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MUKPO3KOHOMUKA

flyTv npeononeHusi TPaHCaKUMOHHLIX W3[EPKEK PErvoHz
TEeXHONMOrNYEeCKMX KOMNaHUM paHHUX CTaguiA

A.0. Uutenanse,
usOamens XypHana «The Angellnvestors, npen. KagheOpbl 6eH4ypHO20 MeHed)XMeHma, HayuoHans=se

OosamernbCKuli yHUsepcumem Beicwas wkona SKOHOMUKU (603093, Poccus, 2. HuxHuil Hoez2opod, yn. =
136; e-mail: magnat.ads@yandex.ru)

AxHoTauwsi. Hacmosiwas paboma focesleHa aHanusy crocobos onmuMu3ayulU mpaHCcaKuLo-
OepieK npu 8e0eHUU MeXHON02UYeCK020 BU3HECA 8 peauoHax Poccuu. HecoeepuweHHas skocucmen=
UUOHHO20 Bu3Heca 8 peauoHax cmpaHbl CMaHOBUMCH UCMOYHUKOM MOBbIWEHHBIX MPaHCaKUUOHHSX
KOMOPbLIe 80 MHOZOM 6/1USIOM HA YCIeX MEexHOMo2UYecKux cmapmaros. B Hacmoswel pabome npos=s
Tu3 peauoHarbHOU aKocucmeMbl UHHO8AUUOHHO20 6u3Heca U NPeONOoXeHbl Mymu onMuUMU3aUUL Mpa=cs
HbIX U30epx)eK rMpu 8e0eHUL MexXHOM02UYeCKo20 BU3Heca 8 peauoHax Poccuu.

Abstract. The purpose of this paper is to analysis of tools and methods of reduction of the &=
costs in doing of technological business in Russian regions. Imperfection of the ecosystem of innovatior
in the Russian regions it causes the main source higher transaction costs that influences upon the success
technological startups. In the current paper it was made analysis the regional innovation ecosystem anz &
the ways of optimization of the transaction cost in doing business in the Russian regions.

KntoyeBble crosa: B8EHYYPHbIE UHBECMUUUU, MEXHOMo2u4YyecKuil npeanpUHumamenb, MpaHCass
USOBP)KKU, HeOoUHCMumMyuyuoHarsusm, HeOoKnaccuyusmM, 3awuma rpas UHmersneKkmyarnbHol cobcmas=s
mexHooau4yeckull Cmapmari, 3Kocucmema UHHO8aUUOHHO20 bu3Heca.

Kevwords: eeHuypHble uHeecmuyuu, mexHonozuyeckudl npednpuHuUMamerb, MpaHCaKUUOHHEE
KU, HEOUHCMUMYUUOHAIIU3M, HEOKNacCuyu3m, 3aLyuma npag uHmesnneKmyansHol cobemeeHHoCmY. e
auyeckuli cmapmar, sKkocucmema UHHOBAUUOHHO20 BU3Heca.

Bonpockl Teopun TpaHcakuMoHHbIX U3gep- lMoaTomy 3HauMTenbHOE YMCro pezymes
KEK 1 ee MPUIOXKEHUI 3aHUMAIOT AONTUE oAbl yue- NMPOBEAEHHOr0 UCCreAoBaHNA MOXHO C© o
HbIX Kak 3a py6exom [23-33], Tak 1 0TeYeCTBEHHbIX TNeHHbIMU MOMpaBkamyl  SKCTPAaNoNMpPos=T= &
yyeHbix [1,7,16]. MpoGnemsl yueTta u oueHOK TpaH- APpyrue NHHOBaLMOHHO aKTWBHbIE CyObexTs: —&
CaKLMOHHbIX 3aTpaT B TEXHOJIOMMYeckom BusHece ¢ Onpoc  pecrnoHOEeHTOB MpoBoANNCS
rofamy CTaHOBSTCA BCE OCTpee U Heobxopumee. MNCbMEHHOTO aHKETUPOBaHUSA U CEPUSMM =
[18-20] pykoBoAMUTENER NHKYBaLMOHHBIX CTPYKTYD

C mas no okta6pb 2014 roga B pamkax rpaH- VHKYGaTOPOB M TEXHOMAPKOB), PYKOBOAUTE =N
Ta HWY BLUS aBTopom HacTosileit cTatbm Bbino XKeroponckorn obnactv, OTBETCTBEHHbIX 22
NPOBEAEHO Hay4HOe UccrenosaHne hakTopos Cro- LIOHHOE pasBUTVE PErvoHa, NpencTaBuTE ="
COBCTBYIOLLMX U COEPXUBAIOLLMX VHHOBALIVIOHHYHO CantuHra W pyKoBOAWTENel YCneluHbix ooe
AEATENbHOCTb MarbIX Y CpeaHuUX npeanpuatuin Hu- npeAnpusaThiA. Bbino caenaHo Heckomnbko ==z
Keropofcko obrnactu. MccregosaHue nposogu- C PYKOBOAUTENSIMU KpynHoro 6usHeca (Mpymme
7ock ABYMs Crnocobamu MyTeM aHKeTUPOBaHWUS W naHwii A3, PX[, MPCK) noTeHuManbHsmm -
NHTEPBLH. : TErMYECKUMM UHBECTOPaMU AN WNHHOBILwmm-

BbiGop  koHKpeTHOro  Hupkeropopckoro pe- KOMMaHui pervoHa. Beero 3a Bech nepuoz wes
rMoHa oBycrioBneH HeCcKOMbKUMMU mpuymHamm. Oc- A0BaHs1 BbII0 NOAroTOBNEHO 41 MHTEpBLIo.
HOBHas npu4nHa Bbibopa pervoHa cocTosna B ToMm, AHKeTa NS pyKoBOAMTENEN Manbix # o
4T0 Hupkeropoackasi obracte MOXET GbiTb OTHece- HUX npeanpuaTuin Gbina cocTaBneHa ¢ ucnoms
Ha K PErvoHy C BbICOKMM YPOBHEM VHHOBALMOHHOIO HVeM LUKanbi JlaikepTa ¢ BO3MOXHOCTbLH paes
noteHumana. [ToXoXWM WHHOBALMOHHBIM MOTEH- BaHNA 3HaYMMbIX AN WCCnenoBaHus as o
Uvanom obrapaiT He Gonee fecsiTka APYruX pe- MCMornb3ysi BOMPOCLI C MHOXECTBEHHbIMY =20
rMoHoB Poccun 13 cylectBylolmx 85 cyGbekTos Tamu oTBeTa (C BbIGOPOM OAHOMO BapuaHTz
CTpaHbl. B Hwkeropopackoi obnacTu npeacraBneHsl NpOC aHKeTbl Noj HOMepoM 23 Gbin Hauem ==
AECATKN KPYMHBIX MPeanpuaTUin aBTOMOBUMBLHOTO, nccriefoBaHne obbemMa TPaHCAKLMOHHbIX 3=
MaLUMHOCTPOUTENbHOrO, HEPTEXUMUYECKOrO, XUMU- npeanpusaTs B obLiem ero obbeme 3atpat =
HYECKOro 1 nuLEBLIX MPOU3BOACTB, @ TaKXKe TbICSYN Hue npowroro roga (2013). Hwke npusc.
Manbix 1 cpeaHux Komnanwii (MCB), Bkmtoyas cofepxaHne aToro Bonpoca.
MPEANPUATIS TEXHOMOMMYECKOro XapakTepa. «Boripoc 23. OueHute obbem 3atper

