleH K aBANM3Y JIA TIPOM3EOJLHOIO 0a3MCcHOrO Iepuola M HeoOXOMMO aHAINM3MPOBAThL
3HAYEHUS HAAA BeceX nap (tp,ty) HealmuTuBHOCTL BBLIGOPOYHBIX MOMEHTOB IOPAAKA BhIIIe
NIepBOTO He NO3BONAET MCIONb30BATH MAeM MuHAeKca Jususma (cm., Hanpumep, [1]) npwu
nocTpoenuu uHpukaropos D, ., S, ., K, .. IlosTomy B pmaHHOI paGoTe MCHNONLIYIOTCH

TONLKO NPAMbIE MHIEKCR], YUMTHIBAKOLIMEe MHGOPMAIMIO 0 IieHaX TONBKO Ha KOHIAX MHTepBala
COIIOCTABJEHMUA, M He MCHNOJLIYIOTCA CyenaeHHbie MHOEKCHl, YYMThIBAIOIIMe MHpOpMauMio o
TpaeKTOpPMM. _

34) Menbine Bcero (B 600 pas M MeHee) BHIPOCHM 1eHB Ha MaHOapPMHBI, QNeJbCUHLI, KOHBAK;
TKAHM KOCTIOMHLIE, KOCTIOM MYKCKOI, GpIOKM My’KcKue; pKeMIIep, CBUTEP, JKaker HIIa
B3POCJILIX; canory MY»KCKye; callory KeHcKMe; KOoBep (najlac) CMHTETMYECKMi, Yachl Hapy4Hble,
1[BETHOI TeJleBK30p. Boabme Beero (8 3500 pas u Goaee) mogoporkatu xaeb u xjnebobynousbie
MSIeNMA, MOJIOKO, MaprapuH, MagHAA KpYyHNa; BepMMIIeNb; COJb; OTEYEeCTBEHHOE IIMBO,
SJIEKTPM'-IGCRMG JaMIIbL
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a) sce noTpeburennerne Tosapel, T - Aexabps 1091 6) mpoayxTw nmuramma, T; - gexabps 1991 r, Ty -
r, Ty - moan 1997 . mrots 1997 1.
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B) HEIPOROBOJILCTBEHHble ToBaphl, T - nexkabpb r) MPOAYKLMA [IPOMSBOACTBEHHO~TEXHHYECKOro
1991 r, Ty - vrone 1997 1. HasHaueHud (6es RoMUHMPYIOUFX noswwi) , Ty -
nexabpe 1993 r., Ty - vroHb 1997 r.

Pue.9. BasucHble MHOEKCH CTPYKTYPHBIX efABUIOB Dy , (1} u Dy (2) nmoc-Mueyc M
cTaHapTHHIE OWMOKY (NOKa3aHBI IIYHKTHPOM).
suaveruss Dp ;. B 0.73, 0.86 u 0.46 coOTBETCTBYIOT M3MEHEHMIO MHAMBMAYAJBLHBIX

uHAEeKcoB 1teH B 2.1, 24 n 1.6 pa3 oT cpexHero.

B cuay SsBHO BBIPa’KEHHOM HOCTYNATEJNLHOCTM CTPYKTYPHBIX CABUIOR,
[IPe/ICTABJAETCA E€CTECTBEHHBIM COIIOCTABJIATH ILIEHOBBIE IIPOIIOPIIMNU TEKYLLEro
mepuoga t ¢ mpomopuyuaMy Havala T m xoHuma T3 paccMaTpyBaeMoOro uHTepBaja
Bpemenn. Ilpomopumy mepuoga T B Gosbluedi, wem mporopimmu JoGoro Apyroro
nepuona te[T,Ts], Mepe OTpa)kalOT MCXOAHOE COCTOSHME (O Ilepexojia), TOrAa Kak
mporopium nepuona To B G0JbILNOM Mepe OTPaKaloT IIPOMopLyM KOHEYHOTO COCTOAHMUA
(nocye nepexoga). IlpexcraBiAeTcA TaK)Ke, UTO CONOCTABJIEHME TEeKYILIMX LEHOBBIX
IpornopLMit ¢ TIPOIIOPIMAMM KOHI[A PacCMaTpPMBaeMOro OTpe3Ka BpeMeHM MMeeT
GoJbIIe CMEBICJIA, YeM MX CPaBHeHMe ¢ [poropumamyu o mbepamsaipy UeH. Jesio B
TOM, 4YTO KoHery 1991 r. (T.e. Tepuoj,, HENOCPEACTBEHHO npexiiecTBOBABILIMI
JbepamMzanuy IfeH) XapaKTepus3oBaJicA SHAYMTENLHOM PadMBITOCTBIO I{@HOBBIX
OPMEHTHMPOB M ILIOXOJ CTATHCTMKONM HeH (rocyfapcTBeHHAsa CTaTHMCTHMKA ILeH Iocjie
pacuaga CCCP Haxopmiach Torfla B Ha4aJIbHOM CTafuMu CBOEro craHoBneHns). K
KOHIIY paccMaTpYBaeMOTO OTPe3Ka BPEeMEeHY YKasaHHbIe HeZOCTATKM B 3HAUMTeJBHON
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Mepe Gum yxe npeogoinessl. Kpome Toro, mponopuuy mepuofa T’y mydille 0TPaKaroT
IPOIIOPLIMM BHEIIHMX LeH (cM. Taxxe [4]).

JIns Bcex TOBApPOB M YCJIYT IpOLiecC yAaJeHnd TeKylUMX I[€HOBBIX [IPOMOPIMiA
oT mporopyit no Jmbepanmsaly HeH ¢ cepeauHsl 1995 r. mpekpaTiiics, a mnpollecc
npubimskenua K mponopimAM cepeZuHbl 1997 r. samemmurcAa c Hawana 1996 r.
AHajoruunble BbIBOABI MOMKHCO CHeJJaTe M A TNPOAYKTOB MNHUTaHMA M
HEIPOAOBOJILCTBEHHBIX TOBapoB, ¢ TOM pasHMIlel, 9YTO IJUIA NOCNEeJHMX IIpouecc
yIaJleHusi OT IPOIOPIMIL, CYIECTBOBABIIMX [0 JMbepasimsanuy LeH 3aKOHUMJICA yiKe
K HavaJyy 1993 r.

6.3. Anaaus HanpasieHHOCTIU CPYKMYPHBLL CO8UZOE CUCTREMbL YeH. Ectb
OCHOBaHMsI II0JIATATh, UTO TI0 Mepe pPasBUTHA PHIHOYHBEIX OTHoIleHuii B Pocceuy,
TOBBIIIEHNA CTEIleHM OTKPBITOCTH POCCHMICKO DKOHOMMKM M yCTPaHEHUHA IIeHOBbIX
IMCIIPOTIOpIMI  CTPYKTYpa BHYTPEHHMX IleH B LeJOM JO/DKHAa NOCTeleHHO
NpUGIMAKATHECA K [{eHOBBIM IIPOLOPIMAM, XapaKTepHBIM JJIA MMPOBOJ SKoHOMMKN. O
CTPYKTYpe MMPOBbIX LIeH MOXHO FOBOPMTL JIMIIL NPUMEHUTENBHO K TeM TOBapam, I0
OTHOILIEHMIO K KOTOPHIM caMo TIOHATME MMPOBBIX LieH ABJIAETCA KOPPEeKTHBIM. JTO, B
OCHOBHOM, TaK Ha3sbIBaeMble GyuprKeBble TOBaphHl, B IEPRYIO oYepels, chipbeBnle. [l
fojilee IMPOKOre Kpyra TOBAapOB M YCHYT IIOHATHME MMPOBBIX LieH He OIpPelesieHo,
HO3TOMY MMeeT CMBbICJ IPOBOGUTH  COTIOCTAaBJIEHME CTPYKTYPBlI  POCCHMIACKMX
BHYTPEHHMX LIeH CO CTPYKTYPOji BHYTPEHHMX IIeH KaKoi-mbo Apyroi KOHKPETHOM
cTpaHbl (MM cTPaH) ¢ Pa3BUTHIMM M YCTOABLUIMMMCA PHHOYHBIMY OTHOILIEHMSIMM.

Kax ormeuanoce B 2.71.3, AnA pellleHMA 3alkayM aHaJM3a HaIPaBIeHHOCTHU
CTPYKTYPHBIX COBUIOB HeOOXOZMMO IIPMBJIedeHNe MOTNOJHUTENbHOV MHGPOPMALDA,
IOMMMO MHGoOpMaMM 0 JMHAMMKE COCTOAHMA CHUCTeMbL lIpMMeHUTeNBHO K aHAJMSY
CABUTOB CTPYKTYPHI IleH Takyio uH(popMmaimio Gymem NpuBiexaTb IIyTeM 3alaHMsa
BEIZICJICHHOM CTPYKTYpbL JlnA I1oTpebMTeNBCKOro CeKTopa SKOHOMMKM 3TO -
COBOKYIHOCTL moTpeburemscknx nen B CIIA B 1993 {em.  41), pas
NPOV3BOACTBEHHONO CEKTOPa - 3TO COBOKYIIHOCTh MMPOBHIX LieH B CPe/iHeM 3a Toj C
cepezmuEl 1996 r. mo cepenuny 1997 r. (cm. 4.2).

JInsa aHa;Msa HAPaBJIEHHOCTY CTPYKTYPHBIX CHBMIOB POCCHMICKMX If€H
IepeXoRHoro NepuoAa GyZeM MCIIONb30BATh IoKasaTems D) (cm. 2.3 u 3), KOTOPBIA

OyzeM HaswBaTh undexcom cmpyrmypwuir passuvui. OH B paccMaTpyMBaeMOM
cilydae MOKasblBaeT, HACKOJNBKO BEJIMKO pas/idMe MexIy CTPYKTYPO¥ BHYTPeHHUX
IleH mepuosia t ¥ (PMKCUPOBAHHOM CTPYKTYPOH BHeIHMX neH. Jem menblue Di, TeMm

Gmxke Mexay coboit BHYTPeHHAS M BHeEIUHAA CTPYKTYpeL HyseBoe 3HadeHHe
MHAMKATOPA COOTBETCTBYeT IIOJIHOMY COBIAZIeHMIO 1I€HOBBIX mponopumii (#o He
MacinTaboB HeH).

InHaMuKa MHAEKCOB CTPYKTYPHBIX pasioramit D) ansA no'rpeﬁn'renbcrcoro 174
IJ1S1 TIPOMBBOICTBEHHOTO CEKTOPOB SKOHOMMKM TMoKasaHa Ha puc.10. O6pawaer Ha cebn
BHMMaEMe Ype3BbMYaiiHo GoJsbilloe SHaUeHMe MHJEKCa CTPYKTYPHBIX pasyimumit AJA
noTpebUTEeNECKMX TOBAPOB B Hayalle paccMaTpyuBaeMoro mepuoza: B fexabpe 1991 r.

Dy =0986. Tockomexky D #ABIAeTcA B3BelNEHHBIM  CpPefHEKBaJpaTHIeCKUM

OTKJICHEHMeM A0zapumoe OTHOLIEHMI BHYTPEBHMX Y BHELUHMX LeH ln(p]-t /p;-tet), TO

sHaueHMe (.96 cooTBercTBYeT M3MeHemMio B exp(0.96)~2.6 pas (!) or cpegmero. Haa
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B) HEIPOJIORONECTBEHHbIe TOBAPEL r} NPOXYKLMA TPONSBOACTBEHHO-TEXHIHECKOIo
HasHaueHMA: | - Ge3 NOMMHUDPYIOIBIX MO3MIpNL, 2 ~
BCe [TO3MIMK

Pc.10. MBgekcnl CTPYKTYPHBIX pasianaii D] nmoc-MuEYC MX cTaHAapTHble ommbxy
(11oKasaHB! IYHKTUPOM).
IPOAYKTOB IDATAHMA W HENPOAOBOJILCTBEHHBIX TOBapoB sHademna Dr B 089 u 0.71

COOTBETCTBYIOT M3MeHeHMIO B 24 u 2.0 pasa OT cpegHero. OTO O3ZHAYAeT, WYTO
HAKAHYHE Aubepaiusayuy yen cmpyrmyps. nompebumensciuxr yen Poccuu u CIIIA
KaPOUHAABHO Ppassuuaiucs mexcdy coboi’d. IInAa mpoAyKuMM NOpPOU3BOACTBEHHO-

TeXHU4eCcKoro HasHavenus (Oes pomuumpyoupx nosuwwi) Dr. = 065 B xonue 1993 r.

COOTBETCTBYET M3MeHeHMIO B 1.9 pasa oT cpenHero.

Bricokmue — 3HaueHHMsA . oTpa'xkass  3HAYUTEJHHOCTh pacceAHuA
pacrpefiesieEMA MHAMBMAYAJLHBLIX COOTHOLIEHUII BHYTPEHHMX M BHEIUHUX IIeH,
YKashBalOT Ha  cymecTBoBaHMe  rpobiem  mamepenma  IIIIC, mnomobabIX
YIOMMHABLIMMCH B pasziefie 5 (M paccMOTpeHHBLIM B [1]) nmpobieMam u3MepeHUs pocTa

%) Takue TOBapH, KAaK MaprapMe, MOJOKO, ChLIP, Yaili HATypaJbHbUL, coib, xaeb u
XnebobyIoYHBIe MBNENMA, pUC, Kpyna MaHHad, Topox ¥ ¢acolb; BepMMIIenb, OTedecTBeHHOe
TMBO; 3JIeKTPUYECKNe JaMIbl, OLLIM OTHOCMTENLHO fAeiileBrl B Pocemy: ofHoMy moanapy CIITA
COOTBeTCTBOBANO MeHee 1.§ pybneil B To Ke BpeMA, MaHIapWHBI, alefbCHHL], KOHBLAK, TKAHU
KOCTIOMHBIE; JPKeMIleD, CBHMTEp, SKAKeT [UIA B3pocibix, Habop Kopnychoili Mebeam (cTeHKa);
KOoBep (maJac) cuHTETMYecKuis, sJeKTponbLlecoc, IBeTHOM TelleBusop, Opum B Poccum
OTHOCUTENBHO JOPOIN: OfHOMY HoAJapy coorBeTcTBoBaso Goxee 10.0 pyGieii
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IleH, BHI3BAaHHBIM yBeJWYeHUEeM pAacCedHMsI paclpefieNieHUds WHIMBUAYAJIbHBIX
MEIEKCOB IIeH ¢ POCTOM [ty-t|, MHAMKAaTOPOM Yero ABAAETCA D, ..

