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Onsa mopepHusaunm
3KOHOMVIK HY>XXHbI
cC/YICTEeMHbIe Mepbl

JKcnepTbl CXOAATCA BO MHEHUM, 4TO IKOHOMUYECKUI KPU3UC CEPbE3HO YAapu
10 POCCUIICKON 3KOHOMUKE, HO €ro MoC/NEACTBUA OL€HUBAKT Mo-paszHomy. «[1o
CTaTAaHHbIM ¥ BYXranTepcKum oT4yeTam BCe BbIr/IAANT JOBObHO HEM/0X0, a Mo
aKTy cutyayma o4eHb TPEBOXHaA, — pacckasbiBaeTr AneKkcaHap BacunbeBuny
MypblyeB, MCMONHUTENBHBIA BULE-NPE3U[EHT POCCUMIICKOro cow3a npoMmbilL-
JIEHHUKOB n npeanpuHumarenes, lpeaceaa-rens Coseta Accoymnaimm perno-
Ha/llbHbIX baHKoB Poccun. — Cnesyet pacynctutb banaHckl, YT0bbl CTan0 ACHO, B
KaKoM COCTOSAHMUM HaX0AATCA 6AHKOBCKAsA CUCTEMA M MPOMbILLIEHHbIE AKTUBBI».

Kax Bbl oueHMBaeTe COCTOSIHWE POCCHICKOI
3KOHOMMKH B cBS3K ¢ cobbiTuaMu 2009 ropa, n
MHPOBBIM KPM3UCOM B YacTHOCTH?

CeronmHsa MbI TIepe;KMBaeM OUY€Hb HEIpo-
CTbl€ BpEMEHa B MCTOPUU PA3BUTHUA Hallle-
TO rocyzapcrsa. Taxkux KpU3ncoB He 6bIJIO
HHN B COBETCKOE€, HN B HOBOE€ KaIlIUTAJIMCTU-
YEeCKOe BpeEM:I. Poccust okazanaco COBEP-
IIIEHHO He TOTOBOM K Kpusucy, npuiiealie-
MY C aMEPUKAHCKUX PHIHKOB U3-3a TPOGIIEM
[EePEKPeUTOBAHNS BCErO U BCs, IIPOOIEM
OTOPBAHHOCTU IEHHDBIX 6yMar OT MaTepu-
AJIbHOTO TIPOM3BOACTBA. HO3TOMy n 110-
CJICACTBUA €TI0 MBI IIEPEKUBAEM Iropa3ao T-
JKeJieit, yeM KTo-J1100, Oy/ib TO eBpOTIeicKIe
crpanbl, Anonnsa niau Kuraii.

A B yvem Hawa npobnema? Hackonbko Heob-
NOAMMbI H3MEHEeHWs NPeXHHUK cTpaTeruii 3Ko-
HOMMYECKOro pa3BHTHA CTPaHbI?

Harmma HpO6JIeMa 3aKJII09a€eTCA B HeE-
CTPYKTYPU3UPOBAHHOCTA IKOHOMUKH, €€
CbIPb€BOM HAIIOJTHEHUHU. MpbI MaJio 4To yc-
e USMEHUTDH B €€ CTPYKTYpe, HECMOTPs
Ha pasjindHbie AeRjapallyul W 3asdABJICHUA,
NporpamMmbl, rpuHuMaemblie [IpaBuTtesnnbeT-
BoM P®D B nociennue roiol.

Y Hac 110 GOJIBIIOMY CYETY HET KOHKY-
PEHTOCIIOCOOHOI TIPOAYKIINH, HE CYMTAsA KOC-
MUYECKOI OoTpacJiu, BOEHHOI aBallv U pa3-
paboTOK 110 NHGOPMAIUOHHBIM TEXHOJIOTH-
aM. MBI He TTPOM3BOMM KOHKYPEHTOCIIO-

COOHYIO TIPOYKIINIO, )KU3HEHHO HEOOXOIH-
MyIo Uit HacesieHust. [Toatomy, Koria phi-
HOUHAst aKTUBHOCTD, IEHbI Ha BHEIITHEM PhIH-
K€ PE3KO CHU3UJIVCH, TJIABHBIM 00Pa3oM IieHa
Ha HedTh, ITO HE MOIJIO HE OTPAa3MTHCS Ha
Hamieil sKoHoMuKe. Jaske Ceroims, HeCMO-
TPsI Ha HEKOTOPOE OKWBJIEHHWE CIIpoca Ha
HedTerazoBylo MPOJAYKIMIO Ha MHPOBOM
PBIHKE, MbI He UM€EM SIPKO BbIPasKEHHOI TeH-
JEHIM K 9KOHOMHYECKOMY BOCCTaHOBJIE-
Huto. Her BHYTPEHHEro crpoca Ha TOBapbl
OTEYeCTBEHHOTO TIPOU3BOJICTBA, TIPEK/IE BCE-
r0 MalIMHOCTPOUTEIbHON OTPAC/IN.