Crepyrowas BaxHas npuynHa BeiGopa Hu- BblLLIENepeYncrieHHble ByAbl UHHOBALOHHO
XKEropoACko obracT COCTOUT B Pas3BUTON akage- TENbHOCTU, % B 06LiemM obbeme 3aTpaT npexs
mMuYeckol cpefe. B pervoHe npeactaBneHbl WecTb ATVA B TE@4eHMe npolunoro roga (2013) Ecnu z==
KPYMHBIX  y4eBHbIX 1 AECATOK Hay4HbIX LEHTPOB No OnpefeneHHbIM CTaTbaM He 6bino, mocT=s
enepanbHoro sHadeHus. [sa YHUBEpcuTeTa BXo- O»

AAT B OECATKY NyYlUMX YHUBEPCUTETOB CTPaHbl —
310 HWY HHIY um. H.U. No6ayesckoro n HUY
BLUS HwxHuit Hoeropog,
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T.2]. Llumenadse [1yTiA NpeOAONEeHINst TPaHCAKLIMOHHBIX U3[AEDKEK PETMOHAMBHBIX TEXHOMOTM4ECKNX KOMMAHUI PaHH!X cTaguit

CTtatbu 3aTpar

[onsa saTtpart

BHyTpeHHue HUP

3akasHble HAP

MproBpeTeHMe BICOKOTEXHOMOMMYHOrO 0G0PYAOBaHNS

MpuoBpeTeHre 3HaHWIA (BKMIOYAs NaTEHTbl U MIMLEH3NN, MPUBNEYEHUE 3KC-
nepToB)

3aTpaThl PECYPCOB Ha MOUCK MHOPMAaLMK O MOTEHUMarnbHbIX NapTHepax u
OPUANYECKNX NONOXEHUI ANst Lienei 3arnycka MHHOBaLMOHHOrO npoekTa (Mno-
#CK MIHBECTOPOB, MOVCK NOAXOAALLMX (DOPM KOHTPAKTOB)

3aTpaThl PECYPCOB Ha BefeHne NeperosopoB Npy 3aKo4eHNN KOHTPaKTOB O
COTPYAHWYECTBE (3aTpaThl Ha OPUCTOB, Ha LUTATHbIX COTPYAHWUKOB, Ha KOH-
cynbTaLMOHHbIE yCryri)

3aTpathbl Ha ayaut (due diligence) BalLyX UHHOBALIMOHHBIX MPOEKTOB (TexHo-
sornueckuii due diligence, BusHec - due diligence, topuan4eckuii U Hamoro-
=511 due diligence)

3aTtpaThl Ha omepauuy C UHTENNeKTyanbHoN COBCTBEHHOCTbIO (PErncTpaLms
~aTEHTOB, TOProBble Mapky, cyaebHble nsaepxkn no sawmre NC

3aTpaThl Ha yNpaBneH1e nepcoHanom (MOHMTOPUHE pbiHka, HR - KoHCanTuHr,

3aMeHa Krto4eBbIX UrPOKOB NpoeKTa)

Bcero B xoae vuccrnenoeaHusi 6birno onpotue-
=0 83 komnaHuu MCB Hwxeropoackoi obnactu, ns
“yX Tonbko 31 KOMMaHWX CMOrNN OTBETUTb Ha BO-
apocbl aHkeTbl (37%), cBA3aHHble C y4eTOM TpaH-
“2KLMOHHBIX n3aepxek. bosbluas YacTb KomnaHui
2Hanu3 3TOW KaTeropumn n3gepxek He BedeT T.K. He
SOHMMAET CMbIcria B 3TOM NMO0 BnepBbIE CrbILIWT O
T3KOW KaTeropuv n3aepxex.

M3 31 komnaHum 23 BbICOKOTEXHOMOINYe-
cxye NPOV3BOACTBEHHbIE KOMMaHWUM  (XMMUYECKOoe
TDOV3BOACTBO, MALUMHOCTPOEHME) Mnokasanu A0Nn
TDaHCaKUMOHHbIX U3fepxek B obLien pone saTpar
no y6biBatowei ot 50% fo 20%, Bce OHW HaxoAu-
Mcb Ha 1-2 roay KM3HEHHOro LMKNa, KOMMaHuu B
so3pacTe oT 8 fo 17 net mokasanu AOn TpaHcak-
LMOHHbIX nagepxek ot 4 Ao 11,5 %. KomnaHum 13
cthepbl yenyr (TypucTuyeckuii GrusHec, AMCTpubyLns
-osapoB FMCG) 1 npon3BoAcCTBEHHbIE KOMMaHuu,
#Cronb3yHoLLVe OOHY 3aMCTBOBaHHYO TEXHOMOMMI0
SoKas3anu [JOnM TPaHCaKUMOHHbLIX 3atpaTt oT 1 no
3%.

vy

Takum 06pasomM, HECMOTPSA Ha HUSKYH L0110
DECTOHEHTOB, KOTOpble CMOrMW OTBETWUTb Ha BO-

npoc 23 aHKeTbl, pesynbTaTbl Onpoca OTYETNVBO
MOKa3bIBalOT, YTO AOMS TPAHCAKLWMOHHbBIX N3OEPXKeK
Ha HavanbHbIX CTagusSX Pas3BUTAA MPeanpuUsTUS
OYeHb BbICOKas U UrpaeT peLuaioLLylo pofb B Cro-
COBHOCTY MPeoaoneTb KOMMaHAMU ToUKy 6esybbl-
TOYHOCTY UMK TaK HasbiBaeMyH «40SM CMEPTMY.

TpaHcaKUMOHHbIE U3AEPKKN Kak ogHa M3
rpynn usgepxek npeanpuATus

BaxHoCTb pelueHusi npobremsl onTuMusa-
LMK TpacaKkLMOHHBIX U3AepXeKk Ans noboi komna-
HUM TPYOHO MEpeoLeHUTb, M Kak Mokasano Haiue
vccrenoBaHne 0coBEeHHO OCTPO HYXAAlTCs B pe-
LLEHUW 3TON NpoBriemMbl TEXHOMOTMYEecKMe Komna-
HUM paHHUX cTagwii. lMockosibky AoMns TpaHcakuu-
OHHbIX N3AEpPXKeEK B 0OLLEM 0ObEME U3AEPKEK TaKMX
NPEANPUATAA NPEBanpPYIoT.