ITnst TIOTpebMUTENLCKOTO ceKTopa AmMHaMmka D) (Kak u AmHamMmka d; u D, ,

PacCMOTPEHHBIX Bbillle) ¥MeeT B ILEJOM XapakKTep IlepeXofiHOTo IIpoiecca. Bce
BApMAHTHI MHAMKATOpa MEMOHCTPMPYIOT C TedeHueM BpeMeHNM YOLIBAIOIIYIO
TeHfenrmio (cm. puc.10,a-B). OTo mnospojAeT cAeNlaTh BBIBOA O TOM, 4TO II0 Mepe
IIPOBMIKEHMA MEPEXOIHOrO MPOLecca CTPYKTYPa POCCUMICKMX HOTPeOMTENBCKUX NeH
cbimKatachk co CTPYKTypoit norpeburenbckux nen B CIITA. Jlna norpeburenbekoro
CeKTopa B I[eJIOM PACCTOAHNME MEXY CTPYKTypaMu, MaMepsaeMoe oKasatesnem D; , 3a

IllecTs HeMOJHLIX JIeT CHMaMJoch Gosee, uem Bxsoe (cM. puc.ll,a): or Dp = 096 no
D5~2 =045, mocNenmHee COOTBETCTBYeT M3MEHEHMIO OT cpefHero “Bcero” B

exp(0.45)=1.6 pas®®). IIpomsoineniree cGmmKeHne LEHOBBIX NPOIOPLIMA HATJANHO
LeMOHCTPUpYeT pHc.5, Ije MOKa3aHbl IMCTOrPaMMbl pacrpefiesleEus (C y4eTOM BecoB

w;) MHEAMBUAYAJIbHBIX MHIEKCOB ln('pjt /p;tet) JUIA BceX MNOoTpeOUTeNbCKUX TOBAPOB

HerocpeficTBEHHO Tiepen JmGepasmmsarmeit HeH (mexkabpe 1991 I) M B KOHIe
paccMaTpMBaeMoro orpeska Bpemenu (miosnis 1997 r.). TakiKe Xopollno BHUAHO, HTO,
HECMOTPA Ha SHAaIMTeJbHOe oTcTaBaHMe orHomlenusa IIIIC/o0MeHHBDEI Kype oT
emuuKIE! (0HO pasHo 0.66), XK cepenune 1997 r. Macirrab CTPYKTYPHBIX Pasautumii Bce
elie oOcTaBaJCA HACTOJbKO OoJNbImAM, 9YTO poccuiickue IoTpeOMTeNIbCKMe IeHbI Ha
3aMeTHYI0 4YacTh TOBAPOB TIPEeBHICMIM cooTBeTcTByloIe LeHsl B CIJA. 910
MILTIOCTPUPYET cOeJlaHHbIe B 5.3 BIBOARI (cp. puc.b ¢ puc.3,a).

IIpoBefieHHEDA aHa/M3 IIOBBOJIAET CHeJaTh BHIBOL O TOM, HTo IIporecc
cOKenyts 1eHOBLIX IPONOPI(MI HAa paccMaTPMBAaEeMOM OTpe3Ke BpeMeHM IpoTeKas
BechMa MHTEHCUBHO.

Cymmupysa pesyibTaThl aHaqM3a MHAukatopos D, nu D,, wmoxHO

copMy/IIpPOBaTh BHIBOL O TOM, YTO CTPYKTYpPa POCCHMICKMX MOTPeGMTeNbCKMX HEeH B
X0fle paccMaTpMBAaeMOli HYacT MePeXOfHOro Ipoliecca B LeJOM AeMOHCTPYpOBaja
TEHAEHIMIO YAAJIEEMA OT CBOEro MCXOLHOIO COCTOSHMSA M HMpuGIMKeHMS K CTPYKTYpe
norpebutensckmx ner 8 CIIIA. '

B cuy sBHOro cxoncTsa KpuBbix Dy7 u D; (0coGeHHO YeTKO BBIPAXCEHHOTO

I TIoTpebuTeNLCKOro cekTopa, cp. pruc.d u puc.10), Ha npoBeZieHHBIe COIIOCTABIEHNA
CTPYKTYP POCCMIICKMX IIeH C BHEUIHMMM CTPYKTypaMu M CO CTPYKTypamu
BHYTpPeHHMX LieH KOHI[a DPAacCMaTPMBAEMOr0 OTpPe3Ka BPeMeHM MOMKHO BBIJIAHYTE C
HECKOJIBKO MHBIX MO3MLMM: ¥ BHELUHEMEe CTPYKTYPBI, M BHYTPeHHME CTPYKTYPHI

36) B Poccyy cTamM OTHOCHTEIbHO HellleRk! PHIGHbIe KOHCEPBRI, Hail HATYpPaJbHEIA; colb; Xieb u
xN1e60GyI0UHbIe MBACNMA; PMC, KPYTIa MaHHASA, BepPMMINENb; KOHbAK; TKAHW cuTIeBhbie; Gproxu
MYKCKMe, HOCKY My><CKMe, Yachl HapydHbIe, 3JeKTpuUUecKyue JaMibl ofHomy noanapy CHIA
COOTBETCTBOBAJIO MeHee 2400 pybGneir. OTHocMTeNBRHO HAOPOTM CcTajM TOBAMHA, CBMHMHA,
GapaHMHA TyNIeHad, Aia; MaHAAPMEHBIL, alelbCMHEL, MOWLMe cpeficTsa;, HaGop KopItycHOM
mebenn (CTEHKA), XOJOOUILHEMK, B3JEKTpONELIecoc; BellocMiell A B3POCHEBIX;, JerKoBhHIe
aBTOMOOMMM: omHomy goanapy CIIIA cootsercrBoBanio Gosee 6000 pyGmeit mpu oOMeHHOM
Kypce Ha KoHen uiona 1997 r. 8 5798 pyG./moan., T.e. atu ToBapel B Poccuyu cralM CTOMTB
nopoxe, ueM B CIITA.
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nepuona T3 MOXKHO PacCMATPMBATEL B MEePBOM NPMOMMKeHM) KaK alllIPOKCHMMAaLMy
CTPYKTYP BHYTPEHHMX lleH, K KOTOPBIM B IIpefeJye CXOAMTCH IBUMKEHME I1€HOBBIX
HIPONOPIMIi M KOTOPLIE HaM HeM3BeCTHHL Bpocaiores B riasa HeKOTOpPhle 0cOGEHHOCTH
JIBVKEHWMA CTPYKTYP lieH II0 HallpaBJeHMI0 K HMM. Tak, B IoTpeb6UTebCKOM CEKTODe
BO BTOpOJ moJioBMHe 1993 r. M Bo BTOpoii HmojouHe 1995 r. Habmomaerca ycKopeHme
npuO/IOKeAMA IREHOBBIX NPOMOPILMA K IporopumaM cepeamuel 1897 r., xoropoe
COMIPOBOXK/IAJIOCH 3aMeJiJieHMeM yrajeHua (qmbo pmake [BMMKeHMeM B 0OpaTHOM
HAIIPaBJIeHMM) TEKYIOMX LI€HOBBIX IPOIIOPLHMI OT MPOIopLMil Ho Jmbepa/msanmy LeH
(em. puc.9). SToT 3dherT, OAMHAKOBO XOPOIIO B3aMeTHBIM KaK JJIA BceX TOBAPOB, Tak
M OTZEeJBHO AJA IPOLYKTOB NMTaHMA ¥ HENPONOBOJLCTBEHHBIX TOBApPOB, NOKA3BIBAET,
YTO IIPOIIeCC CTPYKTYPHBIX CABMIOB He ObLI BIIOJIHE HOCTYNATENbHBIM (IIOCKOJBKY
npubimKeHMe K MpoOIopIMAM cepeiuHbl 1997 r. He:compoBoMaasoch yAaleHUeM OT
nporopumit KoHua 1991 r), T.e. 3TOT mpouecc - .0oJlee CJIOMKHBDA, 4eM IIpOCTOe
MOHOTOHHOe M3MeHeHMe IeHOBHIX IIporiopiimii 3a Bpems pedopM, cocrosinee B
IIOCTEIIEHHOM YCTPaHeHMM I[€HOBBIX HAMCIIPOIOPIIMI, CYIUECTBOBaBIUMX K MOMEHTY
mmbepammzariu leH. A 3TUMX JBYX HepMofoB OblIM XapaKTepHB! CYILIECTBEHHO
pa3Hbie TeMIIbl MHQPAAMM (BBICOKMe BO BTOpOif mosoBuHe 1993 r. M cpaBHMTENBHO
HM3KKe BO BTOPOI ronoBuHe 1995 r., cm. puc.l), nostoMy BpAj J4 MOXKHO OO0BACHUTH
ZaHHEIA 2dderT b AMBaMMKON TemnoR MHGMIALMM (IpaBha, B o00MX ciydaax
IIPOMICXOMIIO, C MONIPAaBKO/ Ha Ce30HHBIA (haKTOp, 3aMeTHOe 3aMezijieHue MHQIALNN).
Cropee, 370 MO¥eT ObITH CBA3aHO C Pe3KMM YKpeIljleHueM oGMeHHOro Kypca pyonsa B
peaJibHOM BRIpaXKeHUM (T.e. C Pe3KMM OTCTaBaHMeM TeMIOB NaJeHUs HOMMHAJBHOTO
obMeHHOro Kypca Py0JA oT TeMIIOB MHJALMM), KOTOPOe MMeJI0 MecTO KaK pasd B 3T0
BpeMA (cM. pye.3) M ¢ Pe3KMM CIKaTHeM AeHeXKHOMH Macchl (cM. pucd).

IIponiecc mpubIKEHMA CTPYKTYPHI POCCUMIMCKMX I[€HOBLIX IIPOIIOPIMIA B
IOTPedUTENLCKOM ceKTope K IieHoBbIM mporopimam B CIIIA Takske MOpPOMCXOAM
Kpalise HepaBHOMEPHO BO BPeMeHM: OCHOBHAf 4acTh IIyTH ObLia IpoiijeHa BO BTOPOM
rosoeuHe 1993 r. u B 1995 r. OTo ocobeHHO YeTKO BHIpAXKEHO AJiA BCeX TOBApPOB, HO U
I NPONYKTOB IIMTaHMA M HelNPOLOBOJBLCTBEHHBIX TOBApOB  5TO  TaKXKe
IIpocMaTPUBaeTes BIIOJHE OTYETIIMBO. B IIepMoAbl BHICOKON MHQJIALMKY M YCKOPEHHOTO
HIaleHU s Kypca pybas rporgecc cOmKeHUA II€HOBBIX TIPOTIOPIMIt
MIpMocTaHaBJMBaJicH, Jmbo gase obpalllajsca BenATs (cp. puc.10 ¢ puc.l u puc.3).

Takum obpaszoM, HabmozaeTca CIeRYIOIAsA 3aKOHOMEPHOCTh! Ha IIPOTAMKEeHUN
nepuona BpeMeHM ¢ Jerkabpa 1991 r. mo mioms 1997 r. 3amenneHue pocTa
HOTPebUTebCKMX ILieH M YKPeleHMe peallbHOro Kypca pPyONs cONpOBOXKAAJIOCH
YCKOPEHHBIM ABMXKEHMeM IeHOBRIX fIporopumii B cTopoRy nponopimit nes s CIIA B
1993 r. 1 B cTOpPOHY POCCMIICKMX IIPOMOPI(MI KOHI[A PacCMaTPMBAEMOr0 MHTepBaJa
Bpemenn (cepeauusl 1997 r.). B nmpoTMBHOM cJiytuae cOJauMKkeHMe IIPONOPLMIT pesKo
3aMeJIfAJIOCE WMJIM OaX<e MMeJO MecTo X yHaJjeHue. MoKHO NPeAIIONOMKUTL, YTO
SBOJIOLMA LEHOBBIX IIPOIIOPLMIA B YKa3aHHOM HallpaBJIeHMM CTHMMYJMPOBaJach
CAEPKMBAHNEM UHQJIALMM M YKPeIUUIeHNEM peasbHOro Kypea pybaas?), ycxopennue e

37) VYxaxeMm ajech Ha MaccoBoe “BLIMbIBaHMe” € BHYTPEHHEIO pPBIHKA OTe4eCTBEeHHBIX
HOTp&ﬁMTeJIBCRMX TOBapoB, pou3oiuemiee B pe3yabTaTe Jmﬁepanuaalmn
BHENIHESKOHOMMYEeCKO! JIeATENBPHOCTH M YKPenJieHHMA pealbHOro Kypca pybas. CooTBETCTBEHHO,
B TeX CeKTopax HOTpeGMTeJILCKOI‘O PbIHKa, T/ie¢ HAUMHAKT AOMMHMPOBATE MMIIODTHHIE TOBaphl,
u3aMeHeHe IIeHOBbLIX IIpOHOpIIMﬁ OpouCXOmUT B pe3yAabTaTe 3aMeHbl O0TeYeCTBEHHLIX TOBapOB
MMNOPTHBIMM.
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urbIAamM ¥ ociablleHue peasbHOrO Kypca pybisa pesko 3aMe[UIANO 2TOT Ipouecc
MM Jaske obpallajo ero BenATh. Taxoe IpeAronoMxeHue INPeACTABJAECTCA BIIOJHE
eCTEeCTBEHHBIM, eclM y4YecTh, YTO I1|eHOBhle IIPOIOpLyM Jo6Goro MOMeHTa BpeMeHM
OTpaXKalOT HeKMe peayyM M He MOryT IPOM3BOJBHO UBMEeHATLCASY), T.e. AJNA MX
M3MeHeHUA HeobXoIMMo MIPUIIOYKEeHNe YCINIMIA, YTO U IIPOMCXOAUT BO BpeMs [epuofioB
6ops0sI ¢ uHbIAAIMIEN.

B npouasozcTBeEHOM cexrope (pue.9,r) mpotece NpubmsKeEUs K IPOIIOPLIAAM
cepeauunl 1997 1. 6511 06pallieH BCNATH BO BpeMsA BCILIecKa MH(pJALMM KoHI@a 1994 T
- Hawana 1995 I, 3aTeM cO CHWOKeHMeM TeMIIOB MHQIALMM ITOT IIPOLecc
BO30GHOBMJICA. AHAJIOTMYHO, XOTH M MeHee YeTKO BbIPAYKEHHO, IIPOMCXOJIMIIO
ABIOKEHME POCCHMIACKMX IIEHOBBIX IPOIOPLNA II0 OTHOIIEHMIO X MupoBbM (puc.10,r).
TakuMm o6pasoM, Habiofaercsi fBHOE CXONCTBO BJMAHMA TEMIIOB MH(JIAIMMA ¥
IAMHAMMKM OOMEHHOTO Kypca pyGnA Ha JBMIKEHMe LEHOBBIX IIPONOPUMI KaK A
NOTPeOUTENBCKOr0, TaK M AJIA HPOMSBOLCTBEHHOTO CEKTOPOB 3KOHOMMKM B HacTH

13 . . MpuGKEeHNa K BHELIHMM IIPOIIOPIAM
[¥5 ¥ TR ; i - x/ ............................... e d " K nponopuMHM KOHHa
i} 5 SNSRIV SOVUIOt VONUDS SUUIOS NN -] pacemaTpuBaeMoro oTpeaka Bpemenns?.
:: e e 64. Cmpyxmypnsie cdeucu 60
07}.. doiniodve. el - S epems aubeparusayuu yer. Ocobbii
i ek R O MHTepec  TPEJCTABIAET  MU3MeHeHMe
osh .. Gt e IICHOBRIX TIPOTIOPLIMIA, COIIPOBOXKJAaBliee
b ol »f ----- CKayoxX IeH mpm ux Jmbepammszanmmn.
S | SRR {5 I TucrorpaMMel pacrpenesieHuii (¢ yderom
MECEERERRL T ‘ BeCOB wW,) MHIMBMAYaJBHBIX WH/IEKCOB

0.1 I L 4

gy ln(pjt2 /ch,) OJNA BceX NOTpebduTebCKUX

Puc.11. 'yeTorpaMmbl pacnpesienenmi TOBapOB BO BpeMA CKadka IpM UX

hn(pﬁ,2 /p,-,l) Oaa NoTpebUTeIbCKMX TOBAapos M mﬁepamsaunm40) ¥ 3a BpeMA Iocje

IIOTHOCT HOPMAbHBIX Paclpe/iel e ¢ cKayKa, ITOKa3aHel Ha puc.ll. Bpocaercs

TeMy 3Ke cpefHMMM U auciepceusamn: 1 - B TJiasa, 4YTO yYeHoeble MNPoOnopyunu &
cKad4oK 1eH npu ux anbepanusamm (t,=T; - nompebumensCrom cexmope 3a 6epemi
mexabpp 1991 r, t;=T;+1 - aneaps 1992 1), 2 mnocae cCcKAuUKA UMEHUAUCH 20Pa3do
- 3a Bpems nocne ckauka (4=T+1, t,=T3 - cuavhee, uem &0 epems cxauka (B

BTOPOM ~ Dr .,z = 078). Ins IpORYKTOB MATaHUA ¥ HENPOJOBOJLCTBEHHBIX TOBAPOB

o OTAeJILHOCTM, ILI€HOBEBIe IIPOIOPLVM BO BpeMsa cKaydka IIPpH .nm6epa.rm3aunu eH

38) BLIBOX O HEBO3MOKHOCTM GLICTPOI NepecTPOiKM IeHOBBIX NPONOPIPMGE B IPOM3BOJCTBEHHOM
ceKTope, NOCKOJIBKY AJA ATOro HeoOXOMMMO NepecTpauBaTh CTPYKTYPY HPOM3BOACTEA, CHAENAH
Taxoxe B [3]

39) BrnpoyeM, B HalleM paccMOTPeHMM HET NAHHEIX JAA HPOMBBONCTBEHHOIO CEeKTOpa 3a JBa
HepBhIx ToAa pediopM, KOTOphIE TIPEACTABIAIOT HaubOALIIMIA MHTEpec, IO3TOMY K 3JTOMY
BBIBOZAY CJEHyeT OTHOCHUTBCA ¢ OCTOPOMHOCTLIO.

