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CTPATETYIU UHTEPHAITMOHAJIU3AIIU POCCUMICKUX BAHKOB U
CITIOCOBBbI UX BbIXO/JIA HA 3APYBEZKHBIE PBIHKHN

INTERNATIONALIZATION STRATEGIES OF RUSSIAN BANKS AND THEIR
ENTRY MODES INTO FOREIGN MARKETS

B.10. Hukutuna !, 1.0. Boakosa 2
V.Yu. Nikitina 1, 1.0. Volkova 2
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AnHomayus. B cratbe paccMaTpUBAIOTCA OCHOBHBIE CTPATErHd OAHKOBCKON HHTEPHAI[MOHAIM3ALUU U
cnenuduka IMporecca WHTEPHAIIMOHAIM3AIUN POCCUUCKUX GAHKOB. AHAJIM3UPYIOTCS (AKTOPHI, BIUANIINE HA
pelreHne GAaHKOB O BBIXO/IE HA 3apy0eKHbIE PIHKYU TEX WJIK MHBIX CTPAH. BBISABIEHO, UTO HA IPUHATHE POCCHHCKUMU
6aHKaMH DpeIleHHs O BBIXO/le 32 pyOexx B OoJbllell CTelmEeHH BIUAIOT (DAKTOPHI, OTHOCALIUECA K CTPATETHUAM
WCIIO/Ib30BAHUs KOHKYDEHTHBIX IPEMMYIIECTB U IIOMCKA [PHUBJIEKATEJIbHBIX pHIHKOB. Takxke B pabore
paccMaTpUBAIOTCSI OCHOBHBIE CIOCOOBI BBIXO/IA HA PBHIHKM MHOCTPAHHBIX TOCYJAPCTB U AHATU3UPYIOTCSI (AKTOPHI,
BJIMAIONINE HA BHIOOP (DOPMBI BBIXOZIA POCCUUCKUX GAHKOB 3a pyOex. B xo/1e aHamuza ObUTH IIOJIyYEHbI PE3YJIBTATHI O
TOM, YTO Ha BBIOOp POCCHUHCKMMH OaHKAMM OPraHHU3AIMOHHON (GOpMBI BBIXOZa 3a DPYOEX BIHAIOT (HAKTOPHI
rOJIOBHOTO 6aHKa, GaKkTOpHI MopaszeieHusa U GaKTOPbI 3apyOEKHOTO PhIHKA.

Resume. The article’s thesis deals with the main strategies of banking internationalization and specifics of
Russian banks in the internationalization process. The research analyzes the factors influencing the decision of
Russian banks to enter foreign markets of certain countries. It was found that the Russian banks decision to enter
foreign markets is increasingly influenced by factors related to the strategies of using competitive advantages and
search for attractive markets. Also the thesis deals with the main entry modes into the markets of foreign countries
and analyzes the factors influencing the choice of entry modes by Russian banks. During analysis the results were
obtained that the choice of organizational forms by Russian banks is influenced by the factors of the parent bank, the
factors of the affiliate bank and the factors of the foreign market.

Knouesvte caoea: unrepHanponanuzanus, OLI-mapagurma, GaHKOBCKUU CEKTOp, CIOCOOBI BBIXOJA HA
PBIHOK, (DHITHAJI, TIPE/ICTABUTEIBCTBO, TOUEPHUM OAHK

Keywords: internationalization, OLI-paradigm, banking sector, entry modes, branch, representative office,
subsidiary.