C Kkakumu npobnemamMu CTONKHYNMCH PoOC-
cuiickue npeanpuaTna?

Poccuiickuil o3 NpoMbIIIJIEHHUKOB 1
HpeApUHUMAaTesell TPOBOAMI OIPOC Py-
KOBOJUTEJIEH BeIyIIUX IPEeNIPUITHN CTpa-
HBI U aHAJTM3UPOBAJI TIOCJIE/ICTBHSI MUPOBO-
ro (pMHAHCOBOrO KpHW3Mca JJIsi KOMITaHUIL.
ITo panubiv okta6psa 2009 roga, cHMKeHTE
CcIIpoca Ha TIPOAYKIHNIo oT™MeTHn 61% ormpa-
muBaeMbIx, B gexabpe 2009 roma — 82%; co-
KpateHne oObeMOB TIPOMU3BOACTBA KOMIIA-
Huii — 41% (okrs6ps), 77% (nexabpnb); He-
IJIATESKU CO CTOPOHBI KOHTpareHToB — 50%
(okTs16pB), 53% (meKkabpb); COKpalieHne
MHBECTUIIMOHHBIX MPOrPAMM WJIN MX Iepe-
Hoc — 36% (okTs6pb), 53% (1exabpp); He-
JIOCTYITHOCTb 32éMHbBIX (DMHAHCOBBIX CPEICTB
ormedann 16% (oxtsi6pn), 41% (mexabpn);
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nazeHue kamuraausanuu — 3% (OKTsAOpD),
24% (nmexabpb).

Kpome Toro, MHOrHE OTMEYAIOT YBEJIU-
JeHue a[MUHICTPATHBHOM HArPy3KH Ha O13-
HEC 10 BCEM TTOKA3ATEISIM. Y BEJTUUUIICST TTPa-
BOOXPAHUTEJIbHDIM, HAJOTOBBIH HAKUM Ha
MPEANPUSTHS, YCUJIUJINCh TPOBEPKH.

Crout npobjeMa KayecTBa KPEIUTHBIX
aKTUBOB. MHOTHe TIPEANPUSATHS TPOJIOHTHU-
POBAJIM KPEAUTHI, YTO MOYKHO CUMTATh OT-
JIOAKEHHOI IIPOOJIEMO, KOTOPAsT «BCILIBIBET>
Bo BTOpOM nosyroauu 2010 roma, a MosKer,
4yyTh panbiire. Tak wim uHave, IpUAETCS I1a-
TUTb 110 cYeTaMm. byayT i Bce mpeanpusi-
TUSI B COCTOSTHUU 3TO C/EIATh — sI COMHe-
Baioch. JloJist yOBITOUHBIX KOMIIAHUiT yBe-
JMunacek: B sinBape—cenTssope 2008 rosma
UX KOJWYECTBO COCTABIANO 27%, a B AHBa-
pe—centsibpe 2009 roma — 33,4%. Ilomyua-
€TCsl, YTO B ITJIAYEBHOM COCTOSIHUU Haxo-
quTes 6oJiee TPETU IIPENIPUITHIA.

ITo peasbHast KAPTUHA TOTO, YTO TPOUC-
XOAUT Ha npeAnpusitusx. U Bce 5T0 He BHY-
1I1aeT ONTUMU3MA.

PCIN npepcraBnser untepechl pabotogare-
NS Ha rocyAapcTBeHHOM ypoBHe. B pewenun Ka-
KMX npobnem busHeca Tpedyerca nomowb?