40) JlapHHle O pocTe HeH BO BpeMA CKadka, CONPOBOXKZAaBIIEro ux Jubepaansaumio,
OTCYTCTBYIOT, HIO3TOMY MCTIONb30BaHK! HAHHBIE O POCTE LieH 34 MecAll ¢ KOHNa aexabpa 1991 r.
no KoHer suBapa 1992 r. Cnexmyer TakKe OTMeTHTb, WTO ZaHHBIe O POoCcTe IleH 3a Il€pBhie
Mecannl mockie uMX JubepalMzalMM HaMMeHee HaZeXKHbI, YTO S3acTaBIALT ¢ OCTOPOXMHOCTHIO
OTHOCHTbCHA K BRIBOJIAM, HOJYHaeMbIM Ha MX OCHOBE.
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TaKye MBMeHWIMCh cyafee, UeM 3a BpeMA Iocsle CKay¥Ka (3TO XOpPOIINO BMAHO Ha
pue.9,6,8, ecomn conoctaBuTs Dy pyy # Dyyyq )

Eme mHTepecHee NpoaHaJIM3MPOBaTh HAIIPAaBJIEHHOCTE JM3MEHEHUA LEHOBBIX
nponopLyii Bo BpeMs CKadKa LeH npu ux Jmbepaymsay. I'padwxy kpusbx D, Ha

puc.9,a-B IIOKaB3BIBAIOT, YTO BO BPeMA CKadKa LeH npyu ux mbepaymizaium TeKylue
I[eHOBbIe IIPONOPLIMM JIMINL HesHauumeadbro cbamauimck ¢ IPONOpHMSAMM KOHLA
paccMaTpMBaeMOro OTpe3Ka BpeMeHM (mionb 1997 r.): rtakoe cOxeHmMe ObLIO
MaKCUMMAaJbHBIM JJIA HeNPOJOBOJLCTBEHHBIX TOBapoOB, €ro MO)KHO M3MepuUTh

orHowesneM (Dg g, —Dr 1)/ Dr g, =028, nnA Bcex NOTPeOMTENBCKMX TOBAPOB
(Dg 7, ~ Drygy) / Dyyp, =014, a2 1nA NPOAYKTOB NMTaHMA COOKEHMA LEHOBBIX

IIpOIIOpIMIA ¢ TIpomopumsaMu cepeXmubl 1997 r. Bo Bpems Jmbepanmsaumy IL€H He
npousouino goece. I'pacuxy kpmBbIx D; Ha puc.l0,a-B NMOKa3pIBaIOT, YTO BO BpeMsA

CKadKa LieH Ipy uX Jmbepaymsaliy poccuiicKiie LeHOBBIe IIPONIOPLIMM NPAKIMUUECKU
He cbausuaucey c¢ mnpomopuuamy CIIHA: ckodpxo-HMOyAs 3ameTHOe cOmKeHMe
AEMOHCTPUPYIOT JIMLIb IIPOIOPLIY LieH HelIpOZOBOJIbCTBEHHBIX TOBapOoB, JJIA KOTOPBIX

(D, — Dg,1) / D, =007, rorma Kak [JA BceX MOTPeGHTENBCKUMX TOBapoB M

OPOAYKTOB IMTAHKUA CONMIKEHNUA POCCHMICKMX IIEHOBBIX NPOIMOPIMIA ¢ NMPOIOPIMAMM B
CIIIA npm ymbepasmsalium IfeH IIPaKTUHeCKM He npousdowwo. IIpu srom, Kax OvLio0
TOKa3aHo Bbille, CKAadoK IleH Ipu ux JmbepaJmusaliMy XapaKTepU30BaJICH

SHAYMTENLHBIMM M3MEHEHMAM) LEeHOBBIX Iporopipai (cM. puc.ll u xpusele Dp, Ha

puc.9,a-B), OTPAXKABIIMMM, CJICOBATENLHO, JMLIL ACMEXPOHHOCTE M3MEHEHUH 11eH.
IlpaxTitgeckoe OTCYTCTBMEe [OBMIKEHMA TMPOIOPIMII IleH BO BpeMsa WHX
mubepaszalyyy B HAIPaBJIeHMM YCTPaHEeHUA CYLIECTBOBABUIMX AMCIIPOIIOPIII
ABJIRETCH, Ha Halll B3rJAL, BechbMa HETPMBMAJBLHEIM (PaKTOM, ITOCKOJBKY OT HHMX
OXHKJaJiock KaK pas ofpaTHoe: MpeAnoJarajiock, 4To 0cBOGOXAeHMe LieH, BO-IIePBBIX,
cnocoOCTBYA YCTPaHEHMIO LEeHOBBIX JUCHPOIIOPIMIL, MpPpUBeAeT K YCTAHOBJICHHUIO
“npaBMJIBHBIX”, “DBIHOYHBLIX” IPOIOPLMI MeMKAY HMMM, a, BO-BTOPLIX, HpUBELET K
3HaUMTEJIbHOMY pocTy MacinTaba IleH JuIib BO BpeMAa CKadKa, KakKoBOi poct
IpeKpaTUTCA BCKope mochie Jwmbepasmaanuyu 1jeH. Taxum obpasoM, mpexnnosaraJocsh,
YTO B pesyinTaTe Jmbepaymsaumyu HeH U 6e3 BMelaTeJbCTBA IOCYAapcTBa CHMILHO
U3MEHNTCS CTPYKTYpa IleH M CPaBHUTENbHO HeCMJbHO (B pasbl) - ux Maciurab. B
peasIbHOCTH BCe TIPOMBOLILIO NPAMO IIPOTHUBOIIOJIOMHEIM 00pa30oM’ I[€HOBLIe IPOTIOPIINM
XOTA M TpeTeplie 3HauYMTeNbHBle M3MeHeHUsA, HO ?TM M3MeHeHMA IIPaxKTUIeCKM He
MMeJM OTHOIUeHMs K MCIpaBJeHMIQ JMCNpOropipid (T.e. OfHM RUCIIPOIIOPLMY JIMIND
3aMeHMJIACh JPYTMMM, CTONb JKe JajJeKuMy oT “pomounsx”¥l), nepsem
IpubKeHMeM KOTOPBIX MOYKHO CUMTATH IIPONOpIMyM cepeAauHei 1997 r. mim
nponopiy CITTA), B To e camMoe BpeMsd, MaciuTab IeH cTaJ CTPpeMMTeNabHO pacTi. U
JMIIL C OTPOMHEIM POCTOM MaciuTaba IeH (Ha HEeCKOJBLKO IOPARKOB ITPEB3OLIENILMM
oxMNaHMA pedopMaToOpoB), 3a AJMTEJBHOEe BpeMs (TaKyKe COBEpIIEHHO XAPYTOTo
IOPANKa, HEXeJ OXKKUOANOCh), B pe3yJbTaTe IIPSMOT0 BMelllaTeNLCTBAa TocyZapcTBa

4l) Bripasxasics (hurypainbHo, 310 Gbil IPELKOK He “B BHICOTY” WM “B JIMHY”, Kak B CIIOpTe, a
“B cropomry”, 3aTo npajexo. IIpescTaBaseTca TaKse, YTO OGUIENPMHATHII TepMuH “big bang”
BechMa TOYHO OTpaskaeT CYTh [POMIOIIERNIero. :
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(perympoBanme oOMeHHOro Kypca pybmd, BBefleHue “BaJIOTHOTC Kopujopa”,
JyZOBMINHOE AeHe)KHoe CXKaTMe) YAaJoch 3aMeTHO (XOTA M [aJleKo He IOJHOCTHIO)
W3MEHNTL ILIeHOBble IIPONOpLMM B JKejaemoM Hamnpasienun?? (orsact myrtem
[IpeKpPaIlieHMsa TIPOMU3BOJICTBA OTEYeCTBEHHBIX TOBAPOB M MX 3aMeHBl MMIIOPTHEIMHM).
Taxoe pasBuTHe COOLITMI [TOKA3BIBAET, YTO CMPYKMYPA CUCTIEMb, POCCUUCKUL YeH
6vma Heconocmasumo 6oaee yemoluueol, vem ee macwuymab, T.e. IJA ee M3MEHEHUA
Tpebytorca ropasfo Gossiune XapaKTepHEIe BpeMeHA M ropasfo Gosbsle ycnima.

C TOuK# 3peHMA MCIPABJEHUA MMEBLIMXCA LEHOBBIX AMCIPONOPLIIE, cXeMy,
o KoTopoii ObuLia npoBefeHa Jmbepaim3allMA IeH, e7Ba JM MOMXHO CYMTATh
aJIeKBATHOI, TOCKONBKY JJiA BBIOIPABJIEHMA OTHOCHMTENBHO ‘OKECTKONH” CTPYKTYpPSHI
oTmycTyM  “MATEMI” MaciuTab IeH, 9To HpuBeNo K TI'MmepuHpAIMy 1npu cnabo
MeEsmowelica cTpykType wuen?d. Ilpencrasnsieres, urto uelecooGpasHee ObLIO Obl
perysmpoBaTs (OrpaHMYMBAS POCT) HEKOTOPble LeHBI, OTIIyCTMB B TO Ke BpeMA
Apyrue, 94Tobbl “pacTAHYTs” (I, ecJli YTOXHO, “coxaTh”) CTPYKTYPY LieH B HYXKHOM
nanpabjemmn. To 06cToATeNLCTBO, YTO MCHpaBJieHMe LEHOBEIX AMCIPONIOpLMit (B
cMEICTIe TIPUOIMIMKEHUA TeKylleli CTPYKTYPHI LleH K CTPYKType cepeaust 1997 r. u K
crpykrype CIIA) pesko MHTeHCHMDUIMPOBANOCh C OKOHYAHMEM TUIePUMHIALMKM B
Korie 1993 r, cBufeTenmnCTBYeT B MOJIL3Y 3TOro IpefrojoxkeHnsa HKpome Toro,
ocraercsi BOIIPOCOM, HACKOJBLKO HYXKHO ObIIo Hpub/moxaTe BHYTPeHHME LEeHbl Ha
PHEProOHOCHTEJM M Chipbe K BHEIHMM C yueToM uX M3OBITKA BHYTPM CTPaHbl U
HeoOXOAMMOCTM S3HAUMTEJNHLHBIX MHBECTUIIMI [JIf CMeHBI TEXHOJIOrMi, KOTOpkie BO
MHOTOM ¥ OTIpeZesIAIOT LeHOBbIe IIDOMOPLIMIL

7. Mepnl acuMMeTpyn

Bonne ObLmM IPOAHANM3MPOBAHEI Mepbl DPacCHOJOMKEHMA WM paccedgHus
pacmpeneseHuii ~ MHIMBMAYAJBHBIX  MHAeKcoB IleH. B ZamHOM  pasgperne
paccMaTpMBAIOTCA COOTBETCTRYIOIME Mephl acMMMETPNMHM. B oTAeNbHEIX ciydasX 3To
TIO3BOJIAET MOJNYYUTh MHTEPecHble COfepiKaTelbHble BEIBOABL

42) DroT cleHapMii BIOJIHE COTNIACYeTCA ¢ MOAeAblo, IpeoyenHoi B [64]

43) TlomuepxkHeM emje pas, YTO HTOT BLIBOJ JeJIaeTcs INPMMEHMTENLHO ML K ONHOM ey
Jubepannsalpi lieH - YCTPaHEHMI0 IEHOBRIX juenporopmuit Jpyrasa neik - ycrpaHeHMe
“MEGISIVOHEOIO HaBeca” - BHOJHE JOCTMIANACh IPUMEHEHMEM MCIONb30BaHHOM CXeMbl
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B T R N N
a) irom'peﬁwrenbcuue TOBapPbI 6) DpoyKIMS TPOMBBOACTBEHHO-TEXHIECKOro
HasHadeHysn: 1 - 6es JoMMHMPYIOIMX Moamipss, 2 -
BCE TMMO3VIm
Puc.12. I.Iennme WHEKCE] aCMMMETPUM CTPYKTYPHBIX CABMIOB S; NINIOC-MMHYC MX CTAHIAPTHLIS
omnbKyM (HOKA3aHEI NYHKTHUPOM).

7.1. InHaMMKa YyenHblir un0eKcos aCUMMeMpul CMmpyKmypuur cdeuzos s, (5)

B TMOTPe0MTeNBCKOM M IPOM3BOACTBEHHOM CEKTOpPaxX SKOHOMMKM II0OKa3aHa Ha puc.l2.
Bce BapmuaHTHI MHAEKca JEeMOHCTPMPYIOT BHaUMTeNbHble KojebaHMA Kak B
HOJOKNUTENILHYIO, TAK M B OTPUIaTeNLHYI0 obnacTk. ObpaiaioT Ha cebs BHMMaHNMe
TIepMoAbl, KOrZa 9TM MHJEKchl CTATUCTMYECKM 3HAYMMO IIOJIOMKUTENBHEI I
oTpunaTesbHbl,  Jlia  Beelt morpebuTesbeKoif KOP3MHBI pacnpenesieEns
MHAVMBUAYAJBHBIX  MHZAEKCOB  I[eH  COCeJHMX  MecsAlleB  XapaKTepusyercsa
[OJIOYKMTEJIbHOM acuMMmeTpueir B (eBpaie-uioHe 1992 r, B mioHe-uione 1993 r., B
ampeJte-Mae M B aBrycre-gexabpe 1994 r., B mapre 1996 r. u BecHoli-nmerom 1997 .
(cm. puc.12,a). Bce 3TM nepuons! XapaKTepusyIOTCH, C IIOIPaBKOM Ha CEe30HHBIA
thaxrop, b0 BBICOKOM MHpIALMel (IepBbli), 60 ycKOpeHMeM TeMIIOB MHDJIAIMN
(3sa ucxmodeHMeM IIocJiefHero TiepMoma, CcM. puc.l, KOTOPBI, BIIpoUeM,
XapaKTepMU30BaJICA POCTOM [EHEeXKHOM MacChl B COIOCTABMMOM BbIpajkKeHMuM, cM. pucd).
HamporuB, 3TH paclipefiefieHMs XapaKTePM3YIOTCA oTpUIlaTeJbHOi acMMMeTpuel B

23
0

135

10

g porey =
-3. . . N . N o 0.8: ©0.02 0.03 Q.

