HPUBEJET JIM I'JIOBAJIBHBIN KPU3UC
K I'/IOBAJIbHBIM UBMEHEHUAM?

JI. E. 'punun

B cmamve paccmampusaromes enodanvhvie NpUUUHBL COBPEMEHHO20 KPUSUCA
U 803MONCHOCMU YCMPAHEHUs Haubolee OCMPLIX NPoOIeM, e20 8bl38aABUUX, AHALU-
3Upyemcs Kaxk He2amusHdas poib MUPOBbIX (PUHAHCOBLIX NOMOKO8, MAK U UX 8AHC-
Hble NO3UMUBHble (OYHKYUU, BKIIOUAS «CIMPAX08AHUE» COYUATbHBIX OeHe2 8 MUpo-
6oM Mmacwmabe; 8 C68:3U ¢ NOCIEOCMBUAMU KPUSUCA AHATUSUPYIOMCSL YCAO6US
BO3MOICHLIX MPAHCHOPMAYULL MUPOBOU CUCEMbL U BEPOSMHOCIb  PA3IUYHBIX
2n06anbHbIX cyeHapues ee Oaudcatimezo Oydywe2o, 0aemcs Xapakmepucmura
epsoywell «IMOXU HOBbIX KOATUYULLY, Oelaromcsi HeKomopbvle (Qymyponocuyeckue
NPOCHO3bI.

I''IOBAJIBHBIE XAPAKTEPUCTHUKU KPU3UCA 1 HEOBXOJUMOCTD
HHEPEMEH

I'moGanpHbBIH KPU3UC, HA BpeMs OTPE3BHUBIIMN TEX, KTO YBEPOBaJI B BO3MOXHOCTh
OECKPU3MCHOT0 Pa3BUTHs, KaK OyITO 3aTHUXaeT (XOTs OMAaCHOCTH elle OJJHOTO Cepbe3HO-
r0 TMAJCHUs HWHICKCOB ITONHOCTHI0O HE MHHOBaNA). MHpOBas SKOHOMHKA B IEJIOM
u3 (aspl pereccuu/craa rnepenvia B Gasy Aenpeccuy, U Kak OyITo HaMedaroTcs MpH-
3HAKHU Iepexoia K ¢a3e OXKHUBICHUSA. 3HAUUT, HA IIPUYUHBI, a TAKXKe OJIDKAMIIe u OT-
JaJICHHBIE MTOCIEICTBUS CAMOTO CHIIBHOTO 32 MOCIEIHUE 75 JIET IKOHOMHUYECKOTO KpH-
3Hca YK€ MOXKHO B3TJITHYTh WHA4e, YeM T0JI0M paHee.

I/ICTOpI/IfI 9KOHOMUHYCCKUX KPU3UCOB IMOKA3bIBACT, UYTO Ka)K)lLIﬁ U3 HUX 6I)IJ'[ CBs3aH
C XapaKTepoM OTHOIICHUH B MUPOBOH cuUCTeMe (nanee — MI/Ip-CI/ICTeMal). Ho nekoto-
pele HamboJee CHIbHBIE KPU3UCHI CYIMIECTBCHHO MEHSUIM KOHTYPHI U TJIABHBIC JIMHUH
cBszeld B Heil. [lo-BUAMMOMY, M COBPEMEHHBIN TJIOOAIBHBIH (DHHAHCOBO-3KOHOMM-
YecKuil KpH3MC OyJaeT crmocoOCTBOBaTh Hadvady MpoIecca KPYMHBIX H3MEHEHHN
B CTPYKType u QYHKIHOHUPOBaHUHN «Mup-CHCTEMBI», a TAKXKE B IPHHIIUIIAX MEKIyHA-
POIHBIX OTHOIICHWH B ONIDKAMIINE NecATHICTHS. AHaIN3y BO3MOXKHBIX TpaHC(hOpMa-
LlI/Iﬁ B CBA3HM C KPHU3UCOM, a TAKIKE OIICHKE BEPOATHOCTHU OCYIICCTBIICHUA TE€X WUJIW UHBIX
CIICHAPUCB PAa3BUTHUS MHPOBOM CHCTEMEI B ONIKAUIINE NECATHICTAS U IIOCBSIIICHA OC-
HOBHasI YaCTh HACTOSIICH CTaThH.

1. 'nodanbHbIE NPUYHUHBI rJ100aJILHOT0 Kpu3uca

Poct u yrayGnenne (pUHAHCOBO-3KOHOMHYECKOH TioOanmM3aliy OBUIM TPHINHON
OecIpeneIeHTHOTO TIPOLBETAaHMUsI OOJIBIIOTO YHCIIa TOCYIAapCTB M LENIBIX PErHOHOB B I10-
ClIeIHEE JIECATUIIETHE, HO OHU XK€ CTalld IPUYMHOM KpU3UCHBIX sBjieHUi. [loaTomy B 11e-
JIOM MOYKHO CUUTaTh, YTO KPU3HUC — 3TO 00OPOTHAS CTOPOHA TII00ATH3AIIUH.

! Mup-cucremuniii mogxon 3apommncs B 60-70-e Tr. mpountoro Beka 6naromaps paboram @. Bpomems,
A.T. ®panka, . Bannepcraiina, C. Amuna u JIx. Appurn. Tepmun «Mup-Cucremay (¢ BapHanusmu) ynotpeois-
eTcs JIOBONIBHO MIMPOKO M HE TONBKO CTOPOHHHKAMM MHP-CHCTEMHOro HampasneHus. [lompobree 06 mctopum
U cozeprkanuu nousaTus «Mup-Cucrema» cm.: I'punun, Koporaes 2009.
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EcrecTBeHHO, UTO MPUYHMHBL U XapaKTep KPHU3HCca eIle J0JITro OyIyT IpeaMeTOM ca-
MOTr0 MPUCTAIBHOTO U3y4deHus. Ho o4eBHIHO, YTO TJIaBHbIE MPUYMHBI, MTOPOIUBIINE
KpH3HC, HE YCTPAHEHBI, @ MHOTHE MPOOJIEMBI TOJILKO BPEMEHHO MPUTYIIICHBI Oecmpere-
JICHTHON HaKa4yKOW JCHET, ONpaBJIaHHOW TOJBKO KaK dKCTpAOpAMHAPHAS Mepa, a B Oy-
JyIieM CHOCOOHOH ycyryOuTh cUTyanuto. BoT moueMy BIONHE MOXHO KJIaTbh B 1OCTa-
TOYHO CKOPOM BpeMeHH (B T€UeHHE OJIMXKalImX 3—5 j1eT) HOBOM BCHBIIIKH KpPHU3HUCA.
[Tpu 5TOM ecTh 3HAUNTENBHAS BEPOATHOCTH, YTO 00JIee CHIIBHBIC HPOSBICHUS KpU3HCa
B CIeAyHOIui pa3 OyAyT OIIyLIaThCs B OBICTPO PACTYIIUX SKOHOMMKAX CTpaH A3uH,
KOTOpBIE CETOJHsI MOCTPafalny CPAaBHUTENBHO yMepeHHO. IloXoxue cUTyaluu ¢ HeKo-
TOPOH AaCHHXPOHHOCTBIO NPOTEKaHWsS Hamboiee CHIBHBIX KPU3HUCOB HaOMIOqamnch
Mmexny EBpornoii u Amepukoit B korie XIX — Hagane XX B.

OnHO# W3 BaXKHEUIIMX MPUYUH KPU3KCA CTAIM 00JblIINe U3MEHEHUs B IJ100a/1b-
HOM pa3jeJeHHH TPYAa MeKIy crpaHaMm’. CaMbiM 3aMETHBIM TYT CTAJIO TO, 4TO
CTpaHbl MUP-CHCTEMHOT'O IIEHTPa, TO €CTh Pa3BUTHIe/3amaIHbie cTpaHbl (0coOeHHO Be-
nukobpurtanus u CILA), 6onee akTUBHO Pa3BUBAIOT y ce0sl (PrHAHCOBBIM CeKTOp3, B TO
BpeMs Kak IepudepuitHble cTpaHbl 00jice aKTUBHO Pa3BUBAIOT PEATbHYIO YKOHOMHUKY.
B pesynbTare B 3amagHpx s3KoHOMEKaX a0yt BBII, co3naBaemas (GMHAHCOBBIMU YCITy-
ramMu, IOCTUTaeT OT OJTHOM 4eTBepTH N0 oAHOM TpeTu Bcero BBII, u oHa yxe npes3o-
IIJIa JOJI0 IPOMBIIIICHHOCTH. M B 11€710M B MUPOBOH 3KOHOMHUKE OJarofapsi BO3MOX-
HOCTH 3amajga aKKyMyJIHpPOBaTh MUPOBBIC KAITUTAIEl M BOSHUKHOBEHUIO HOBBIX (DHHAH-
COBBIX TEXHOJOTUH (puHaHCOBas cepa pa3BUBATIACH B IOCIEAHUE JACCATHICTUS OBICT-
pee Bcex OCTalnbHBIX. BcnenctBue 3Toro oHa IpeBpaTWiach M3 CEKTOpa,
00CITy’)KMBaOMIET0 SKOHOMUKY, B CEKTOD, 33O TIaBHEIH BEKTOP €€ Pa3BUTHSA, U
UMEHHO 3[I€Ch CO3/IaeTCsl OTPOMHAS TOJIsl 0OAaBOYHOH cTOMMOCTH. Takoe pa3ierncHue
TpyZa MMEeT LENbIM psJi BaKHEHMIIMX CIECACTBUN. 3amajHble CTPaHbl CTAHOBSTCS HE
TOJIBKO IIEHTPOM MHPOBBIX KAIUTAJIOB, HO M UX HETTO-UMIOpTepaMu. B HUX mpomcxo-
IUT TaKoe SBJIICHHE, KaK JACHHIycTpuanu3anus. Hampotus, B mepudepuitHEIX cTpaHax
OBICTPO PACTET MPOMBINUIEHHOCTh. OTCIOAA TEMITBI POCTa B TAKUX PACTYIIIUX 3KOHOMH-
Kax, kak ctpanbl bPUK u MHOTHE npyrue, IIHTENFHOE BPEMs OCTAIOTCS CYIIECTBEHHO
BhIIIIE, YeM Ha 3amaje. B urore B mepudepuitHpIX cTpaHax 0cOOEHHO OBICTPO PacTyT
SKCHOPTHBIE OTpaciy, B To BpeMs kak CIIIA u psix 3amagHbIX cTpaH Bce Ooree cTaHo-
BATCS MOTPEOJISIOIINM IIEHTPOM, CIIPOC B KOTOPOM, MO CYTH, ONpPECIseT OJIaromnoiy-
gue nepudepuitHbIX SKOHOMHUK. TakuM o0pa3om, B IeJIOM HaOromaeTcst ociiabiacHue
poim 3amanga Kak NPOMBIIIIEHHO-3KOHOMHUYECKOTo IIeHTpa Mup-CHucTemsl, HO B TO ke
BpEMsI YBEIHUIMBACTCS €r0 3HAYMMOCTh KaK MMIIOPTEPA TOBAPOB M KAMTUTAJIOB; COOTBET-
CTBCHHO HAIIUIIO YBEIMYCHUE SKOHOMHUUYECKON POITH mepudeprun B EIOM U HEKOTOPBIX
nepUpEepPUIAHBIX IIEHTPOB B OCOOCHHOCTH, OIHAKO UX YKOHOMHKA BCE CHIIBHEE 3aBHCHT
OT BO3MOXKHOCTEH MOTpebieHus Ha 3amajge. DKOHOMHMKA MOTPeOJeHUs cTana Tenephb
y)KE He 3aI1aJHBIM, 2 MUP-CHCTEMHBIM HMIICPAaTHBOM.

AHapXW4HOE ¥ YPE3BBIYAHHO OBICTPOE Pa3BHTHE HOBBIX (DMHAHCOBBIX IICHTPOB,
(hPMHAHCOBBIX TIOTOKOB U TEXHOJIOTHII BO BCEM MHUpPE, KOTOpPOE 00ECIIeUHIIO CTPEMUTEIb-
HBI POCT (PMHAHCOBOTO CEKTOPa, B HCKIFOUUTEIBHOW CTEIIEHH CIIOCOOCTBOBAIO TAKXKE

2 [onpobHee 3Ta M JPyrHe TPUIHHBI KPU3HCA, @ TAKKE PA3BUTHE (PHHAHCOBBIX TEXHONOTHIA POAHATH3HPO-
BaHBI MHOM B ipyrux padorax: I'punun 2008a; 20096; 20098; I'puaun, KopoTaes 2010.

% CrpanaMm MHP-CHCTEMHOTO pa B IIMPOKOM CMBIC/IE MOXKHO CUHTATh Haubomee passuthie cTpanst ODCP
(Opranuzanuy  S5KOHOMHYECKOTO COTPYJHHYECTBA M Pa3BHTHS), K KOTOPHIM OOBIYHO OTHOCAT 24 CTpaHBl M3
30 Bxoasmux B 3Ty opranusanuto. Ha nomo O3CP npuxonurcs okono 60 % muposoro BBII.
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BO3HUKHOBEHHUIO TNIO0AIFHOTO (PHHAHCOBO-3KOHOMUYECKOTO Kpu3uca. VX HeratuBHas
pOJb OblIa yCUIIEHA, KaK YKa3bIBAIOT (PMHAHCHUCTHI, HETIPO3PAYHOCTHI0 MHOTHX (DUHAH-
COBBIX MHCTPYMEHTOB H JEATCIBHOCTH (DUHAHCOBBIX MHCTUTYTOB, YTO TPUBEIO K (DaK-
TUYECKOW MaCKHPOBKE PHCKOB H B IIEJIOM K UX TJI00aIbHON HEIOOIICHKE.

K mecry Oyner 3aMeTuTh, YTO Ha CTPEMJICHUE K PUCKY, OOBIYHO XapaKTepu3yeMoe
KaK TOJIOXKHUTEIbHOE W crenuduueckoe sl MCUXOJIOTMH OW3HECMEHa KauecTBO, B
YCIOBHSAX TI00aIM3aiuy He0OX0AUMO B3TJISIHYTh YKe 1o WHBIM yrioM. Ecnu ¢unan-
CHCTBI, a 32 HUMH U OCTaJIbHbIE OM3HECMEHBI PACCMATPUBAIOT B KauecTBE Cepsl MpH-
JIO’KEHUsI KamluTajla BECb MUP, @ PUCKU KacaloTCs KalHUTajloB B TPUJUIMOHBI JOJUIAPOB,
PHUCKOBATh WM HE PUCKOBATH — MEPECTACT OBITH TOJBKO JIMIHBIM BHIOOpOM OM3HECMe-
HOB M OTHETBHBIX (PUpPM. ABAHTIOPHAs CKJIOHHOCTH K PHCKY, HOCIEACTBHUS KOTOPOTO
MOTYT OKa3aTh (paTajibHOE BIUSHUE HA BCEO MUPOBYIO 9KOHOMHKY, CTAHOBHTCS OTIACHOU
9epToii, a JEHCTBISI TAKMX OM3HECMEHOB HEOOXOIUMO PETyIHPOBATE.

2. IToyeMy NpoOSIBUJINCH KJIACCHYECKHE YePThl IKOHOMUYECKOro Kpusuca?

I'moGanpHBIC TPUIUHBI COBPEMEHHOTO KPHU3KCA, Ha MO B3IJISJI, IIPUBEIH K TAKOMY
HeoXHuaaHHOMY (G (GEKTy, B pe3ylbTaTe KOTOPOTO MPOSBIINCH HEKOTOPBIE KIacCHUe-
CKHE YepTHl KPU3UCOB CTApOTO BPEMEHH, OT KOTOPHIX YK€, Ka3alloch, ycIlenn u3ba-
BUThCS. KpH3KCHI B CBOEM KIIACCHYECKOM BHJC — HEOXKUAAHHOTO M JaKe HEOOBSICHU-
MOT0 KOJUIAIICa YKOHOMHUKH, BO3HHUKAIONIETO Ha (hOHE HEBUIAHHOTO MPOIBETAHUSI, PO-
cTa nMpuObLIeH U 1eH, — ObUTH XapakTepHbI 11t XIX — nepoit momoBunbl XX B. [To3xe,
BO BTOpOW monoBHHE XX B., B CBS3U C AKTHBHBIM BMEIIATEILCTBOM TOCYIapCcTBa
B MPOTEKaHUE OU3HEC-IMKIIOB UKIMYCCKUAE KPU3KCHI CTATTH MEHEE TSKEIBIMH U BhIpa-
KCHHBIMH.

HanowmHro, 9T0 35KOHOMHIYECKHE CPEAHECPOUHBIC IIUKJIIBI ICTIOBON aKTHBHOCTH JJTH-
TeJIbHOCThIO 7—11 ;eT, mpoxonsume cHavana (asy moabema, Nepexoisiero B mepe-
TpeB YKOHOMUKH, a 3aTeM 3aKaHUMBAOIINECS KPU3UCOM (00BaoOM, CIIagoM) H Ienpec-
CHei, TONYYHIN TAKXKe Ha3BaHHe MUKIOB JKrormspa®. XapakTepHBIMH JUISl TAKHX KO-
HOMHYECKUX IUKIIOB ObLTH OBICTPHIA, UHOTAA MPOCTO B3PBIBHOW, MOIbeM (OyMm), Tpe-
OYIONIMIA OTPOMHOTO HAMPSKCHUST SKOHOMUKH, W 3aTeM ellie 0osiee OBICTPBINA Kpax.

[epnon mompema, 3aTeM OyMa H TeperpeBa SKOHOMHUKU COIPOBOKAAJICS: a) CHIhb-
HBIM U HCAJICKBATHBIM POCTOM ILICH Ha ChIPHE U HCABUIKUMOCTD, 6) YpE3MCPHBIM CIIPO-
COM Ha KpE€IuThbl U paCHIMPCHUECM I/IHBCCTI/IL[I/II\/’I BBIIIC BCAKUX PA3YMHBIX IIPCIACIIOB;
B) PasTryJIOM CIEKYJISIUI ¢ TOBAPHBIMA U (POHIOBHIMH LIEHHOCTSIMH; T') OTPOMHEIM YBE-
JIMYCHUEM PUCKOBAHHBIX OHepaHHﬁ. Bce atu siBneHus HEOAHOKPATHO ONMCAHbI B JIUTC-
patype caMbIX Pa3HBIX IIKOJ. 1 Bce OHM UMETH MECTO B COBPEMEHHOM KPH3HCE.

Pe3kocTh mepexo0B oT OyMa K Kpaxy ObLIa CBsI3aHa CO CTUXUHHBIM, HIYEM, KPOME
PBIHKA, HE PETYIUPYEMBIM Pa3BUTHEM, ITOCKOJIBEKY TOCYJapCTBO HEIOCTATOYHO BMEIIH-
BaJOCh B DKOHOMHYECKOE Pa3BUTHE. AHAPXMYHOCTH Pa3BUTHs HA YPOBHE KallMTaJH-
CTHYECKOM DKOHOMHKH IPH CTPEMIICHHH KKIOTO XO3SMCTBYIOMIETO CyObEeKTa K pac-
[IMPEHUIO TIPEIIOKEHUS, KaK U3BeCTHO, eme K. Mapkc cunTan BaKHEHIIeH MPHIHHON
KPH3HCOB.

B pesynbprate Benukoii menpeccuu poilb TOCYAapCcTBa B PETyIHPOBAHIH SKOHOMHU-
KM W3MeHmIack. braromaps pa3ianyHbIM crioco0aM MpsMOro ¥ KOCBEHHOTO MaKpOIKO-

* B uects K. XKrormspa (1819-1905), BepBble T0Ka3aBIIEro HX NEPUOANYESCKUN M 3aKOHOMEPHEBIN XapakTep,
XOTs NPAaKTUYECKH OJJHOBPEMEHHO C JKIOMIApOM IIMKIIBI UCCIIEN0BAIN U APYTHE yueHble, B yacTHOCTH K. Mapkc.
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HOMMYECKOTO BO3JEHCTBUS B paMKax pa3BUTHsI HALMOHAJIBHOW SKOHOMHUKHU YAAJIOCh
MUHHMMHU3UPOBATh 3TU ApaMaTHYECKHE MEPEKOChl B3JIETOB U MaaeHuil. Kpusucel B pe-
3yJbTaTE CTAId MEHEE CHIIBbHBIMU, UEM PAHBIIIE.