CerojiHsT BOBHUKAET MHOTO CITOPOB TIO TIO-
BOJLy OTMEHbBI e[MHOTO COMMAIBLHOTO HAJIO-
ra u mepexojia Ha yIjiaTy CTPaxOBbIX B3HO-
coB. PCIIII BeicTymaeT 3a mepexoy K cTpa-
XOBBIM B3HOCAM, MOCKOJbKY OU€Hb BAKHO,
9TOOBI JIIO/IM, BBIXOSIIIE HA MEHCHUIO, OT-
YETJINBO MOHUMAJIN, KaKie HAKOTLJIEHUST OHU
umetoT. JIoJKHBI OBITH aiPeCcHbIe BBITLIATHI,
KOHKPETHBII CUeT KOHKPETHOTO TPAKIaHuU-
na. Koneuno, MoH/| cOMMANBHOTO CTPaxo-
BaHUS TOXKE JIOJKeH padoTaTh ¥ OCYIIEeCT-
BJISITH MOJIIEPKKY JIIOOOMY TPasKIaHIHY, TT0-
MaBIIEMY B TPYAHYIO JKU3HEHHYTO CUTYAIIUIO.
Bce a10 MokeT obectiednts pedopma eu-
HOTO COTMAJTLHOTO HAJIOTA.

Ho MbI IPOTHB TOTO, 32 CUET KAKMX UCTOY-
HUKOB 9TO OyJeT MPOUcXoanuTh. I1o oren-
kaM Munsapasconpassutust Poccun, pe-
dbopma norpedyet okosio 1 Tpumona 200
Mipa py6ieit. IIpaBuTenbeTBO Npenoaraer
BO3JIOKUTH 9TO OpeMst Ha Tiedn paboToa-
Tesist, OU3Heca, yBEJIMYUB HAIOrH ¢ 26% 10
34%. A 9TO MOXKET TIPUBECTU K BO3BpATY
«CEPBIX CXeM» - 3apIliaT B KOHBEPTaX, OII-
TUMM3AINN PACXO/I0B, COKpAIIeHUI0 pabo-
YMX MECT, TO €CTh BHOBb Y/IAPUT IO COIU-
aJIbHBIM ITPOrPaMMaM U POCTY CTOUMOCTH
TTPOM3BOANMON TTpoayKInu. IIpaBuTeseTBO

HAIINMOHAABHBIE

MOIJIO ObI IIPEAIOKUATH CBOY aJIbT€PHATUB-
HbIe TOJAXO/AbI K pe)OPMUPOBAHUIO CHCTE-
MbI, HAl[pUMEP 3a CYET CPEJICTB peajusye-
MOI1 IIPOrPaMMBbI 110 IIPUBATU3AI[UH, IIPOIA-
KU KOHKPETHBIX OOBEKTOB, a TaKKe BO3-
MOZKHOCTEl OlojKeTa U APYTUX KOMIIEHCa-
IIMOHHBIX WHCTPYMEHTOB. B cerommsmHmx
yeoBusix Mbl ipocum [Ipasutenscto PO
OueHb BHUMATEJIbHO IOJONTH K 9TOMY BO-
pOCy ¥ He BO3JaraTh HEMOCHIbHOE GpeMst
Ha 1iedn paboTomaTes.

Kakune warn HeoﬁxonuMbl CO CTOpPOHbBI BNa-
CTH ANA noAAepaHusa 6U3HEca U IKOHOMMKM B
NOCTKPU3MCHBII nepuop?

[IpaBUTEIBCTBO HOJIKHO aKTUBHO pabo-
TaTh IO BOCCTAHOBJIEHUIO SKOHOMUYECKOTO
pocTa, CTUMYJIUPOBAHUIO cripoca. [lo/KHbI
ObITH CO3ZaHbl MOTMBALMM HA 3aKOHOJA-
TEJIHHOM YPOBHE JIJIsI TieJIel CTPOUTEIBCTBA
WHHOBAI[MOHHON 9KOHOMUKH U Peaiu3ainm
IIPOrpaMM II0 ee IIUPOKOMACHITAOHOI MO-
nepuusanuu. Eciu aTOro He CIAyYHUTCS, TO
K 2015 rogy Mbl, KOHEYHO, JOCTUTHEM JIO-
kpusucHoro ypoHsa BBII 3a cuet pocra 1ien
Ha HedTh U ra3, HO Bce Oy/IeT MO-CTapoMy.
Wcromp30BaTh IIPEAOCTABIEHHBIE BO3MOIK-
HOCTH HY’KHO CETOJIHsI, Korja Ou3Hec Tposi-
BJISIET aKTUBHOCTD B YYACTUU B TIPO3PATHBIX
[IPOEKTaxX M IIPOrpaMMax, KOTOPBIE CO3JAI0T
HOBYIO CTPYKTYPY 9KOHOMUKHU — C HOBBIMH
TEXHOJOTHSIMU ¥ MHHOBAIIMOHHBIM HATIPAB-
gerreM. HysKHO cTUMyJMpOBATD, MOJIEDP-
JKUBaTh OT€YEeCTBEHHDIE MTPEAIIPUSITHS, BbI-
MyCKalolie KOHKYPEHTOCIIOCOOHYIO IPO-
JYKITMIO, HATIPUMED, 32 CUET CHIKEHUS Ta-
MO’KEHHBIX TIOILJINH B CJIydae 9KCIIOPTa IIPo-