Puc13 T'ucrorpamma THIMUHOTO Puc.14. I'ucrorpaMma TUOWYHOTO
pacnpenenenua In(p;/pje.1) Npyu yexopeumm pacnpenenenns In(p;/pj.-1) IpH 3aMenIeHM
uedaauym (t - MapT 1992 r.; norpebuTenbckue vadnamm (t - MoHb 1996 r;
TOBapHI, IIOTHOCTE HOPMAJILHOIO norpebuTenbekMe TOBAPEL, NJIOTHOCTE
pacnpejieeHnA ¢ TeM Ke CpeXHMM U HOPMaJILHOTO pacnpenieNeHMsa ¢ TeM Ke
JpiciiepcHeil II0OKA3aHa IIYHKTHPOM; cpemHUM M JMcnepcuelt NoKasaHa NYHKTUPOM;
5;=1.75(0.48)). 5:=~-2.62(0.76)).
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o - uioHe-uogie 1994 r., B xonie 1995 r. u B
cepenune 1996 r, T.e. TOTHA, KOrZa
TeMilbl MHGMIAIMYM OblM Huskumu. B

(.2
LIeJIOM, TIepuog, ocobo BBICOKOM
uHpAAIMKM Ko cepenauHsl 1994 1.
XapaKTepusyeTcsa cKOpee
[OJIOKUTEJLHOM — acuMMeTpueli,  Bce

TIepMOABI OTPHMUATENBHOM acuMMeTPUM
HaXOZATCH Io3JHee, T.e. TOrja, Koraa
TeMIbl MHQJIALMY Pe3K0 CHUBMICh. DTO
BIIOJIHE COTJIACYeTCS C IIPeAIIOJIoXKeHMeM
[23,37] o Tom, YTO ycKOpeHMe MHQIALMNA

Puc.15. BasucHble MHAEKCH] acMMMeTPMH

CTpYKTYpHEIX CBMroB S COMPOBOKIAETCA TIOJIOM U TE L HBIMM
e Ko3g duimenTamMmu acHMMeTPNH,
 (mopeburenciate TOBapEL). IIOCKOJLKY  JJIA Hero  XapaKTepHO

HajiMyMe TOBAapOB-“JIMAepoB”, T.e. TaKMX TOBApOB, TEeMIIBI pocTa IleH Ha KOTOpble
SBHAYMTENLHO OIleperKaiOoT TeMIIbI pocTa ILieH Ha OCHOBHYIO MacCy TOBApOB, 4TO
OPMBOAMT K  00pasoBaHMIO  THMeJIoro OpaBoro  “xBocta”  paclpeniesieHus
MHIUBYIYAJLHLIX MHAEKCOB, TOT[a KAK 3aMefJjieHVe MHOIALMM B CUIY HaJM4nsd
TOBapOB-“siKoperi” XapakTepusyercsa oTpHLIaTeIbHBIMU K03 huLeHTaMM
acuMMeTpMM, a COOTBETCTBYIOLIME paclpefiesleHNsa MMEIOT TAMeNEBIi JeBslit “XBocT”.
Ha puc.13 u 14 moxa3aHBI TMCTOrPaMMBbl TUIDIYHLIX pacnpefiesyeHMii MHANMBULYABHBIX
uHAeKcoB In(p;:/Pj-1) TPM YCKOpeHMNM M TNpK 3aMe[JeHMM MHQIALMH, KOTophie
AOCTATOYHO HATNMAIHO MILIIOCTPHUPYIOT 3TO ABJICHME.

JJya npousBoAcTBeHHOro cekTopa (cM. pyc.12,6) moJoxuTeNbHaA acMMMETPHUA
Hab/mojaercsas B KoHIe 1994 r., MMeHHO Torga, Korja MMeJIo MecTOo eJUMHCTBeHHOe
3HaYMTeNbHOE YCKOpeHye ME(IAIMY Ha COOTBETCTBYIOIIEM MHTepBaJie BpeMeHu (cp. ¢
puc.l,r), a Tax:xe B okTAbGpe u HoAbGpe 1995 r., 4Tro 0OBACHAETCA PE3KMM POCTOM IEH
Ha OZiH M3 TOBapPOB B KAX/JOM M3 3THMX IBYX MecsdlleB.

Taxum obpazom, aHaJIM3 [OUHAMMKM LeNHOrO MHAEKca acMMMeTpHMA
CTPYKTYPHBIX CHBMIOB §; II03BOJIAET MOJNYYUTH [JIA POCCHMICKOTO [€PEeXOIHOro
Ipollecca pPe3yJLTaThi, aHANOTMYHbIe MONyYeHHBLIM B {23,37,411%) mna crabuinzo
pasBuBamowierica axoHomMuiky CIIHA. Ilommmo 1podero, MHTEPNPETUPYEMOCTH
pe3yJbTaTOB pacyeTOB KOCBEHHO CBMAETEJLCTBYET B MNOJB3Y PeIpe3eHTaTUBHOCTH
VICTIOJIb3YEMBIX JaHHBIX.

7.2. JueaMMRa 6a3ucHblr UHOEKCO8 ACUMMEMPUU CMPYKMYPHHLIT cIeuz08

8.+ (6) moxasama ma pucl5%® u puclf. Kax um B ciyyae LeNHBIX MUHZEKCOB

acumMMeTpun, HaﬁJIIO,HalOTCH KaK S3HaYMMO IIOJIOMKHWTeJLHBIe, TaxKk M = 3HawMO
oOTpHUIlaTeJIbHbIE 3HAYEHMA AAHHOrC MHAMKATOpPAa. OJIHaKO, HecMOTpA Ha To, 4YTO B

44) BripoueM, 8TH pesyibTaTHl KPUTHKYIOTCA B [42], rae ucclefoBaHo cMelyeHMe KoddgguimenTa
KOpperanuy MeXay CPefHMM ¥ Ko3((pUIMEeHTOM ACMMMETPUM ANA MaJbIX BLIOOPCK, KOTOpoe
TeM cuibHee, yeM GoJblle 3Kcliece pacnpedeleHn.

49) Tpexmepnrie rpadwmu ana S, , , usobpaxenntie Ha puc.l5, MeHee HaIIAfHEL HeM

aHaJOrMYHBle rpadukn 1us D, , , npuBefjeHHbIe Ha puc.8, N0ITOMY ANA SKOHOMMM MECTa 3[€Ch
npuBeeH TONEKO rpacuy JiA BeeX NOTPedUTEeAbCKUX TOBapOB. '
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JVHaMMKe S; OJIA BCeX IMOTpeOMTeNBCKMX TOBapoB (puc.l2,a) BHIAENAIOTCA I1epUOAbI
TIOJIOMKHMTENBHOM M OTPUIIATENLHOM acMMMeTPUM pacrpezResieHuit, AMHaMuKa Sy, Ha

puc.l6a, rme T, - ZzexaOpp 1991 r, He mo3BoJAeT FoBOPUTE 06 acUMMeTpPuy
pacnpeseneEmii B 9ToM caydae. MoXKHO IPeANoNoXUTE, €UTO acCUMMeTPus
pacrpeneneHuit MHAUBUAYAJNLHEIX MHAEKCOB, CYILUECTBYIOLIafd [Jf CMEMXKHBIX nap
COCEIHMX MeCALleB B3aMMHO KOMIIEHCMpPYeT ZPYT APYyra, T.€. 4TO 2Ta acUMMETPHsS
ABNAEeTCA KPATKOCPOYHBIM ABJIEHMEM, B paccMaTPKBAEeMOM CJydae IPOABJIAKILAACH
Ha BpeMeHaX MOpAAKAa MecAlla. OTO IIOJHOCTBIO COOTBETCTBYET IIPEACTABJIEHUAM O
TOM, YTO acUMMMeTPMA TaKMX pacnpefejyennii o6ycioBleHa KpPaTKOCPOYHBIMMA
¢arTopamy, KakK, HaIpUMep, M3ZEPIKKYM, CBA3AHHEIE CO CMEHO) LeH (TUIa M3OepPiKeK
“memio”, cM. [24,65,66]) uiM Heompeae/IeHHOCTHIO MHQJIAMOHHLIX oXxumanmit [43].
HJuuaamuia St’-r2 Ha puc.l6,a, rae Ty - uoap 1997 r., HaIpoTHB, CTAHOBUTCA BECbMa

G/M3KoiE K OMHaMMKe S§; II0 Mepe IpUOMMKeHNMS K KOHIY pPaccMaTpUBaeMOro
MHTEPBaJia 3a MHOI'O MeCAIIEB HO Hero, T.e. 37lech IOJHONM KOMIIeHCalMyl acuMMeTpuii
pacrpefieleHMi [JIA CMEXKHBIX Iap COCEAHMX MECALCB He IMPOMCXOAMT. OTO MOKHO
O0BACHUTL 3aMeJIeHueM cOGCTBEHHOTO BpEMEHM B CMCTeMe: Ha HadaNbHOM (ObicTpoii)
cTaZiuy TIepeXOoJHOrC Ipollecca XapaKTepHble BpeMeHa ObBLIM MaJbl M eAMHMIBI
MecsLeB ObM BpeMeHeM, AOCTATOYHBIM JAJIA TOro, 4TOOBI KPaTKOCpPOYHbIe 3¢h¢eKThI
ycIleBaJy1 B3auMHO KoMITeHCyupoBaThkeA. OfHaKko, K KOHIYY paccMaTPMBAaeMOro Iepuoga
BpeMeHM (Ha CPaBHMUTEJBHO MEeIJIEHHOH cTaIyyu mpoljecca) HECKOJBKMX MeCHIEB YiKe
CTaJlo ABHO He XBaTaTh [JS B3aMMHo} xommeHcamym?i®) (ecm. Taxke [1]). B nommzy

TAKO} TPaKTOBKM CBUAETEJLCTBYeT (PopMa IIOBEPXHOCTH Sthﬁz Ha puc.lb:
HauboJsbLMe 3HAYeHUHA ISH»%I HabmonawoTea BOimMan guaroHamm ty=t;, ¢ POCTOM XKe

lto-t1| 3HAUeEMS |St,,u3| B I[eJIOM Pe3KO YObIBAIOT. AHAJOTMYHO, KPaTKOCPOYHBIM, HO
OTHIOAb He JOJIIOCPOMHBIM, 3((eKToM ABAAeTCA Ha/IiMe BHIPaXKeHHOTO 3Kcllecca

pacripefiesieHnii, YIOCKOJNBKY B3HAYEHUHA lKﬁ,tzl TaksKe PesKo YOLIBAIOT ¢ pocToM [ta-t]

(cm. puc.l7). B nesom yMeHblIleHMe !Stptzl 110 Mepe YyZIaJleHUMsA OT JMaroHaJm

yKa3bIBaeT Ha KPaTKOCPO4HLI xapakTep 2dypeKTa.

48) Corsacro [66] qua norpeburensexoro phiika CIIIA B 1967-1992 rogs! Taxoro pona 3dibeKTs
NpoABIANKUCE Ha BpeMeHaX HOPANKA OHOTO rofla, Ha Oojlee ANWHHBIX MHTEPBAJAX BPeMeHM OHU
3aryxaam.
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-a) norpeburenneckyue ToBapel, T - gexabps 1991 r., 6) nmponyxima npousso,uc'I‘BeHHo-Texnme'cxbrb
Ty - vmosn 1997 1. HagHavenus (0es JoMuHMpyoUmx nosmpmi) , Ty -
Bexabpb 1993 r, Ty - vroun 1997 r.

Puc.16. BasucHbie MHAEKCHL ACMMMETPHH CTPYKTYPHBIX CHBUIOB ST] o m St,1§ (2) nmwoc-

MMHYC¢ MX CTAHAaPTHHIe ONGKM (DoKa3aHEl TYHKTHPOM).
nin = 5.3 B 1mpoussopcrBeHHOM cexTope

max = 21.86
aHaJM3  MHOEKCOB Stht2 ‘He = JaeT

weta 2 onpefeJyieHHbIX DPEe3YJbTATOB, IIOCKOJBKY
MX SHadeHMA He OTIMYAIOTCA BHAIMMO
oT HyJa {cMm. puc.16,6).

B nenom, mpoBefeHHEDI aHaJM3
Mep pacceaHus " acuMMeTpuu
MO3BOJISAET 3aKJIIOYNTE, YTO
MHTEHCUBHBIE  CTPYKTypHBIE  CHBUIU
Halnmozal0TcA Kak B KPaTKOCPOYHOM,
TaK M B [OJNTOCPOYHOM Iepuoje (4To

Puc.17. BasucHole MHOEKCH SKcllecca MOKaskIBaeT aHaJM3 UHAeKCOB d, Dt,,tz
CTPYKTYPHEIX caBiroB K, , COOTBETCTBEHHO), TOTla KaK acuMMeTPHA
{norpeburennckue TOBAPHI). pacnipezieyieEMii yMMeeT MecTO JMIIL B

KPaTKOCPO4YHOM Nepuode (MHLEKC $§;), ¥ JMIUb B MCKJIOYMTENBHBIX CJOyd9afgX - B
JOJITOCPOYHOM  (MHZAEKC Stpt2 ). Taxkumm obpasom, acuMMeTpusA pacIpefeseHuit

ABNAETCA KpPaTKOCPOYHBIM 3dpheKTOM, a MOLHBIE CTPYKTYPHBIe CABUTM - M
KPaTKOCPOYHEIM, M, YTO 0COGEHHO Ba’skKHO, J{OJITOCPOTHEIM.

73. Iumamuxa undexcos acumMmMempPuu CMPYKXMYpHur pasivyuls S

foxKasana Ha puc.18. B HeKoTOPBIX CJydyadX HaOJIOZAlOTCA 3HAaUMMO OTPMIlAaTeJbHBIe
SHa4YeHMA NAHHOTO MHAMKATOPA, 3HaYMMO IMOJIOKMTENLHBIX He HabmopaeTcs HMKOTJA.
B moTpe6uTesibcKOM CeKTOpe IJIA BCeX TOBapoB Ilepen Juibepaimaariieii IleH ObLia
XapaKTepHa OTpMllaTeJbHAd AaCMMMETPMA  pacrpefiefieHMA  MHIAMBUIYAJBHBIX
COOTHOILUEHMII MeXXZy BHYTPeHHMMM M BHeEIIHMMM IjeHaMM. OTO MoXeT ObITh
€CTeCTBEHHBIM 00pa3oM NpOMHTEPNPETHPOBAHO KaK HaJI4Me TOBapoOB, Ha KOTOPBIE
MCKYCCTBEHHO NOAAEPXKUBAJMCh 3aHM)KEHHBle LeHBL. B Ioie3y 2T0fi TPaKTOBKHU
CBHeTeJILCTBYET oTpuIaTesibHAA acuMMeTpuA pacrpepiesieHus epen
Jmbepajmsalelt IleH A NPOAYKTOB MNMTAaHMA M ee  OTCYTCTBMe  JJIA
HeIlIPOJIOBOJILCTBEHHLIX TOBapoB. B IenoM, AnA moTpebMTeNbCKMX TOBApOB 33 BpeMs
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A e
a) MOTpedUTENBCKME TOBAPEI 6) TPORYKUMA IPOMIBORCTECHHO-TEXHIYECKOro
s HasHavyeHMsA: 1 - Ges ZOMMHMpYOLLMX nosuuwii, 2 -
BCe NO3VLMN

Puc.18. Magexcsl acMMeTpyy CTPYKTYPHRIX pasin4auii S| ILIIOC-MMHYC MX CTaHJapPTHBIe
OomMOKHM (IOKa3aHbL! IYHKTUPOM).
pedopM pacrpenesyieHre MHOMBUAYAJBHBIX COOTHOLIEHMIT IIeH CTAJI0 CMMMETPMYHBIM,
TOMBKO AJA IIPOAYKTOB IIMTaHMA COXPaHMJIACk CKOpee OoTpuULAaTeJbHad acuMMeTpu#,
YT0 MOYKHO O0BLACHUTL HammuueM B Pocenn CpaBHMTeJNBLHO JlelileBBIX TOBapPOB.
B IIPpOVMBBOACTBEHHOM CEKTOpe S; IIOKa3bIBaeT Ha CTaOMJIBHO OTpPHLIATEJIBHYIO

acMMMeTPMIO pacnpefenenuit (cM. puc.18,6), 9T0 MOKHO OOBACHATH JAaBJeHHMEM
MMPOBBIX IeH IIP} 3aBHIIIEHHOM Kypce py6usA (em. puc.3,r).