I'moGanpHBIE TPUYMHBI COBPEMEHHOTO KPH3HCA, OJHAKO, CIENaIHd 3TH KeHHCHaH-
CKO-MOHETapHbIE METOBI PETYIISIINU SYKOHOMHUKH, (P (EKTUBHBIEC B PaMKaX OTACITBHON
cTpaHsbl, Masod(pHeKTHBHBIMU B MHPOBOM MaciuiTabe. MupoBoe X035HCTBO MpeBpalia-
eTcsd B €AMHYIO CHCTEMY, HO TEXHOJIOTHM BIMSHUS Ha SKOHOMUYECKUE LIUKIBI B MHp-
CHCTEMHOM MaciuTale eme He BhIpaboTaHo. MexIy HaIllMOHAJILHBIMU TOCYIapCTBAMU
UZIET HANpsDKEHHOE COPEBHOBAHHE B TOM, Y KOTO TEMITHI pocTa OyayT BBINIE (M TOKa
Jla’ke He CTaBUTCSI BOIPOC O KAKUX-JIMOO MEXIYyHapOIHBIX JOIOBOPEHHOCTSX O AOIY-
CTUMBIX IIpejenax TeMIoB pocTa). COOTBETCTBEHHO B OTCYTCTBMU HYXKHOT'O YPOBHS
KOHTPOJIL B 3KOHOMHUKEe Mup-Cuctemsl Bce 3aMeTHEe MPOCTYHAIOT YepThl aHAPXUUHO-
CTH U aPUTMUYHOCTHU Pa3BUTHUSA HEPETYIUPYEMON PbIHOYHON SKOHOMUKH.

OTcrona ompeaeneHHOe CHCTEMHOE CXOJACTBO MEXOy (HhYyHKIMOHHUPOBAHHUEM HEpe-
TYIHpYyeMOoil HallMOHAIBHON M COBPEMEHHOM IIOOANBHON 3KOHOMHUKH. DTO CXOJCTBO,
Ha MO B3I, OOBSCHSET COBPEMEHHBIH PELUIUB HEKOTOPBIX YePT LUKIUICCKUX KPH-
3HMCOB IIPEXXHEro BpeMenu [moapobuee cM.: I'punnn, Koporaes 2010; I'purun, Mankos,
Kopotaes 2010].

OTMeTHM, 9TO B COBPEMEHHOM 3KOHOMMKE HE TOJBKO MOSBUINCH HOBBIE (DUHAHCO-
BbI€ TEXHOJIOTHH, HO U caMa COBPEMEHHAs! 5KOHOMMKA CTaJla BO MHOTOM IIPOM3BOIUTE
IIEHHOCTH UMEHHO B (PMHAHCOBOH cdepe (puHaHCOBBIX yciryrax). Takum o6pazom, pes-
KO BBIpOCIIa (PHHAHCOBAS COCTABIIAIONIAS KPU3UCA B OTIMYHE OT MPEABIIYIINX JECATH-
JISTHH, TJIe OCHOBHOM POCT IIIEJI B MaTepHAIILHOU cdepe.

3. ®uHaHCOBBIE CNIEKYJISIIIUH: €CTh JIU ILIIOCHI?

DUHAHCOBBIX MOCPEIHUKOB PYrajiy BO Bce BpeMena. M Bceraa ObUTO 3a YTO pyrath.
Ho onu cymecTByI0T, 1 6€3 HUX HE 000UTHCH, TOCKOIBKY PHIHOYHASI SKOHOMHKA OUCHb
CHIIFHO 3aBHUCHT OT (PMHAHCOBBIX MOCPEIHHKOB, KOTOPHIC INPEBPAIIAIOT COCPEKCHUS
ob1ecTBa B poayKTHBHbIE nHBecTHIMK [['prHcier 2009: 484].

JlesaTenbHOCTh COBPEMEHHBIX (DMHAHCOBBIX KOpHOpaiuid U (OHIOB, MPUBOISIILYIO
K HEKOHTPOJIHUPYEMOMY POCTy (PHHAHCOBBIX aKTHBOB M aHAPXHUH B UX MEPEMEIICHUM,
aBCOITIOTHO CIIPABEUTHBO TIOBEPraiOT KPUTHKE (CM. Hivke) . OHAKO GbUIo Gbl KpaiiHe
HETPABUJIBHO MPE/ICTABIIATH, YTO HOBEHIINE (PUHAHCOBBIC TEXHOJIOTUHU BPEIHBI B CAMOi
CBOCH OCHOBE, YTO OHHU TPHUBOISIT MHPOBYIO 3KOHOMHKY TOJBKO K Pa3IHYHBIM Oemam
U BBITOJIHBI JIMIIb MAPA3UTUPYIOIUM (UHAHCUCTaM M CHEKY/IsHTaM. HampoTuB, Kak
BO3HHKHOBCHHUE, TaK ¥ COBPEMEHHOE COCTOSHHE (PHHAHCOBOT'O CEKTOpa OBLIO MPU3BAHO
pemarb OYeHb Ba)KHBIE 3aa4l, IPUIEM HMEHHO B TII00aTBHOM IUIAHE.

CnoBoM, COBpeMeHHYIO0 (PMHAHCOBYIO TJIO0ANM3AIMI0 MOKHO HE TOJILKO pPYyraTh,
OHa MMEET U ICHCTBUTEIBHO MO3UTUBHBIC MOMEHTHI. CyMMUPYs TOCTHKEHUS TOTO, YTO
Ha3bIBAIOT (PMHAHCOBOW peBoormeil [CMm., Hanpumep: Joporun 2003; Muxaiiios
2000], st BbIaEIHI U B COOCTBEHHOM pelakiini c(HOPMYITUPOBAT HECKOIBKO BXKHEHIIINX
HAMpaBJICHUN Pa3BUTHsI YACTHOTO (PMHAHCOBOTO HHXXMHUPUHTA (TOMUMO KOMITBIOTCPH-
3anuy 3Toi oOnacTh OM3HEca), a Jajee MOMBITANCS MOKa3aTh, KAKOE MONOKUTEIBHOE
BJIMSIHUE OHU OKa3bIBAIOT. DTH HAIPABJICHHS MOXHO OIHCATh CJICAYIONHUM 00pa3oM:

% Moit aHa/IM3 HEraTHBHBIX TOCICACTBHH CM.: I'purnn 2008a; 20096; 20098; I'punun, Koporaes 2010.
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1. MomiHoe pacmipeHre HOMEHKJIATYPhl (PMHAHCOBBIX HHCTPYMEHTOB M HPOIYK-
TOB, YTO BEAET K PacHIMPEHHUIO BO3MOXKHOCTH BBIOOpa W moabdopa Haubosee ynoOHOTo
(hMHAHCOBOTO MHCTPYMEHTA.

2. Cranmaptu3anus (GUHAHCOBBIX WHCTPYMEHTOB M TPOIYKTOB. [losBisercs BO3-
MOXXHOCTb PacCUMTBIBATh aOCTPAKTHYIO (TO €CTh YCpPEIHEHHYI0, 00bEeINHEHHYIO, B3s-
TYIO OT CTAaHAAPTHOTO TMaKeTa aKIMUi U Apyrux Oymar) 0a3y, a He KOHKPETHYIO IIeHY T10
KOHKPETHBIM OymaraMm. DTO SKOHOMHT OYEHb MHOTO BPEMEHHU y TE€X, KTO HCIIOJIB3YET
9TH (PMHAHCOBBIE OOBEKTHI, MO3BOJIAET COBEPIIATH MOKYIKH, HE BIaBasCh B IETAIbHBIN
aHaJlu3 Kaxa10i OyMaru, a 3Ha4uT, Ha TOPSIOK PACIIUPHUTh YUCIO YIYACTHUKOB.

3. MHCcTUTYNIMOHAM3AIUS CIIOCOOOB YMEHBIICHHSI HHANBUIYaIbHBIX pUCKOB. I1o-
MHUMO YK€ YKa3aHHOTO PacIIUpeHHs HOMEHKJIATYphl U oA0Opa (PMHAHCOBBIX MPOIYK-
TOB, 0COOCHHO Ba)XHO OTMETHUTH MOSIBIIEHUE CIEIMATBHBIX YUPEKICHUI — OCOOBIX pac-
YEeTHBIX W KIMPHHTOBBIX MajlaT — ¢ BHYTPEHHUM perjlaMeHToOM (4TO M30aBIsIeT OT 00-
paleHns B CyA); CICIHANBGHBIX IPABII U KOMIBIOTEPHBIX IPOTPaMM, Pa3IAIHBIX TeX-
HoJOTMH M (opM cTpaxoBaHMs (XEIKHUPOBaHMS) PHUCKOB. Bce 3To mo3Boiser
YMEHBUINTh KaK WHAWBUAYAIbHBI PUCK HEBBIIOJHEHHS CHCIOK M pPa3OpeHUi, Tak
U PUCK B paMKaX OIPEICICHHBIX 61/1p>1<6.

4. Pacimmpenue 4ncia y9acTHUKOB M TUIOmanok. CoBpeMeHHbIe (DMHAHCOBBIE TEX-
HOJIOTHH TO3BOJIWIIA BKJIFOUUTHCSI B UTPY MHOXKECTBY JIIOJIEH depe3 ClelHalbHble Mpo-
TpaMMBI, OCOOBIX TOCPEAHUKOB M CTPYKTYPHI . DTO MO3BOJISIET IUPOKO PacIpoCTpa-
HATh 3TU TEXHOJOTMU CPEIM BIAAEIbLIEB KalHUTAJIOB CaMOro pa3Horo odbema (Imo-
JOOHO TOMY, KaK pa3BUTHE aKIMOHEPHBIX TEXHOJOTHH MO3BOJIUIO aKKyMYJIHPOBATh
OTPOMHEIE KamuTaibl). [Ipon30nnio Taxke 3HAUNTEIFHOE YBETHUEHUE Yrciaa (prHAH-
COBBIX IIEHTPOB H HX CICIHATH3AINs, YCIINIACH CBSI3aHHOCTh HAIIMOHATBHBIX U MH-
POBBIX (DMHAHCOBBIX IEHTPOB. KpaiiHe Ba)HO, YTO Ha MOPSIOK YBEIMYUIOCH YUCIIO
SMHUTEHTOB Pa3IUYHBIX (DMHAHCOBBIX MMPOU3BOJHBIX, KOTOPEIC paHee HE UMENH BBHIXO-
Jla Ha TII00aIbHBIC PHIHKH.

B yeMm ke BaXXHOCTB ATUX U3MEHEHHUH B ()MHAHCOBOM CEKTOPE B INIOOAIBEHOM Mac-
mrade?

o [IpomcxoanuT akKyMyJsIIKsl M BOBJICYCHHUE B 0OOPOT OTPOMHBIX KAIUTANIOB, HO-
BBIX UT'POKOB, PBIHKOB.

o [losBnsercss BO3MOKHOCTB HCIIONB30BATh paHEE COBEPIICHHO HETPUTOIHEIC IS
W3BJICYCHHUS IPUOBLIH ONEPAIMH 33 CUET TOT'0, YTO OOBEMBI OIepanuii BO3POCIN KOJIOC-
canbHO. Tak, ¢pupMa MOXKeT MoJy4yaTh 3 IIeHTa C OJHOW aKIWW, HO TPOJaBaTh B JICHb
MHOTH€ MUJUTMOHBI aKIWH, IPUYeM MOKYIATh U MPOAAaBaTh OJHU U T€ K€ aKIIHU JAeCsT-
KM pa3 3a onuH AeHb [Kanaxan 2005]8. HampammBaercst cpaBHEHHE ¢ TPOMBIIIIICHHON
TEXHOJIOTHEH o0oramieHus: OSHBIX PyJl, KOTOPBIE O 3TOro ObUTH HEBBITOIHBI IS Tie-
pepaboTKH.

e Pocr pazHooOpa3us (pUHAHCOBBIX MPOIYKTOB, Pa3sBUTUE CIICIHATHM3ANUN B OKa-
3aHUM (PMHAHCOBBIX YCIYT M POCT HOMEHKIATYPHI 3THX YCIYT IO3BOJSIOT AUBEPCU(H-
OUPOBATH KoJEeOaHUs CIIPOCa M YBEIHYHUTH OOIIUI 00BeM MpoTax (Kak IOMOTaeT ATO
JIeJIaTh pOCT HOMEHKJIATyphl TOBAPOB B JIFOOOH Ipyroi oTpaciu).

® OnHako pacumpenne 0GHEMOB ONEPAIIHI 1 HX YCKOPEHHE CO3TAIOT YTPO3y (PMHAHCOBOTO 06BaNa B IITOGATLHEIX
Macuiradax.

" HanGornee H3BECTHBIM H3 KOTOPBIX SIBJISCTCS MEKIyHAPOIHbII MEXOAHKOBCKHIT BaMIOTHBIH phiHok (FOREX).

8 Pasymeercs;, 3T0 B GOnblleil CTENeHH KacaeTcs NEpPHOIA, KOTA JeNa Y BCeX HAYT B rOpy, H B TOPA3/o
MEHblIIIEeH (XOTs U HE HyJIEBOW) — IpU craje.
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o DUHAHCOBBIE MTOTOKU U (DMHAHCOBBIC IIEHTPHI HAYWHAIOT TI0-HOBOMY CTPYKTYPH-
pOBaTh MUPOBYIO 3KOHOMHUKY. PBIHOUHAsI S5KOHOMHKA BCEra CTPYKTYPUPYETCS BOKPYT
OTIpEJICIICHHBIX KOMMYHUKAIMI. BCrmOMHIM, Kak CTPOUTENBCTBO JKEJIE3HBIX JOPOT U3-
MEHUJIO HE MPOCTO JIOCTaBKY TOBApOB, HO M BCIO OPTaHU3AIUI0 SKOHOMHYECKON KU3HU.
B coBpemeHHOl MHPOPMAIIMOHHON YIKOHOMUKE (PMHAHCOBBIC IIOTOKH HAYHHAIOT UTPATh
POIIb TAKUX CUCTEMOOOPA3YIOINUX KOMMYHHKAIMK. TaM, rie mpoxoasaT Hauboiee Bax-
HbIe (DMHAHCOBBIC TIOTOKH, MHTCHCUBHEE BCETO WJIET PKOHOMHUYECKAs JKU3Hb. Melkue
U MelbYaiile py4eiku (puHaHCOB (Kak paHblie MEIKHE W MellbYaillie MOTOKU Tpy-
30B K JK€JIE3HBIM J0POTraM) CO3Jat0T HOBYIO SKOHOMHUYECKYIO CETh.

e HoBast cTpykTypa mo3BoJisieT nepudepry aKTHBHO BKITIOUUTHCS B MHPOBYIO 9KO-
HOMUKY. Pazymeercs, cTUXuiiHOE JBM)KEHUE BeJeT K oOBajaM M TI00allbHBIM KpU3H-
caM, HO Tak ke mpoucxoamio B XIX B., Korja MOIIHEHIIIee KEeITe3HOIOPOKHOE CTPOH-
TENBCTBO (COMPOBOXKIAEMOE HEBHIAHHBIMH CITEKYJISAIIUSAMH) BEJIO CHaYaJla K OrPOMHO-
My MOJIbEMY, a 3aTeéM — K Kpaxy. 3ajiaua, ClieZIOBaTeIbHO, 3aKIIF0YaeTCsl B TOM, YTOOBI
MOCTaBUTH MO/ KOHTPOIIb HanOoJiee OMacHbIE U HEeTIpeICKa3yeMble IeHCTBUSL.

4. ®duHAHCOBbIE MOTOKU KAK MMPOBOIi NEHCHOHHBIN (poHA?

Mou uccrenoBaHUs MO3BOIMIM MHE YBHIETh M Takue INIOOAIbHBIC (QYHKIIMU MU-
POBOrO (PMHAHCOBOTO CEKTOPA, KOTOPBIE BOBCE HE MONANIU B IOJIC 3PEHUSI AHAJTUTUKOB.
OTH GYHKIMH BO3ZHHUKIN B YCIOBUSAX HE OOCCICUEHHBIX 30JI0TOM ICHET W CBS3aHBI
C HEOOXOAMMOCTBIO COXPAHEHHS HAKOIJICHUI B YCIOBUAX MH(MIISILUYU OT IOTEPh U pUC-
KOB B TE€UEHHE JUIUTEIBFHOTO CPOKa XpaHEHUs. BO3HUKIN OHU KaK HEMpeaHAMEPEHHBII
pe3ynbTaT B MpOIEcCe OYEHb CHIIBHBIX W3MEHEHHH B MPUPOAE MHPOBHIX (PHHAHCOB,
KoTopbiit Havdaics B 1970-x rr. HamomHto, 94TO TOT/Ia B pe3ynbTaTe JBOWHOM JAeBallbBa-
Uy Jojuiapa u kpaxa bpeTron-Byackoli BalOTHONW CHCTEMBI IPOU30IIEN OKOHYATEb-
HBI OTKa3 OT 30JI0TOTO cTaHmapTa AcHer. lleHa 3oiotra Ooibllle HE MPUBA3BIBATACH
K JOJDIapy Iake HOMHHAIBEHO, OHA CTajla CBOOOIHOM, a KypC BaJIOT — IUTABAIOIINM.

OpnHako B pe3ynbTaTe OTKa3a OT 30JI0TOTO CTaHIapTa oOecleueHue COXPaHHOCTU
HaKOIUIEHUH OKOHYATEIBHO TIEPEIILIO OT (HE3ABUCHMOTO» rapaHTa (TO ecTh IparoreH-
HBIX METAJUIOB) K TocyAapcTBy . Ho mpu 3TOM He 0cTanoch HU OAHOIO TOCYAapCcTBa, Ha
KOTOpOE B TJIAaHE TBEPJIOCTH TapaHTUH 00JalaTeNd KamuTaloB MOTIIH Obl TIOJOXKHUTHCA.
K »stomy Hamo n06aBuTh pocT HHGIALUH, OCOOCHHO OeccmokouBiueil 3aman
B 1970-1980-¢ rr. OT™METHM, YTO UMEHHO B 3TO Bpems, B 1960-1970-¢ rT., B CBA3M
C aKTMBHBIM COITMAJIBHBIM 3aKOHOJATEILCTBOM, POCTOM KadecTBa KU3HU U AeMorpadu-
YEeCKUMH TpolieccaMu (TI0POCIO0 MHOTOYHUCIEHHOE TIOCIEBOCHHOE MOKOJICHHUE) BBIPOC-
71 00BEMBI COIMATIFHOTO KAalUTajla B CAMOM IIPSIMOM CMBICIIE CJIOBa (IIEHCHOHHBIE, CO-
[HaITbHBIE U CTPaxoBble (GOHMBI, BKIIOYAs U MeAUIMHCKHE). [IToMHMO 3TOr0 MCTOYHUKA
pocra kanurtanoB B 1970-1980-¢ rr. Oblu ¥ O4YeHb BaxkHBIE Apyrue. OOmmwmii 06veM
KaIMTaJIOB BBIPOC 3a CUeT He(TEA0IUIAPOB, YBEIHYEHHUS SMUCCHH [IEHHBIX Oymar, pocTa

® KoHeuHO, CTOMMOCTE 30710Ta 1 cepebpa Moria komebaThest. OBIIeH3BeCTHA HCTOPHS TaK HA3BIBAEMOI PEBO-
mroruy 1ieH B XV B., B pe3ynbTate KOTOPOH IIeHBI BEIPOCIH B YeThIpe pa3a. Ho Hukorna He OBUIO Tak, YTOOBI 30-
JIOTBIC WM cepeOpsIHBIE MOHETEI MTHOBEHHO HOTEPSUIH CBOIO CTOMMOCTD WJIM MX LIEHHOCTbH yIana Obl 10 HyIs (Kak
910 mpoucxoauT ¢ akuusimu). A B XIX — Hayane XX B., KOrjla MHOTHE CTPaHbI MEPEIUIM HA 30JI0TOW CTaHAApT,
LIEHHOCTH JIeHer (M MHOTHX IIeH) OblIa MOPOi YIMBUTEIBHO CTAOWIHHON B TEYEHHE JIOJITOT0 BPEMEHH, YTO MO3BO-
JISIJTO XKUTB Ha JIOXOJBI OT KAIIMTATIOB MHOXKECTBY JIIOACH. DTO TAKKe MO3BOJISUIO TBEPJO HAZEITHCS Ha COEPeKEHNs
B (hopMe MOHET 3 [ParoleHHBIX METAJUIOB Ha YEPHBIil ICHb M CTApOCTh. DTO, KCTATH, TAK)KE OBLIO BaxkHEHIICH
OCHOBOM /I pa3BUTHs OepexnBocTH. CeromHs AparoleHHbIe METAUIbl CTOJb XK€ HEIMOCTOSHHEI B IIEHE, KaKk U
TF000H Ipyroii akTHB, U aMILTHTY/a KOJIEOaHUH X [IEHHOCTH OTPOMHA.
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CCyIHOTO KamuTana (B TOM YHCJIEC W CYBEpEHHBIX JOJTOB MHOTHUX CTpaH). B menom
C YKa3aHHOTO BPEMEHH HauMHAeTCs MPOLIECC PE3KOTO YBEINUeHUSI 00beMOB CBOOOIHBIX
KaIUTAaJIO0B, KOTOPhIe HEOOXOAUMO OBLIO KaK-TO HHBECTUPOBATH.