TYKITAN.

B3aTr xypc Ha MopepHHM3anWIio U Tepe-
BOOPY’KEHUE HAIUX OTPacyeil, BHeJpEHUE
HOBBIX TPOAYKTOB, TexHojoruii. Ho mpo-
6smema B TOM, uTO B Poccuu manexo He Bce
HOBOE 000PY/I0BaHKE TIPOU3BOIUTCS, B TOM

ITPOEKTLI
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IJIaHe MBI OTCTAJM Ha 2—4 TOKOJIEHUSI OT

3amaza. [losaTomy ciemyeT Tak:Ke MOOIPSITh
3aKyIKY KMIOPTHOTO 0O0PYIOBaHMs, Kpaii-
He He0OXOIUMOTO JIJIST TIEPEBOOPY/KEHMST Ha-
MUX OTpacyei.

Ha naTtuneTHuil nepuoa ciaeaoBajio OBl
0CBOOOUTH OT HAJIOTOB MPEANPUSATHS WH-
HOBAIIMOHHOTO XapaKTepa, CO3/aI0NINX KOH-
KyPEHTOCIIOCOOHYIO0 TIPOAYKIMIO. ToJMbKO
KOT/Ia TIPEATPUATHE BCTAHET HA HOTU, MOXK-
HO BBOJINTDH «MSTKUIT» HAJIOTOBBIM PEKUM.

Kakue otpacnu poccuiickoil 3koHOMHKH Bbi
MO)KeTe Ha3BaTh B YMCJIE NPUOPUTETHBIK?

VY Hac ecTb IPUOPUTETHEIE, a CTh Ka30-
Bble oTpacsu. IIpropureTHble oTpacian —
KOCMOC, aBUAIWs, METUIIUHCKAS TTPOMBITI-
JIEHHOCTB, CYyZIOCTPOeHMe, UH(MPACTPYKTYPA,
OMOTEXHOJIOINH, saepHas sHepretuka BITK
u apyrue. basoByio oTpaciib COCTaBJISIOT
HaIlli TIPUPOIHBIE PECYPCHI, KOTOPBIE HAMO
UCIOJIb30BaTh Oosee a(pdHeKTUBHO, epepa-
6aThIBaTh CHIPbE, CO3/IaBasi MPOAYKT BBICO-
KOTO KayecTBa ¢ 100aBJIeHHOI CTOUMOCTHIO.
A TOKa MBI JIUTITh TIPO/IA€M UCXOTHOE ChIPhe
U 3aKyIaeM B JIPYTUX CTPAHAX TPOLYKIIHIO,
CHeTaHHYI0 W3 HAITUX MaTePUaoB.

ITo ykasaHHBIM HalpaBJeHUAM HEOOXO0-
JIUMO PeaJIM30BLIBATH J0JITOCPOUYHBIE TIPO-
IpPaMMBbl, TTPUBJIEKATh PECYPCHI, B TOM YHC-
Jle M YacTHBIN KamluTaj, Pa3BUBaTh TOCY-
JIAaPCTBEHHO-YACTHOE TTapTHEPCTBO. busnec
OyzeT y4acTBOBaTh B MOAOOHBIX MPOEKTAX,
ecau eMy OyyT HPeAoCTaBIeHbl HajJleskKa-
II1e TIPABOBBIE YCJIOBUS, TOCTAPAHTUH, 3a-
HIMTA er0 COOCTBEHHOCTU B JOJIOCPOYHOM
pekuMe.

Y710 ewe mewaer YacTHLIM MHBECTOPAM Y4a-
CTBOBATb B KPYMHbIX NpoeKTan?