8. Ob0cy:xaenue pe3yanLTaTOB

8.1. Jeoaroyusn yenosvixr nponopyui. IlepexomHLI IIpollecc B pPoCCMItCKOR
SKOHOMMKE COIIPOBOMKAAETCA He TOJBKO BHAYMTEJHLHBIMM TeMIlaMy MHQJIANMM, HO ¥
UHTEHCUBHO} TpaHccopMalpMeli IeHOBBIX Hpornopumii. Ilepuos  MHTEHCHMBHBIX
CTPYKTYPHEIX CLABUIOB OKA3aJICH MCKIOYMTEJBHO CUJIEHO PACTHAHYTHIM BO BpemeHu?’):
mocjle JuGepasmsaiMM IeH, MpPOBeJieHHON# B Hadame 1992 r. OH NpPOAOIKAJICH,
HOCTElleHHO 3aTyXad, Mo KpaliHeii mepe a0 1995 r., T.e He MeHee 4YeThIpex JieT.
3aTaKHAA MHDIALNUA, TaKUM 00pas3oM, COIIPOBOMKIANACH BATAKHBIMM CTPYKTYPHBIMMU
CABUTaMIA.

HabGmrogarores He  TOJNBKO  MHTEHCUMBHBIE  CTPYKTYpPHBIE  CIOBMIM B
KpaTKOCpPOYHOM Hepuofe (Ha BpeMeHaX IOpAAKAa Mecsla), Kak M B CTPaHaxXx co
cTabMIBHEIMM  (HeNepeXOoNHBIMM) SKOHOMMKAaMM, HO M MOLIHBIE IIOCTYIATeNhHbIe
CABMTM B [OJICOCPOYHOM IlepMofie (2T0 B JNAaHHOM CJIy4Yae COOTBETCTBYET BpeMeHaM,
COITOCTABMMBIM C ITPOROJKKMTENLHOCTRIO Ilepuoga pedopm).

Ilporiece ycTpaneHua aucrnponopumii PoccHiiCKMX IleH IPOMUCXOAUJI KpaliHe
HepaBHOMEPHO BO BpPEMEHM! OCHOBHAA 4YacThb IIyTM Obljla npolieHa B IepHORbI
3aMe/lJIECHMs POCTa IeH M YKpeIlleHMs peallbHOro Kypca pybJss, B IPOTMBHOM ciydae
Opolecc YCTpaHeHMsA HAVCIPONIOPIMIE pe3Ko 3aMefJiANcA WM Jae ofpalaJca
BCIIAATD.

47) 3ror BBIBOA npoTMBOpeuMT [2], rme YyTRep:KAaeTcdA, YTO OCOJNBLIIMHCTEO U3MEHEeHMi
OTHOCUTEJILHBLIX I1eH Ha TOBADH! IIPOM30INJ0 K KOHNY 1992 r., HO HaxoauTcAa B IOJHOM COTJIACHN
c [64]
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Habmozaerca nopasmTeNbHBI (aKT MPakTUHecKOro OTCYTCTBUA ABMIKEHMA
MpOopLMit NMOTPeOHUTENILCKMX LIeH BO BpeMA MX Jmbepaiusaliuy B HalpaBJIeHUH
yeTpaHeHMA CYLIECTROBABLIMX JAMCIIPONOpLIMIA, T.e. mMbepamisaiusa LieH caMma Io cebe
He MpMBeJIa K YCTPaHEHMIO AycIponopimit. VIx yzaanocs 9acTHMYHO YCTPAHUTH JIMIOB C
OTPOMHBIM POCTOM Ii€H, 3a AJIMTeJIbHOe BPeMA M B pesyJbTaTe IIPOBeLeHMA MKeCTKOM
JEHEKHO-KPeAMTHOM IIONIMTUKM M YKpPeIJIeHUMA peaNlbHOrO Kypca pyosaa. 3rto, 1o
HaIlleMy MHeHU1), OoOBbACHAETCS  MCKRIIOYUTENBHOM  YCTOMUMBOCTBIO  I[€HOBBIX
MPOTIOPINHA, MMELMX TeHAEHIMIO BOCHPOU3BOAUTHCA Ha KaXXZ0M HOBOM yPOBHe Ii€H,
M oTpaykaeT LeJIOCTHOCTL BcCeli POCCHIICKOM CcOLMAaJbHO-SKOHOMMYECKOM CHCTeMBl.
CTpyKTypa IleH HpPOJIeMOHCTPMPOBaJa HeCOIIOCTaBUMMO OOJIBINYI0 KOHCEPBATMBHOCTD,
yeM X Macinrab. _

Taxkum obpasoMm, 3a BpeMsa pedopM MNpousoHM OTPOMHEIE W3MEHEHWUS
II€HOBLIX IIPOTIOPLIMIi, NpPM 3TOM CaMM I[eHOBbl€ IIPOIOPLIMM  OTJIMYAJMCE
YIOMBUTENbHOM YCTONYMBOCTBIO, KOIZa Hajyke TaKoe IIOTPsAceHMe, Kak Jmbepasms3aimdA
IleH, He ObLI0O B COCTOSIHMM 3aMETHO YCTDPAaHMThL CYILHECTBOBABLIME AVCIIPOIIOPLIMI.
PakT coueTaHMA YCTOMYMBOCTH II€HOBBIX IIPOTIOPIMIT ¥ o4eHb GoMablIOro mMaciurada Mx
M3MeHEeHMUA 3a BpeMA pedopM NpefcTapiisAeTcd, HA NEpPBbIi B3MIAL, apaloKCaJbLHBIM.

8.2. Cneyughura poccuiicxozo nepexoduozo mnepuoda. B paccmarpuBaeMom
caydae HabuofaeTcA TOJOKMUTENHHAA B3aMMOCBASH MEXAY TeMIamMyu MHEQIALMM U
MHTEHCHMBHOCTBIO CTPYKTYPHBIX CIBMUIOB: OoJlee BBICOKME TeMIbl MHQPIALMMN
COMPOBOXKAAMCE B ItejioM OoJiee WMHTEHCUBHBIMM CTPYKTYPHBIMM CABHUTaMM, M
HaobopoT. 9Ta e 3aKOHOMepPHOCTh HabJuroZaeTcA M B CTpaHaX CO CPaBHUTEJBHO
cTaOuJIbHBIMM SKOHOMMKamu (cM., Hampumep, [20,24,36]), nmputueM ee TpaguilMoOHHBIE
TPaKTOBKM IIPEHIIOJaraloT Kpamiyocpoudbilli Xapakrep 3dgdeKTa, IOCKOJBKY
cuMTaeTcHd, YTO LICHOBble TIPONOPUMM Ka’)KIOr0 MOMeHTa BpeMeHyM OmuM3KyM K
paBHOBeCHHIM. B  paccMaTpMBaeMBIX  POCCMMCKMX  YCJIOBMAX  3ToT  3ddexT
HabJlomaeTca He TOJIBKO B KPATKOCPOYHOM Tepuofie (Ha BpeMeHaX IOPAAKa MecsLa),
HO ¥ B OJoseocpounom nepuofse (Ha BpeMeHaX NOPAAKA IIPOJLOJIKMUTENLHOCTH
MepexoqHOro mpoliecca), MpUYeM MMEHHO B JOJTOCPOYHOM ITepuojie OH OCODeHHO
OTYET/IMBO BhIpaskeH. Takmm ofpasoM, HaMume poJarocpoyHoro 3dpdexra cBA3M
HaKOIJIEHHLIX CTPYKTYPHBIX CHBMIOB M CYMMapHOIO PpPOCTA LI€H MOMHO CUMUTATE
cliel UKol PacCMATPMBAEMOrO CIIy4as POCCHITCKOI MepexomHoi sKoHoMuKmnS),

IIpumaa  cymecrBoBaHuA 2Toro  3¢p@gexTa B  YCJOBUMAX  POCCHMIICKOM
MepPexoHOli JKOHOMMKM IIOHATHA' IIOCKOJBKY BPeMeHHBIe PHALI MHAMBULYAJbHBIX
MHAEKCOB Il€H Ha TIIPOTSYKEHMM IIePeXOAHOTO IIepyofa WMMeEIOT AOMMHMPYIOLIMe
peryJspHble COCTaBJIAIOLIME OMHaAMUEKH, obycJyioBNIeHHBIE ~  MCXOFHBIMM
JUCTIPOTIOPUMAMM CTPYKTYPHI IleH MO0 Hadaja Iepexofa, TO 93TU peryJaspHble
COCTaBJAIOIIE, BHOCA OCHOBHOM BKJAJ B JIMHaMMKY O0asMCHBIX MHIKKATOPOB
CTPYKTYPHBLIX CABMIOB, M IIOPOYKJAAIOT IIOCTyIaTeJ/IbHbIe CTPYKTYPHble CHABUTM B
JoarocpouHoM Iepuoze. Kpatkocpounsni e addekT MoxeT ObITE 00yciioBNeH TeMHu
'Ke MPUYMHAMM, YTO M B cTabMJBHBIX 3KOHOMMKAX, CMellleHNe 3a CYeT DeryJApHBIX
COCTABJIAIOLINX AMHAMUKY MHAVMBUAYANLHLIX MHIEKCOB LleH JMIIb YCHJMBAeT ero.

Takum obpazom, ANA Toro, 4YTOOBI MMeJ] MecTo JOJTOCPOYHBIA 3 dexT,
HeobXouMo JOMMHMPOBaHME PETrYJIAPHBIX COCTABJIAIIIMX [OVHAMMKKM BpPeMeHHBIX

48) Bo BeAKOM CIydyae, HaM He M3BECTHE! IYOJMKAINGM, B KOTOPHIX HaHHLUI addexT Obla Onl
onycaH A cTabuanuoi (HelepexomHoil) SKOHOMUKHA.
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PANOR MHAMBUAYAJLHBEIX MHAEKCOB lieH. B mpuHIMIIE, 3T0 BOBMOMKHO M B CTaOMJIIBHBIX
SKOHOMMKAX, HO Ha ropasfo OoJIbIIMX MHTepBaJiaX AacTPOHOMMYECKOTO BpeMeHI,
TIOCKOJIBKY HA JIOCTATOYHO OOJIBIIIMX BpeMeHaX JIIOOYI0 HKOHOMMKY MOYKHO CHMTATb
nepexopauoit’®). CooTBeTcTBeHHO, XapaKTepHEIE BpeMeHA, HA KOTOPLIX B 3KOHOMMKE
Habmozaercss HaHHBLE 3PeKT, MOMHO CHMTaTh OlpefeleHMEM OJIOCPOHHOIO
IepMofa NpMMeHUTeJbHO K HeMy. CllefloBaTelbHO, €AVHCTBEHHON chenmdyKxoni
poccuifcKOro IepeXOAHOro Ipollecca IIPUMEHUTENBLHO K OaHHOMY 3((]eKTy MOXKHO
CYMTaTh YCKOpeHMe cOOCTBEHHOTO BpeMeHM B YCJHOBMAX POCCHICKOM IepeXonHoit
DKOHOMMKM: HAaOJJIOHAIOTCA TO JKe, UYTC M B cTAabMJIIBHBIX 3KOHOMMKAX, HO Ha ropaspo
MeHBIIIX BpeMeHaX, COOTBETCTBEHHO, HECKOJNBKO JIeT B YCJIOBMAX POCCUIICKOro
Mepexo{HOTO IIporiecea OMpefesieHHO ABJIAIOTCH JOJTOCPOYHBIM MepuojioM (CM. TaKxe
{1]). IlosTomy anaym3 zosrocpousbIX 3¢ eKTOB OoJee aKTyalleH B HallleM Cclydae,
HOCKOJIKY OHM IIPOABJIAIOTCA Ha BpPeMeHaX, CYILEeCTBEeHEO MEHLIIMX BPeMeHM CMeHBI
TIOKOJIeHMIE, B OTHIMYMe OT cTabMALHLIX SKOHOMMK. Boobme, poccuiickas mepexonmHas
JKOHOMMKa HABJIAeTCH, II0 HalIeMy MHEHMIO, BecbMa YHOOHBIM 00BbeKTOM IJad
uccHefOBaHUA HEKOTOPBIX NOJTOCPOYHLIX 3¢ (heKTOoB.

IIo Mepe 3aTyxaHMs I[epexXOJHOro IIpollecca €eCTEeCTBEHHO OXMAATH
JMCYe3HOBEHMA JaHHOro 3¢dcexrta Ha BpeMeHax MNopAAKa rofa (B IIOJb3y Yero

CBUAIeTEICTBYET 3amefiylenue pocta D, ¢ pocrom t Ha puc.d), HO coxpaHeHuA Ha

bonee MTENLHBIX BpeMeHaX, KOTOphle M OYAYT COOTBETCTBOBATH OIIPeLEJIEHNIO
JOJTOCPOYHOTO MepPyofa B HOBBIX YCJOBUAX.

IlpuBesileHHAaA TPaKTOBKA II03BOJIZeT OOBACHMTL M KayKyLDmicad NapagoKc
CcOYeTAaHMA YCTOMUMBOCTY I[€HOBBIX IIPONOPLMIA € KOJIOCCANBLHLIM MaciuTaboM mnx
M3MeHeHMA 3a BpeMA pedopM: LieHOBbIe IIPONOPLMM YCTOMUMBEI B KPaTKOCPOYHOM
nepuofe, TOTa KaK MX M3MEHEHMs [IPOMSOLLIM Ha AOJIOCPOYHOM IIepuofe, T.e. 3TUM
IByM 3dhcheKTaM COOTBETCTBYIOT pa3Hble XapaKTepHble BpeMeHa.

Taxxe B paccMaTpuBaeMbIX VYCJOBMAX HabjojaeTcA KpaTKOCPOYHBIA
atheKT, Korfla YycKopeHMe MH(JIAIMM  CONPOBONKAAETCA  IOJOXKUTEJLHBIMU
K03 puLIMeHTaMM acMMMeTPMM paclpelesieHUA MHIMBUAYAJNbLHBIX MHIEKCOB IeH, a
saMepijieHMe - OTpMIATENHLHBIMM, M3BECTHBUI IUIA CIydad pPasBHUTHIX CTabMIBHBIX
oKoHOMMK (cM. [23,37,41]). OTor apheKT M B HallleM ciiyyae ONpefesIeHHO ABJIAETCA
KPaTKOCPO4HBIM (T.e. 37leck Kakafa-Jm00 poccuiicKas clielmdnmka He obDHapy»KeHa),
IpuyeM ecJM B HadaJie NepeXOAHOro Iepuoia OH 3aTyXaeT Ha MHTepPBaJiaX HOPANKa
eMHNI] MecHIleB, TO B KOEI[e PacCMATPMBAEMOTO OTpe3Ka BpeMeHM 3aTyXaHue
OPOMCXOIMT yXke Ha BPeMeHaX IOpANKa rofa. OTO0 MOXKHO DaccMaTpyBaTh Kak elle
OFHO CBUAETENBLCTBO 3aMelJIeHns coOCTBEHHOr0 BpeMeHH B cHCTEME.