[Tpu uHOIAIME BOIPOC O TOM, KyJa BKJIAAbBaTh KallUTANbl U JEHBIH, HE oOecte-
YCHHBIC 30JI0TOM MU TBEPAOH BAIIOTON, CTAHOBUTCS BEMyIIMM. Tem Ooliee A Kamu-
TaJIOB, MOMOOHBIX MEHCUOHHBIM (DOHIAaM, Ha3HAUYEHHE KOTOPBIX — OBITH BOCTpeOOBaH-
HBIMHU Yepe3 AECSATKH JIET COXPAaHEHHBIMH W NPEYMHOKEHHBIMU. HykHO ObUTO HaliTH
HOBBIE CIIOCOOBI TAPAHTHI COXPAHCHUS U YBEINYCHUS KAITUTAIOB.

®dakTUYeCKH 0TKa3 OT MPHUBSI3KU K 30JI0TOMY CTAHAAPTY (M K MOCTOSIHHBIM I[EHHO-
CTSM) M3MCHWI HE TOJIFKO MHPOBYIO BaJTIOTHYIO CHCTEMY, HO €[IBa JII HE B OOJBIICH
CTEIIeHH BCIO (PMHAHCOBYIO YKOHOMHKY, BCIO (pHHAHCOBYIO TeXHOJIOTHIO. Pe3koe yBe-
JTUYeHHe 00beMa KaluTajIoB, HEOOXOMUMOCTh COXPAHHUTh MX OT MHQMIAIUK U HAWTH
BEITOJJHOE MPIIIOKEHIE 00BEKTUBHO ITOATOIKHYIIHN K MIOMCKY HOBBIX (hopM (PMHAHCOBOMA
JesTeLHOCTH. B pe3ynbrate Hadancs mpoiecc OBICTPOro pocta 00beMOB (PHHAHCOBBIX
oTiepaIyii, yucia (pUHAHCOBBIX aKTUBOB, 00BEKTOB, HHCTPYMEHTOB U IPOIYKTOB. YacTh
U3 HOBBIX HMHCTPYMEHTOB yXe€ ObUIa TOTOBa, M HX YAAIOCh OBICTPO «PACKPYTHUTH»
[cMm. mompobuee: 'purua 20096; 20098; I'punun, Koporaes 2010]. Dtomy cmocob-
CTBOBaJIa ¥ MH(OPMAIIIOHHO-KOMITBIOTEPHAS PEBOIIIONNS, KOTOpas coBnaia ¢ (uHaH-
COBOH pEBOIIOLIMEN U Jaia el MOUTHEHITYI0 MaTeprallbHyto 0a3y.

HWrak, B oTiM4me OT IparoleHHBIX METaUIOB, KOTOPHIE Jake 03 IBIDKECHHS CaMU
1o cebe CoOXpaHsIM COOCTBEHHYIO IIEHHOCTh, COBPEMEHHBIE KalluTalbl He UMEIOT TaKo-
ro sikops. [ToaToMy ecnm oHM OyIyT IPOCTO JIeXKaTh, Kak 30JI0TO, TO IMOCTENIEHHO Ipe-
BpaTATCS B MBUTH. KaKOBEI jk€ HCTOYHUKH MX COXPAHEHUS M POCTa, KAKOBBI BO3ZMOXKHO-
CTH BBITIOJTHEHUST (PUHAHCOBBIX (& 3HAYNT, U COITUATBHBIX ) 00S3aTeIbCTB?

IlepBoe — 3TO cucTeMa OUeHb MOOMIIBHOTO TIEPEMEIIIEHHS KaluTaja, HeIMpephIBHON
CMEHBI ero (OpM, BOBJICUCHHS HOBBIX JIIOJICH, KAIUTAJIOB, IOCPETHUKOB U YCIYT, YTO-
OBl COXpaHSATHCS U MPUYMHOXKATHCSL. UeM OBICTpee MPOUCXOIAT IBIKEHHE I METaMOp-
(1)03])1 JCHECKHBIX O6'I)€KTOB, YEeM AKTHUBHEC BOBJICKAIOTCSA HOBBLIC AKTUBBI, TEM JIYUIIC
COXpaHSeTCsI KaluTal.

Bropoe — pacmpenencHne puckoB B TIo0anbHOM MacmTabe. PacTyT Bo3MoXHOCTH
Pa3iokKUTh PUCK HA BOSMOXKHO OOJIbILIEE YMCIIO YYaCTHHKOB U CTpaH, TpaHC(HOPMHUPO-
BaTh UCXOJIHBIC (PMHAHCOBBIE OOBEKTHI B BO3MOKHO 0O0JIbIlIee YHCIO (PUHAHCOBBIX MPO-
nyktoB. HeoOxommma MakcHMaibHas TUBEpCH(HKAIWS, TO3BOILIIONIAS BHIOMPATh
ya00HbIe (hOpMBI (PUHAHCOBBIX MIPOAYKTOB U ONEPATUBHO MEHSTH UX. BOT mouemy Tak
Ha3bIBaeMble NMPOM3BOHBIC (PMHAHCOBBIE MHCTPYMEHTHI CTAHOBSTCS Bce Ooliee u Oolee
MPOM3BOAHBIMU, IPHOOpETast Bce Ooiee MPEeBpaIIeHHyI0 U OTJAICHHYIO OT MEPBHYHBIX
JeHer (hopmy

TpeTbe — POCT crienuaIn3aiyy, B TOM YUCIIe B CaMbIX pa3HbIX (hopMax Ha CTpaxo-
BaHUM BioKeHW. Crienuanm3anust o0ecreynBaeT TUBePCH)UKAIIMI0O U BO3MOXKHOCTH
paCIINpEeHUSI.

JlononaHnTeNnbHAS BAXKHOCTh (DYHKIIUH MHPOBBIX (DMHAHCOB B IIAHE COXPAaHCHHUS
U TPUYMHOXXEHHS HAKOIUICHHU ITEHCHOHHBIX, CTPaXOBBIX W COIMANBHBIX (OHIOB C
KQXIIBIM TOJIOM YCHJIMBACTCS BAKHEHIINM U B LEJIOM TIIOOATBHBIM OOCTOSTEILCTBOM:

10 Ha}l() HUMETH B BUAY, YTO IICHCUOHHBIC (1)0HZIBI, CTPaxXOBbIC KOMIIAHWHU U T. II. BBICTYIIAIOT B POJIM TaK Ha3bI-
BaCMbIX MHCTUTYLIHOHAJIBHBIX UHBCCTOPOB U COOCTBEHHHKOB BO MHO)KECTBE Kopnopaunﬁ, KOTOpBIC CaMH BKJIa[bI-
BarOTCs B MacCy pasjiIM4HbIX 6ymar 1 IPOCKTOB; TAKUM 06p330M, CI)I/IH&HCBI BCEro Mupa HaCTOJIBKO NEPEMEIIAINCE,
YTO CJIOKHO ITOHATB, TIC pEAJIbHO YbH JAC€HBI'H, TJAC «XOPOIINE» NEHBIH, a TJAC KIIOXHUEY.
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3aBepIeHreM BTopoi (asel gemorpadudeckoro nepexona B Eeporre, Snonnn n CILA.
310 co31aI10, KaK U3BECTHO, IeMOTpadMuecKyt0 CUTYaIHMIO, IIPU KOTOPOH eBa obectie-
YHBAETCSI IPOCTOE BOCIIPOM3BOJICTBO HACEIICHUS, & B PAIE PA3BUTHIX CTPaH (HaKTHUSCKH
HayaJlach JEHOMYJLALIUS; B IEIOM YHCICHHOCTh OyOYyIIMX ITOKOJICHUH COKPAaIIaeTcs,
a YHCJIEHHOCTb CTapeIOINX KOTOPT HACEIEHUs U MPOLEHT MEHCUOHEPOB B OOIIEM CO-
CTaBe HACEJICHHUsS B Pa3BUTHIX CTpaHaX pacTeT. M MporHo3sl 00enaroT TOJbKO YCUICHUE
storo mporecca. Ecim k 2010 1. B pa3BUTHIX cTpaHaxX B CPeTHEM Ha OJTHOTO MEHCHOHE-
pa IPUXOUTCS YeTBepo paboraromux, To B 2025 1. ux OyAeT TONBKO TPU WM MEHBIIE
[cM.: Mup mocite kpusuca... 2009: 57-58]*. Kto e GyxeT MOMONHATH B HalbHEHAIIEM
MICHCHOHHBIC (DOHIBI, KTO OyIeT BBIIONHATH COIMAJIbHBIE 00S3aTENBCTBA MEepel] COTHS-
MU MIJUIMOHOB TIOKWIIBIX M30mpareneii? [Ipiuuem uueT He TOIBKO POCT YHCIa IEHCHO-
HEpOB U COLHAJIBHO 3aCTPaXOBAaHHbIX, HO OJJHOBPEMEHHO U YBEJINYEHHE 00beMa, CIIOXK-
HOCTH U CTOUMOCTH 00513aT€IbCTB, B YACTHOCTH MEIUIUHCKHUX YCIYT.

JeficTBUTENBFHO, B TAKUX OOCTOSTENHCTBAX U MPH 3aMEIICHUH TEMIIOB SKOHOMHYE-
CKOTO pa3BHUTHUS Ha 3amaje, a Takke C Y4eTOM KpalHe TPEBOXKAIlero pocTa rocynap-
CTBEHHOT'O JI0JIra BO MHOTHUX CTpaHax TapaHTUU BBIIJIAT MEHCUM U IPYTUX COLUATBHBIX
CTPaxXOBBIX 00S3aTENBCTB OTHIOAH HE BRITIBIIAT a0COMFOTHO HaICKHBIMH.

31ech HalO YYUTHIBATH, YTO OOJBIIMHCTBO MEHCHOHHBIX JIEHET COCPENOTOYEHO
HE B TOCYIApCTBEHHBIX, a B THICSYaX YACTHHIX (HETOCYHAPCTBEHHBIX) MEHCHOHHBIX
(hoHIOB, KOTOPBIC BeChMa aKTHBHBI B TIOMCKaX HamboJiee HaIeKHBIX W BHITOTHBIX BIIO-
skeHU. OObeMBI JIeHeT B NMEHCHOHHBIX (poHIaX oveHb BenukH. [1o MUpY 3TO JecaTku
TPWUIMOHOB JI0JUTapoB. U Belb 3TO He Kakue-T0 (PMHAHCOBBIE TPOM3BOIHBIC UITH «ILIO-
XHe» IIOJITH, a KPOBHEIE ICHEKKH, OTIOKEHHBIC 3a NECATKHU JIeT. Tak, 10 HEKOTOPHIM
JaHHBIM 00BbEMBI AMEPUKAHCKIX TICHCHOHHBIX (POHIOB K MOMEHTY KPU3HCa COCTABISIIA
npumepHo 10 tpau mostapos [[tedan 2008]. Kpusuc nmpuse K CyIecTBEHHBIM OTe-
pAM U JaXXC PA3OpPCHUSIM MHOI'MX H3 HUX. Kaxk CACIaTb COXPAHCHHUC 3TUX 6OFaTCTB
HajexHbIM? HalexHOCTh, KaK JIeTKO YBHJIETh, IIOHSATHE BeCbMa OTHOCUTENbHOE. HeHa-
JIESKHBIMH MOTYT OKa3aThCs JIYUIINE aKIUH, HEJBIDKUMOCT, JaKe TOCYIapCTBECHHEIC
oymaru. Poccuiickuit I[1d morepstn B 2008 r. Ha Hux 10 mupa py6. [Haymos 2008].
IIpencraBnsercs, 4TO B paMKax OTAEIbHBIX Pa3BUTHIX CTPaH JIENaTh 3TO BCE CIOXKHEE.

B To ke BpeMs B pa3BHUBAIOLIMXCS CTpPaHaX €CTh OTPOMHOE YHCIIO MOJIOJIEKH;
obecrnieunTh ee paboToil M JaTh eif 00pa3oBaHue SBISETCS OYCHD TPYIHOW 3amadeii. Ee
HE peluTh 0e3 Bce Oojiee aKTUBHOW HWHTETpAIlMM 3KOHOMHK TepU()EpPHHHBIX CTpaH
B DKOHOMHUKY Mup-Cucremsl, 6€3 MpUTOKa KaUTAIOB U TEXHONOTHH ¢ 3amana. A 6e3
pa3BUTHS MHPOBOW (DMHAHCOBOW CHUCTEMbI TAaKOM HMHTETrpaluu He JOCTHYh. B TO ke
BpeMsl IEHCHOHEPOB B Pa3BHBAIOIIMXCA CTpaHaX MMOKa HEMHOTO, 00s3aTebCTBA Tepe
HUMH CPaBHHUTEIFHO HEBHICOKHE, a CPOKH, KOTJa OpeMs MEHCHOHEPOB HAYHET JaBUTD,
SIBHO HAMHOTO OoJiee OT/aIeHHbIe, 4YeM Ha 3amae.

W B 3TuX yCIOBUSIX MHPOBBIC ICHBIM (PAKTHUECKHM YK€ HAUMHAIOT y4acTBOBATH
B PCUICHHH YKAa3aHHOW COIMaJbHOW 3aJaud (€CTECTBEHHO, YTO TOJHOCTHIO OHH €€
HE MOTYT PEIINTh). BBIMSAUT 3TO Tak, YTO MepepacnpeesieHue KanuTaloB M0 BCEMY
MUDY, pacIpelesieHue PUCKOB IyTeM BIIOKEHHUS B CaMble pa3Hble aKTHBBI pa3BHUBaIO-
IIMXCS CTPaH Yepe3 MHOXKECTBO MOCPETHUKOB U CHEIHATM3UpYIOImuecs GOHIbI (aKTH-

™ JlpamaTHueckoe M3MeHEHHE MPONOPIMK EHCHOHEPOB ¥ PaGOTAIONINX BUAHO U3 Takux mudp: B 1950 r. B
CHIA mponoprust IeHCHOHEPOB M paboTaroIMX BhITsena kak 1:16, a B cepenune 2000-x yxe kak 1:3, To ecTh
OHa M3MEHHJIAch B ISITh pa3 [cMm.: Menbsiares 2009: 30].
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YECKH CO3AeT IS 3aeMIIUKOB, aKIIMOHEPOB M PEIUIHIEHTOB CTPaH, I1I€ MHOTO MOJIO-
JeKH, (PMHAHCOBBIE 0053aTENIFCTBa YMHOXKATh KAallUTANIbl B TEUCHUE JIUTEILHOTO Bpe-
MeHU. U 3TH yMHOXXEHHBIE KamuTajbl MOTEHUHAJbHO MOWIYT HA BBHIIIATY TEHCUN
U COLIMAJILHBIX 00s3aTENBCTB B CTPaHBI-KpeAUTOPHl. PazBuBaroluecs: cTpaHbl 3auHTe-
PECOBaHbI B MIPUBJICYCHUH BCE HOBBIX KAIUTAJIOB, YTOOBI 00eCeynTs paboToil HOBEIC
KOTOPTHI MOJIOZCKH. 3HAUUTENbHAS YaCTh KallUTAIOB, KOTOPBIE UM HYXHEI, (OpPMUPY-
eTCs W3 JCHEeT NECHCHOHHBIX, CTPAaXOBBIX M COLMAIBHBIX (DOHIOB pPA3BUTHIX CTpaH.
WNHbIMU crioBaMu, B M3BECTHOM Mepe mononexs WMumun, Uunonesun, bpasuwnun win
Kuras xocBeHHO cTaHeT paboTaTh Ha CTApUKOB EBpOIIBI.

Hmax, cmpanvl ¢ bocamvimu demozpaguueckumu pecypcamu U 0OuUpHuIMU MO0~
ObIMU KO2OpMAMU HACeNeHUs, HO OeOHble Kanumanamu, 4epes MOwHeuwy YHuguka-
YUI0 MUPOBLIX PUHANHCOBLIX NOMOKOS, UX CIAHOAPMU3AYUIO, BO3PACTNAIOUYIO MOOUNIL-
HOCMb U AHOHUMHOCHIb 6Ce CUTbHee B06eKAIOMCS 8 KpAaliHe 8adCHulll (Xoms eHeuiHe
U He3aMemHbll) npoyecc QUHAHCUPOBAHUS NONCUNLIX KO20PM HACENEHUs 3aNaOHbIX
cmpan.

WupmvMu cioBamu, riio0anbHBIe (PUHAHCH HE MIPOCTO MHTETPUPYIOT KAIUTAIBI Pa3-
JIUYHBIX PErMOHOB MHpPa, HO IMO3BOJISIOT (PAKTHUECKH PEIIaTh BAKHEHIIYIO COIHMATb-
HYI0, TIPUYEM HCKIIFOUMTENBHO BHYTPEHHION, 33Jlady, KOTOPYIO, OJHAKO, CTAHOBHUTCS
y)Ke KpaifHe CIIOKHO peIIaTh B paMKaX OTHENBHBIX CTPaH — OOECHEeYCHHE OTPOMHOM
9acTH HACEeNEHHs ITOKUIOTO BO3pacTa. B 3THX yCIOBHSX NIPOTIISABIBACTCS CHUTYAIHS,
KOT'Jla Hey/1auM JIt000i cTpaHbl OyIyT paclieHnBaThCs Kak o0mmas Heyaaua. DakTuyecku
9TO OmepekaeT (M IMOATOTABIMBACT) MONUTHIECKYIO W IIPABOBYIO TI00AM3ANI0 MUAPa
B HEKOTOPBIX OYCHb BAXKHBIX BeIax. Takoe meperuieTeHne NHTEPecoB, Kak TOIBKO OHO
CTaHeT OYEBU/IHBIM, 3aCTABUT aKTHBHEE WJTH B HAINPAaBJICHUW WHCTUTYIIMOHAIU3AIIUU
HEKOTOPBIX (PMHAHCOBBIX W COIMAIBHBIX OTHOIICHUH U 00Jiee TIIATEIBHOTO PETYIHPO-
BaHUs (DMHAHCOBEIX IIOTOKOB M 00ectiedeHus 0e30nacHOCTH (PMHAHCOBEBIX TEXHOJIOTHIA.

MHbIMU crioBamMH, COBpeMeHHbIe ()MHAHCOBbIC aKTHBBI U TIOTOKH CTaJId III00ATbHBI-
MH U MHTEPHAIIMOHATLHBIMY, (PAKTUYECKH B HUX oOpamaroTcst o0ime eHbru (MHOe Jie-
JI0, 9TO BBITOJBI MOTYT OBITH HEpaBHOLICHHBIMH). [Ipr 3TOM O4eHb Ba)KHO MTOHUMATH, YTO
B HUX KPYTUTCS OOJBIION MPOLEHT COYUanbHbIX JCHET (IEHCUOHHBIX M CTPAXOBBIX), MO-
Teps KOTOPBIX MOXKET B OyyIieM 00epHYThCS TPYAHO MPOTHO3UPYEMBIMH O€JICTBUSMHU.