Hecosepuiencrso cyaebHoii cucrembl. B
aToOl cdepe Haspesa HeOOXOAUMOCTH pe-
dopmbl. JJomkna paboTarh cucreMa 3alu-
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ThI KPEIUTOPOB, 3a€MIIUKOB, COOCTBEHHO-
ctu. OMHAKOBbIE TIPABUJIA UTPHI TOJIKHBI
ObITh I BeeX. HecoBepinmeHHO U aHTHMO-
HOMoJbHOE 3akoHomaTeabctBo. MAC ceil-
yac Bce GOJIbIIE BBICTYNAET U KaK HOPMO-
TBOPEIl, U KaK CY/IbsI.

A uT0 CeropHA MOXHO CKa3aTh 0 GAHKOBCKOI
CHCTEME W AOCTYNHOCTM KPepuToB ANA npef-
npUATHIA?

ITo dopmanbHbiM TpU3HAKaM OaHKOB-
CKUIl CEKTOP CETOJIHS HAXOAUTCS B JIyUIIeM
TMIOJIOKEHUH, YeM ITPOMBITIITIEHHOCTh. CTaTHc-
TUYECKHUE JAHHBIE TOBOPSIT O TOM, YTO IIPO-
et aktuBoB kK BBII yBenuuuicst ¢ 67%
10 74% 3a nocaexuuii rox. Ho 310 poxHbIE
MOKAa3aTeJn, TOTOMY UTO 3TO TIPOU3O0IILIO 32
CYeT PE3KOTO CIKATUsI SKOHOMUUYECKOH Jiesi-
TEJHHOCTU, MHQISIMOHHBIX W JIeBaJbBa-
IIMOHHBIX TIPOIeCCOB. B meiicTBUTEIbHOCTH
aKTUBBI OAHKOBCKOTO CEKTOpa IIpaKTHye-
CKM OCTaJIUCh Ha TpexkHeM yposHe. Hamo
Y4€eCTb, YTO AIKOHOMHUYECKHE TIOKA3ATEH 110
utoram 2009 roma ymamu Ha 7,9%. Eciaun
paHbIle KPeAUTHl ObLIN JOCTYIHBI COTHSIM
TBICSY MIPENPUSTHH, TO ceiYac TOJIBKO ThI-
csuam.

Henb3st He OTMETUTH HEOOXOAUMOCTD
yKperienus: huHaHCOBOTO PhIHKA. /o cux
Mop He CO3/laHa TIJIONIAJIKA BHYTPEHHETO
3auMcTBOBaHus. [lojiroe Bpemst KpyITHbIE
KOPIHoOparuu 1 OaHKW 3auMCTBOBAJIU OJI-
rOCPOYHBIE PECYPChI 32 PyOEKOM 110 HU3-
KuM cTaBkam. [Ipo6iiemMa mosrydeHus jere-
BOTO JUIMHHOTO KpeAWTa JUJIsS Halllel 3KO-
HOMWKU — OJ[HA M3 TIEPBOCTEIIEHHBIX MPO-
6s1eM. BaHKM 0JIKHBI IMETh BO3MOKHOCTb
JIETIEBOTO ITEPBUYHOTO 3aNMCTBOBAHUSI, K CO
CBOEI CTOPOHBI IIPEJOCTABJISATh 3TH Kpe-
JIUTHBIE PECYPCHI 10 JIOCTYITHON TIeHe TIpel-
npusTisim. Cerozitst GaHKM MOJTYYaloT Kpe-
JuTHBIE pecypcbl 1ox 8—9%, a camu Tpe-
JOCTABJISIIOT UX Ha phIHKe 1oz 12% u BhIIIIe.
B pernonax mx cTOMMOCTb AOXOAMT W [0
20%. CoriacHO MeX/IIyHAPOIHOMN MPaKTHUKE
CTaBKa [0 KPEIUTHBIM PECYPCAM J[OJIKHBI
ObiTh He Oosee 3—4%. Iloatomy rocynap-
CTBY CJIeflyeT pacUIupsiTb MPOTPAMMBI IO
cyOCUANPOBAHUIO TPOIEHTHBIX CTAaBOK,
HPeK/Ie BCETO JIJIsi MAJIOTo OM3Heca, UCKaTh
peleHne COBMECTHO ¢ OU3HECOM, Beb IS
PasBUTH Hallleil 9KOHOMUKU HeOOXOIUMbI
[pO3pavyHbie, MPOTHO3UPYEMbIE B J[OJITOC-
POYHOM PEKUME YCJIOBUS.

beceny sena M®atuma JpreHoBa
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