8.3. Ipobarembi, noposcdaembie GOAVWUMU CMPYKMYPHLIMU PA3AULUIMU.
SHauMTeIbHble CTPYKTYPHBIE Pas3jMIMA MOTYT HACTOJNBKO CHMJBHO CHMIKATH TOYHOCTH
cBomHEIX MHAeKcoB mer®?) u ouenox IIIIC, uro ommbrmM Mx M3MepeHuA MOTyT MMeTh
TOT Ke TOPSAMIOK, YTO ¥ CaMM M3MepseMble BeJWYMHBI (APYTMMM CJIOBaMM, OLIMOKM

49) Ha Gonbmmx BpeMeHax cKashiBaeTcd He/iCTBMe TaKMX JOJIOCPOYHBIX (PaKTOPOB, Kak
TexHoJorMdecKuit niporpece, Jemorpadurdeckne aKkTOphl, MCTOHIEHME IIPHMPOAHLIX pPecypcoB,
nsMeHenuA KiumaTta. Taxske, poarocpounble ddhdeTh! MoOryT GBITR BBI3BAHEI HeODLIYHO
GonpIMMM 1I€HOBBIMM ILIOKAMM (HanpyuMep, BO BpemsA HedTaAHOro Kpusmca 1970-x rosos, cM.
[37]), noarocpounbmMy npasMTeIbCTBEHHEIMM Mepamy [20] u T

30) Bostee noapobro aToT Bompoc paccMoTpeH B [1]
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MOryT GBITH COM3MEPMMBL C MOJIe3HBIM curHajoM). Hesb3A MCKIIO4ATh HaJMIMA aTOM
se mnpobeMsl ¥ [ JAPYTMX SKOHOMMYeCKMX MHJeKcoB. OrpoMHbIA pazbpoc.
UHAVBUAYAJbHBIX MHZEKCOB HABJIAETCA OFHOM M3 MNpPMEMH  BOSHUKHOBEHMHA
NBMepUTEJbHBIX NpoGjeM. AHaNM3 MHAEKCOB CTPYKTYPHBIX CHBMIOB ¥ CTPYKTYPHBIX
pasimuMit, ABJIAICIMXCS MepaMM pPacCedHMA paclpefieNleHmit MHAMBUAYaJLHBIX
MHIEKCOB IIO3BOJISIET OIEHMTH TOYHOCTH MHIEKCOB LeH ¥  OLEHOK ITTIC.
HeTpuBMaJBLHOCTE M3MePUTEJILHBIX MpobjieM B paccMaTpMBaeMOM cliydae COCTOMT B
ToM, YTO OLMGKM WM3MepeHMs MOTyT BIMATH Ha MHTEPIPeTalyio SKOHOMIHeCKOi
CATYyaLMM - javKe Ha KayuecTBeHHOM yposHe. BmecTe ¢ TeM, TPafMUMOHHO ITUMKU
npobyiemamy IpeHebperaoT. _
BHauuTesbHbIE CTPYKTYPHBIE pasiMdMsA NPHBORAT TaKKe K npobiemam
cozepKaTe/bHON MHTepNperanmy. Tak, pocT IieH AJNA PasJuiHBIX PYNN HaceJeEMA
WM B PASVIMYHBIX PerMoHaX MOXeT CHJIBHO pasym4aThedA, YTO IPMBOAUT K
IeJ1eco06pa3HOCTH [TOCTPOEHNMA CeMelfcTBA COOTBETCTBYIOIMX MHIEKCOB LeH. AHAMMS:
JIMIOb eOMHOTO MHMAeKca LleH, KaKoif Obl Hu Oblla MeTOZMKa €TI0 IIOCTPOeHMA, MOMeT He
IaTh afeKBATHOrO TNpeACTaBJeHMsI O Takoii cuTyaluyu. bojblmve CTPYKTYyPHBIE
pasranaA HeobXomumoe ywMThIBaTL M npu uHTepuperauuy oueHok IITIC, mockombry
HeraTMBHbIe TOCHEMCTBUA YKPeIUIeHMA DPYOJIA HadMHAKT NPOABNATHCA 3aJ0Jro A0
toro, kak IITIC cpaBHsercs ¢ 06MeHHBIM KypcoM, a umeHHo, Korga IIIIC cOmisures ¢
OoOMEHHBIM KypcoM Ha  paccTosAHMe  TIOPsAAKAa  CTAHZAPTHOTO  OTKJIOHEHM:A
pacrpefenenus MHAUBUIYATIHHEIX OTHOLIIHMI BHYTPEHHMX ¥ BHEIIHUX IeH. JApyrumu
croBaMM, GOJBIIME CTPYKTYPHBIE PAsi<aus BHIHYKAAIOT MCIIONB30BATE Gonee obinee
nousaTtue 6msoctyt TITIC ¥ o6MeHHOTO Kypca, 9YeM TO, KOTOPHIM TPagMLVOHHO IIPUHATO
M0JIE30BATHCA. ' R
B Hallem ciydae 5To o3HadaeT cJjedylomee. IIpomsBogmmana B Pocenu’
NPOAYKIMA TIPOM3BOJCTBEHHO-TEXHMYECKOTO HasHaYeHu#A, JaHHBIE O KOTOPOM
JCTIONB30BaHEl B pacdeTax, sIBJIACTCA B I(€OM KOHKYPEHTOCIIOCOOHOM Ha MMPOBOM
PHIHKE, COOTBETCTBEHHO, MMEIOLIaA MECTO TeHAEHIMs COMIKEHUA COOTBETCTBYIOLIEro
yactHoro IIIIC ¢ ofmeHHEIM KypcoM pybaa B yenoBuax Jmbepasmsarmm
BHEITTHeKOHOMMYECKO) AeATeNHLHOCTM IIpefCTaBJIfAeTca BIIOJNHE ecTecTBeHHOA. UTo
KacaeTcd PaccMaTPUBaeMbIX MOTPebMTeNLCKMX TOBapoB, TO AajleKo He BCe M3 HMX,
TIpoM3BoAMMble B Poccun, SBJAAIOTCA KOHKYPEHTOCHIOCOOHBIMM, KPOME TOrO, BHEIIH
(n naxke MeKperMoHaJLHasA B IIpefenax Poccum) TOProBJIA MHOIMMM M3 HUX
3aTPyLHMUTENBHA, YTO NPUBOIMT K BO3MOXKHOCTM COCYINECTBOBAHUA 3HAUMTEJBLHO
PasIMYAOLIXCA YPOBHEH BHYTPEHHMX ¥ BHeIHMX HeH. IIpuMHMMas BO BHMMAaHMe
3HAYMTeJLHO MeHee BHICOKMe HOXOObl HacesieHuAa Poceuu 1o cpaBHEHMIO ¢ Pa3BUTHIMM
cTpaHamMyM 3amnaja, BHyTPeHHuE LeHbl Ha Takue ToBaphl B GOJBLIMHCTBE ClIydaes
HOJDKHEI OBITH Himke, CpepxXy e LeHBI Ha MHOIMe DOCCHIfCKMe IIOTpebMTesbeKue
TOBaphl CASPIKMUBAIOTCA IeHaMi{ MMIIOPTHLIX TOBapOB, K TOMY e 3a4acTyi0 MMELIX
GoJlee BLICOKOE KadecTBO. OTO IIPUMBOOUT K TOMY, 4UTO, BO-TIEPBBIX, AJMMTENEHOE BpeMA:
MOTYT COXPaHATHCH BHAWATEJBbHBIE CTPYKTYPHEIE Das/MuMA MeXXAYy BHYTPEeHHMMN M
BHELIHUMM TIOTPeOMTeNbCKMMM IjeHaM¥, M, BO-BTOPHIX, ofMeHHsDi Kype pyoGus
OKa3bIBaeTcs CYILECTBEHHO BaHMMKEH II0 CPaBHEHMIO C COOTBETCTBYIOLIMM 4acTHBIM
IITIC (B Hamiem chaydae - B 1.5 pasa merom 1997 r.), B KoTopoM Jaxke He yHUTeHB! L{€HEI
Ha YCJIYTM, C y4YeTOM KOTOPBIX 3TOT Pa3PhiB MOXKET ellle 3HAUMTENbHO YCUIMTHCH
(aror BoOmpoc oficyskpaerca, HanpuMep, B [63]). EcrecTBeHHO TIPEAIIONOXUTE, UTO, KaK
¥ IIOKa3bIBAIOT HAIM pacdeThl (cM. puc.3,a-B), paBHOBeCHBIf OOMEHHLIA KypC B TaKoli
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CATYyaIMM [OJDKeH ObITh 3aHM)KeH II0 OTHOLUeHMIO K - dJacTHomy [IIIC 1o
norpe0uTeNbCKMM TOBapaM IO KpaitHeld Mepe Ha BeJMMUMHY IOPAAKA CTAHAAPTHOTO
OTKJIOHEHUA paclpelesyeHus MHAMBUAYANLHBIX OTHOLUEHN) BHYTPEHHUX M BHELIHUX
LleH: faJibHelnlee c6mmKenne obmenHoro Kypeca ¢ yactaeiM IITIC npusoguT npocro K
BLITECHEHMI0 OTEedecTBEHHBIX TOBapoOB C BHYTpeHHero poiEKa®l), mockoibky
BO3MOYKHOCTY TIOBBIIIEHMA WX KOHKYPEHTOCIOCOOHOCTH OrpaHMYMBAIOTCA HEHOCTATKOM
MHBeCTMLMI, HebOJIarolIpUATHEIMM BO3MOMKHOCTAMM KPEeAMTOBAHMSA I T.IL

Bece BMecre 3TO IPMBOOIMT K TOMY, YTO B HEYHNPaBJIAEMOMH CO CTOPOHBI
roCyZapcTBa CUTyalUMM Chipb€Bble TOBapbl CTAHOBATCA OTHOCHTENIBHO [OpoiKe
morpeburesnbeknx (T.e. BHEYTPEHHNME LeHBI IePBLIX MNpuOIMMXAlOTCA K BHELIHMM
cyulecTBeHHO GjusKe, ueM Il€HBLI BTOPBIX), YTO BJIeYeT CBePTHIBAHME OMEeperxarOIyMu
TeMIIaMI{ IIPOM3BOICTBA ITOTPEOUTENLCKUX TOBAapOB (3 BoobIlle KOHEWHOM HPORyKLM).
VimeHnHo 2To M mpousouno B 1995 r, xak BecbMa HarIAAHO MILTIOCTPHMPYIOT puc.6,
puc3,a u pucd,r. 3amerum, uro oceHbl0 1995 r. mocsie rogMYHOM cTabMIDI3ALIIM
B0300HOBMJICSI NPOMBIIUIEHHBIM CIIal, IIpMYeM MMEHHO IIPOM3BOACTBO KOHeTHOMU
MPOAYKIMM CHUIKAJIOCH ONepPesKaloMMy TeMIIaMI.

IlpyunHOit BOBHMKHOBEHMA AaHHOre 3ddreKTa ABJIAETCH HECMMMETPUYHOCTE
MUCXOMHOM cHUTyallMy IOJf MMPOBOH M POCCHMMCKOM 3KOHOMMK: M3HAYaJIbHO HEPBIHOYHAA
poccuitcKasi AKOHOMMKA, CPaBHMTeNHbHO Hebosblmas B MMpOBOM  MacuuTabe,
3HaYMTeNbHAA  J0JA  TpOM3BOAMMOM  MNPOAYKLMM  KOTOPOM  He  ABJAercA
KOHKYPEHTOCIIOCOOHOM Ha MMPOBOM pBIHKe, MHTETPUPYeTCH B MUPOBYIO 3KOHOMMUKY.

Ilpencrapnserca, uro wua3bexaTk CTONME HeOJAroIpMATHOIO  CUeHAPUA
MHTeTpalyy MOJKHO TOJLKO NP ydacTy TocyZapcrBa IIyTeM HNPUMHATHA Mep 1o
NOLNEPIKAHUIQ IIeH Ha SHEPrOHOCUTENM J ChIphe HUIKe MMPOBBIX (MCIIOJNBE3YA Mephl
FrOCYAapCTBEHHOT0 peryJMpoBaHMA BO BHeINHel TOProBie) ¢  IIOCTENEHHBIM
yBeIMIEeHMEM MX JMIIL II0 Mepe IIPOABMIKeHMA pedopM ¥ IOBBIIEHMA CTeleHM
KOHKYPEHTOCTIOCOGHOCTH  OTedecTBeHHO KOHe4HOi IpoAyknuu. BepoATHo, B
NPOTMBHOM cliydae AJA Poccuyt BOSMOMHA JMIIL ChIpheBad MHTErpPalMsa B MMPOBYIO
SKOHOMMKY (cM. Taroke [67]).

HeobxommumocTh  3HAYNUTENHHOTO W3MEHEHMA CTPYKTYPBl I1leH € LeJbio
yCTpaHeHusl IMCIIPOIIOPLMA, CYLEeCTBOBABIIMX 0 HadaJsa ped)opM, MOKeT CIYXKUTH
BAYKHBIM CTHMYJIOM PasBUTUA WHQJIIAVOHHBIY. IIPOIECCOB. IIOBLIIIERNE OTHOCHUTEJBHO
HU3KVX LIeH B YCJOBMAX YKECTKOCTHM BCEil CHUCTEMEBI L[€HOBBLIX IIPOIIOPLMIA NIPUBOIUAT K
POCTY ¥ OCTAJILHLIX LieH, CII0COGCTBYA pacKpyImMBaHMIO MH(pJIALMOHHO! crvpam®?. B
3TOM CJydae MOMCHO TOBOPUTE 0 mpaxchopmayuonnom pocme yend?), mmenlem
HEeMOHETAPHYIO LPNPOLY ¥ O0YCJIOBIEHHOM MPAHCPHOPMIYUOHHBIMYU CTNPYKMYPHBLMU
cdsuzamu, KOTOPbIe nepsuttsl 10 OTHOMIEHNIO K POCTY LieH.

51) BaMeTuM, 9TO [ONA MMIOPTa CPElM IIePEYMCIEHHEIX B CHocKe 36 TOBapoB, CTABINMX K JeTYy
1997 . OTHOCMTEJIBHO AOpOrMMU B Poccuy, BechMa BeMKA.

52) B [65,37] paccMaTpuBalOTCA MOZENY, B COOTBETCTBMM € KOTOPBIMM KolleGieMocTb
OTHOCHMTENbHBIX IeH (MIM, B Hallleli TepMMHOJOIMM, KPaTKOCPOYHbIe CTPYKTYpPHBIE CIBMIN)
ABAAIOTCA NpyumHOM uHEGIAIm B [64] npennosena Moznenb, B KOTOPOJ OCHOBHOW IIPHYMHOM
BHICOKOM M BaTAMHOM MH(AMPM B OLBIIMX NEHTPaJbHO IJIaHMPYeMBIX SKOHOMMKaX (Ha
npumepe Ilonsiny ¥ Poceun) GbuM AUCIPOTIOPTVIM CTPYKTYPH eH.