Takum o0pa3zom, Oojee Oe30MacHOE PACIOPSIKCHUE MHPOBBIM KAIUTAJIOM HMEET
MMOMHUMO OYEBHIHBIX 3KOHOMHUYECKHX M COLHAIBHBIX €Ile M TaKOW COLHAIBHEBIN BO-
Mpoc, Kak 0e30MacHOCTh OyAyIIero MEHCHOHEPOB U COIUAILHO HE3alUIEHHBIX JF0JICH
(KoTOpBIE, KOHEYHO, B PaMKaX CICIOK M HA HAITMOHAIBHOM YPOBHE KaK-TO CTPaXyIOTCS,
HO YTO MOTYT 3HAYWTh CTPAXOBKH B YCIIOBHUSAX IJI00abHOTO 00Bana?). A 3HAYHT, BO-
MPOC O KAKWUX-TO MHCTUTYIIMOHAIBHBIX YCIOBHUAX (PUHAHCOBOM riioOanu3amuy CTaHO-
BHUTCS eme OoJiee BaxxHBIM. OJJHAKO CKOJILKO TMOHAIO0UTCS KPU3UCOB, YTOOBI OH pe-
muics?

5. Omymenue He0OXOTMMOCTH U3MEHEHU I

CeroHs MHOTHE CHELMAIUCTBl BUAAT HbIHEIIHUE ﬂ})Oﬁ]’IeMH MHPOBBIX (POHTOBBIX
PHIHKOB B HECOBEPIICHCTBE CHCTCMBI X PEryIHPOBAHHSA -, XOTS OYEHb MHOTHE (€C/TH He
OOJBIIIMHCTBO CIICHHAIICTOB, 10 KpaifHeH Mepe aMepHKaHCKHUX) MO-TIPESKHEMY HOJIaraoT,
91O MpOoOIeMbI HAa (POHIOBBIX M (PMHAHCOBBIX PHIHKAX BO3HHUKIN HE CTOJIBKO B CBSI3U C OT-

12 Cm. aHaym3 THX B3MIA10B, Hanprmep: Jlopowms 2003: 129-130.
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CYTCTBUEM HAIHAIMOHAIBHOTO PEryIHPOBaHUS (OHIOBBIX DPBIHKOB, CKOJBKO B CBSI3H
C HEJOCTaTKaMH ¥ HECOBEPIICHCTBOM HAIMOHAIBHOTO peryiupoBanus. Hamo otnate
nomkHoe, B CIIA w3 kpu3uca clenani HEKOTOPEIe BBIBOIBL, B YACTHOCTU HAYMHAIOT 00-
CY)KIaTh W/WITM TIPHHAMATH MEPHI TI0 00JIee JKECTKOMY peryarpoBaHmio. Hadamack gmcTka
«UIOXUX» U «TOKCHYHBIX» JOITOB. Bce 3T0 BaXKHO, 0OCOOCHHO YUUTHIBAS TUTAHTCKOE BIIUSI-
HHC aMEPUKAHCKUX (DMHAHCOBBIX MHCTUTYTOB U MHCTPYMEHTOB Ha MHD.

B mocnennee BpemMst MHOTO (M BO MHOTOM TIPABIJIBHO) BBICKA3BIBAIOTCS IO TIOBOLY
TOrO, B KAKOM HAIpPAaBJICHHUHA HEOOXOIUMO PETryIHpPOBATh (PHHAHCOBYIO JESITEIEHOCTD.
MOHO MPUBECTH U JOCTATOYHO SIPKUE ITUTATHI M3 CETOMHINIHEH JINTEPATyPHI 110 dTOMY
noBoay. Hampumep, V. llledep mumrer: «OCOOCHHO PUCKOBaHHBIC (PMHAHCOBBIC MPO-
JYKTBI JIOJDKHBI OBITH 3ampemnieHbl. Ceiiuac eciii KTO MpUayMaeT HOBBIH (DMHAHCOBBIM
HHCTPYMEHT, TO MOXET €ro y)Ke Ha CICAYIOUIUHA JeHb MpeaiaraTh CBOMM KIHCHTAM.
Kto m3o0perter, HarmpuMep, HOBEIH IepUBaT, HE 0053aH €T0 HUTIE PETHCTPUPOBATE, HU
B KaKOM BEIOMCTBE, I MOXET €ro mpocto mpopaBaTh. [locienoBaTenn cBoOOIHOTO
pBIHKA MOJIATaI0T, YTO (PUHAHCOBBIC PHIHKU CAMH BCE OTPETYIUPYIOT U OTOPAKYIOT IO~
XHe IponyKTel. Ha caMoM jke Jesie SToro He mpoucXoauT. baHku U pOHIBI TPUILTHOHA-
MU BBIOpAChIBAIM HA PHIHOK ‘‘TOKCHYHBIC OTXOABI” W TIPH 3TOM PACHPOCTPAHSIIH yOeK-
JICHUE, YTO U3 OOJBIIOrO KOJUYECTBA COMHUTEIBHBIX BIOKCHHI MOXXHO C MOMOIIBIO
OTIPEIICNICHHBIX KOHCTPYKIHUI CO37aTh MO-HACTOAIIEMY IieHHbIe Oymaru. Hukro mpu
3TOM HE YYBCTBOBAJI ceOs OTBETCTBEHHBIM 32 Bce 3TO. Ho eciii phIHOK He B COCTOSIHUU
B3STh Ha Ce0sl OTBETCTBEHHOCTh, TO TOTJA 3TO JOJDKHO CHENaTh rocyaapctBo. HyxHo,
4T00Bl (PMHAHCOBBIC KOHIIEPHBI OBUIM 00A3aHBI MPEABAPUTEILHO PETHCTPUPOBATH BCE
(bMHAHCOBBIE TIPOTYKTHI, KOTOPBIE OHH M300pPETAIOT, — MPUMEPHO TaK, KaK 3TO OOCTOUT
¢ JeKapcTBaMH B (papMHUHIyCTpUH. ['ocymapCcTBEHHOE BEJOMCTBO IOIDKHO MpEABapH-
TEJIHO TPOBEPATh U TECTUPOBATH BCE (PMHAHCOBBIC MHCTPYMEHTHI, IPEXkKe YeM OaHKH
MOJTy4aT MPaBO UX MPoaaBaTh. M ecii 3TH WHCTPYMEHTHI CIIMIIIKOM OIMACHBI, BEIOMCTBO
JOJDKHO MX 3anpernarb» [Schéfer 2009: 279-280]. «BemxoMcTBa 110 KOHTPOIIO Han (u-
HaHCOBBIMU DPBIHKAMU JOJIKHBI pPa3ACIuTh peﬁTHHFOBLIe aréHTCTBa TaKHM 06pa30M,
9TOOBI OJHA YacTh 3aHWUMaJach ONpeIelicHHEM (HHAHCOBOTO PEHTHHTA, a Ipyras —
KOHCYNbTHpPOBaHHEM OaHKOB. [IpH ATOM pEHTHHTOBBIC areHTCTBA M WX 3aKa3UUKU
JIOJDKHBI TTyOJIMKOBATh BCIO MH(OPMALIUIO, KOTOpasi HCIONB30BANACh JUIS OMPEICICHHS
petituara. Torma mo0oe Apyroe pedTHHrOBOE areHTCTBO MOXKET MPOBEPUTH MPUCBOCH-
HBIA PEATHHT U B CITy94ae HECOTJIACHS OITyOIMKOBATh COOCTBEHHYIO oieHKky» [Ibid.: 280].

«busHec HanmoroBeIx 0aszucoB (0¢puIOpoB. — JI. 1) COCTOUT COOCTBEHHO B TOM, 4TO-
OBl BBICACHIBATH JCHBI'M M3 NPOMBIIIICHHO DPA3BUTHIX CTpaH. “Oa3uchl’ 3aBIEKAlOT
CBEPXHU3KAMH HAJOTOBBIMH cTaBKamu. OHH TpeIiaraioT BKJIATIUKaM aOCONIOTHYIO
TailHy U OCBOOOXIAIOT (DMHAHCOBBIC KOHIIEPHBI OT KAKHX-THOO IpoBepok. [lodaromy
MHIyCTpUANFHBIC CTPAaHBl IOJDKHBI MPUHYAUTH “0a3MCHI” OTKa3aThbCs OT OaHKOBCKOU
TailHBI M 3aCTaBUTh UX COOOIIATP MHOCTPAHHBIM HAJOTOBBIM BEIOMCTBaM 000 BCeX
Joxofax ¢ Kamnutana. “Oa3uchl” IOJKHBI MOJHATH CBOM HAJOTH JI0 HEKOEro MeExIy-
HApoOgHO mpHeMieMoro ypoBHs. J[oOpoBOiIbHO OHM 3TOro He caenaioT. [losTomy
B CJIy4ae HEOOXOAMMOCTH UX HYXXHO MPUHYAUTH K TOMY C IMTOMOIIBI0 SKOHOMHYIECKUX
caukiminy [Ibid.: 284].

HerpynHo 3aMeTHTh, YTO B TAHHOW BBIICPIKKE B IEJIOM (32 UCKIIFOUEHHEM TTOCIIE/I-
Hero ab3aria, TOBOJILHO, BIPOYEM, BaXKHOTO) MPU3BIBBI OOpPAIICHBl K HAIIMOHATLHOMY
NpaBUTEIBCTBY. HO XOTS pONb HAIMOHANHEHOTO PEryJIMPOBAHUS IO-TIPSKHEMY OYCHb
BCJIMKa, CCTOAHANIHAA CUTYyalllsd Ha q)HHaHCOBBIX PBIHKAaX — B OTJIMYUE OT MPECKHETO BPC-
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MEHH — y)K€ TaKOBa, YTO B OJMHOUYKY TOCyIapcTBaM He CIpaBHUTHCS. M pa3 duHaHCH Bce
3aMeTHee CTAHOBATCA MEXKIYHAPOAHBIMH (U, KaK Mbl BUIEH, OHU BBINOJIHAIOT O0BEKTHBHO
Ba)XHYIO POJIb, KOTOPYIO YK€ HE PELINTh B HAIIMOHAIBHBIX MaciiTadax), cJIeqoBaTellbHO,
HY’KHbl HaJIHALIUOHAJIbHBIE PELLICHUS].

O HE0OXOUMOCTH Nepexoa OT HALIMOHAJIBHOTO YPOBHS PETyJIHUpOBaHMs K HaTHA-
[HOHAIBEHOMY OT/EJIbHBIC YUEHBIC TOBOPAT JAOBOJILHO JaBHO [Hampumep: Bau nep Bee
1994: 374; Copoc 1999]. JI. Typoy, Kak U psii APYTHX aHAJTHUTHKOB, BUIUT HMPUIUHY
HECTaOWJIBHOCTH MUPOBBIX (DOHIOBBIX PHIHKOB B IMPOTHUBOPEUYHUN MEXIY MEXKIYHAPO-
HBIM XapakTepoM OIlepaluii Ha MUPOBBIX (POHIOBBIX PHIHKAX U HALIMOHAJIBLHON MPHPO-
noi camux (OHIOBHIX PHIHKOB. OIHAKO OH OYEHB BEPHO 3aMEUaeT, YTO XOTS JI0Xa
HAIIMOHATHHOTO SKOHOMHUYECKOTO PETYIHPOBAHISI KOHUACTCS, 31I0Xa TI00aIBHOTO KO-
HOMHYECKOTO peryaupoBanus emle He npunwia [Typoy 1999: 158]. IlpouszoiayTt nu
pELINUTENbHBIE IEPEMEHBI B 3TOM HAIIPaBICHUU CETOAHA?

CoBpeMeHHBIH TI100aNbHBIA KPU3HC SPKO, KaK HUKOTAA PaHbIIIe, IPOIEMOHCTPUPO-
BaJl HEOOXOAUMOCTh KPYIHBIX W3MEHEHUH B PETYIMPOBAHUN MEKHAIMOHATBHON KO-
HOMMYECKOM JCSITeIbHOCTH U IBIKEHHUS MUPOBBIX (PMHAHCOBBIX TOTOKOB, MOTPEOHOCTH
B POCTE COTJIACOBAHHOCTH JCUCTBHI MPABUTENLCTB U ONPEICIICHHOW YHU(DHUKALNHT 3a-
KoHOJaTenbcTBa. (DaKTHUECKH HYy)XHa HOBasg cHcTeMa (PHHAHCOBO-KOHOMHYECKOTO
peryIupoBaHusi B MUPOBOM MacHITaoe.

Oco3HaHMe IPUYNH KPU3UCa MOXKET JaTh TOYOK HAYAIy BUTKA TTI00ATBHBIX H3Me-
HEHUi, 0IHAKO MyTh 3TOT AoJor. Ho maxe mepexol TOJIBKO K cCaMOMY HauyalbHOMY 3Ta-
My HOBOM CHCTEMBl HaJHAIMOHAIbHO-HAIIMOHAIBHOTO PETYIUPOBaHUS yxe OyAer
03HaYaTh OYCHH TITyOOKHE M3MEHEHNUs, IPUIeM MHOTHE TpaHc(opMauy CeroHs IPo-
CTO TPYAHO MPENBUACTH. T0, UTO MOTUTHICCKUH JTaHIIIAPT U PAaCCTAHOBKA CHII B MUPE
M3MEHATCS B ONMKallie AeCATUIIETHS, OIIyIAeTcs Bce cuiibHee. «MexayHapoaHas
cucTeMa — B TOM BHJE, B KAKOM OHAa BO3HHUKIA mocie BTopoit MupoBOil BOWHBI, — K
2025 1. I3MEHHTCS MPAKTHUESCKH 0 HEY3HABAEMOCTH Oxaromaps HogseMy HOBBIX Jep-
kKaB, MI00aTN3aIMH YKOHOMHUKH, HICTOPUYECKOMY TIepeX0y OTHOCUTENLHOTO OoraTcTBa
1 HKOHOMHUYECKOTO MOTYIIeCTBa ¢ 3amana Ha BocTok u pacTymemMy 60raTtcTBy HErocy-
JIapCTBEHHBIX CYOBEKTOBY», — CUMTAIOT aMEPUKAHCKHE aHATHTHKH [Mup mocie Kpu3u-
ca... 2009: 12].

HECKOJIBKO COOBPAKEHHMI O BO3MOKHOCTSX PAZBUTHUS
MUP-CUCTEMBI

1. CmeHa Jiniepa ujiu KOpeHHOe U3MEeHeHUe CUCTeMBbI?

CerojHsl BIOJHE OYEBUIHO, YTO MPOMCXOIUT OCIAbJICHHE YKOHOMHYECKOW POJH
CLIA xax menTpa Mup-Cucremsl u B 0oyiee IIUPOKOM CMBICIIE — OCTa0JIeHHe YKOHO-
MHYECKOMN POJIH PAa3BHTBIX TOCYAPCTB B LEIOM . [T03TOMY HET COMHEHHS, YTO PAHBIIE
WX TI03%e (a B IIEJIOM OTHOCHTENBHO cKopo) monokenne CIIA xak snmmepa Mup-
CucremMbl I3MEHUTCS, U UX POJIb CHU3UTCA. M 3TUM O4eHb 00ECTIOKOCHBI MHOTHE B ca-
mux CHIA. CeronHsmHuid Kpu3uc OyneT BayKHBIM 3TallOM B 3TOM HaIlpaBJIE€HUH OcJiald-
JIEHWS HBIHEIHETOo Jujepa. B menom, kak s yxe mucaj, mpekHUe MPHUOPUTETHI U OCHO-

3 OHo BBIpaXKaeTCs B 3aMeIEHUH TEMIIOB SKOHOMHUECKOTO POCTA MHP-CHCTEMHOTO TIEHTPA TIPH YCKOPEHHH
3THX TEMITOB B OOJIBIIEH YaCTH MUP-CHCTEMHOI MepHu(epnH, B CIUIIKOM ObICTPON M aHAPXUYHOW JICHHyCTpHaTH3a-
LMK, 3aBHCHMOCTH OT JCLICBOIO UMIIOPTA M UMIIOPTa KalUTANIOB, eDUIMTHOCTH OIODKETOB M pocTe OOLIel 3a1071-
JKEHHOCTH OOIIeCTBa, B JMHAMUKE HEKOTOPBIX JeMorpauyeckux nokasareneil u T. a. Bee 310 Bo3poxiaer miaeu
cmepty 3anaja [em., Harpumep: borokener 2007].
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BBl MHPOBOI'0 3KOHOMHUYECKOTO TOpsiaKa, onuparomuecs Ha Boeirogubie amst CIIIA oc-
HOBaHHUA, PaHO WIM TMO3IHO HAYHYT TPaHCHOPMHUPOBATHCS B HOBBIA MOpsAAOK. Takas
TpaHC(OPMAIMs U COCTAaBHUT B OJMDKalIimeM OyaylieM KOJUIM3MU B3aUMOOTHOIICHHIMA
MeXIy HalnoHaIbHBIMU uHTEepecamu CIIIA, ¢ 0HON CTOPOHBI, U OOIIIEMHPOBBHIMY HH-
Tepecamu — ¢ aApyroi [cm. moapobuee: I'punun 2008a; 2009r].

OpHako Takasi KOJUTU3US MPUBEAET K HUCKIIOYUTENHHO OOJBLIINM W3MEHEHHIM, KO-
TOpBIE, K COXKAJIICHUIO, He yuuThIBatoTCsa. OObIuHO mpeamnonaraercs, uro Mecto CILIA
Kak smzepa 3aiimer EC, Kurait nu xto-to emie (ot Muauu 1o Poccuu [Cm., Hanpumep:
Frank 1998; ITautun, Jlankuu 2006]). Ho 310 riiybokoe 3abmyx/aeHre — MOAEINPOBATh
n3MeHeHus B Mup-Crcreme TIIaBHBIM 00pa3oM ¢ MO3UIMH CMEHBI Jinjepa B Heil. Dak-
TUYECKU CEroAHs Mbl UMEEM JeJI0 He MPOCTO ¢ Kpu3zucoM B Mup-Cucreme u Jaxe He
MPOCTO € KpU3UcoM LieHTpa Mup-CucteMsl; Mbl UMEEM JI€JI0 ¢ KPU3UCOM YCTOSIBIICHCS
U BIOJIHE TIOHATHON MOJEJH €€ CTPYKTYPBI BO IJIaBe C JIUAEPOM, KOTOPBIA COCPEnOTO-
YUBACT y ceOs yevlil psio acnekmos IUoepcmed. NOIUmu4ecKo20, 60eHH020, uHanco-
6020, 8aNIOMHO20, IKOHOMUYECKO20, mexHonozudeckozo. CIIIA Takxke BBICTYNAIOT Kak
MePeIOBOM OTPs Pa3BUTHIX CTPaH B IIEJIOM, MPHOPUTET KOTOPBIX B MHUPE OUYEBUJCH.
Taxmm 00pa3om, IMeeTcs JOBOIBHO CIOKHAS CTPyKTypa auaepcTsa: CLLIA — Bemymime
ctpanbl EBponbl u SnoHus — TAHyIIMECS K HAM JIOBOJBHO BBICOKOPA3BHUTHIE CTpPaHbBI
ATP u cpennepasButhlie cTpansl EBpomnsl — ecTh Takxke npuieratomue Kk CLIA cTpans
(Mekcuka u ap.).

I'oBopst o motepe CILA cratyca nuaepa, Mbl JOJDKHBI IIOAPa3yMeBaTh HE 3aMEHY
muaepa Mup-Cucremsl, a KOpEHHOE U3MEHEHUE BCEH CTPYKTYPBHl MUPOBOTO SKOHOMHU-
YeCKOT0 W TOJMUTHYECKOro Tmopsaka. [IpoOmemarmuna ke 3ameHa jmaepa Mup-
CucreMbl X0Ts OBl IOTOMY, 4TO MecTo, mogooHoe CIIIA, y:ke He MOKeT 3aHATH HH-
KTO, NMOCKOJbKY HHUKTO He MOXET COCPeJOTOYUTHh Cpa3y CTOJbLKO JIHAEPCKHX
¢yuxuuii. Y mums Toapko o3TOMYy (2 €CcTh M MHOTO Apyrux npuuuH) moteps: CIIA
poxu nuaepa OyzneT o3HadaTh TIyOoKyIo TpaHchopManuio camoit Mup-Cucremesl.