K. Oppoy onpenensier TpaHCaKLMOHHbIE 13-
JEPXKKN KaK W3AEPXKKU IKCTyaTaumm 3KoHOMUYe-
cKkol cucteMbl. [103ToMy TpaHCaKUMOHHbBIE U3AepX-
KN BXOOAT B OAHY M3 YeTblpeX OCHOBHbIX Fpynmn n3-
[EepXeK npakTuyecky nodoro NpeanpusaTms.

Tabnuua 1

OCHOBHbIe rpynrbl U3AepXeK NpeanpuaTus

TpaH3aKUMOHHbIE U3LEPXKKU
(3aTpaThl Ha ynpasneHue UpMoii B 3KOHOMUYECKON cucrteme)

KanuTanbHble U3AepXKu (MHBECTULMOHHLIE 3aTpaThl Ha
nokynky OCHOBHbIX PoHA0B)

Tlovck 1 aHanus UHdopmaumumn

[Mokyrnky obopyfoBaHus

KoHTponb 1 NpuHyXaeHue

Tokynka 34aHuii 1 COOPYXKEHWI

MeperoBopbl ¢ KOHTpareHTamu

CTpouTEnbLCTBO

CynebHble pasbuparenbcrsa

MopepHusaums huU3n4ecknx akTuBoB

[TnaHupoBaHue, opraHnsauus, MoTusaLus

3aTtpathbl N0 06CyXMBaHUIO KpeanTos Ha OP

[Npoyvne

Mpoyve

TpaHcdopMaLMOHHbIE U3AEPXKKU UMK NpsMble U3AEPKKU
(nepepaGoOTKy UCXOAHOrO ChIpPbs U MaTepuanos B roTOBYHO
npoAyKumIo)

OnepauunoHHble U3AEPXKKN
(HaknapHble pacxoabl)

ApeHfa 3emMnii v NoMeLLeHni

3aTpathl Ha apeHay NoMeLLEHWI

3apnnarta npov3s. nepcoHana

Bapnnarta nepcoHana

Cblpbe 1 MaTepuans!

KoMMyHarbHble nraTexu

WsHoc OC

Onnara sneKkTposHeprum

AW AN WYNRRR FENFEATHNFARE aWN

Vicnonb3oBaH1e MHPOPMaLMOHHbIX PECYDCOB

Onnarta pemoHTa # 06CcnyXMBaHNUS TEXHUKM

MMpoyve

Mpoyune

N3 Tabnuubl 1. BUOHO, 4YTO OCHOBHasA Ha-
npaBeHHOCTb TPaHCAKLMOHHBIX U3AEPXeK COCTONT
= obecrnevyeHnn aPPEKTUBHOrO ynpaeneHns dup-
MOii B OnpeaerieHHOM 9KOHOMUYECKol cucteme. Tak
®e Nerko MpoCreXyBalTCa B3aWMHbIE CBA3U BCEX
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yeTbIpex rpynn usgepxek mexay coboi. Hanpumep,
13 Tabnuupbl 1. BUOHO, YTO YEM BblLLE TPaHCaKLNOH-
Hble W3OEPXKKM, TEM HWXE HakmafHble pacxofbl
npeanpuaTus 1 HaobopoT. OTa B3aumHas CBA3b
obbAcHAeTCA Oonbluel NMpoAyMaHHOCTbHO U CUC-




MUKPO3KOHOMMUKA

TEMHOCTbIO BU3HEC-MPOLIECCOB NPEAnpuUATUs, 1 Kak
CriefCTB/E MEHbLUMMU OonepaumoHHbIMK (Haknag-
HbIMW) pacxoAamu.

PervoHanbHble MHHOBaLMOHHAA cUcTeMa
¥ TPaHCaKUMUOHHbIE U3AEPXKKH

Mockonbky npupofda TPaHCaKLMOHHBIX W3-
[epPXKEK CBA3aHa He CTOMbKO C BHYTPEHHUMW B3au-
MOJENCTBUSMA B KOMM@HWW, CKOJIbKO BO B3aUMO-
JEViCTBM KOMMaHUM U ee BHELLUHEro OKPYXEeHWs,
BKMIOYas rocy4apCTBEHHbIe opraHbl, Ana AanbHew-
LIero aHanusa TPaHCaKLUMOHHbIX U3AEPXEK U Bbipa-
BOTKM peLUeHUii B OTHOLLEHUM NyTER UX MUHUMK3a-
UMM Mbl HemsbexHo npuxoaum K HeobxoauMoCTu
aHanusa per1uoHasnbHoW MHHOBALIVIOHHO CUCTEMBI.

MoaTomy xoTenocb Gbl OCTAHOBUTCS Ha 06-
CYXOEHUW TEPMUHA «3KOCUCTeMa WHHOBALIOHHOrO
BusHeca» (SUB), KoTopblA HanpsMyt CBA3aH C pe-
LeHVeM NpoGremMbl COMPOTUBIEHUS NPU BEAEHWN
TexHonoru4eckoro 6usHeca.

MoapoGHO B OTEYECTBEHHOW nuUTEpaType
Bornpoc 06 aHanormsx n oBOoCHOBaHUM MPOUCXOX-
[EeHUsl TEPMIHA «MHHOBALIMOHHasA 3KOocucTemay
(M3C) npepcTaBreHa B AuccepTaLyoHHo paboTe
A.1O. AxosneBoi .

B aToil paboTe npuBeAeHO OnpeaeneHue
MN3C kak Hay4yHOV 3KOHOMWUYECKOW KaTeropuu co-
CTOALLEN U3 YETBIPEX ANIEMEHTOB:

1. B nepByto o4epeapb, XapakTepusyLLyrcs
BHYTPEHHEW AMHAMUKOW, 1 pa3BUTVEM MOA BO34EeN-
CTBMEM BHYTPEHHUX W BHELLIHUX (DaKTOPOB

2. U3C Buautca Kak ceTb, cocTtosllas u3
31EMEHTOB, HEKOTOPbIE M3 KOTOPbIX ABMAOTCH.Ca-
MbIMW KPYTHBIMW 1 ONpefensioT «340poBbe dKOCK-
CTEMbI»

3. UBC, kaKk pa3HOBWAHOCTb 3KOCUCTEM B
3KOHOMMKE, MO3BOMSAT KOomepupoBaTb YCUNus ro
CO30aHNI0 U MPOABUKEHNIO HA PLIHOK HOBLLECTB

4. N3C moryT BbIAENATLCHA Ha HECKOJIbKMX
YPOBHSIX — HaLMOHAMbHOM 1 PEMVOHAMNBHOM.

Mo Halemy MHEHWIO, B KOHTEKCTE camMoop-
2aHu3yemMol 3KocucmeMbl TNpoLie U MpaBurnbHee
nobuBaTbCA CBOMCTBA CaMOOPraHW3yemMoCcTu VMHHO-
BaLOHHON 3KOCUCTEMbI OT OTAEMbHOrO perno-
HanbHOrO Kractepa, YeM OT BCEll HaLMOHanbHOW
MNHHOBaLwoHHoM cuctembl (HUC) B uernom T.e. B
maclutabe Bcell CTpaHbl. OTO 3amevaHue CTaHo-
BUTCS OCOBEHHO BaXHbIM B POCCUMICKNX YCMOBUSIX,
roe OThenbHble pervoHanbHble CocTaBnsfiolme
HWC nmetoT Ka4eCTBEHHO OTIINYHbIE MoKasaTesu.