33) UM, Boobme, o0 IenoM Kjaacce MPAHCPHOPMAYUOHHLLL AgreHull, BKIOYAKOIEM TaKKe
mpanchopmayuornsil cnad [67]
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IlpeacraBsisieTcsi, 4YTO B CUTYALMAX OOJNBIIMX CTPYKTYPHBIX pPasiMumi
MCNOJL30BaHME JIMIIL Mep PACIIONOMKeHUA (T.e. OOBIYHBIX BKOHOMMYECKMX MHIEKCOB,
OCHOBAaHHEIX Ha IepPBBIX MOMEHTaX paclpefiesieHuid MHAMBUAYAJIBHEIX WHIEKCOB)
HeoCTaTOYHO, M AJA Oojiee aJieKBaTHOro aHaJu3a IOJE3HO MCIOJL30BATh ellle XOTA
6e1 Mephl paccessHMA (T.e. MHAMKATODBL, OCHOBaHHEIE Ha MOMeHTaX foJee BBICOKMX
TIOPAZAKOB). )

8.4. BricoKas CKOpPOCTH IIPOTEKaHMA IIePeXORHOro INpoliecca B poccuifcKoit
IKOHOMMKE He II03BOJIAET OrPaHMYMTBCH aHAJM30M JaHHBIX B IOJOBOM MCUMCHACHMM M
BLIHYKZIaeT MCIOJB30BATh MeCs4YHble MBI Jiayke HefedbHble panHbie. OJHaKO,
TeHNeHIMM B TaKuX JaHHLEIX B 3HAUMTeJILHO 6osblleli Mepe, 4YeM B TOJOBBIX,
3alllyMJIeHbI HEPErYJIAPHOM COCTABJIAIOLIEN AMHAMMKK (BKJOYAIOLIEN, CpeZiM IpPoYero,
oumbku cbopa u 00paboTky MHGoOpMaImI), a TakKe ObIBaIOT IMOABEPIKEHBI BIAMAHMIO
cesogHOro cpakTopa (IIpMueM, KaK I10Ka3aJl aHAJM3, Ce30HHble BOJIHBI B I[EHOBBIX
JAaHHEIX IOpOl MEeMOHCTPUPYIOT 3HAYMTEeJbHYIO SBOJIOLMIO Bo BpemeHu) Ilennocrs
LeNHBIX MHEAVMKATOPOB CTPYKTYPHBIX CABMIOB M CTPYKTYPHBIX pasanduit B TaKuUX
YCHIOBUAX OOBLEKTUMBHO CHMIKAeTcH, IOCKOJBKY YKasaHHEIE OCODEHHOCTM MCXOZHBIX
OaHHBIX BaTPYLHAIT MAEHTM(PUKAIMIO MHGPOPMaTMBHOM cocrasjiswouteli. BasucHile
JKe MHAMKATOPEI JEMOHCTPUMPYIOT 3HAUUTENLHYIO YCTOMYMBOCTE K YKa3aHHBIM
0COGEHHOCTAM MCXOAHBIX JaHHBIX. JYKa)KeM 3flech TaKMKe, 4UYTO 3HaYNTeJbHBIe
KoJeGaHus MHOMBMAYAJbHBIX MWHAEKCOB Li€H, WMeOUlie MecTe B POCCHMICKUX
YCJIOBUAX IEPEXOLHOIO IMepyuofa, TaKKe CHMIKAIOT IIeHHOCTEH IelHLIX MHAMKATOPOB
CTPYKTYPHBIX cABUroB. IloaTomMy MoXkHO copMyspoBaTh BEIBOJ O TOM, YTO L{E€MHEIE
MHAMKATODE! CTPYKTYPHBIX CEBMIOB ¥ CTPYKTYPHBIX pasjiidmii B paccMaTpyUBaeMBIX
YCIIOBMAX MAaJIOMH(OPMATHUBHBI " IPenIIoYTUTENIbHBIM TIpeZCTaBJIAETCH.
MUCHOJIb30BaHMe 6a3MCHLIX MHAMKATOPOB.

8.5. ComocraBMM HeEKOTOphEIe TMOJIydeHHLle pe3yJIbTAaThkl C pe3yibTaTaMyu
pa6oret II. e Macyu u B.KoeHa [2], HanGosee Gim3Koit K Teme Haueit. B {2], momumo
[Ipodero, JejiaeTcA IIONBITKA aHa/M3a B3aMMOCBA3KM MEXY M3MEHUMBOCTHIO
OTHOCUTEJIbHEIX IleH M Temmamu wuHpuAnuu. IIpu 3ToM B KadecTBe MepHl
M3MEeHIMBOCTH OTHOCHUTEJbHBIX HeH MUCIIOJIL30BaH IIOKa3aTelb

V=Y oir;, -3, 0,m)", tne @>0 - Beca, ) @; =1, a 7 obosHaUaET MecTIHOR

u3MeHeHMe LieH IpeACTaBUTeJNA ¢ B IIPOLEHTHOM BBIPajsKeHUM, YTO, CYHAdA II0 BCeEMY,
onpenejigeTca AJA MOMeHTa T Kak 7&; = (pﬁ/p,"t_1 -1)-100, xora ABHO crocob

onpeneseEnA ; B [2] He ykazar®?.

Ha ocHOoBe ~pOBeleHMs PErPECCHOHHOTO aHAaJM3a C JCIIOJbL30BaHMEM
poceuiicKMX JaHHBIX 2a mepwuon ¢ despana 1992 r. mo gexabpes 1993 r. aBropamm
pabots! [2] caenaH BBIBOZ O TOM, YTO KoJjiebieMOCTb OTHOCUTENBLHEIX IIeH M TEeMIIbI
MHQIAIMY AeMOHCTPUPYIOT CUJBHYIO IOJIOXKHUTENBHYIO KOPPeJALMIO, 4TO, B CBOIO
ouepeNlb, CJIY'KMT OCHOBAHMEM A ZAPYyrux saksmodeHuit. He ocnapusas daxra
HaJI[9MA CUJIBHOM IIOJIOMHTENbHOM KOppeAmy Mexay V U TeMIaMu MHJIAIMHA,
oTMeTMM, YTOo V B ciydae BBICOKOH MHIAIMM obaadaem 3mum CE0UCTREOM TO
nocmpoenuro. JeiicTBUTENBHO, KaK 9TO cjefyeT U3 IpUBeAeHHON Bbille dhopMyas: V,

54) ITocnosHo, 7; B [2] onpeneneno Kax “monthly percent change in price associated with item
1”7 |2, ¢.106], 9yTO emBa AM MOKHO IPOMHTEPIIPETUPOBATL MHaue, YeM &, = (P;c/ Pis — 1) - 100.
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u3MeHeHuMe BceX IeH TeKyIlero Ilepuola B O#HOI M Toi ke mporopiwu o>0
OpMBOOUT K M3MeHeHMi0 V B o® pas. Hpyrumm cuoBamm, V He ynoBleTBOpAer
TpebGOBAHMIO MHBAPUMAHTHOCTYM OTHOCHUTEJBHO M3MEHeHMA MaclnTaba IeH, KoTopoe
ompefiesieHo B 2.6, M B 3TOM CMBICIe OH He ABJAETCA MHIMKATOPOM CTPYKTYPHEIX
cnaBuros. JI1A TOro, YTOOEI MOJYYMTE Ha OCHOBE V MHIMKATOP CTPYKTYPHBIX CABMUIOB,
MoKHO ObITo GBI, Hampumep, B ¢opmyste V B KadecTBe 7; MCIIONB3OBATH

n'i=ln(p;t/pi’t_l), qmbo BMecTo V MCIIOIL30BATh V'=(V)1/2/(1()O+Zco,-7ri). IIo

HallleMy MHEHMIO, TPMBMAJILHBLIE (DakT HAJMYMA B IIePHOL BhICOKOM MHGIIAINM TecHoM
TIOJIOAKHMTENIBHOM Koppelaauuu V M TeMIIoB WMHCJIALMIY, YCTAHOBJEHHBNI B [2], He
MOMKET CJYXKMTh OCHOBaHMeM MJIA KaKux-Jmbo cofepixaTesbHBIX BbIBOZoBYY. Xora
paccMoTpeHHEDE 2dpeKT BIMAHMSA TEMIOB MH(PIANMY Ha V MMeeT MeCTo NPy JIOOBIX
TeMIIaX MHQIAMY, CYLIECTBEHHBIM e (B CMbICJIe BJIWAHUSA Ha IoJydyaeMble BBEIBOLBI)
OH MOKeT OBITh JIMIUb IIP¥ BHICOKMX TeMilax MHGuALMM. IIpM HMBKMX Ke MecadHBIX
TeMnax wHQJAAIMM (FOJAM TIPOLEHTa, KaKk B paSBMTHIX CcTpaHax 3anaja)
CHCTEMATHMYEeCKOEe CMeLleHMe IIpaKTHMYecKM HepasuuuuMo Ha ¢oHe Kosebanmit
MHAMBUIYAJNBbHBIX MHIEKCOB LieH, 4TO JejaeT MCIOJB30BaHMe V 8 2mux ycaosuax
JOIIyCTMMBIM, HECMOTPA Ha €ro OYeBUIAHYIO cyabocTe B TeopeTmdeckoMm Iuiaxe. Ilo
HallleMy MHEHMIO, aBTOpPhI paboThl [2] KCIIONB30BaJM COOTBETCTBYIOLIYIO MeTOIMKY 3a
IpefesamMy ee IPUMEHUMOCTH.

Taxke, B [2] Ha ocHOBe corocTaBieHMsa ypoBHel V xaa 1992 r. u 1993 r.
ZleJlaeTcA BBIBOZ O TOM, 4TO OOJILIIMHCTBO M3MeHEHMIi OTHOCHUTENBHBIX LeH Ha TOBaphI
npousonio K KouHny 1992 r. CorsacHo HaimiMm pacueTaM, fporecc M3MeHeHUA
OTHOCUTeJIbHBIX LleH Ha POCCHMIICKOM IOTpebuTeNbCKOM pPBHIHKE OKaszalicA ropaszio
fosiee TIPOAOUKMTEJNIBHBIM, T.e. HAIM pacyerTbl He IMOATBEPXKAIOT 2TOTO BbIBOHA
asropoB [2]°%. Ilo mamemy mHeHmio, McrmonbzoBanume V 1JiA BHIACHEHMS BOTIpoca O
3aBepIIeHHOCTM  MJO4  He3aBepILUeHHOCTM B  I[eJIOM  IIpollecca  M3MeHEHMs#
OTHOCUTEJILHBIX 1[eH He MOKeT ObITh IIPU3HaHO YHA4HHIM [0 JBYM IpuumHaMm. Bo-
[IepPBBIX, ITOCKOJbLKY IPONOPLMOHAJILHOE M3MeHeHMe BceX I[eH TeKyllero iepmora B a

pa3 NPUBOIMT K M3MeHeHMI0 V B 4’ pas, TO C YMeHBLINeHMeM BHICOKMX TeMIIOB
uadasaipm V OyAeT BaKOHOMEPHO CHMIKATBCH, IIpU4YeM Jake ObicTpee, deMm
MHDIALIMA, HTO MOXKET MOBJIEYb IIPERACBPEMEHHEYI0 (DOPMYJIMPOBKY YKasaHHOro
BbIBOZa. Bo-BTOPEIX, IleNHEIe MHIMKATOPHI CTPYKTYPHBIX CABUTOB BooOIlle He MOTYT
OBITEL  MICTIONIL30BAHbl MOJIA IIOJIYYEeHMA IMONOOHBIX BHIBOZOB, IIOCKOJILKY TaKOro poja
BBIBOA MOXKeT ObITh copMyImMpoBaH KaK pe3yJbTaT pellleHndA 3akady aHAJIM3a
HANPABALEHHOCMU CTPYKTYPHBIX cZBuroB (B cmeicyie 2.7), a HMKaK He Ha OCHOBe
aHaJM33 UNMEHCUBHOCTNU CTPYKTYPHBIX cABuroB®?), nja dero (B JydllleM ciydae) u
MOXKeT OBITH MCIIOJIBL30BaH ITOKas3aTeNs V.

%) B [13, c.241] aTa Ke MeTOAMKA MCHONL3OEaHA JJIA YCTAHOBJEHMA (aKTa CBA3YU
XoJebJIeMOCTH IIeH Ha TORapH NMPOMSBONCTBEHHO-TEXHUYECKOTO Ha3HaYeHUA ¢ MR(IammeiL

56) BpoueM, 3TOT BLIBOZ OTHIOAL He TIpeJlcTaBliAeTcd 6eCccOpHLIM M IPY aHANM3E PesyNhbTATOB
paborxl [2], npuBeneHHBIX B [2] Ha puc.4, HA OCHOBAHMM KOTOPHIX OH cheliaH.

57) B [68, c.18-19] Ha ocHOBe coloCTaBIeHMA KO3 GhUIMEHTOB BapUAIMMU TOLOBLIX TEMIOB POCTa
LieH NPOMsBOAMTENel NpoxyxKipM 1o 11 orpacisM NPOMBLINJIEHHOCTH clellaHbl BHIBOIOLI O TOM,
9T0 “CTPYKTYpa OTHOCMTEJBHBIX IieH B Poccuyn npmbausmiack K CTPYKTYpe HeH MMpPOBOTO
pHIHKa OfHMM ckadxoM B 1992-1993 rm” u “crpykTypa BHYTPEHHMX IeH B HOCJeIHME Tofbl He
IpeTepneBaeT CYIIECTBEHHLIX M3MEeHEeHMII M ocTaeTc OTHOCUMTENBHO cTabuIbHOM B cpaBHeHMM ¢
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B [2] npoBoguTca aHaNMM3 TaKxKe KOI(Q(UUMEHTOB KOPPeNALMM MeXxay
CTPYKTYpPaMM IleH AJA DPasJM4HBIX NepuofoB Bpemeny (“cross-period correlation
coefficients”, cm. [2, c¢10l]), Ha ocHoBaHMM dWero JAeJAOTCA HEKOTOPhIe
cogepkaTenbHble BbhBoABL Ilpm arom B [2] opHOSHawHO He ONpejeNieHo, U|UTO
HOHMMAEeTCA HOA “CTPYKTypaMy LieH”, cCKasaHO JIIlllb, 4TO MCIIOJb30BaHHasA BhIGOpKa
SBJISeTCA OTHOCMTEeJIbHO HeBoJbilloif, a ToBaphl He B3BewreHsl. B [2] ykasaHo, 4To
Takoii MoKasaTenb AdsA Iloneim paHee pacuutan SBepr B [4], ogmako u B [4]
OpPMYJIBI  OTCYTCTBYIOT, TOBOPMTCA JMLIL TIPO IIPOCTYI0 KOPPEJAIMIO MeXAy
“OTHOCHTEJNLHBIMM IleHaMy ¢ JCIIONIb30BaHMEM [aHHBIX II0 30 moTpebuTeNbCKIIM
ToBapaM. ITOCKOJBKY COBOKYIIHOCTB II€H Ha pasHble TOBADEHI AJIA HEKOTOPOTO nepuozna
BpeMeHM He ABJISETCHA HEIIOCPe[CTBeHHO comamepumoit (eM. 2.1), To COOTBETCTBYIOLIME
pesyssraTel pabor [2] M [4] BbISBIBAIOT OoJbllMe COMHEHWMSH, ITOCKOJNBKY OHM MOTYT
3aBMCEeTh OT IPOMBBOJILHO BHIOPAHHBIX efVHMI] M3MepeHMA. OTMeTMM TaKXKe, UTO,
fajke eciii OTBJIEYbCA OT BOIIPOCA O TOM, KaK MMEHHO OImpefelieHa “CTPYKTypa LeH”,
K03(h(pUMeHTE KoppedAmmy obsafaroT ABYMs CYIIeCTBEHHBIMM HeAOCTaTKaMi Kak
WMHIMKATOPHl CTPYKTYPHBIX pasyuromii. Bo-TIepBBIX, OHM OTJHMYAIOTCS HMU3KOM
JYBCTBUTEJIbHOCTHIO K M3MEpPeHMAM B 00JacTM MaNbIX CTPYKTYPHBIX Dasiiq+ui,
Hanubonee MHTEPEeCHBIX B KPATKOCPOYHOM IUIaHe (3THMM Ke HeJIOCTaTKoM objgazaeT u
V). Bo-BTOpBIX, IJIA BBINMCJIEHMA KO3 (MUMEHTa KOPPeNALMM MUCNOJIL3YIOTCH
OTKJIOHEHMA OT CPeNHMX, IPK ITOM, UTO TaKoe “cpefHee CTPYKTYPHI LieH” M INo4YeMy B
JaHHOM cJydae cyefiyeT GpaThb OTKJIOHEHMA 0T Hero, COBEePIUeHHO HeACHO.