IIpexne Bcero ormerum, uto nosuiuu CIIIA kak MHPOBOro nuaepa SBISIFOTCS
YHUKaJIbHBIMU B ucTopud. [Ipuuem coennnenue B ogHoM nentpe — B CILIA — sxkoHOMU-
YeCKOTo, (MHAHCOBOTO, BOGHHOTO, TIOIUTHIECKOTO H HAYYHO-WHHOBAI[HOHHOTO TTOTEH-
1rasa nocie BTopoit MupoBoit BOMHEI, Kak MHE IPEACTABISETCS, OBIIIO B LIEIOM II0JIO-
JKUTEITbHBIM MOMEHTOM (HAJIMYKE albTEPHATUBHOTO MOJUTHYECKOTO M BOEHHOTO IEH-
Tpa B Buge CCCP B ueM-TO Jaxke yCHJIMBAJIO 3TO MOJOXKHUTEIbHOE 3HaueHue). Benowm-
HUM, uTO JuaepoM Mup-Cucremsl CIIA cramm nocne IlepBoit MupoBoii BoiHbl. Ho
TOT/Ia OHM COCPEIOTOUMIN Y ¢e0sl TOJIBKO S3KOHOMHUYECKOEe U (PMHAHCOBOE MOTYIIIECTBO
0e3 momuTHaeckoro, K koropomy CIHIA maxe u He crpeMmnch. ClenyeT moquepKHyTh,
YTO Takas CUTyalls OTCYTCTBHA NPU3HAHHOTO Juzepa Mup-CHucteMbl B CyIIECTBEHHOM
CTEICHH cIIOCOOCTBOBANA OoJiee TSHKETIOMY MPOSIBJICHUIO KPH3UCOB B SKOHOMUKE U TIONTH-
ke Mup-CucremMbl B MEXXBOSHHBIE T0OJIbl 1 BOSHUKHOBEHHIO BTOpOii MUpOBOi1 BOMHBI.

B 1960-x rr. npousonuio cokpamienue s3xonomuyeckoit ponu CILIA, uro mpusesno
K CO3[aHMIO TPEXLEHTPOBOM Mozenu skoHomuueckoro yuaepcra: CIIIA — 3anannas
EBpoma — Slnoxus. OgHaKo Ba)KHO OTMETHTH: 3Ta CHCTEMa CPOPMHUPOBAIACh O ITOTIH-
TUYECKUM U BOEHHBIM (IIpU3HABaeMbIM M xkesaeMbiM) JuaepctsoM CILA. Dra cTpyk-
Typa MoKa3ajia CBOIO HM3HECIIOCOOHOCTh B TEUCHHE MOYTH YEThIpeX JAecsTuineTnid. OHa
paboTaeT M CerofHs, HO €CIIM HE YIAcTCsS BOCCTAHOBUTH KOHOMHYECKYIO TUHAMHUKY
3amaJHbIX CTPaH, ee poiib OyaeT ciabeTh (a IMHAMUKA SIBHO OClIabiia BO BCEX TPEX LCH-
Tpax). K cokaneHuto, cerofHs 3TH LIEHTPHI YK€ Topa3/i0 MEHbIIE MOTYT JaTb JPYyT
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JIpyTy IS JIHJEPCKOTO WUMITYJIbCa, TaK KaK y HUX BO MHOTOM CXOJHBIC MPOOJIEMBI.
WX 1maHC yCUIIUTHCS 3aKII0YaeTcsl B 00bEIMHEHUN CUIT IUIS 3aKPETUICHUs] OIpeIeIeHHbIX
MIPEUMYIIECTB PA3BUTHIX CTPaH, MOJIE3HBIX Takke U Mup-Cucreme B 11e7I0M (CM. HUXKE),
AQHAJIOTHYHO TOMY, KaK yCWIIWJICS 3araj B YCIOBHSAX PACHIMPEHUS COIUATUCTUYECKOTO
05loka M pacnaja KOJOHUAIbHBIX HMIIEPUH, KOrJa OObEAMHWICS B BOEHHO-TIOIHUTH-
YECKOM, HICOJIOTHYECKOM M YaCTUYHO YKOHOMHUYECKOM IutaHe B 1940-1950-¢ rr.

He wnckiroueHo, KOHEYHO, YTO TIOSBICHHE HOBBIX PEBOJIOIMOHHBIX TEXHOJIOTHMA
CcrocoOHO 1aTh OIpeNeIeHHBIH UMITYJIbC SKOHOMUYecKoMy pa3Butuio CIIIA (kax Obu10
BO BTOpo# nojioBuHe 1980-x u B 1990-X rT.), a BMecTe ¢ TeM U 3amaja B LIeJIOM; HO, BO-
MepBBIX, B Omipkaiiliee NecsITUIIETHE TaKUX TEXHOJOTMHA Kak OyATO HE OXKHIAeTCH,
a 3a 3TO BpeMs Jelia B aMepHUKaHCKOW DKOHOMHUKE, CKOpee BCero, OyayT pa3BUBATHCS 110
MyTH YCYTyOJICHUsI TPOOJieM; BO-BTOPBIX, VIS TOJYYEHHUs OOJBIIOTO pe3ysibTaTa OT
MePEIOBBIX TEXHOJOTHI TpeOyeTcsl UIMTENbHOE BpeMsl, U3MEepIeMOe CaMOe MEHbIIee
15-20 romamu. A 3a 3T0 BpeMsi MHOT'O€ U3MEHHUTCS. B-TpeThuX, Jaxke HOBbIE TEXHOJIO-
THY BPS JTX MOTYT TTIOMOYb COXPAHUTh BOSHHOE ¥ MOJIMTHYECKOE JTUIEPCTBO H T. 1.

Hrak, oueBuaHO, 9TO0 MecTO, ogooHoe CIIA, yxe He MOXKET 3aHATh HUKTO, YTO
B MHpe HeT — ¥ B 0003puMOM OyayleM He MpeABUANUTCH UX MOSIBJIEHUS — HU OTHO#
CTPaHBbI U JIa:Kke TPYNIbI CTPaH, KOTOPasi CMOIJIa Obl COEMHUTD B cede HECKOJIbKO
aCleKTOB JINJIEepPCTBA.

He Oyner takum m Kutail. ¥ Hero moka HEJOCTATOYHO BO3MOXHOCTEH Naxe ISt
TOTO, YTOOBI CTaTh SKOHOMHUYECKHM JuaepoM. Korma Kurait mpouaT Ha MeCTO Takoro
nuaepa Mup-Cuctemsl, He YUUTHIBAIOT, YTO €r0 YKOHOMHUKA He MHHOBAIIMOHHAs — OHA
pa3BUBaeTCsl HAa TEXHOJOTHSIX HE TOJBKO HE 3aBTPAIIHET0, HO BO MHOTOM JIaXe
W He cerogsmHero mus. K TOMY € OHa CIIMIIKOM OpPHUEHTHPOBAaHA Ha SKCIIOPT.
U B 3TOM I1aHEe OHa HecamocTosTeNnbHas. CerogHs, KOHEYHO, HET MOJHOCTBIO CaMo-
CTOSATENIbHBIX KOHOMHK, HO BCE K€E €CTh Topa3io 0oJiee caMoI0CTaTOYHbIE, YEM KUTAl-
ckas. Majo Toro, ee AMHAMKKA, MOLIb 1 yCIIeXH, KaK MpeCTaBiIsieTCs, BO MHOTOM OC-
HOBaHBI Ha MPUBSI3KE K IPYTUM, OOraThIM 3KOHOMHKAM, B OOJIBIIION CTETICHH 3aBHCAT OT
ux konebanuii °. Ha moit B3I, HE MOYKET CYIIECTBOBATh 3KOHOMHUYECKUAN LIEHTp Mup-
CHcTeMbl, KOTOPBII OPUEHTHPOBAH HA 3KCIIOPT HEUHHO8AYUOHHOU (A TaXKe HeJI0OCTATOUHO
BBICOKOTEXHOJIOTUYHOM) TPOAYKIIHH.

Jis BeIMOJHEHHWsST ponu IieHTpa Mup-CucteMbl KUTalCKash SKOHOMMKA IOJDKHA
CTaTh WHHOBAI[MOHHOMW, BBICOKOTEXHOJIOTMYHOM (OTMETHUM, YTO MHHOBAIIMOHHOCThH CE-
TOJHS JIOKUT B MHBIX 3KOHOMHYECCKHX HAIIPABJICHHUSAX, YeM TsDKENas WM MOTOYHAS

! Jlaxe ONTHMICTHYHO HACTPOEHHBIE B OTHONIEHHH CITOCOOHOCTH KwTas ele monro obecrieduBaTh CBEpX-
BbIcOKHe Temnbl pocta BBII nccnenoarenu orMeuaror, yro Kuraii cTankuBaercsi ¢ yrpo30il IIOCTOSHHOTO YBETH-
yeHust TexHosorndeckoro orcrapanust or CIIA, EC u SInonun [Muxees 2008]. «Kwuraii, mo ero HayyHOMy NOTEH-
I[HaTy, He CMOXKET CTaTh IHOHEPOM B 001acTH (hyHIAMEHTAIBHBIX UCCIEJOBAHUI U 00ECIICUNTD IIHPOKHH IIPUTOK
TPOPBIBHBIX TexHOmorui» [Tam xe: 319]. XoTs, MO HEKOTOPHIM JaHHBIM, IO BEINYMHE aOCONFOTHBIX 3aTpaT Ha
HUOKP KHP yxe Boirinia Ha Tpethe MecTo B Mupe nocie CLIA u Snoruu [Menssares 2009: 123-124].

5 B wactHoCTH, PoJIb KCTIOpTa B 93KOHOMMKE KuTas npuMepHo B 2,5 pa3a Bellle, 4eM B MHanu [paccuntaHo
mo: MupoBast 5koHoMHKa. .. 2008: 387; Menbsuues 2009: 106]. Xots nons sxcniopta 1 B BBII Haun HeykinoHHO
pacter [cm.: Bonoaun 2008]. Pasymeercs, ecTb n ropaso 6oiee SKCHOPTHO OPHEHTUPOBAHHBIE SKOHOMHKH, YeM
Kuraii, nanpumep HOxnas Kopest.

'8 TTomyTHO 3aMeuy, 4To 0OBACHEHHE OTHOCHTEILHO HEGOIBIIOTO 3aMe/IeHHs TeMIoB pocta Kuras, Muauu
1 HEKOTOPBIX JPYTHX CTPaH B IIEPHOA KPU3HCa €Il TPeOyeT MCCIIeIOBaHNUs, HO YK€ OUEBUIHO, UTO CIIEAYeT yqH-
TBIBaTh, BO-IIEPBBIX, ONPECICHHYI0 HHEPIUIO Pa3BUTUS, BO-BTOPBIX, YCHJIHS TOCYJapcTBa IO NOIACPIKAHUIO
BHYTPEHHETO CIpoca U OYeHb Ooipinne (GuHaHCOBBIC BIMBaHUA. KpoMe Toro, Kak yke CKa3aHO BbIIIE, HE HCKITIO-
YEHO, YTO UMEHHO TU CTPAHbI CTAHYT )KEPTBOU CIIELYIONIEr0 KPU3HCa.
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npoMbInuieHHOCTh). OmHako y Kuras ceromHs mis 3toro HeT ycnoswid. TpeOyercs
He MeHee 20-25 net, 4ToOBl BBIWTH Ha MEpPEloBble pyOex U 10 MHHOBALUSIM. B HekoTo-
PBIX OTHOIIEHHSIX TEXHOJOTMYECKUM JHMIEpPOM cKopee Morya Obl ctaTh MHAus, HO B
VIHHH HET Macchl APYTHX KOMIIOHEHTOB JTHIEPCTBA, KOTOPEIE ecTh B Kurae''.

Iostomy upest, uto 4yepe3 15-20 ner MHOrMe cTpaHbl OyAET IPUBJIEKATh CKOpee KU-
Talickasi MOJeNIb aJbTEpPHATUBHOIO PAa3BUTHUS, YEM 3alajHbIe MOJENU IOIUTHYECKOTO
M SKOHOMHYECKOro passutus [Mup mocie kpusuca... 2009: 8], BbI3bIBaeT COMHEHMs. 3a-
MaJHBIC MOJIENU MOTYT MOZIBEpPraThcsl KpUTHKE, a ycrexu Kuras, pasymeercs, He MOTyT He
npHBJeKaTh BHUMaHus. Ho ManoBeposTHO, uToOBI KT0-11100 (kpoMe passe uto KH/IP) mo-
TIIBITAJICS BBECTH TaKyl MOJenb, kKak B Kurae. Jleno B ToM, 4TO ee MPOCTO HEBO3MOXKHO
BBecTH. JIJIs1 3TOTr0 HAZO UMETh TOTAIUTAPHYIO KOMHapTI/I}Ols. Haxxe CCCP He mor ckorm-
pOBaTh KUTACKYIO MOJIEINb.

Bompoc o nepectpotike Moaeny S3KOHOMHUKH KuTasi B 3HAYMTENEHON CTETIEHH CBSI-
3aH €O CHOCOOHOCTBIO KnTas COXpaHATh HBIHEIIHNE BHICOKHE TEMIIBI POCTa, a MOCIe -
Hee KpaifHe BaXKHO JUIS UACOJOrMYECKOTO M MHOTO MPECTHXka KUTAHCKOro pyKOBOJICTBA
(XOTS B HEM €CTh KPBUIO, KOTOPOE CUHUTAET, YTO HEOOXOIUMO CHHU3HTH TEMIIBI POCTa,
9YT0O0B! YMEHBIIUTH PACcCIOEHNE B O0IECTBE U HANIPsDKEHKE B HeM). [lepexon k Momenu
6onee MHHOBALMOHHON 3KOHOMHKH, B OOJbIIEH CTENEHH OPUCHTUPOBAHHON Ha BHYT-
peHHee moTpeOieHNne, 3aTpyAHEH, KaKk MHE JyMaeTcs, CIEeAYIOIIMMH MOMEHTaMH:
a) poCT BHYTPEHHET0 NOTPEOICHUS 03HaYaeT POCT YPOBHS XKU3HU U CTOUMOCTHU KUTaH-
CKOM paboueil cuiibl, KOTOpast U 03 TOro pacTeT; 0) CKopee BCero, pocT CTOUMOCTH pa-
Ooueil cunbl He OyAeT KOMIIEHCHPOBAH COOTBETCTBYIOIIMM POCTOM IPOM3BOAUTEIHHO-
CTU TPYZa; B) CJIEAOBATENbHO, CTOUMOCTh AKCIIOPTHBIX TOBAPOB MOXKET BBIPACTH, HX
KOHKYPEHTOCIIOCOOHOCTh — YIIacTh, a IPUBIEKATEIbHOCTh HHBECTUIIMI B KuTae — cHU-
suThes’. OTCIONa MOJXKET IPOM30MTH 3aMe/IIeHHe TEMITOB pocTa. Takum o6pasom, Tie-
pexoJ; K HOBOMY THITy S5KOHOMUKHU B KrTae mpu OTHOBPEMEHHOM COXPaHEHHHM €ro JIn-
JepcTBa B TEMITaX 3KOHOMUYECKOTO pOCTa BPSJ JH BO3MOXKEH. XOTA BHYTPEHHHH
crmpoc U OyneT pa3BUBATHCs, HO JIMOO OH HE CMOXKET B JOCTATOYHOM CTENEHH 3aHATH
MECTO HKCIIOPTHOTO cIpoca, JH00 3TO OyAeT O3HauaTh ITyOOYaHIIyI0 CTPYKTYpHYIO
NepecTPOiKy SKOHOMUKH. VIHBECTHIINN B MH(PACTPYKTYPY, CTPOUTEIBCTBO Kb H
npodee MOTYT OBITh JIOKOMOTHBOM Pa3BHUTHS, HO TOJBKO €Cl OyAyT IOCTaTOYHBIE pe-
CYpPCBI OT KCIIOPTA; COUETaTh CPa3y JIBa HAIIPABIEHUS Bpsi in yaacTes . CokpalieHue
TEMIIOB POCTA O3HA4YaeT COKPAIIEHHE JOXOJOB rOCYAapCTBa MPH YCHICHUH IPOOIEMBI
0e3paboTHUIIBI M POCTa €T0 COUATBHBIX 0053aTENbCTB.

' B 3toM mane OGONMBITHE MpeAonoxKenus [Mup nocie kpusuca... 2009: 46], uto uepes aecsats net Un-
st noutH gocturHer yposHs CIIA mo nokasatento (B M3MepeHuu Mojenu HaroHanbHOM MHHOBAlMOHHOI CH-
crembl HUC) uenoBeueckoro u Hay4Horo kanurana, a Kutaii moutu noronutr CIIA mo mokasatento rocyaap-
CTBEHHOI BOCIIPHMMYMBOCTH K HHHOBAIMSM B On3Hece. XOTs 9TO U COMHHTENBHO, HO TI0Ka3aTeNbHO B IUIaHE pas-
HBIX BEKTOPOB Pa3sBHUTHS 3THX JBYX BEIUKHX a3HAaTCKUX JepkaB. OTMETHM TakKe, YTO JOBOJBHO IIOKA3aTeNbHBI U
pa3innuus B cTpykType skcnopta Kuras u Uaanu. Ecim y mepBoro poct skcropra obecnieunBaercst Ha 90 % po-
CTOM BBIBO3a TOBapoOB, TO y BTOpol — Ha 40 % yBeInueHHeM 3KCHOpTa YCIyT, 0cOOeHHO MH(pOpManuoHHBIX [Me-
aestaIes 2009: 107]. CHIA »xe, ckopee Bcero, ele JOCTaTOYHO JO0JIT0e BpeMst OyIyT COXpaHATh POJIb HHHOBAIIU-
ounoro nuaepa Mup-Cuctemsl ¢ yderom toro, uro CIIA mpomsBoasaT ceromus 40 % oOmeMUpOBBIX 3aTpaT
Ha HUOKP [Tam sxe: 60].

18 Te, kT0O MoT, y’kKe BBEIH ee, Kak, Hanpumep, BoeTHam.

¥ Eme u 10 kxpu3nca mporHO3MpPOBAIOCh HEKOTOPOE CHIDKEHHE MPSIMBIX MHOCTPAHHBIX HEBecTHIm ([THI)
B KUTAHCKYI0 5KOHOMHUKY B Orokaiimme 15 et [cm.: Muxees 2008: 311].

% TlepeopHEHTHPOBATH SKOHOMHKY OKa3bIBACTCS OUEHB CIIOKHBIM JICTOM JIaXe Ui TAKHX PasBHTBIX CTPaH,
Kak SImoHus; BCIOMHHM, 4T0 U B Poccuu He yzaeTcst mepeopueHTHPOBAT SKCIIOPT YXKe HECKOIBKO ACCATUICTHH.
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Mano Toro, MOXXKHO TIPEAINONIOKUTh, YTO TIOCTIE KPU3KCA TEMITBI POCTa KHTAWCKOU
SKOHOMHKH HEM30€KHO PaHO WM TO03HO CHU3SATCS (Oe3pasyiuuHo, OyayT JIM yHa4HBI-
MU TOTBITKH TMEPEOPUEHTUPOBATH SKOHOMUKY C IKCIOPTHOH MOJIENH Ha BHYTPHUIIO-
TpeOIAIONIYIO WK HET). B pe3ynbraTte MOKET Ha4aThCs TO, YTO ObUIO B SIMOHUM TOCIIe
1975 r. OpgHako 3aMe/IeHHE TEMIIOB POCTa B aBTOPUTAPHOI cTpaHe, IJie CKOPO HAuHET-
Csl 3aMETHOE CTapCHUE HACEJICHUs, IPUBEJAET K OOOCTPEHUIO COLIUAIBHOTO MOJI0XKEHHS,
W3MEHEHUIO IPHOPHUTETOB TOCYIAPCTBA, YTO OKOHYATEIEHO MOXKET OCIA0UTH SKOHOMH-
yeckue noreHnuu. Cuna pa3sBUBAOLIEro UMITyabca B KuTae ele oueHb Beluka, HHEp-
LUsl elle OYeHb CHJIbHA, HO AOCTATOYHO OUYEBHJHO, YTO BCE ITO, CKOpee BCEro, OyAeT
cnabers. OTHOBPEMEHHO C 3TUM OYIYyT PAacTH OIEPEkKAIOUINMHU TEMIIAMH TIPEICTABIIC-
HUS O CTAHIAPTax >KU3HH, 110 KpaiHeH Mepe, Y OOJIBIION YacTH KUTAHCKOTO HaCEICHHUS.
3TO XOpOIIo, TaK KaK OyAUT SHEPIUIO U IOKMCK Y YacTH HACEJIECHUs, HO B TO K€ BpeMs
IUIOXO0, TaK KaK yBEIHYMBAaET HEOOOCHOBAaHHEBIE NMPETCH3UH K TOCYAAPCTBY W CHIDKAET
KOHKYPEHTOCIIOCOOHOCTh KHTAHCKOW SKOHOMHMKH.