B HacToAwel paboTe Mbl MPEAnoYnn uc-
nonb3oBaTh TEPMUH «3KOCUCTEMA WHHOBALIMOHHOIO
HusHeca» (AUB), kOTOpbIN ABSETCA TaKMM Xe pac-
MPOCTPaHEHHbIM, YTO «MHHOBALMOHHAs 3KOcUCTe-
ma» (MSC) no mpuymHe, TOro, YTO B TEPMUHE -
«3KocuCTEMA WHHOBALMOHHOrO 6u3Heca» copep-
}KUTCA CroBo «buaHecy. MNogyepkueas crnoso «6us-
Hec», KOTOPOe HEMOCPEACTBEHHO CBA3AHO C OAHUM
U3 rnaBHbIX Y4aCTHUKOB MHHOBALIMOHHOM 3KocuCTe-
Mbl - C npeanpuHumatenem u npogaxamu. Mol
NOAYEPKVBAEM KITHOYEBOE 3HayeHue npednpuHuU-
mamens ons addektueHon padoTsl PUC, 4to 3a-
yacTylo nmbo TepsieTcs, nubo npeHebperaercs
MHOMMMU UccrnegosaTtensmu npy aHanuse PUC.

Takum 0BpasoM, Mbl MOXeM CHOPMYNMpPo-
BaTb OCHOBHbIE cBOCcTBa AUE:

1) 3kocucTeMa MHHOBALWMOHHOrO GusHeca —
3TO KOMMSIEKC B3aUMOOTHOLLEHUIA Mexay npennpu-
HMMaTensMu, WUccrefoBaTensaMm 1 rocyaapcTBeH-
HbIMU MHCTUTYTAMU, @ HE MECTO, HE KOMIIIEKC 3a-
KOHOB U HE KOMMMEKC UHCTUTYTOB,
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2) Ons  dYHKUMOHMPOBAHUA  SKOCUCT=is
BaXKHO Hanuyue KynbTypbl NpeanpuHuMaTensc=s.
KOTOPYH LIEHAT B OOLLECTBE, @ UMEHHO Mpu==Tis
pucka ¥ Heyaauu, AOBEpUe Mexay Mpeanpis=mms
TENAMU W VMHCTUTYTaMU BRacTu, UCTOPUM YCrssis
KaK pesynbTaTta yrnopHoi paboThl;

3) HauuoHarnbHble 3aKOHbl, Mporpamuss &
cTpaTery onpefensioT CUTyauun, B KOTOps:x =5
MOXHO cyLecTBoBaHue JUB.

OcHoeHble cBoiicTBa OUB HamnpsMyr o
OernsT U nNpupoay TPaHCAKLMOHHbLIX U3Oepxes Tk
BefeHUM Bru3Heca B TOW UMW MHON CTpaHe v == &%
rmoHe. Bo MHOMMX cTpaHax Mupa HayuHSs.
npeanpuaTus (ctapTanbl) CTankMBalTCA C
UMM  COMPOTUBMEHWEM CO CTOPOHbI OBLUeCT=:
MHCTMTYTOB Brnactu. ConpoTVBREHVE Ha TEx=as
rMyeckme crapTanbl okasbiBaeTcs elje Oom=ass
YeM Ha TPpaguLMOHHbIE BU3HeC NpoekTbl. Pocs
3TOM OTHOLLEHUWN HE SABMAETCH UCKITHOYEHUEN
HaKo, Korga roBOpPsiT O COMPOTMBMEHUWA pPa3=
TEXHOMOMMIA U MOAEPHU3ALIMM B HaLLEl CTpa=&
KaK MpaBumno, MoApasyMeBaeTCA 30 yMmio=r
Koppynuuio, GHOPOKpaTViO 1 Mpoyne Mposme
«ybuBatoLme» noboe Ha4nHaHue U NHULMSTH =
C 3TUM TPYAHO He CornacuTbCsl, HO BbINo Bs &5
BOKO M MO3TOMY OLMOOYHO 3aBEPLUNTE ==E0
npo6rieM cTapTanoB 3TUM crickom. B Gones
HbIl CrUCOK MPOGMeM, MeLLaoLLWA pa3BuTs
HOMOrn4eckoro GU3Heca, OOMKHbI HeMpemMe==t
nacTb Takue npobnemsbl kak: [18]

1. ConpoTuBrneHne BeHYYpPHbIM UHESTT
AM aBTOpamy pa3paboTok Mo MPUYMHE pesss
pacTaroLLlell OTBETCTBEHHOCTU 1 HOBble 00s==T=
CTBa B 3TOWN CBA3M

2. HeonpepeneHHoCTb
BEH4YypHoro 6usHeca

3. HexenaHue YyH/WBEPCUTETOB CO
yaTb C OGU3HecoMm, Mnop NPeasioroM CoxXDs
KYUCTOTbI HAYKM».

OCHOBHbBIMU 3fIEMEHTaMW OpraHnu3aLs
MOAENM WUHHOBALMOHHON 3KOCUCTEMbI —SEME
noen, MpeanpUHUMAaTEnbCKUA  OMbIT, W
PMHAHCUPOBAHUS ¥ KOMMMEKCHas OpraHtsa
Has cucTeMa, Kotopasi obbeavHseT OTas
KOMTMOHEHTbI 3KOCUCTEMbI B €AMHOE LIEnos
Hble 3aKOHbl, pasBuUTad UHPPACTPYKTypa
VHHOBALIMOHHOTO GU3Heca 1 KagpoBoe oS=om
HMe WHHOBaLMOHHOW gesTenbHocTn). Koraz
Ma HayMHaeT MPOM3BOAMUTL YCMELLUHbIE BbXoIs
BECTOPOB W3 MPOEKTOB, OHa HaudnHaeT
6e30CTaHOBOYHO MO hopmyre «Ycrnex nopows
Yenex».

[anee MOXHO OXWpaTb, YTO YeM
OpraHu3oBaHO CTapTanos, TeM Yalle Gyays mu
XOOWUTb YCMELUHbIe BbIXO[bl NHBECTOPOB ¥= =
TOB. V3BecTHas amnvpuyeckas CTaTWucT
dopmyna [18], oTpaxatollas Ka4ecTBo
rAacuT, YTO Ha AECATb NPodUHAHCUPOBaH==*
YYpHbIX MPOEKTOB TPW MPOEKTa MpOBan===eE
TPEex APYrvX MPOEKTOB MHBECTOP BO3BPALLSET
rM, crefylolme TpU MPOEKTa MOXHO CuMT=T=
MeLUHbIMY, 8 MOCMNEAHWIA NMPOEKT MOXET Bars &
CEeH K OYeHb YCMeLUHbIM npoekTaM. Takum ooss
40 npoduHaHCMpPOBaHHbIX NpoekToB 13 100
OTHECTU K paspsigy YCMeLlHbIX U 3TO HE Mans
Obl 06paTUTb Cepbe3Hoe BHMMaHWE Ha
BEHYYPHOr0 MHBECTVPOBAHNS B PErMoHax =ous
Mo3ToMy OLHVM U3 rMaBHbIX Ka4ECTBEHHBMX T
Tenei, KOTopbli Mor Obl onpefenuTb SmTET
HOCTb (PYHKLIVIOHUPOBaHUSI 3KOCUCTEMbI — ST
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n
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4OCTb €10 reHepupoBaTh KayeCTBEHHbIe AN WHBE-
CTOPOB TEXHOMOTMYECKe MPOEKTbl B abCconMoTHOM
sbipaXeHUy, HampuMep, KONMYecTBO MPOUHBECTU-
DOBaHHbIX NPOEKTOB B rof,.