8.6. YraxkeM Takie Ha MMeEIOLLME MECTO IIONBITKM aHaAu3a CTPYKTYPHBIX
CABUIOB CMCTEMBI Il€H, MPOBOJMMEIE Ha OCHOBe MCIIONB30BAHUA OTHOCUTEJNBHBIX LIEH,
BBIPAYKEHHBIX OTHOLIEHMEM LleH TOBAPOB-TIPe[CTABUTEJIEN K L{eHe HEeKOTOPOoro ToBapa-
BTaJIOHa (HANpUMEpP, TOHHB!I He(TH B HPOMSBOACTBEHHOM CEKTOPe WMJIM KUJIOrpaMma
roBAAMHBI OecKocTHOM - B moTpeburensckoM, cM. [60]). Taxoii aHasm3 momer OBITH
OCMBICJIEHHEIM, HaIlpyMep, KOIZa TOBaphbl, IlleHbl Ha KOTOphIe COMOCTaBJIAIOTCH,
MIPMHAZJIEHKAT OFHOM TEXHOJOIMYecKoN IfefiouKe, CKajXKeM, IIpJ COMOCTaBJIEHMM IieH Ha
MasyT, AuseJbHOEe TOIUMBO, OeH3MH M TJL c Herod HedTn. VM3 asroro, ofhako, He
cleqyeT, WTO STOT IOAXOA NPUTOAeH M [AJA IIOCTPOEHMA CBOJHOrO MOXa3aTelld
CTPYKTYPHEIX pasmuumir®®). Bo-mepBrIx, BesiKoe Ma3MeHeHMe LeHBI TOBApa-3TaJioHa (B
TOM 4Mcile M MaJOMH(OPMATMBHOE HeperyJspHoe, JmbG0 KOHBIOHKTYPHOE) CABUraeT
BCIO CMCTEMY OpeJlesifieMbIX Ha €ro OCHOBE OTHOCUTEJILHBIX IIeH M TeM CaMBIM MOMKeT
HOPOANTL MILIIOSKMIO BHAUMTEJILHBIX CTPYKTYPHBIX CABUTOB aHAJM3UPYEMOJ CHCTEMBI
IleH fla)Ke M B TOM CJIy4ae, KOrjla BCA cMCTeMa IieH, 33 MCKJIOYeHMeM ToBapa-2TaJioHa,
ocTaeTCAd HEM3MEHHOM My WMsMeHAeTcd He3HAUMTeNbHO. Bo-BTOpBIX, pe3yJsBTAT
mopoBHEIX corocTaB/IeHMit 3aBUCHT oT BhIGopa eAmuHuL usMepenusa. Hampumep, ecsn

TeMMu peskumyu TpancdOpMalMAMY, KoTophle ObLIM XapaKTepHel piaa 1992-1993 rr” O
BBIBOIEL HEe ABJIAIOTCA 0GOCHOBAHHBIMM (Ha Hall B3INIAK, oHM ommmbodHH, cM. 6.2-6.3), mockoabKy
OHM TIOAYYEHbl HA OCHOBE AHANM3a AMHAMMKM LENHOTO MHAMKATOPa CTPYKTYPHBIX CHBMIOB,
IO3ROJAIOHIETO CYMTH JMIUb 00 MHTEHCUBHOCTM CTPYKTYPHBIX CHBMIOB M He IO3BOJANOLIEro
HellaTh BBLIBOABLI 00 MX IIOCTYNaTeIbHOCTM MIM HaIpaBleHHOCTM (He IOBOpsA yie O TOM, HTO
TOYHOCTh OUIMANLHEIX MHIOEKCOB IIeH NPOM3BOIUTeNel NPOMLIILIEHHOM IPOAYKIMY B MepBLIe
rofml pedopM KpajiHe HM3Ka, B HaCTHOCTHM, OHM TNOJBEpPXKeHbl 3HAYMTEJBLHOMY CMellleHMIO B
CHJIY MCIOJAbL30BaHMA B OQMIMAILHOM MeToMKe HeaJJleKBATHBIX MHAEKCHHIX dopmyl [9]).

58) Oguaxo, B [13, ¢.242] ucnoanayerca IIOKasaTelb, NOCTPOEHHBNA B COOTBETCTBMM C BTUM
IIOAXOJIOM.
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BMECTO I[eHBl AeCATKa aAMlU (KaK 3T0 IpuHATO B Poccyu) B3ATE IeHy AIOKMHBI (Kak
9TO MPUHATO B HEKOTOPHIX APYTMUX CTPaHAX), TO Pe3yJbTAT COMOCTABJIEHMS CTPYKTYP
HeH maMennurcda. ClefoBaTelIbHO, TaKMe MeTOIMKM He YZIOBJIETBOPHIOT TPeOoBaHMIO
MHBAPMAHTHOCTY OTHOCUTEJIHO CMEHBI efMHMI] Ma3Meperms (cm. 2.6) u mosromy B
IPUHIMIE HEIIPUIOAHLI IS aHAJM3a CTPYKTYPHLIX CABUIOB, 3a MCKJIOUEHHEM, pa3Be
4T0, YacCTHBIX cyyyaeB. IToaToMy, Ha Halll B3rMAZL, €CJHM IO KakuM-Jo160 IIpMYMHaM
MCIIONb30BAHMA NOZOOHEIX METOOMK He yAaercd nabemats (hanpmmep, B CMJIY MX
oMIMANBEHOrO CTaTyca), HeobxomuMa GOJIBINAs OCTOPOKHOCTB TPM MHTEepPIpeTanyu
Pe3yJbTATOB, MOJIyYaeMBIX Ha MX OCHOBE. ;

8.7. ITpobaremv: ucxodnwmx dawwwix. Ilpu mpoBemeHMM MesK YHAPOHBIX
COTIOCTABJEHMIT HAMM OLLTM BBITIOJHEHBI PACYeTHI TOJBLKO IO POCCMIICKON CTPYKTYpe,

4TO 0GYCJIOBJIEHO IOCTYIHOCTHIO AaHHBIX. [JIA aHaM3a CTPYKTYPHBIX DPasimanii u

IapPUTETOB HMOKYNATeJbHOM cIiocobHOoCTH OBLIO ObI KOPPEKTHeNM HPOBECTH aHAJOTMIHLIe
pacyeThl ¥ I10 BHeNIHelt CTPYKType (CKaXeM, II0 CTPYKTYpe MNOTPeOMTeNBCKMX
pacxomos CIIA). Ilpu cpaBHeHMM ¢ MMpPOBbIMM LI€HamMy, BIIPOYEM, HEACHO, €TO
cllefiyeT cumMTaTh “MMpOBOI” CTPYKTYpOIi Becos. VIaBecTHo, ofHaKo, uyro ouedka IITIC
ObBaeT SaBBILIEHHOM AJIA BAaJIOTEL TOM CTPaHBI, Beca KOTOPOH MCMONL3YIOTCA (CM.,
HampuMep, [63]), cienoBaTenbHO, IIpMBefeHHEIe B 5.3 OI[eHKM OTHOLUIEHMII YacTHBIX
IIIIC x obmenHoMy Kypcy py6aa k pommapy exp(l;) (em. pucd) ABIAIOTCA, CKopee,

OlleHKaMM CHMBY, SHAYMT Mpollecc cO/DOKeHUs BHYTPEHHMX M BHEUIHMX IleH MOT
3afiT Jajke JaJblile, 4YeM OHM II0KaseBaioT. CleZoBaTeJbHO, Y4eT BHeIOHeH|
CTPYKTYpPHI, CKOpee BCEro, Juilib yCHMJMT cAeladHble B 5.3 BbiBofbl Bripouew,
MpoBefieHEbIE pacyeThl OCHOBAHBI Ha MCIIOJL30BAHMM TeOMETPUYECKMX CpPejHMX,
KOTOphle, KaK M3BECTHO, Iopa3fZo MeHee YYBCTBUTEJLHBI K BLIOOPY BEeCcOB JaKe B
cIydae 3HAUMTEJbHEIX CTPYKTYDHBIX pasymrumii (cM., Hampumep, [14, c.177], a raxixe
1]). K Tomy xe, reoMeTpudecKuit MHIEKC YAOBJETBOPAET KpuTepuio obpaTumocTn
cHUTyaLlVii, B OTJoI4Me OT, CKaKkeM, MHJeKca Jlacreripeca.

YrasmeMm TakiKe Ha HEBBICOKYI0 TOYHOCThL HalMX PAacyeToB B OTHENBHBIX
caydasax, KorJa MOXKHO NpeTeHAOBaTh JIMIIE Ha KadecTBEHHLII XapaKTep BEIBOJOB.
OT0 OTHOCMTCA B MePBYK odYepenah K Habopy cpemHumx HeH IpuobpeTeHus
MIPOMBIIVIEHHOM Tmponykimu. HepmoeTaTkamMu 2TOro MaccvBa JaHHBIX HABJAIOTCA
OTCYTCTBME B HEM HAHHEBIX 3a Ha4allbHBIA nepuold pedopM 1 y3ocTk Habopa ToBapos-
[IpeAcTaBUTEeNeN, KOTOPHIA ‘OXBaTHIBAeT JHUINb 24 BaXXHeHIMX BHAa NPOTYKIUM
[IPOM3BOACTBEHHO-TEXHMYECKOTO  Has3HayeHMUs.  BO3HMKAOT  TakXKe  BOIIPOCHI
COTIOCTaBMMOCTH POCCHIMCKMX AaHHBIX C JAHHBIMM 10 MMPOBLIM PLIHKaM, IIOCKOJBKY
OHM MOTYT OTJIMYATHCH CTPYKTYPOH I[eHBI, OfHAKO OTCYTCTBME B PoccuyM HOCTYTHBIX
0a3 maHHBIX TAKOro pojla IPENATCTBYeT MX paspelleHM:o. BmecTe ¢ Tem, AJdA Lelei
IPOBEEHHOI0 MCCJIEN0BaHMA 3a4acTyl0 Oojlee BasXHBI He CTOJBKO TOYHBIE OLIEHKH,
CKOJIKO TeHNEHIMM, YIIOPANoYeHHOCTh cOOLITHIE BO BpeMeHM I OLIEHKM II0 TIOPAAKY
BesMIMHLL KpoMe Toro, BHICOKAA CTeIl€Hb OJMB0CTM MHIEKCOB LleH, [OCTPOEHHBIX Ha
OCHOBE MCIIOJIbBYEeMBIX HAMM MAaCCMBOB JAHHBIX, K O(pMIMAJIBLHEIM, II03BOJIAET
HafleATbLCA Ha CIOPaBeNJIMBOCTH IIONYYeHHBIX BHIBOLOB II0 KpaliHeli Mepe Ha
KadeCTBEHHOM YPOBHeE. '

Bo3MOKHOCTY MOBBILIEHMA TOMHOCTY PaciyeToB ¥ Noay4deHus Gojiee rirybormMx
COZlep'KaTeNbHBIX pPeBYJLTATOB B paccMaTpuBaeMoii o0JsacTi OrpaHMYMBAIOTCHA
TEKYILMM COCTOSHMEM POCCMMCKOM CTATMCTMKM LeH. DBoJelioit 1pobaemoit,
cIepsKMBarOllelf IIpoBeldeHMe paboT M3MePUTENBPHOIO XapakTepa B objactyu
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CTATMCTMEM IeH, ABJAeTCS TPaKTUHeCKM IIOJHOe OTCYTCTBMe ITyOJMKaumid, M,
HAaCKOJBKO HaM M3BECTHO, IIOJHOE OTCYTCTBME OOLIeNOCTYNHBIX 0a3 JaHHBIX,
cofilepXalMX OaHHBIE II0 JMHAMMKE POCCHMIACKAX BHYTPEHHMX IleH JOCTaTOYHOM
CTEIleHM HaeyKHOCTHM, TOYHOCTM ¥ moiHoTe’?. B Poccum nepexogHoro repuoza, B
CYIIHOCTM, MMEIOT MeCTO Te e INpobGieMbl OTCYTCTBMA (/MO0 HecomocTaBMMOCTH)
MCXOMHBIX JAHHBIX, KOTOPEIE BoobLIe XapaKTePHEI IJIs JOJIOCPOUHBIX COTIOCTARJIEHMI,
TOJILKO B HAIleM CJIydae 3TU NpobieMbl IPOABIAIOTCS Ha BpeMeHaX B HECKOJIBKO JIET,
TOrZa KaK B OoJee cTalMJBLHBIX OKOHOMMKAX OHM IPOABJIAIOTCA Ha BpeMeHaXx,
COCTABJIAIOLMX MHOTME JeCATHICTHA

XoueTcs HajleAThCA, 4YTO TMpoBefeHme M obcyRAeHMe INPUKIATHBIX
MCCJeNOBaHWil, B TOM d4McJe M JaHHOTO, GyAeT CIoco6CTBOBATHL PaCIPOCTPAaHEHMIO
cpezy coobllecTBa JI, OT KOTOPHIX 3aBMCHT npmm’me per_ueHMM B Jxaz-mom 06J1ac:m,
HNOHMMAHMUA TOTO, YTO JIMIIL oblMe paccyAeHMA “Ha najbuax” ¥ oLeHKM “Ha rias”
He BCeTZa ABJIAIOTCA aJeKBATHBIM MHCTPYMeHTapMeM MJIA NPUHATUSA DPeLIeHni B
CTPEMMTENILHO M3MEHSIONMXCH ¥ TIoKa ellle ¢JJa60 M3YYEHHBIX YCJOBUAX HEePeXORHOro
HmepuoZia ¥M UTO HYXXKHO BaHMMATHCA M aHAJM30M peaJibHbIX ZHaHHLIX, AJA Hero
HACTOATEJIHO HeoOXOIMMO IIpoBefleHMe paboT Ha TroCyZapCTBeHHOM YPOBHe IIO.
CO37IaHMIO TIPABMJLHO OPraHM3OBAHHBIX 623 HAJEMKHBIX COLMAJLHO-3KOHOMMYECKMX
NaHHBIX, KOTOPBle GBI 6Bl OGLIEAOCTYNHBL XoUYeTcs Takde HAfeATbCH, YTO KPUSMC
1998 r., He mocNeAHeli M3 MPUUMB BOZHMKHOBEHMA KOTODPOro, [0 HalleMy MHEHMIO,
ABJIAETCA JlerpaZlaliif TOCYAAPCTBEHHBIX MHCTUTYTOB B WYaCTV BBIIOJHEHUA MMU
GbysRIMi aHAJM3a CHMTYalM B 9KOHOMMKe (T.e. 06pasyommx KoHTYp ofpaTHo# cBA3M
CHMCTeMbI YIIPAaBJEHMA JKOHOMMKOI) ¥ OL[eHKM TepCleKTMB ee pasBuTudA, GyheT
crocoGCTBOBATE OCOZHAHMIO BAsKHOCTM pellleHMA AaHHOM 3ajady.
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