2. 'unorernyeckue U peajbHble AJIbTEPHATUBBI

Taxum obpaszom, Oyaymas Mup-Cucrema yxe He CMOXKET UMETh TakKylo ke, Kak
CEeTOTHsI, CTPYKTYPY CO CTOIb K€ CHIBHBIM IIEHTPOM. UTO jke MOXKET OBITh aJbTepHATH-
BO CEerofHAIMHEMY «HOPSIIKY» B MUpe? 3/1eCh MBI CTyIIaeM Ha 3bI0KYI0 U HeOnaroaap-
HYIO IOYBY POTHO30B.

PaccmoTpum Oyaymnyro CTpYKTypy CHadalla UCXOIs U3 CIEAYIOMIETO BIIOJHE IIPaB-
JIOTI0I0OHOTO, HO BCE K€ TMIIOTETUYHOTO MpeAnonokenus. OObeKTUBHO Tiiobanu3anus
BEJIET K TOMY, YTO JIOJDKHBI TOSIBUTHCSI KAKHE-TO HOBBbIE ()OPMBI MOJIUTHUECKUX U KO-
HOMUYECKUX 00pa3oBaHMi HagrocymapcTBeHHoro tuma. EC mpeacTaBiseT b OJUH
BapHaHT TAaKOTO TWMA, APYTHE TUIHI U (OPMBI ceHdac emie TONbKO HAMETIINCH FUIH
HaMmedaroTcsi. Ho OHM MOTYT CIIOKHTBCS JOBOJBHO OBICTPO MpU OJIArONPHATHBIX 00CTOS-
tenbeTBax. Kpynueime rocynapersa (CILIA, Kuraii, Mamus) 1ocTaToqHO J0JIT0E BpeMst
MOTYT COTIEPHUYATh C TAKUMH HAATOCYJApCTBCHHBIMH OOpa30BaHUSIMH, HO Bce ke Oy-
Jylee He 3a OTACNBHBIMU TOCYAapCTBaMH, a 33 HaTHAIIMOHAIBHBIMU 00BEIMHEHUSIMU.

Hcxoas 3 Takod THITOTE3bI, HOBBIM JuaepoM Mup-CHcTeMbl, eciii OH BOOOIIE 1o~
SIBUTCSI, BPSIZ U OYAET OTAEIBHOE TOCYAapPCTBO, CKOPEE UM MOT OBI CTaTh TOJNBKO OJIOK
rocyaapcTs (K TOMY e TOTEHIIMAIbHO pacTylIrii). Bo3riaaBuT au Takoil albsHC KTO-TO
u3 HanboJsee KPYMHBIX TOCyIapCTB COBPEMEHHOT'O MUPA MIIN OH BBIPACTET U3 KOAIUIMH
rocyJIapcTB cpeaHel BeauuuHbl 1 Moum? Wiy ke Takas KoaJuLus BOZHUKHET Ha ApY-
rux ocHoBax? O4eBuaHO, uTo HU Kutail, HM VHIUS HE CyMEIOT OOBEIUHUTH BOKPYT
ce0sl KaKyl0-TO PEJIEBAHTHYIO TPYIIY CTPaH MO CBOMM MOJIUTHYECKUM, a MHausI — u o
LMBUIM3ALMOHHBIM 0COOEHHOCTSAM. UTOOBI CTaTh TaKMM HMHTETPUPYIOIIUM LEHTPOM,
Kuraif J0/KeH H3MEHHTh CBOIl ITONTUTHYECKHIA pexnM’ . A 570 st Kurast, ckopee Bee-
ro, OyZeT o3HauaTh TSHKENbIE MOTPSICEHHS (2 BOBMOXHO, M Pa3Bajl), COXpaHEHHUE XKe T10-
JIUTHYECKOTO PEKMMa TpeOyeT OIopsl Ha CBOU CHIIBL.

Bonee oprannyHas uHTErpanus aMmepuKaHckoro peruosna nof srunoi CIIA (aeko-
eif maH-AMepuKHN) MOTiIa OBl TEOPETHUCCKH BO3poAUTh posib CLIIA kak MHPOBOTO IICH-

2 [papya, y Kutas ecTh Te WM MHBIE TUTAHBI GOJlee AKTHBHOM HHTErPAIMH C COCeNAMH. B wacTHOCTH, Hes
30HBI cBOOOHOM Toproin «Kuraii + ACEAH» u exuHOro HHTErpanionHoro npoctpanctsa B CeBepo-Boctounoit
Asuu (CBA) ¢ yuactuem Snonnn, Kuras n FOxHoit Kopen u, BO3MOKHO, pOCCHICKUX SHEPIeTHYECKUX PECYPCOB.
Ho ¢ yderom HampspkeHHbIX oTHomreHHH Kutas m SImoHmMm Bce 3TO BBINNISIMT MaloOpeanbHBIM [CM. ToapoOHee:
Muxees 2008: 319].
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Tpa. Ho packnan momutrueckux cun B JlaTmHCKONW AMEpUKe CIUIIKOM HEYCTOWYUBHIH,
a ypOBEHb Pa3BUTHUSI T'OCYAApCTB CHJIBHO OTIMYaeTcs. bpasumus yxe cama mo cebe
BCTaJla B NIEPBbI ypoBEHb KPYNHBIX cTpaH. K Tomy ke urpa Ha npotuoctossHuu IllTa-
TaM OKa3bIBaeTCs OOJBIIMM HCKYCOM IS IeJoro psga pexxumoB. Coro3 ¢ MekcHKoi
u Kananoit (HAD®TA) He cMOKET BBIIOIHUTH TaKOH poJHM, KOTOpas MOIIa Obl PELIUTh
yKa3aHHYIO BBIIIE 33a4y, X0Ts U obecrieunBaeT Kanane n Mekcuke 6onee 85 % Bcero
IKCTIOPTA.

W3 Becex BapuaHTOB BO3HUKHOBEHUS TAKOTO JUAMPYIOLIETO TMIOTETHYECKOIO COK3a
eBpOMNEICKUil BapHaHT MMeeT HaHOOJIBIIYIO, IIYCTh B LIEJIOM TaKk)Ke HeOOJIBIIYIO, BEPOSIT-
HOCTh. XOTs pacmmpeHre EBpOIBI CTaJKMBaeTcsl ¢ €CTECTBEHHBIMH I'eOoTpaduecKuMA
OTPaHMUYCHUSMH, OJHAKO HE UCKIIOYCHO, YTO KOT/Ia-HUOYIb CTAaHET peasbHBIM U IIaH
Berymienus B EC Typuuu ¢ ee 6onee uem 70-MUIIHOHHBIM HaceJIeHUEM. DTO ceaio
061 EBporry yke cBepXbEBPONECHCKHAM COIO30M (CTOUT YUWTHIBATH M Pa3BUTHE CBS3CH
EC ¢ HeeBponeiickiMu cpeTM3eMHOMOPCKHMH CTpaHaMu). A eciu Obl EBporie ynanoch
UHTErpupoBathcst ¢ Poccuelt, YkpauHoii, benopyccueit, 310 Morio Obl aTh omnpene-
JICHHBI UMITYJIBC JUISL IEPECTPOUKU MHUP-CUCTEMHBIX OTHOLICHUN U Jaxe chopMHUpPO-
BaTh KaKOH-TO CHIIBHBIN IEHTP. DTO BeCbMa CIOKHBINA, XOTS M HE HEBO3MOXHBIA UIS
peanu3aluy BapyuaHT.

Bce nepeuncrneHHble BapHaHTBl MalOBEpOATHBI. A 3HAUUT, Hauboyiee peanbHOU
anprepHatuBoit ponu CIIIA moka ocrarotTcst Tonbko... camu CIIIA. TlosTomMy B Oim-
kaitime ogHo-aBa necstunetus CIIA octanyTcs Hanbosee pealbHbIM JHIEPOM, €CIIH,
KOHEYHO, aMEpUKaHIIbI CaMH HE MOJOPBYT CBOM MO3MLUHU (PE3KUM MOBOPOTOM BHEII-
HETIOJIMTHYECKOTO Kypca, CHIIFHOH IeBabBaliel 1oJ1apa, JeOoITOM WINH SKOHOMITYe-
CKuM oOBanoM). B oTCyTCTBHE B HACTOSIINI MOMEHT SIBHOTO JHIEpa B IPOTHBOBEC
CILIA mup BBIHYXJCH crioco0cTBoBaTh coxpaHeHuto CIIIA kak Ge3aqbTepHATHBHOIO,
MYCTh U OPSXIICIONIETO, IIEHTPA, IIOCKOJIBKY BCsiKoe ociadmenne nosumun CILIA moxer
MPUBECTH K HEYIpPaBIsieMOil BO MHOroM TpaHcdopmarmu Mup-Cucrembl. BozHukaer
CBOETO pojia «IuKiI aucdanancoB» [Mup mocne kpusuca... 2009: 42], momaepxusaro-
mmx Apyr apyra. C ogHo# cToponsl, 310 Ha pyky CILA, HO ¢ apyroi — oTCyTCTBHE
JKECTKOM KOHKYPEHIINH 32 JIUACPCTBO CHIIBHO ocnabisieT BoaMoxHocTH CLLA k 06HOB-
nenunto. Ecte MHeHHe, uTO X0Ts cnpoc Ha juaepctBo CIIIA Bce emie octaHeTcst BBICO-
KHM, 3aMHTEPECOBAHHOCTH U TOTOBHOCTH CLIA Hrpath THIUPYIOUIYIO POJIb MOTYT CHU-
3UTHCS, TMOCKOJIBKY aMEpPHKAaHCKUE M30MpaTeH IMePecMOTPST CBOE OTHOIICHHE K KO-
HOMHUYECKUM, BOCHHBIM U WHBIM H3/IePKKaM aMepHKaHCKOTo uaepeta [Tam xke: 171].
TouHee roBops, CkOpee MOTYT ObITh KOJI€OaHHsI BO BHEIIHENIOIUTUYECKON JIMHWY, Ba-
puanuy Ha TeMy OOpBOBI H30ILIIIHOHI3MA U TereMOHI3Ma, B pe3yIbTaTe Yero Ha KaKkoe-
TO BpeMs BHewHenonuruueckass akTuBHOCTh CIIA moxer cHuzuthes. Ho mepexon
rocyaapCTB OT NOJIMTUKHU OTKPOBEHHOI'O T€Tr€MOHHU3Ma U BHEITHEH 3KCITAHCHM K ITaCCHB-
HOIl BHEIIHE! MONUTUKE B UCTOPUU UMEN MECTO HEOJHOKPATHO, B YACTHOCTU B SIMOHUH,
I'epmannu u B camoe HoBelIee Bpems B Poccnm.

B YCJIOBUAX HEOIPEACICHHOCTH YUCJIO BEPOATHBIX CHEHAPUEB MOXKCT OBITH BEJH-
ko. Tak, B noknage HamuonansHoro paseensiBaTensHoro coseta CLIA, cTpyKTypsl,
6IM3KOM K aMEpHKAHCKOM pasBeiKe’’, PACCMATPUBACTCS UETHIPE THIIOTETHUCCKHX Ba-
puanTa: «Mup 0e3 3amanay, Korja HOBBIC CHIIBI BRITECHSIOT 3ama] ¢ IMAUPYIOMINX TO-
3ULUI B TEONONUTHKE; «OKTSIOPHCKUI CIOPIPHU3» — HKOJIOTHUYecKas KatacTpoda; «pas-

2 Omy6nuKkoBaH B BH/IE KHITH, HA KOTOPYIO 5 YKe cchiancs: Mup mocie kpusuca. .. 2009.
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pymenune BPUK» — kondumkt mexny Muanueit 1 Kutaem n3-3a moctymna K )KH3HEHHO
BKHBIM Pecypcam; «IOJUTHKA He BCErja JIOKAJIbHA) — KOTJa pa3ihuyHble Herocynap-
CTBEHHBIC CTPYKTYPBI OOBEANHIIOTCS, YTOOBI pa3paboTaTh MEKITYHAPOAHYIO IPOrPaM-
My TI0 BOIIPOCY OKpYykaroiei cpenbl u u30path ['enceka OOH. Bce onn, X0Ta U onu-
paroTcs Ha ONpejeieHHble TEHACHLUUU COBPEMEHHOCTH, BBITJISAAT HEAOCTATOYHO pe-
AJILHBIMH, YTO, BIPOYEM, IPU3HAIOT U caMu aBTOphI [Mup mocie kpusuca. .. 2009: 29].

[Tpu GonmpIIOM CHEKTpE BapHAHTOB OYAYILETO PacCMOTPETh BCE BapHaIUU OKa3bI-
BaeTCsl JOBOJIBHO 3aTPyAHUTENbHBIM. [loaTOMy mnyuiie u30paTh Kakue-TO OCHOBHBIE
napaMeTpbl aHalu3a TunoTe3. Bo3bMeM Takoil BaKHBIN, HA MOH B3I, apameTp Oy-
JYIIEro pasBUTUS, KAK CIMeneHb GHe3anHOCMU U OCMpOmbl TEONONUTUUECKUX U Ieo-
SKOHOMUYECKHUX M3MEHEHUH. OYeBUIHO, YTO KOI'JIa [IPOLECC UIET IOCTENEHHO, K HEMY
MPUBBIKAIOT, HA HEro IMbITAl0TCA BO3JEHCTBOBaTh, U CHCTEMa XOTb KaK-TO YCIIEBAeT
TparcdopmupoBatecs. Korna n3smMeHeHrs IpOUCXOIAT BHE3AIMHO, HA KAKON-TO MEepHoA
BO3HUKAET BaKyyM CHCTEMHOCTH W TOPAIKA, Xa0C, BO3BEJACHHE HACIEX BPEMEHHBIX
Y NIOTOMY JaJIeKO HE BCerja yAayHbIX KOHCTpYKUuil. PaccMOTpuM J1Ba TakuX I'MIIOTe-
TUYECKUX BapuaHTa: IOCTEIIEHHBIX U BHE3AIHBIX W3MEHEHUH

ITepBriii — xoraa ocnabnenue mouu CIIIA uaer He pe3ko, a mocTeneHHo. B atom
ciydae Bo3MOXkHO, uTo CIIA, mbITasich COXpaHUTh CBOE JTUAMPYIOLIEe TOJIOKEHHE,
C OJIHOH CTOPOHBI, OyAyT BBIHYXKACHBI MaHEBPUPOBATh, BCTYNATh B KOATUINH, YCTY-
maTh B TEX WM MHBIX BONIPOCAX, MPUHIMATh KaKHe-TO OOIEMHUPOBBIC UAEH, YTOOBI HE
MOTEPATH JIMJCPCTBA U COXPAHUTh NMPHUEMIIEMBIH T€OMOJIMTHISCKHAN OayilaHc. A ¢ apy-
roii — CIHA Oynyt cTpeMuTbcs 4TO-TO CO3AaTh B MUPOBOM Maciutade, mpoOoBaTh MH-
CTUTYLIMOHAIU3UPOBATh CUTYAIUI0, YTOOBI B KaKUX-TO OOLICTPUHSATHIX MEXIYHApO.-
HBIX U MEXIOCYIapCTBEHHBIX JIOTOBOPEHHOCTSIX WIIM CHUCTEMAax B3aUMOJEHCTBUS (opra-
HU3AIMAX, KOHCYIBTAINAX, WHBIX (POPMax) IOMBITATHCS 3aKPEIHTh CBOE MOJOKCHIE
MEPBBIX CPEIU PaBHBIX, HO B TO K€ BpeMsI HE HACTaUBaTh Ha aOCONIOTHOW WIIM Jaxe
SIBHOW FereMOHHH, Kakas ecTh ceronHs. Pasymeercs, TyT moTpeboBanoch Obl 0OIBIIOE
HCKYCCTBO. DTOT Iporecc moren 06l yaagnee, eciu 061 CLIA ynamock, kKak peKOMeH-
noBan 3. bke3anHCKUH, 00bEMHUTHCSA B BAXKHBIX HanpaBlieHUsX ¢ EBponoi n SImonuei
[bxesnnckuit 2005]. Ha Moii B3risa, 0ObeAMHATLCSA HAO IO MAaKCUMAIBHOMY YHCITY
mpo0JieM. 3amnaja — B YCIOBHUSIX HU3KUX TEMIIOB POCTA B Pa3BHUTHIX CTpaHaX — OOBHEKTHB-
HO 3aMHTEPECOBAH B CO3/IaHWU TAKOTO MOPAJIKA, KOTOPBIA ObI 0pOpMUIT HEKOTOPHIE €T0
MPEUMYIIECTBa HHCTUTYIIMOHATBHO (M B U3BECTHOW Mepe ATO OBUIO OBI MOJNE3HO IS
BCEM MI/Ip-CI/ICTeMBI)24. Hackobko 3Ta HEOOXOIMMOCTE MOXET OBITH BOBPEMST OCO3HA-
Ha, KOHEYHO, OOJIBIION BOMPOC, HO OT TOTO, IPOU3OUIET JIM TAKOE OCO3HAHHE PaHBIIIE
HJIK TI03KE€, BO MHOTOM MOXKCT 3aBHUCETH YCIEX TaKoM I/IHCTI/ITyI_II/IOHa.]'II/IBaLII/H/IZS. 39t0
OBLI OBI, YCIIOBHO TOBOPSI, CIICHAPUH «IUIAHUPYEMOM IEPECTPOHKI.

% XoTs1, cKopee BCero, nporecc Oy/IeT HEPOBHBIM: Me/ICHHbBIC HEYTPABIISEMbIe H3MEHEHHS OYIyT CMEHATHCS
KaKHMH-TO KPYIHBIMH, HO He (haTalbHBIMH 00BaJlaMH U KPU3UCAMU, IOJCTETHBAIOUMY IIPOIecC TpaHCHOpMAIUU
1 Ja)kKe MEHSIOIINMU €0 HaIPaBJICHYS.

# TIpumep TaKoro 3aKpEIUICHHs — ONPEIEICHHE MATH BEIYIIMX JepkaB, HMelouux npaso sero B Cb OOH.
Packiaz cuit B MUpe MEHSeTCs], a 3TOT IOPSIIOK CMEHUTH HE TaK IIPOCTO.

% OnuH 13 BO3MOXKHBIX MPHEMITEMbIX IS 3ariajia BHIXOJOB — KBOTHPOBAHHE TEMITOB SKOHOMHUECKOTO POCTa,
YTOOBI CIEPKaTh CIMIIKOM OBICTpOE pa3BUTHE Hepudepun (0 BO3MOKHOCTIX TAKOrO KBOTUPOBaHMS CM.: ['pHHUH
2009r). Ecii ke orpaHU4eH s Helb3st JOOUTHCS ITyTeM NPSIMBIX KBOT Ha SKOHOMHYECKUH POCT, TO MOYKHO, HATIPH-
Mep, 1MoJ BUIOM OOpHObI 32 BCEMHUPHYIO JKOJIOTHIO, IIpaBa HAEMHBIX paOOTHUKOB, yCHIIMBas OOpbOy MPOTHB He-
YEeCTHOH KOHKYPEHIIUH H T. II.
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BTopoii BapuaHT Bo3HUKAET B ciayyae, ecnu usmenenne nosunuu CIIA npouszoii-
JeT pe3Ko, HapuMep B pe3ysibTaTe BHE3AIHOTO oOBaja A0JIapa U OCOOEHHO BCie[-
ctBHe nedonra AMEpUKH (JOMYCTUM, MPU HEOXKUTAHHOM U3MEHEHUH CHUTYaIlUd B MU-
POBOI 3KOHOMHUKE BCJIESJCTBHE ele 0ojiee CHIIBHOTO0, YeM oceHbIo 2008 T., Kpusuca).

B stom ciydae obmectseHHoe MHeHHEe CIIIA BHONHE MOXXET KauHYThCS B CTOPOHY
cBopaunBaHus MUPOBBIX (yHKIMA CIIIA, 4TO JOMOIHUTENHHO YCUIIUT BaKyyM MEXIY-
HApOJHOTO YIpaBleHHS. B Takol CUTyaIlili BO3MOXXHBI aHapXus (MeHee BEepOSTHBIN
cueHapuil) win cobupanue («CKOJIaYMBaHHUE») HACIEX KaKOH-TO CHCTEMBI, CIIOCOOHON
MOJIIepKaTh 3aBAIMBAIOLIMKACA MUPOBOM MOPSAOK, Ul PEICHUS CHIOMUHYTHBIX e,
KaKHe-TO MaJUIMaTUBHbIE PELIEHUsS U JOTOBOPEHHOCTH, KOTOpBIE B LIEJIOM B AaJbHEM-
LIeM MOTYT OKa3aTbCsl IEPCIIEKTUBHBIMU.