OpHako nokasaTtenlb Konuyectsa MpovHBE-
CTUPOBAHHbIX MPOEKTOB B FOf, HE MOXET CHMTaTbCA
SAVNHCTBEHHbIM oKasaTenem, KOTOPbIA MOXET OT-
Da3UTb KayecTso paboTbl SKOCMCTEMbI WMHHOBAUM-
oHHOro 6u3Heca. He MeHbliuee 3HayeHue VMeeT
napameTp, KOTOpbIA Gbl oTpaxkan «KoadhdbuumeHT
MonesHoro [Jeiicteua (KMQ) - akocucTembl» T.€.
sapameTp OTpaXalowui A0 NPOMHBECTMPOBAH-
=5iX MPOEKTOB. B pa3BuTbIX dkocucTemMax 3ToT npo-
LUSHT JOXO4uT Ao 10% [19] , K coxaneHuto, B Poc-
~41 MO 3KCMEPTHLIM OLIEHKaM 3TOT nokasatenb pa-

z2H 1%.

LLLAL L

: MpoBnema kadecTsa OTOOpa MPOEKTOB Ha
— ~2MOM HauarnbHOM YPOBHE, HaBepHo, oaHa U3 ca-
o= MbIX TTIABHBIX npo6riem npu NoCTPOEHUM camoopra-
o ~#3yemOoii SKOCHCTEMbI MHHOBALMOHHOTO BusHeca n
- =anseTcs nokasaTenem BnUSHUA TPpaHCaKUMOHHBIX

J30EpXKeK Ha PasBUTUE TEXHOJSIOTMYECKOro BusHeca

= permoHe. CerogHs, K coxaneHuto, B Poccun vH-
=oBaLMOHHOe Co0bLIecTBO He 03abo4eHo Takom
~pobriemoit 1 nostomy paboTta B 3TOM Hanpasne-

1.[. umenadse TyTn npeoaonexns TPaHCAKLIMOHHbIX N3AEPXKEK PerMoHanbHbIX TEeXHOMOrMYECKX KoMNaHuii pa

HHUX cTaguin

HWW MPaKTUYECKM He MpoBoanTcs. iMeHHo Ha aTane
oT60pa NPOEKTOB MPOUCXOAAT Gorblune 1 Heoboc-
HOBaHHbLIE MOTEPU MOTEHLManbHO MHBECTOMPUroa-
HbIX NpoekToB. Mo3ToMy Ha 3Tane nepsuiHoro oT-
Gopa NpOEKTOB CheayeT co3fasaTb yCroBUsA, Cro-
COGCTBYIOLME MMHUMM3ALMU TPAHCAKUMOHHBIX 13-
JEPXEeK, a He NpoCTo Co3AaTh KOMPOPTHbI BU3HEC
KMMMAaT B CMbICIE HamnorosblX MbroT U BblAENEHNA
[PaHTOB MMy WHOWA (hOPMbl OMEKN MPOEKTOB, HTO
HEraTMBHO CKasblBaeTCs Ha AalbHENLen XW3HEH-
HOW CIOCOBHOCTM MPOEKTOB.

Takum 06pa3oM, Mbl elle pa3 BrnNOTHYHO Mo-
[OWAN K MOoHMMaHuo npupoabl OVIB 1 OCHOBHbIX
WCTOYHUKOB PErMoHarbHbIX TPaHCAKUMOHHBIX 13-
nepxek. [ns AanbHelllero aHanusa MexaHusMoB
TPaHCAKLMOHHbIX U3AEPXKEK Ha CXeme 1. npeacTas-
feHbl SBOMIOLMOHHBIE 3Tarbl pasBuTMa UHHOBAL-
OHHOFO MpoekTa OT wuaeu Ao craprana. oHumas
MEXaHN3M ¥ B3auMHbIE CBSI3V PasBUTKSA TEXHOMOrn-
YECKOro MPOeKTa Ha KaKAoM OTAEenbHOM ero arane,
Mbl CMOXEM MPEASIoKTL NyTY MUHUMUSALN TpaH-
CaKUVOHHbLIX U34EPXKEK, a Takke MUHUMU3UPOBAaTbL
noTepu MepcnekTBHbIX MHHOBALMOHHbLIX uaen Ha
aTane otbopa.

Ygen
Tlorpebuocts + Texnonoruu =
Texuosnoruu + [loTpedrocts

|

Bruzaec ugen =
Tizea + Buznec yMo3ens

v

TaxTrgeckui Al =
Busmec nges + busHec — maH

|

LURLRR

Konangs npoexta =
TaxTuueckui niax — AsTop uaen + [Ipegnpusnyarens

|

L

CTapTan MposKT =
Buamec uzes — Koaaxaa IpoexTa + Vamoe QUHAHCHPOBAHHE

Sy 1. DBOMNIOLMOHHLIE 3TaMbl Pa3BUTUA TeXHOJIOrM4ecKoro npoekxTa.

Opranusauuﬂ pernoHanbHbIX LeHTpoB
-n(yGauvm U akcenepauuu WHHOBALUWOHHbIX
SpOeKTOB AnA MMHUMMMU3ALUU TPaAHCAKLUOHHbBIX

wamepxek

HepocTaTok KBanmMUUMPOBaHHbIX Ya-
~—=5IX W BEHYYPHbIX MHBECTOPOB B PErvoHax Poc-
s, a TaKke OTCYTCTBUE pervmoHanbHOW 3KCrepT-
o NOAAEPXKKMA WHHOBALMOHHbBIX MPOEKTOB CUITBHO
SCTIOKHAET KOMMepLpanusauuo Hay4Ho-
—=xHnyecknx pa3paboTok B pervoHax Poccun. He-
~wOTPS Ha CyLLECTBOBaHWE OTAENbHbIX pervioHans-
X ceTell Bu3Hec-aHrenoBs, B permoHax npeseHTo-
2275 CBOKO MHHOBALMOHHYIO WA MPaKTUHecKnt
. —=«xomy. Huxeropopckas obnactb He ABAETCA NC-
L —0ueHneM B 3ToM OTHoLeHun. OAHOW U3 MpU4nH
~~260r0 pPa3BUTUs BU3HEC-aHreNbekoro ABWKEHNS B
"paHe BWAWUTCA HefOoCTaTOuHbIA OMbIT U 3HAHWA
weHe[)XepoB CeTeil BU3HeC-aHrenos. CerogHs me-
“eKepbl pOCCHCKUX CeTel OW3HEec-aHrernos He
=EnafalT HeobxoayMbIM OMbITOM 1 KBanudukaum-