OpHako U3 BCEX TMIOTETHUECKUX BAPUAHTOB MHE MPEJICTABISIOTCS CaMBIMU BEPO-
ATHBIMH JIBa aJIbTEPHATHBHBIX. [lepBEIil — ecTeCTBEHHO, Ooyiee MPEATOYTHTENBHBIN —
pacumpenne «kiry0a» BEAyIINX MHPOBBIX UTPOKOB IO TAKOTO WX YHCIIA, KOTOPOE 03~
BOJIUT KAK-TO BIIMATH HA XOJ MHPOBOT'0O pa3BUTHs (0 HEM OyneT cka3aHo manblie). Bro-
pOIt BapHaHT — CHOHTAHHOT'O HEYIIPABISIEMOT0 PA3BUTHSL, KOT/A IVIaBHBIC UTPOKU OYyAyT
B OCHOBHOM 03a00YCHBI BHYTPEHHHMH IIPOOJIEMaMH, MOJUTUKUA — PEHTHHTOM IIOITY-
JISIPHOCTH, a O0IIEMUPOBbIE MPOOJIEMBI OYyT peIaThesl MOCTOIBKY-TIOCKOIbKY. SIMOoH-
CKO€ OOIIECTBO SIBJISICTCA XOPOIIUM IIPUMEPOM TAKOM CaMOU3OISAIMU (XOTS U TaM YxKe
TPOSIBIIIOTCS ONpeAeIeHHbIe TCHICHIINN K mHTerpanun), EC Take CIHIIKOM 9acTo
JEMOHCTPUPYET 3aMKHYTOCTh Ha COOCTBEHHBIX MHTepecax. [ 3amagHbIX CTpaH ecTb
TaKXe OMAaCHOCTh CTaTh 3AJI0KHUKAMHU JIEMOKPATHUECKON CHCTEMBI, KOTJa MOJI0XKEHHUE
MIOJIUTUKOB HE TIO3BOJISIET UM IyMaTh O OyIyIieM, i OHA OKOHYATEIHHO IPEBPAIIAIOTCS
B JIEMaroroB H MOJIUTUKAHOB. [Ipu 3TOM BOBCE HE MCKIIIOYEHBI IKCLECCHI MPOTEKLUO-
HU3Ma U IpOoYUxX aHTI/IFJ'IO6aJ'II/133HI/IOHHLIX MEp. B stom CJlyda€ TOJIbKO BHEC3aITHbIC
BCTPSICKH BpPOZIE COBPEMEHHOTO KpPU3WCAa MOTYT MPOOYIUTH 3alaiHbIX MOJIUTHKOB U
3amajHble O0MIeCTBA OT CILTYKH; MOJIC3HBIMH OKAa3bIBAIOTCS U BCIDIECKU HAITMOHAIBHO-
LUMBUJIN3ALIMOHHON U TET€MOHUCTCKOM TOpJIOCTH.

3. Yeniures i gepuuMT 17100aJILHOTO yIpaB/ieHUs1 U ()ParMeHTHPOBAHHOCTH
mupa?

Mmue HCOJHOKPATHO U IO Pa3HbIM MOBOAAM MNPHUXOAUIIOCH MHUCATH O TOM, YTO 3KO-
HOMMYECKast ¥ (PHHAHCOBAS TII00aIM3alisl HAMHOTO OTIEPEKaeT PasBUTHE MEKTyHAPOIHO-
IO [paBa ¥ HOJMTHYECKYIO Iobamm3armio [Cum., Hanpumep: ['purnn 2008a; 20086; 20088].
Ycunures M Takoe 0TCTaBaHUe MOMUTHYECKOH cocTaBmstonelr Mup-CucteMsl OT 3KOo-
HOMMYECKOW B Onwxkaime aecatunerus? OTBET Ha STOT BOMPOC BO MHOTOM 3aBHCHUT
OT TOTO, KAaKMM MOXKET OBITh SKOHOMHYECKOE pa3BUTHE B Ompkaiiiem Oyxymem. MHo-
T'vie YKOHOMHCTHI ¥ OOIIIeCTBOBEbI, TPUBOAS pa3HbIe apryMEHTHI (B TOM YHCIIE OIHpa-
ACb Ha JTUHAMUKY 3HAMCHHUTBHIX KOHAPATBCBCKUX ]_H/IKJ'IOB), CUHUTAKT, 4YTO B OmrKaIme
15-20 ner SKOHOMHYECKOE Pa3BHTHE MUpA, CKOpee BCEro, OyIeT HaTu Ooyiee MeIJIeH-
HBIMH TE€MIIaMH, YeM B TIPEIeCTBYIONIMH Meproa. S MpHAepKUBaOCh MTOT00HOTO JKe
muenus [[punnn, Koportaes 2010]. Ho ecitit 3TOT POTHO3 OMPAaBAACTCs, HE CyMEET I
NOJAUTUYECKas cocTaBisitomas Mup-CucteMsl 3a 3TO BpeMsl HECKOJIBKO HOATSHYTbCA?
K Tomy xe ocnabnenue mmnepckoi mosunm CIIA u oTcyTcTBHE anbTepHATHBHI (B JTTO-
0OM ciydae cMeHa JInjiepa — MPOIECC JIONTHA U CJIOKHBIN), OYEBUIHO, JIOJDKHA BECTH K
TOMY, YTO MEXKIyHApOIHAs! CHCTEMa HadYHET TPaHC(POPMUPOBATECS ObICTpEe M 3HAUUTENb-
Hee. Ce0BaTeNbHO, MBI BXOJUM B MEPUO]] OUCKA HOBBIX CTPYKTYPHBIX U CUCTEMHBIX
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penreHuit B pamkax Mup-CHcTeMbl, a 3TO 03HAYaeT, YTO HAC KJIET B OnvbkaiiieM Oy-
JYIIEM JIOCTATOYHO CIIOXKHBIHN mepuol. BripaboTka 1 ynmpoueHre MOAEIH HOBOTO MOJH-
THYECKOTO TOpsiIKa B pamkax Mup-CucteMsl OyIeT TPyIHBIM, JUIUTEIBHBIM, a TaKkKe
OTHOCHUTEIHHO KOH(DINKTHBIM IPOLIECCOM.

Tak wu uHaYe, NeQUIUT NI00ATEHOTO YIPABICHUS, a TAKKE «PACTYIIEH HHCTHUTY-
LIMOHAIIBHOMN HEXBATKMY» 0 UMEET MECTO, W B GIIKAILIME IeCATHICTHS OH SIBHO HE HC-
gye3HeT. MOKHO TPEeAIoI0KNATh, YTO OH CTAHET UICONIOTHYECKH 00Jiee OCMBICIICHHEBIM,
a TPOEKTHI YCTPAHEHUS ITOr0 JeUIUTa OOPETYT YKe KaKhe-TO OTHOCHTEILHO 3PHMBbIC
oueptanus. Ho rimobansHoe ympaBieHue TpeOyeT OONBIINX YCHIIMH M CYIIECTBEHHBIX
xKepTB. Jl0 Kakol CTENEeHH TOCyAapCcTBAa W HETOCYAapCTBEHHBIE CYOBEKTHI MOXKEIAIOT
WM CMOTYT BEIHECTH Bo3pacTaromiee Opemst riiobansHOro ympasienus? OTkas pasme-
JIUTBH 3TO OpeMs YCYTYOHUT CUTYalUIO «PacTyIIeH HHCTUTYIIMOHAIBHOW HeXBaTKmy». [1o-
X0Ke, CTpaH, KOTOPBIE PUCKHYT B3ATh B OJMHOUYKY Ha ce0s Kakoe-To OpeMs MeXIyHa-
POIHOTO pETYIMPOBAHIS, OKAXKETCS MaJlo, TaK e, KaK CeroIHs HEMHOTHE TOCyIapCTBa
OepyT Ha celsi 00s3aTeNbCTBA JIeTIaTh KPYIHBIE B3HOCHI B MEXIYHAPOIHBIE OpTaHU3a-
mun, Bkimowas OOH. BoT mouemy Kkakoe-TO BpeMs MHOTHE CTpaHbl OyAyT Iio-
mpexHeMy 3anHTepecoBanbl B juaepcTBe CIIIA, X0Ts, Kak CKa3aHO BEIIIE, ITOCIIETHIM
B OIPEICICHHBIX YCIOBUIX OHO MOXKET CTATh HEMHTEPECHBIM WIIH Y)KE HEMOCHIBHBIM.
Tem >xe OTIETBHBIM KPYIHBIM JepikaBaM, KTo ocrapuBaer aunepctBo CILA, rmobains-
HOE peryJupOBaHUE TAKKE, CKOpee BCETO, OyIeT He MO CHITY.

B Takoii cuTyanuu MOTYT BBISBUTHCS HanOoJIee BaKHbIE CEephl, yIaCTBOBATh B pe-
T'YJIMPOBAHUU KOTOPBIX OYIET BBITOIHO, a TAKXKE OTICIbHBIC BAKHBIE 00ACTH, IPUHU-
MaTh y4acThe B PETYIHPOBAHUU KOTOPHIX IPHUACTCS B paMKaxX MEKIYHAPOIHBIX 00s13a-
TENBCTB. JTO JOJDKHO YCHINTH TEHACHITHIO K KOJUIEKTUBHEBIM JEHCTBHSM BCSKOTO poJa,
K (popmupoBaHuI0 00BEIMHEHNUI, K PA3BUTUIO PA3HBIX BUJOB COTPYIHHUYECCTBA, a TAKXKE
Oyzaet TpaHC(hOPMHUPOBATH TIIOOATEHOE YIIPABJICHUE B CTOPOHY HOBBIX TEXHOJIOTH.

AMepUKaHCKHE AHAIATHKH CYUTAIOT, YTO: a) B Oipkaiilmee BpeMs IONHATHKAM
U OOIICCTBEHHOCTH MPUICTCS CIPABNIATHCS C PACTYIIUM CIIPOCOM Ha MHOTOCTOPOHHEE
COTpyIHHYECTBO; O) HBIHENTHHE TEHICHIMH BEIyT K BO3HUKHOBEHHIO B CIICIYIOIINE
1520 ner ¢hparMeHTHPOBAHHOTO M TIOJIHOTO MPOTHBOPEUYMIA MHUPA; B) MHOTOIOJSIPHOCTH
1 OecCTPyKTYPHOCTh — OCHOBHBIE UepThl Oymymieii cucteMsl [Mup nocie kpusuca. .. 2009:
8, 25-26, 180].

Yro Kacaercs crpoca Ha MHOTOCTOPOHHEE COTPYIHHYECTBO, OH U CETOAHS yXKE BEHI-
COK, a 3aBTpa BbIpacTeT cwibHee. Ho mpesacTaBisieTcs, 4TO TaKOM POCT, BO-TIIEPBBIX,
AacT HIaHC pAay PEruoHaJIbHBIX ACPKAB U COKO30B YCUJIMTH CBOU MO3UIINHU, BO-BTOPLIX,
OyzeT crocoOCTBOBATh YCKOPEHHOMY 00OPa30BaHUIO CaMbIX Pa3HOOOPAa3HBIX (OPMATOB
MHOT'OCTOPOHHETO cOTpyAHHYecTBa. CTOUT 3aMETHUTD, UYTO & udeane HOBblll MeHCOyHA-
POOHDILL NOPAOOK CAONCUNLCS Obl HaUbOIee YOAUHO NPU POPMUPOBAHUU, C OOHOU CINOPO-
Hbl, 00CIAMOYHO20 KOIUYECBA PA3IUYHBIX O MUNY U NO YPOGHIO 0X8AMA HAOHAYUO-
HAIbHBIX COI0308, KOAMUYUL, KOOPOUHAYUOHHBIX YEHMPO8, MHOZOCHOPOHHUX 002080~
peHHocmell U GIUAMENbHBIX He20CYOapCMBEHHbIX OP2aHU3AYULL U Cemesblx CUCMEeM;
a c Opyeoil — npu HAAUYUU XOMb KAK-MO NPUHAHHO2O Oe-ghakmo, a euje nyyuie —
Oe-1ope, UHCIUMYYUOHATUZUPOBAHHO20 6edyiye2o yenmpa Mup-Cucmemoi.

MHOTromoNIpHOCTh (XOTS B 3TO MOHSATHE BKJIABIBACTCS CIIMITKOM Pa3HBIA CMBICH)
CTaja TCOMOJUTUYCCKUM JIO3YHIOM psila JAep)kaB, M OHA KakK OYATO CKIIaJbIBACTCA.

% 06 MHCTHTYIHOHATEHOM HeXBaTKe cM.: Mup mocyie kpusuca. .. 2009: 13, 20.



Kyoa osuoicemcsa sex enobanuzayuu?

DopMupyrOTCS HOBBIE IICHTPHI CHJIBI (IKOHOMHYECKOH B TEPBYIO OYEpelb, HO TaKKe
Y BOCHHO-TIOJTUTHYECKOI), HAMEYAIOTCS B CBSI3U C 3TUM HOBBIE KOH(PHUTypallu B pam-
kax Mup-Cucremsl. Ho B 11000M cilydae MHOTOIOJISIPHOCTD B YCJIOBHSIX MHPHOTO CO-
CYIIIECTBOBAHI B IPUHIUIIE O3HAYAET TOT WJIM HHOW MHPOBOH MOPSIIOK, IOATOMY MHO-
TOTOJIAPHOCTD U OECCTPYKTYPHOCTh — OHSATHSI TPOTHUBOIIOIOKHBIE.

Ycunenue xe GpparMeHTUPOBaHHOCTH O3HAYaslo ObI pacmall (XOTs Obl U BpEMEHHBIN)
Mup-Cucremsl. Hackospko 310 BepossiTHO? MHe Bce e MPECTaBISeTCs, YTO MaJIOBEPOSIT-
HO, CJIMIIKOM Y TPUBBIKJIM K OIPEENICHHbIM pealusiM HEKOero KBasueauHcTBa. Benp
Jlayke KpU3UC He TPUBEIT K PaCKOIy, a B ONPEACIeHHOM Mepe CIuoTHiI Mup. Kaxkercs Taxke,
910 (hopMHUpyeTCs HEKOE III00ANFHOE CO3HAHUE. BOT TOIBKO OMH MpHMEp TaKMX HEOXKH-
JTAHHBIX MeTaMop(03 COBPEMEHHON 3KOHOMHUYECKOW ICUXOJIOTHU. B meproa ocobeHHO
HU3KOTO MaJieHHs TPOU3BOACTBEHHBIX WHAEKCOB B 2008—2009 rr. cpeau SKOHOMUCTOB
BCE YaIlle CTajia IOBTOPATHCS MBICIIh, YTO SKOHOMHUKA KuTast BEITSHET BeCh MHp, a 3Ha-
YHT, HE BCE TaK CTPAIIIHO.

4. Inoxa HOBBIX KOAJMIUHA U TPpaHchopMaLus CyBepeHUTeTa

MHe yxe IpUXOJUIOCh MUCaTh, B TOM YHCIE U B XypHalle «Bek rimobamuzarmmy,
0 TIporiecce TpaHc(hOpMAIHH COIEPKaHMsI HAIMOHAIIBHOTO CyBEPEHHUTETA, TO €CTh MpOIiec-
Ce COKpAILIEHUS] PeasibHOr0 00beMa CYBEPEHHBIX IMMOJHOMOYHMH TOCYAApCTB, MPUYEM BO
MHOTOM I[OﬁpOBOJ'ILHOFOZ7. Heo0xoauMocTh TOATSIHYTh TOTUTHYECKYIO COCTABIISIFOILYIO
Mup-CucteMbl, YCHIUTE TTI00ATBHOE PEryIHpOBaHIe (PHHAHCOBHIX W MHBIX areHTOB YCH-
JIMBAET MpoIlecc TPaHCPOpMALIMK CYBEPEHUTETa, TIOCKOJIBKY TOCYIapcTBa AOJDKHBI B YeM-
TO TOOPOBOJIBHO OTPaHUYUTH CE0sl, @ B YEM-TO B3SITh Ha CEO0sl JIOMOJIHUTENbHBIE (DYHKIIUH.
MupoBoii kpuzuc Oomee siCHO OOO3HAYMI TIpENelibl CYBEpPEHHTETa, ITOKAa3ajl, YTo JTayKe
CLIA ne MoryT Ooree nefcTBOBATh O€3 peabHOM HOIIEP)KKU APYTHX CTPaH.

«K 2025 roay He ocTaHETCs €AMHOTO ‘“MEXKIYHApOJHOTO coolIecTBa”, COCTOsIIIIe-
T'0 U3 HAaIIMOHAJBHBIX TOCYAapcTB. BiacTs B OonbIeli cTemeHn paccpeOTOYNTCS MEK-
Iy HOBBIMH HTPOKaMH, IPUXOSIIUMH CO CBOMMH IIPABWIAMH UTPHI, a TaKXKe YBEIHU-
YUTCS PUCK TOTO, YTO 3amajHble aabsSHCHI ocnabero™» [Mup mocie kpusuca... 2009: 8].
JleficTBHTENBHO, CKOpEe BCEro, pPealibHBIH COCTaB «MEXIYHApOIHOTO COOOIIECTBAY
B OmpKaimme mecsaTmwieTHs OymeT 0ojee CIOKHBIM, TTOCKOJIBKY B HETO J0OaBATCS Ka-
KHE-TO HaAHAIIMOHAJIbHBIC COIO3bI, O(bI/IHI/IaJ'H)HI)Ie N HeO(I)I/IL[I/IaJ'H)HI)IC COBCIIaHUA
JUACPOB CTpaH U COO30B, BDEMCHHBLIC W MOCTOSHHBIC KOAJIMIIUN, BO3BMOXXHO, U HETO-
CyIapCTBEHHBIE OpraHU3AINH.

Onnako TpaHchopmaliys CyBepeHnTeTa Ha (poHe co31aHKsT HOBOT'O MHPOBOTO TIOPs/IKa
BOBCE HE OJJHOHAIIPABJIEHHBIN U OJHOIMHENHBIN Hpoliecc. Bo-nepBbIX, HAIMOHAIBHOE TOC-
YIapCTBO emie JoJTo OyAeT BeAyIIMM UTPOKOM Ha MHPOBOU apeHe, MOCKOIBbKY B 0003pH-
MOM OyJIyIlleM MHOTHE BONPOCHI CIIOCOOHO OYyAET pealbHO pellaTh TOJIBKO TOCydapCTBO.
Bo-BTOpBIX, B 4eM-TO CYBEPEHHOCTb MOXKET YCHJIUBATBCS, TaK KAK COBPEMEHHBIA KpU3HUC
BHOBB TTI0Ka3bIBAET, YTO CyIb0a HAIMOHATBHBIX YKOHOMUK B OTPOMHOI CTETICHH 3aBHCHT OT
CIJIBI TocyHapcTBa. [109TOMy BIOIHE BEPOSTHO, YTO caMoe Orpkaiimiee Oymyriee MOXKET
TOKa3aTh OMNPEJETICHHBIN «PEHECCAHC» POJIM TOCYapCTBA U €0 aKTUBHOCTH Ha MHPOBOU
apere. Taxxe BeposiTeH BO3BpAT B psijie CTPaH HEKOTOPBIX CYBEPEHHBIX MOJIHOMOYMH, OT-
JaHHBIX (TIOpOi Oe3IyMHO) TeM WIHM WHBIM HaJHAIMOHAIGHBIM OPTaHM3aIlisIM, COOOIIIe-
CTBaM WJIX IPOCTO MUPOBOMY KalltuTalTy. HpI/I JOJITOCPOYHBIX TCHACHIUAX TAKHUC MPUITUBBI

? TlompoGHee 06 31oM mportecce cm.: I'prrmm 20088; 2009r; Grinin 2009: 47-53.
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1 OTJIMBHI, KoJeOaHus 1 (UIyKTyaliy He TOJIBKO BO3MOXKHBL, HO M Hen30exHBI. Hamprvep,
HEYKJIOHHOE, Ka3aJloch ObI, IBIDKCHHE K TEMOKPATHUH BIPYr B MepBod monoBuHE XX B.
CIIETA0 BUPAX B CTOPOHY TOTATHTAPU3MA; Pa3BUTHE B HAIPABICHUU CBOOOTHOW MUPOBOH
ToproBiM ObuTO B TIocnenHel Tpetu XIX B. pa3BepHYTO B CTOPOHY MpoTeKIHoHM3Ma. [1o-
ATOMY BO3BpAT K TATU3MY BIIOJHE MOXKET OBITh M JIOCTATOYHO JUTUTEIIHHBIM, H B OIpeIe-
JICHHOH Mepe BIIOJTHE TOJIE3HbIM.