DKoHOMMKA W NPEANPUHUMATENBCTBO, No 12 (4.2), 2014 .

el B TexHomnornyeckom busHece 1 ata cutyauusa He
MeHSeTca yxe B TeyeHue [ecAtn ner. MoaTtomy
aBTOPbI MOEN B PEerMoHax nbiTaroTcs HalTK 3anHTe-
pecoBaHHbIX MHBECTOPOB B CBOW MPOEKTE nmbo B
Mockse vnu 3a rpaHuLein, nmbo valle Bcero orpa-
HUYMBAIOTCA MOMyYEHVEM rPaHTOB U OTKa3blBaOTCA
OT nowvcka nyTen passBUTUA VNHHOBALMOHHOW UOEN.
370 OTYETNMBO MoOKas3ano uccriefoBaHue Hipkero-
pofckoi obriacTu, NpoBefEHHOe aBTOpOM. Mopas-
nsoLee Ynucno MHHOBALMOHHBIX komnaHuin MCB,
y4acTBylOLIMX B OMpoce, a 370 81 n3 83 komnaHun
He Xenano UMeTb OTHOLLEHUI ¢ Br3HeC-aHrenamu 1
BEHUYypPHbIMU MHBECTOpaMu, cyutas KX nmbo mo-
LLIEHHUKaMK, MBO He MOHMMasa 3a4eMm UM Hafo 3a-
nyckaTb koro-nnbo etle B cBol busHec.

B CroXvBLUEWCS CUTyauun Mbl BUAVM
ABa MyTh peLlleHnst npobriembl 0CTPOro neduumTa
pervoHanbHbIX KBanmM@UUMPOBaHHbIX 4aCTHBIX WH-
BECTOPOB U BEHYYpHbIX (POHAOB. MepBbIi CBA3AH C
WN3BECTHbIM aAMUHUCTPATVBHBIM  MOAXOAOM  Kak
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«TIPUHYXOEHNEe K MHHOBaLUWAM», @ BTOPON NOAXOA
OCHOBaH Ha pasBUTUM PErvoHaribHOM WHHOBALOH-
HOW 3KOCUCTEMBI.

lNepBbiii NyTb pelueHUsi Npobrembl ak-
TMBM3ALMM GU3HECa B HampaBieHUM MHHOBALMOH-
HbIX MPOEKTOB BbIXOAMUT 3a PaMKM HacTosILLElR pabo-
Thbl, @ B OTHOLLUEHWW BTOPOrO MyTU MOXHO OTMETUTD,
4TO AMHaMVKa pasBUTUA PervoHaribHbIX MHHOBALM-
OHHbIX cuctem (PUC) B Poccum 3aBucuT, He Tomnbko
CTENEeHN PasBUTUA PErMOHaNbHbIX TEXHOMOMMYECKMX

Hay4HbIX pPaspaboToK, HO M OT CTeneHu
VHHOBALIMOHHOW 3KOCUCTEMbI,

MoaTomy ogHUM u3 nyTeit onmmwsﬂ
TPaHCaKUMOHHbIX U3OepXeK npeanaraeTcst op |
3auMoHHaa Mofenb  CamMOOPraHU3yeMon WHHOS:
LIMOHHOW 3KOCKCTEMbI, KOTOpasi afanTUpoOBaHa =
Poccun u sBnsietcs 6asosoii LN npennoXeruit
OTAEMbHBLIM WMHCTPYMEHTaM PasBUTUSI PErvoHz
HBIX MHHOBALIMOHHBIX MPOeKTOoB. [20]
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Puc. 2. OpraHusauvoHHas Mogenb CamMoopraHu3yemoi permoHanbHOM MHHOBALMOHHOM 3KOCUCTEMbI [18].

[MaBHas uaesi pervoHarnbHOM camMoopraHu-
3YEMOV MHHOBALIMOHHON 3KOCMCTEMbI 3aKMOYeHa B
KoMBuHauum ee on-line n off-line COCTaBNAOLLMX.
OCHOBHbIM  3MIEMEHTOM 3Toil MOAenM SBASeTCs
«PernoHanbHbii  IHHOBaLMOHHBIN ueHTp» (PUL).
Hoctyn no scex pecypcos PULL MoxeT 6biTh y no-
Goro »xwuTens ctpaHbl. Bce upen oT MHHOBATOPOB
HAOJDKHBI MPUXOAUTL B 3MIEKTPOHHOM BUAE MO 3a-
AanHomy copmarty B PULL. Moxoxwuii cnoco npue-
“Ma 3asABOK CerofHs cosgaH B PoHae «CKOMKOBO».
MaBHblE OTNMYNS OT CKONMKOBCKOTO MOAX0Aa Co-
CTOAT B TOM, 4TO B (poHAe «CKOMKOBO» NMPOVNCXOANT
ayAuT MPOEKTOB, KOTOpble YXe AOCTUMIM YPOBHS
craprana, a permoHanbHeii PUL|L 6yayT noctynathb
MPOEeKTbI Ha Mo6oN CTaaum Yx pasBuUTMS.

OpraHusaums pervoHarnbHO UHHOBALMOH-
HOI 3KOCMCTEMbI AOMmKHa 0BECNeYnTb Takol NOTOK
MPOEKTOB, KOTOPbIA Gbl HE MCCsKan CO BpemMeHeM.
MoaToMy c 3asiBKamM WHULMATOPOB NPOEKTOB
AOIDKHA NpOM3BOAUTLCA onpefeneHHas paboTa.
Heobxoaumo, uyToGbl aBTOpbl 3asBOK nonyyanu
0b6s3amerbHyt0 0BpaTHYl0 CBSI3b Mocne Kaxgoro
KoHTakTa ¢ PULL. Takoii 6osbLio 06bem 3asBoK He
MOXeT GbiTb NepepaboTaH 6e3 nomowm yHuBepcy-
TETCKOW Cpefpbl, rAe MOArOTOBMEHHbIE AMS 3TO
paboTbl kadeppbl U cneuuanucTbl opraHusoBanu
Obl paboTy cneuranucToB M CTyneHTOB cTapLumx
KypcoB Ons paboTbl ¢ mpoekTamu. AKTUBHOE yya-
CTe CTyOEeHTOB B OTOOpPE MPOEKTOB HauamnbHbIX
CTaAui NO3BONMUT B JanbHENLLIEM MOAKMYaTh CTy-
AEHTOB U K mpoekTam Goree nosgHUX 3Tanos pas-
BuTMS. [lo3TOMY Ans ycneluHoro 3anycka camoop-
FaHN30BaHHOW aKocucTeMbl TpebyeTtcs, YToBbl BCS
CuCTeMa OTpaXxeHHas Ha cxeme 2, OOrmkHa ObiTh
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HalueneHa MCKMoYNTENbHO Ha aKTUBHYH paboTy
aBTOPaM MHHOBALMOHHbIX UAEH 1 NPOEKTOB.

TexHonorus pa6otsl PernoHanbHoro
HoBauuoHHoro Llentpa (PULl) uHky6Gauuu w
cenepauuu

YcnewHas pa6ota PUL| saknagbisaeT oo
BY ANS YCNELIHOro hYHKUMOHUPOBaHUS BCEl
cucTembl pervioHa. MoaTomy HWKe Mbl MpuUso:
Hawe BuaeHne paboTbl NofoGHOrO LeHTpa, coe
MVPOBaHHOE, B TOM YUCME U MPAKTUHECKUM O
TOM, KOTOPbIN aBTOP HaCTOsILLEl PaBoThl NPUoBHE
paboTas B HECKOMbKUX MHBECTULIMOHHBIX KOMMZ
AX paccMmaTpuBasi 3asBKU OT concKaTeneil.

OCHOBHbIe 3Tanbl NPOXOXAEHUS 3ass
couckaTeneu:

OdbopmrieHne «3asiBkn Ha CoucKaHue =
HaHCMPOBaHUs ANA MHHOBALIMOHHOMO MpoeKkTas. -
STOM 3Tane couckaTtesb AOIMKEH NofaTh 3asesy
YCTaHOBMNEHHOW (hOPME Ha PYCCKOM W aHFMMAcs:
A3blkax B PUL| kak on- Tak unu off — line swas.
(Oman 1)

3aknoueHns «<MemopaHayma o coTpyas
CTBEY» npouncxoauT Ha Omare 2.

Ha crnepytoliem sTtane npoucxogut cos
poBka MPOEKTOB MO CTaausaM PasBUTUS U OTpacTE
BOW MPUHAANEXHOCTU: CTagus «UAes», aTan «=
TECTMPOBaHUS», 3Tan «b - TecTUpoBaHWSY, «CTz
Tan atan». ( Oman 3)

OByuyeHune yyacTHUKOB MpoekTa (kypcel, o=
MWHapbl, BeGUHapbIl) MPOUCXOAUT Ha dmarne £
cocTasrieHune «pestome npoekta» (Omarn 5 )

Cregylowwnii atan cesi3aH C MNOAroTo=e:
OBYX npeseHTauuin npoekta — PowerPoint n Vics




A.4. Humenadse MyTu NpeofoneHnsi TpaHCAKLMOHHBIX U3[AEPKEK PETVONANBHBIX TEXHOOMIYGORIX KOMIANN paHHUX CTaaui

npe3eHTauun, ¢ TEMU Xe BO3MOXHOCTAMMU, YTO Ha
atane 4. (Oman 6 )

Ha stane 7. atane npoucxoguT npuceoeHue
npoekty ID koga (ID - ot identification) , koTopsiit
ByAeT HEM3MEHHBIM [0 TEX MOp, MoKa aBTopk! Mpo-
€KTa He MPefoCTaBAT Ha 3TO BECKME OCHOBaHUS
(cMeHa yypeguTeneii NMpoekTa, cMeHa KOHLEMNLuu
UMY MOEeN NPoeKTa).

Ha creaytollem aTane npoucxoant pacchin-
Ka pestoMe NPOEKTOB U npeseHTauuil Mo Hanps-
Myl0 MHBecTopam, nubo 3aKcnepTam Ans AanbHel-
wen ero fopabotku. OBsizaternbHas cocTaBnsioLLast
3TOro 3Tana S8T0 2apaHmuposaHHasi obpaTHas

CBA3b OT MHBECTOPOB U 3KCMEPTOB, aKKpeAUTOBaH-
Hbix PULL, B HanpaBneHuy aBTopos npoekTa. (Omarn
8)

3Tan noakmioYeHNs MpoekTa K CEepBUCHBLIM
Bo3moxHocTam PULL oBecneuvisaetcs Ha aTane 9, a
akkpeauTaumus npoekta B PUL, Ha atane 10.

Mocne nonyyeHns akkpegutaumn B PULY
MPOEKT MOXET noJlyyaTb LieneBble rpaHThbl Ha pas-
BUTWE 1 pekomeHdauum ot PUL gna noTteHumans-
HbIX NapTHEPOB npoekTa. (Oman 11)

Apx1BaUMs MPOEKTOB 3asiBKM OT aBTOPOB
VHHOBALIOHHOW NAEN NPOUCXOAAT Ha aTane 12.

1 2 3 4
Pabora c samexasm [ ®|  Meuopaszyi o Copraposxka sazsox [ * Ofyuez [
BI3IMONOHMMAHAH He
5 6 7 g X
L 5| Coctasaenze peaone | TogroTozxa Ipuceoexne ID xoxa Pacczmax
APOEKTE APeEBTANHA a
il 9 10 11 i2
Tomemovenss mposkTz ¥ |l AxKpeaTanaz 3| Tpagtei & | | Apxmeamm
cepercze V117 APOLKTE PEKOMEHARIHA Z IPOEETOB

=uc. 3. Mogens opraHM3aLMoHHbIX npoueccos PUL| Npw NOCTYMNieHUU 3asiBKM OT aBTOPOB MHHOBALMOHHOM UAEH.

PaBota PUL| pgormxHa 6biTb opraHusosaHa
Camum BeH4YypHbIM coobLyecTBoM Poccum Tak, yto-
Sul NoboN aBTOP WHHOBALMOHHONM WAEW, He 3aBu-
CMMO OT CBOEro MecTta NpOoXWUBaHUS MOr Bbl HalTK B
STOM LeHTpe BHUMaHue K cebe u ceoelt ngee. Xo-
polUei paboTol 3KOCUCTEMBI MHHOBALMOHHOMO 613-
Heca MOXET CYUTaThbCs ero crnoCcoGHOCTb NPoBecTU
TPOEKT OT UAEU [0 PbIHKA.

Moatomy ans Toro, 4toBbl sKocuUcTeMa pe-
TMOHamNbHOro MHHOBALIMOHHOrO Gu3Heca Gbina ad-
DEKTUBHON HeobXxoauMo BbiIbpaTh ee cneuuanvaa-
LMI0 U COOTBETCTBYIOLLYIO 3KCrepTuay. Mocne storo
focTapatbCs MosydYnTb pesynbTaThl paboThl 3KOCU-
cTeMbl B BbiOpaHHOM HanpasneHun. B 6ygyliem,
xorga paboTa aKoCcMCTEMBI MO MEpBON creLuanmaa-
ummn ByaeT cuutaTthea 3PMEKTUBHON, NMOMMYHO Oy-
ZST PacCMOTPETL CO3AaHne 1 pa3BUTHE CrieayoLLe-
0 HanpaeneHus cneuuanuaauuu. Takum obpasom,
MOXET ObITb pacLUMpPEH CMEKTp cheLuanvsaumui
PUL| Ha BCto nuHeiiky, KOTOpasi COOTBETCTBYET UH-
HOBALMOHHON CTpaTeruy CTpaHbl U PErmoHa, a Tak-
e COOTBETCTBYET MHTEpecaM BusHeca.