Tem He MeHee XOTenock OBl OTMETHUTB, YTO TaKOI BO3BPAT K MOBBIIICHHIIO POJIIH TOCY-
JapCTBa YK€ HEe MOKET OCYIIECTBUTHCS Ha MPEXKHUX Hadalax, KOrja BhIroJa rocyaap-
CTBa — JaXX€¢ B paMKaX BBITIOJIHECHHS UM MPUHATHIX HA ce0sl 00513aTEIBCTB M COOIIOC-
HUS OOINETPHHATHIX MEXIYHApOIHBIX HOPM — BOCIPHHHAMAJACh B MEXIyHApOIHBIX
OTHONICHUSX KaK BBICIICE OCHOBAaHHE U €r0 MESITEIbHOCTH Ha MEXIyHapOIHOH
apeHe. S momararo, 4TO BO3BpAT POJIM TOCYAapCTBA HE MOXKET OBITh YCHEIIHBIM 0e3
3HAYUTENFHOTO W3MEHEHUS €r0 BHEITHETIONUTHIECKOW HIeoIoTud. MHBIMH clioBamH,
MO>KHO HPEAIOJIOKNTE, 9TO B OCHOBE KOHIICIIINK U IPOBEACHUS BHEUIHEH MOIUTHKH
yKe
B CYIIECTBEHHO MEHBIIIEH CTETEeHHU, YeM CEeroJHs, OyAyT JieKaTh OTKPOBEHHO STOUCTH-
YeCKHe WHTEPECH rocyz[apCTst. Pazymeercsi, HaIMOHANBHBIA 3TOM3M HE HCUYE3HET
OuYeHb JI0JTO (eciu BOOOIIe KOrAa-HUOyIb UCUE3HET), HO OH HA4YHET CHJIbHEee, YeM 3TO
JIeJIaeTCsl CeroJHs, Kamy(IMpOBaThCsAd HAJHAIMOHAIBHBIMU HHTEpECaAaMH U HYXKIaMH.
Tounee TOBOpsI, BCSKAsT aKIUA MOXET TpeOOBATh IIOMIMO PEeaJbHOTO MHTEpeca TakxkKe
U OTIPEIESICHHOTO UAEOJOrMIECKOT0 000CHOBaHNUs. PaccMOTpeHre MUPOBO apeHb! Kak
«BETUKOM maxMaTHON Hockn» (Bke3MHCKHI), Te BRIMTPHIBAET CUIIHHEUIIIHIA, a METIKUE
(GUTrypsl MOTYT pa3MEHHBATHCS M IMPUHOCHTHCS B JKEPTBY, BOZMOXKHO, yXKe He Oymer
BOCTpeOOBaHHBIM. MHUpoOBasi apeHa ckopee OyaeT paccMaTpUBaThCS Kak oOIee Imolie
HWHTEPECOB, B KOTOPOM HAJI0 YCTAHABIIMBAThH BHITOJIHBIC JIUISl BCEX MPaBUIIa UIPhI M KaK-
TO WX MOAACPKUBaTh. [103TOMY €CTh OIIyIIeHne, YTo, KOHEUHO, He BAPYT, HO IOCTe-
MIEHHO BO BHEUTHEU MONUTHKE HAYHYT YCHIMBATHCS JIO3YHTH OOIIETO (PETHOHAIBHOTO,
MHPOBOTO, TPYIMIIOBOro) Onara, XoTd 3a (OPMYITHUPOBKOM «KTO JIydllle MPEACTaBiseT
MHPOBBIC MHTEPECH» MOTYT CKPBIBATBCS, KAK BCErJIa, STOMCTHYECKHe memn--. Ho 910
MPUBEAET K JOBOJBHO CYIIECTBEHHBIM U3MECHEHHSM, TPUYEM BO MHOTOM TMOJIOKUATEIh-
HbIM. Bo BcAkoM ciyyae, CTpaHbl, KOTOphle OyAyT MpOJOJKaTh rpybo OTCTauBaTh
HAI[MOHANBHBIN 3TOMCTUYECKUN MHTEPEC, B KOHEYHOM cYeTe mpourparoT. HenzoexHo
MIPETePINT paJuKaIbHbIC N3MEHEHUS TAKXKe MMOJTUTHKA HanOOJIee KPYITHBIX TOCYJapCTB,
HampaBlieHHas Ha TO, YTOOBI MPSAMO W Trpy0dO JTOMHHHUPOBATH B MHPOBOM HIIM PETHO-
HaJIbHOM MacinTtabe (BKJItouyas u HanOojee He3aBUCUMOTO U STOMCTHYHOTO CYyBEpeHa —
CLIA).

B sTOM cityuae xapakTep OTCTaWBaHHS HAMOHAIBHBIX HHTEPECOB, (DOPMEI COTIep-
HUYECTBA HA MEXAYHAPOAHOU apeHe, KOH(IUKTOB U TSDKO MOCTENICHHO HAYHYT MPHo0-
peTaTh y)ke MHOU, 4eM B MPOIUIOM U HacTosmeM, Bua. KoHKkypeH1us 3aMeTHee NoHaeT
3a TO, KTO CTaHET HAIpaBJIATh MPOLECC CKIIAAbIBAaHUS HOBOTO MUpOBoro nopsaka. Co-
MIEPHUYAOIINE CUIIBI JJOJDKHBI OyyT BBICTYNATh IOJI JIO3YHTaMH HOBOTO, 0OJiee YecT-

% OnuH 13 MHOXKECTBA IPUMEPOB TAKOTO OTKPOBEHHO 3TOMCTHYECKOro noaxoa — nosuius CIIIA 1o Bonpo-
caM BBIOPOCOB B aTMOC(epy MapHUKOBBIX I'a30B.

% Pasymeercs, U B HOBeHileH MCTOPHH PA3THUYHbIC AKIHH TIPOBOIMINCH W MPOBOIATCA MOJ STHIOH OBIIHX
HWHTEPECOB, B YaCTHOCTH HMHTEPBEHIMH B 3aBUCHMBIC cTpaHbl (co ctoponbl kak CCCP, tak m CIIA), Haxxum
Ha OT/JENbHbIE CTPAHbI I10]] JIO3YHTaM¥ 3alIUThI IIPaB YeloBeKa, IeMOKpaTiH U T. . Ho B Oyaymiem uneonorude-
CKHH aCIeKT, TyMaeTcsl, BECbMa 3aMETHO YCHIIUTCS.



Kyoa osuoicemcsa sex enobanuzayuu?

HOT'O MHPOBOT'O YCTPOICTBA, MOPSAAKA, 3a CIPABEIINBOE U OECKPU3NCHOE MUPOBOE Pas3-
BUTHE, IPOTUB HAIIMOHAJILHOTO (0COOEHHO aMepUKAaHCKOT0) STOM3Ma U T. M. A B MpoOBe-
JICHUU TaKOTO poJia TOJMTHKH, €CTECTBEHHO, HEOOXOAUMBI COIO3HUKU U OJIOKHUPOBKH.
[TosTOoMy Hem30eXHO HAYHETCSI IEePETPYNITUPOBKA CHJI HA MHPOBOW M PETHOHAIBHBIX
apeHax. B GopnOe 3a moueTHOE MECTO B MIOOAIM3AIMU M KOAIUIHSIX, B OpraHU3aIuU
1 (pyHKIMOHHPOBAHUM HOBOT'O MHUPOBOTO MOPsAKA HACTYMAET TO, YTO 51 HAa3BaJll 3MOXOU
nosvix koanuyutl [Cm.: I'puaua 2009a; 2009r]. B pesynabpraTte MOTyT OBITH 3aJ0XKCHBI
KOHTYpPbI HOBOM PacCTaHOBKH CHJI Ha IOCTATOYHO JUTUTENBHBINA CPOK.

@DopMbl, KOHKPETHBIE LIeJIM U HAIPaBJICHHOCTh JEHCTBUN HOBBIX KOAIMIUH OymyT
3aBUCETh OT MHOTHUX Bellei. B yacTHOCTH, OT TOr0, HACKOIBKO JAJIEKO 3aiIeT MpoIiecce
MPHHATUS OOIIUX PENICHUHA M KaKue CHocoObl U (POPMBI NMPHUHSATHS OOIINUX PEIICHHN
HAYHYT peaan30BbIBaThCs. [IpencTapnseTcs, 4To cucTeMa MpoCTOl IeMOKpaTHH (0OHO
FOCyZ[apCTBO/%f‘{aCTHI/IK — OJIUH TroJioc) Ha ypoBHe Mup-CucTeMbI BpsA U OyIeT KU3-
HECTIOCOOHOI . HeBO3MOXKHO npupaBHATh Kutaii m MHanio k kakomy-HHOYIH JlecoTo
i TeM Oonee TyBany ¢ HaceneHHeM B 12 ThIC. YENOBEK.

BrionHe BeposATHO, YTO HAa KaKOE-TO BpeMs MOABIKHOCTH MApTHEPCTB B paMKax
Mup-CucTeMBbl YCHITUTCS, BOSHUKAIOIINE KOAIUIIH MTOPOH MOTYT OKa3aThbCsl XUMEpH-
yecKUMH, 3(peMepHbpIME WK daHTacTUYeCKUMU. B mporecce noucka Hanbosiee ycToi-
YUBBIX, BHITOJAHBIX U aJIeKBATHBIX OPraHU3AIMOHHBIX HATHAIIMOHAIBHBIX (OPM MOTYT
BO3HHKAThH PA3IMYHBIC U JaXXe OBICTPO MEHSIOUIHECS MPOMEXKYTOYHBIE (OPMBI, KOTHa
WUTPOKH Ha MUPOBOM M PETHOHANBHBIX IMOJIMTUYECKUX apeHax OyAyT UCKaTh Hambolee
BBITOJIHBIE U YIOOHBIE OJIOKM M corjaiieHus. Hampumep, eciu B MPUHATUU peLICHUN
(m paclpesieseHIH KBOT) OYAyT YUHUTHIBATHCS YUCICHHOCTh HACEIECHUS U IpyTHE Tapa-
MeTpLI3 , CTpaHBl M YYaCTHUKH CMOTYT OJIOKHPOBATHCS IPYT C APYTOM, UCXOIS M3 OT-
HOCHUTECJIbHBIX MPEUMYIICCTB KaXXA0Tr0, AJId MPUHATHUA BBII'OJHOTO UM PCIICHU A (HOI[O6-
HO TOJUTUYECKAM TapTusiM). Ho B KOHIIE KOHIIOB MOCTENIEHHO HEKOTOpPHIE U3 HOBBIX
COI030B U O0BEAMHEHHUH MOTYT CTaTh W3 BPEMEHHBIX MOCTOSHHBIMH, (PUKCHPOBAHHBIMU
Y TIPUHSATH 0COOBIE HaTHAIIMOHAEHBIE (POPMBI.

B sTOM ke mporiecce HAYHYT BHIPAOATHIBATECS HEKOTOPEIE HOBBIE HMITCPATHBEI MHUPO-
BOTO IpaBa. DTy U0 BIIONHE MOATBEPXKIAIOT COOBITHSI, CBI3aHHBIC C COBPEMEHHBIM TJ10-
0aJbHBIM KPWU3UCOM, B YACTHOCTH BCTPEYM «BALATKWY. HarpaBlieHHOCTh K MOJJOOHOTO
Ppoaa HaJHAITMOHAJIbHBIM (bopMaM PEryiimpoBaHus CTAHOBUTCSA O‘IeBH}lHOﬁ, XOTA CTAHET JIU
uMeHHO G-20 MOCTOSIHHBIM OpPTaHOM, HESICHO, TIOCKOJIBKY JTBA/IIATh, BO3MOYKHO, CIIMIIIKOM
Oosbioe uncno. Ho, kak cka3aHo BBIIIE, BIIOJHE BOBMOYKEH WHOW BapUaHT PaCHIUPEHHs
quclia BeAYIIUX MIPoKoB. JloBeaeHue uncia 4ieHoB «kiyoa G» xots Ol 10 11, T0o ecth
«cemepkay mmoc ctpanbl BPUK, yxxe Mormo OBl crienaTh 3TOT opra 0oJiee BIUSTEIBHBIM,
yeM cerofnsa. Ho BcTpey Npe3ueHToB pa3 B IO WM PeXe, WIH JIaKe BCTped MUHUCTPOB
Majio. Takue BCTpeuu MoKa HOCST CKOPEe PUTYalIbHbIN, UEM MpaKTU4eCKUil Xapakrep. Uro-
OBl czienaTh TAKOM «KITy0» HE MPOCTO BIUATENBHBIM, a PEaIbHBIM MUPOBBIM OPIraHOM, XOTA
051 ne-(hakTo, HEOOXOMMO OPraHU30BBIBATH (POPMATHI IEPErOBOPOB, KOHCYIIBTAIIHIA, YaCT-
HBbIX HOFOBOpeHHOCTCﬁ 1 IIp. Ha CaMbIX pa3HbIX YPOBHAX U B CaMbIX Pa3HbIX KOM6I/IHaL[I/IHX.

% OnpiT EC MOKa3kIBAET, 4TO 3TO CHIIBHO CIEPYKHBAET MPOIIECC PA3BUTHS, 4 TIOJOGHBIE TIPABHIIA B MHPOBOM
HPEICTABUTENBCTBE MPOCTO 3a0JIOKUPYIOT €T0.

3! CyurecTByeT MHAEKC H3MEPEHHs HALMOHANBHOM MOIIH, B KOTOPOM HHTErPHPOBaHEI m3Mepenus BBII, pac-
XOJIBI Ha 00OPOHY, HACEICHUE U COCTOSHHE TeXHONOruid. Kakne-To MHAEKCHl MOTYT CTaTh OCHOBOH JUISl HHCTHUTY-
LU TP MOZICUETE KBOT U F'OJIOCOB.
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Y CTOMYINBOCTS HOBBIX T€OHOJIMTHYECKUX H T€09KOHOMHIECKHX (opM OymeT 3aBUCETh
OT MHOKECTBA IMPUYMH, HO MCTOPUYECKHN OMBIT MOKAa3bIBAET, YTO HauOoiee MPOYHBIMU
CTAHOBSITCS T€, B KOTOPBIX TIOMUMO KOHKPETHBIX MPEUMYILECTB U OOBEKTUBHOMN MOTPEOHO-
CTH MMEIOTCS W HEKHE HEIMOJHMTHYECKUE OCHOBBI IS OObenuHeHWs (reorpadudeckue,
KYJIbTYpHbIE, SKOHOMHYECKHUE, UICOIOTUIECKHE U JIp.).

EcTecTBeHHO, ABM)KEHHE K HOBOMY MHPOBOMY MOPSAAKY OyOeT MPOUCXOIUTH Ha
CaMbIX pa3HBIX ypoBHAX. OUeHb BaKHBIM SIBIIICTCSI PETHOHATBHBIN ypoBeHb. Permo-
HaJIbHBIE JIUJEPBI OBICTPO HAOUPAIOT MOIb, CIEAOBATEIbHO, OHU, CKOPEE BCETO, OyayT
urpath Ooiiee BaXHYIO poOJib, 4eM ceiiuac. Ilpu 5TOM HEKOTOphIE U3 PErMOHAIBHBIX
Jep)kaB CTaHyT WIPaTh KIOYEBYIO POIb BO BCEM TECOIONUTHYECKOM pAacKiIaae Ha
OTPOMHBIX TeppHUTOpHsIX. CerogHs, MO0 HEKOTOPHIM MHEHHSM, TaKyl0 KIIOYEBYIO POIb
HauynHaeT urpats Mpan. He uckirodueHo Takxke, 4yTo, OTBeYas HA BEPOSTHBIN NeUIUT
rII00aFHOTO YIIPaBJICHUS, HETOCYAapCTBEHHBIC aKTOPHI C(HOPMHUPYIOT CETH, COCPENO-
TOYCHHBIE Ha KOHKPETHBIX npo6neMax3 . OngHako He CTOMIIO OBI CIWIIKOM IIPEYBEIH-
YHMBATh POJIb HETOCYAAPCTBEHHBIX OpraHu3aluii u cereil. [ maBHyro poss B hopMHUpOBa-
HUHM HOBOT'O MHPOBOIO HOpSAJKA, CKOpee BCero, OyAyT UrpaTh rOCyAapcTBa, HO TaKXKe
OyayT HaOMpaTh CHITy HaArOCyIapCTBEHHBIC 00bETUHEHUS BCeX (OPMATOB U (POPM.

Kpaiine HyxeH Takke M KOOPAMHAIMOHHBIA LEHTP, 6€3 KOTOpOTo CEeTeBOi MU
CTaHEeT HEyNpaBJIIeMbIM KOHIJIoMepaToM. K ToMy ke CIHIIKOM yX c(hOpMHPOBAICS
CTEPEOTHII, YTO HYKHBI KaKhe-TO OOIMIEeMHpPOBHIC WHCTUTYIMH, II03TOMY C OOJBIIHM
WJIM MEHBLINM YCIIEXOM, HO K HUM BCE€ PaBHO OyAyT CTpeMuThcs. Bompoc o koopauHa-
LIUOHHO-TIOJIMTHYECKOM IeHTpe Mup-CuctemMbl ocTaeTcs O4YeHb BaXKHBIM. Eciu Obl
YIAIOCh CO3MaTh KaKOW-TO KOJUICKTHBHBIN IMOMUTHICCKUH (KOOPIMHAIIMOHHBINA) IEHTP
(c orpaHNYCHHBIMH TIPaBaMH), COCYIIECTBOBAaHWE HHBIX (DYHKIMOHANBHBIX LEHTPOB
MOTJIO ObI OBITH OOJIee BO3MOXKHBIM M CUCTEMHBIM, B3auMo/ieiicTByrommM. Ho nMeHHO
rocymapcTsa (M 0COOCHHO HaJrOCYIapCTBEHHBIC COIO3bI) CIIOCOOHBI CKOPEe BCETo Mpo-
IBUHYTHCS B CTOPOHY CO3AaHUS TaKOTO IIEHTPA.

Bynymas smoxa, mo-BUAMMOMY, OyAeT 3MOXOM HE TOJBKO HOBBIX KOAIHIIHH,
HO W HOBBIX INIOOANBHBIX MHCTHUTYTOB, a TaKKe — HA 3TO OOpaIal0T BHAMAaHUE TMOKa
MaJI0 — HOBBIX MEXIYHAPOAHBIX TEXHOJIOTHH MHOTOCTOPOHHETO COTPYIHHYECTBA
(B TOM YHCIE IUIUIOMAaTHYECKOTO, 3KCIEPTHOTO, COIMOJIOTHYECKOT0, KyIbTYpHOIO),
OT KOTOPBIX MOXKET 3aBHUCETh MHOTOE. Hampumep, hopMaT MeXAyHApOIHBIX KOHIPEC-
COB M MHOTOCTOPOHHMX COIVIAIICHUH, BOHMKIIMI MTOCIIE HAIIOJCOHOBCKUX BOMH M J0-
cturmmii anoresi B XX B., BEpOSATHO, Oy/IeT OTECHEH IpyruMu hopMaTaMu, HE HCKITIO-
YEeHO, YTO M CBA3aHHBIMH C COBPEMEHHBIMH KOMMYHUKanusaMu. Kakas-HuOyIb MocTo-
SIHHAsI KOMHUCCHs, paboTaromas He 32 CTOJIOM IEepEeroBOPOB, a Yepe3 BHICOKOH(EpeH-
UM, MOXKET CTaTh YIOOHBIM U JTOCTATOYHO IEIICBHIM OPTaHOM, YTOOBI ITOCTOSIHHO
pabotaTte Hajx KakuMHU-TO mpobiemamu. Kak rosopun Illapns ge o, moiauTHka —
CITUIIIKOM CEephE3HOE [eI0, YTOOBI JOBepsITh e¢ mojuThkam [Meiciu... 2009: 238]. To
’KE MOYKHO CKa3aTh H O JUIUIOMATHH B IIIO0ATN3APYIOIIEMCS MUPE.
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