Cneuunanusaums aKocucTeMbl U ee PWLL no-
3BONUT MOAKIOYNTL K CBOEN paboTe MakcumMarnbHoe
£ONIM4ECTBO YHUBEPCUTETOB M 3KCMEPTOB BEHUYPHO-
70 coobLlecTBa CTpaHbl U 3apy6exbs 3a OTHOCU-
TENbHO KOpoTKoe Bpems 2-3 roga. ITo 3anoXuT
Ha[eXHyl0 OCHOBY ANs AanbHEMLero passutus
DEMMOHAsbHBIX KIacTepoB., a Takke COBPEMEHHON 1
MHTEHCUBHO Pa3BMBAMOLLENCS CUCTEMbI TEXHOMOMM-
seckoro ayguta (Due diligence), nmeHyemyio kak
Proof of Concept LeHTpbl (POC).

MpoBeaeHne perymsipHbIX KPaTKOCPOUHbIX
OOHO — JABYXAHEBHbIE CEeMWHApoB, BeBMHapOB,
¥DATKOCPOYHbIX KYPCOB, MOryT MPOXOAWTb Ha Tep-
DUTOPWUSX, aKKPeAUTOBaHHbIX YHUBEpcuTeToB, Bce
3TV MEpPOonpUATUS crieayeT KOOPAUHUPOBATL cuma-
wmm PULL. 3to penaetca gns toro, 4tobbl co3path
MakcumarnbHoe ypaobCTBO MOTEHUMarnbHbIM yyacT-
HVKaM 1 cnyllaTensm npy noceLleHnsX Meponpus-
TUN.

OKOHOMMKa 1 NpeAnpuHUMaTenscTeo, Ne 12 (4.2), 2014 r.
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Ha ocHoBe BbiweusnoxeHHoro paspa6o-
TaHbl criedyloune NpeanoxeHUss U pekoMeHaa-
umu:

1. 3apgava oNTUMU3ALMM TPAHCAKLMOHHBIX

M3AEPXKEK UMEET CBOE peLLeHne BO B3aMMHOW CBS-

31 ¢ passuTnem PUC. B yacTHocTu peluas sagady
MOCTPOEHNST CaMOOpraHn3yemol WMHHOBALIMOHHOM
BuUsHec aKoCUCTEMBI.

2. HecmoTpsi Ha WUCTOpUYECKME OMaceHus,
KOTOpKle WCMbITLIBAOT XUTENU HALLel CcTpaHbl K
noBomy y4acTuio rocyaapcTea B BONPOCaxX opraHui-
3aUuy 1 koopAuHauuu BusHeca, Hayku M BRacTu,
HEeobX0ANMO PacCMOTPETb MPOEKT MO OpraHu3aLum
pervoHanbHbIX MHHOBALMOHHBIX LieHTpoB PULL (pe-
TMOHArbHbLIA WHHOBALMOHHBIA LEHTP) UHHOBALMK U
akcenepauu B MHHOBALIMOHHO Pa3sBUTHLIX PermoHax
Poccuu. Haww onpoc nokasan, 4To y4acTHUKM MHHO-
BALMOHHbBIX MPOLIECCOB MOMHST U LEHAT ycrnexu
CCCP 30-50-x roos npoLLrioro cToneTus B BONpo-
Cax PasBUTUSA HOBbLIX UHOYCTPUI U TEXHOMOTMMYECKMX
npopbisax. Ponb rocyfapctea B TEXHOMOMMYECKOM
ycnexe cTpaHbl Torga bbina peLuatoLLei.

Criefyet opraHn3oBaTb MEpBbIN pervo-
HanbHbIA PUIL| nHkyGaummn 1 akcenepaumn 6ynyLien
CamMOOpPraHn3yemMoin NHHOBALIMOHHON 3KOCUCTEMbI B
HwxxHem Hosropope. OToT pervioH cambiii 6rmskuii
Mo yAaneHWto K3 BCEX WHHOBAaLMOHHO pPasBUThbIX
PErMoHOB K  (PMHAHCOBOMY M KOHCaNTUHIOBOMY
LieHTpy cTpaHb! - Mockse (4 Yaca Ha noesge unu 40
MUH. Ha camoreTe). Kak nokasbiBaeT ofbIT 1 onpo-
Cbl BEHYYPHbIX MHBECTOPOB NS YCMELUHOro passu-
TVS MHHOBALIMOHHbIX BEHYYPHbIX MPOEKTOB yAaneH-
HOCTb MeXAay MHBECTOpaMu U KOMMaHUAMMN LOMKHA
ObITb MUHMATLHOW.

4. WNHKyGaUMOHHLIM CTPYKTYpaM pervioHoB
HeoBX0AMMO paccMOTpeTb BOMPOC 06 yyeTe TpaH-
CaKLVOHHBIX U3OEPXKEK KOMMaHUSMU pesnaeHTamm
W HaLenuTb CoBCTBEHHble OeiicTBUS He Ha oneky
MHHOBALMOHHbIX  KOMMaHWA  (HU3Kas apeHaHas
CTaBKa MOMELLUEHWUA, FpaHTbl, HANoOroBble broThbI
pesnpeHTam), a Ha MUHUMU3ALMIO TPEHCAKLIMOHHbBIX
N3AEePXKEK KOMMaHUA-pe3naeHTOB 6usHec-




MUKPOOKOHOMUKA

UHKy6aTopoB 1 TexHonapkos. Bce aTo gocTuraeTcs
NMOCPEeACTBOM aKTUBHOTO y4acTusi GU3HEC-aHrernos u
BEHYYPHbIX MHBECTOPOB B paboTe WMHKYGaLMOHHBIX
CTPYKTYp, OpraHusauuen MexgyHapoaHbIX PbIHOY-
HbIX KOHTaKTOB 1 KOPUAOPOB PasBUTUS NS aKTUBU-
3aLn NPoAaXK MHHOBALIMOHHBIX MPOAYKTOB, OpraHu-
3aLUms IOPUANYECKON MHGPACTPYKTyphl MO ynpoLie-
HUIO Mpouenyp perucTpauum v 3alutbl UHTEMMeK-
TyaribHOW COBCTBEHHOCTY, OpraHW3aLnst MHHOBALM-
OHHbIX SIPMApPOK Ha TEPPUTOPUSAX MOTEHLMANBbHBLIX
CTpaTernyeckvx VHBECTOPOB CTPaHbl M MHOCTPaH-
HbIX KOMMaHWI T.€. KPYMHOro MEeXayHapoAHoro 6ums-
Heca, MOCTPOEHNI0 KOMMYHUKALIMOHHBLIX KOPUAOPOB
MEeXAy PervoHasbHbIMM KOMMaHUSAMU U HayYHbIMM
LieHTpamu pervoHa v cTpaHbl.
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