BBeaenue

B mocienHue HECKOJBKO AECATHIETHH HAOJIIOMAETCS aKTHUBHBIM POCT MUPOBOTO GAHKOBCKOTO
CEKTOpa, COMPOBOKIAIOIIUMICS YBeIUUEeHNEM OOBEMOB IPSAMBIX WHOCTPAHHBIX MHBECTHUIIUH B JAHHBIHA
CEeKTOp. OTa TEHJAEHIMS OCOOEHHO XapaKTepHa /IS PBHIHKOB Pa3BUBAMOIIMXCA CTPAaH M CTPaH C
TepexoTHONM SKOHOMUKOH. 1o JaHHBIM BeceMupHOTo 0aHKa, 3a MOC/IEHUE 20 JIET J0JISI WHOCTPAHHBIX
0aHKOB B OOIIIEM KOJIMYECTBE OAHKOB B MUPE BBIpOCJIA ¢ 23% 110 47%.
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Banku B mpoliecce MHTEPHAI[MOHAIM3ALUK PEIIAIOT sl ce0si HEeCKOJIBKO OCHOBHBIX BaJKHBIX
BompocoB. Tak, B OmpenesieHHBIH I€PUOJ CBOEro pa3BUTHS OaHK BhIOWMpaeT i cebsl CTpaTeTHIo
KOHIIEHTPUPOBAHHOTO POCTA U IUIAHUPYET BBHIXOAUTH HA HOBBIE PBHIHKU, KOT/IA CYIIECTBYIOIIHE PBHIHKU
y’Ke HaChIIIeHbl. B CWIy OIpeJeseHHBIX MOTHBOB OaHK MeXAy 3apyOe:KHBIM PHIHKOM U HOBBIMU
perroHaMHU OTEYECTBEHHOTO PBIHKA BbIOMpaeT i cebs 3apyOeXKHBIN PHIHOK /IS JTAJIbHEHIIero
pasButus. Ilocse mpUHATHA pellleHUss 00 MHTepPHAIMOHAIN3AaNWN OAaHK HAa YPOBHe OM3HEC-CTpaTeruu
pemaer Juis ceOs1, HA PHIHOK KAKOHW CTPaHbI BBIXOJUTHh B 3aBUCUMOCTH OT BBHIOpaHHOU crpareruu. Eime
OJTHIIM HEMAaJIOBAKHBIM BOIIPOCOM SIBJISIETCS BBIOOP GAHKOM crioco0a BIXO/Ia HA 3apyOeKHBIA PHIHOK.

Pemenusi, npuHAThIe O6aHKaMH 10 TIOBOAY BbIODAaHHOHM CTpaTerwy, CTPAaHBl JJIA
WHTEPHAIIMOHAJIM3AIUN U CIIoco0a BBIXO/A 3a PyOerk, ompenessaiT 3(P(EeKTHBHOCTb €ro JabHEHIIEro
(pyHKIIMOHMPOBAaHUA HAa JAHHOM DPBIHKE, W, COOTBETCTBEHHO, BJIMSAIOT HAa KJIIOUEBbIE ITOKA3aTeJH
JleATeIbHOCTH OAHKA B [IEJIOM.

Poccusi B yCIJIOBHSIX pOCTa MHPOBOTO OaHKOBCKOTO CEKTOpPA HEe SBJIAETCS HCKIIOYeHHeM. B
mocyiefHee BpeMsl HAOJIIOAAIOCh AKTHUBHOE YBEJIWYEHWE IOApPa3/esIeHUH POCCHICKNX OaHKOB HAa
3apy0eKHBIX PHIHKAX U CeHYac 3TOT TPEHJ| COXPAHAETC.

Iespio TaHHON PabOTHI SABJISETCS OIpEZEJIEHNe CTPAaTeruii MHTEPHAIIMOHAJIN3AIUN POCCHHCKIX
0aHKOB U BbIsIBJIeHHE (PAKTOPOB, BIUIIONTUX HA IPUHATHE POCCUHCKUMU OaHKAMU PEIIeHs O BBIXO/ie Ha
PBIHKU TeX WJIM WUHBIX CTPaH, a Takke (aKTOPOB, BIUAIOIIUX HAa BBIOOD crtocoba BBIXOJA POCCHICKHX
0aHKOB 3a pyOex.

MoTHuBbI 6AHKOBCKOH HHTCPpHAIIUOHAIHU AU

UccnenoBaresnu mporiecca HHTEPHAITMOHAIN3ANH GUPM pacCMaTPUBAIIA PA3JIMIHBIE TIOJIXO/bI K
MMOHUMAHUI0 MOTHBOB, MOOYKJAIOIKNX KOMIIAHWU BBIXOJUTH Ha 3apyOe)kHble PhIHKH. K Hacrosiemy
BPEMEHHU CJIOKUJIOCh HECKOJIBKO TEOPUHM WHTEPHAIIMOHAIN3AINY, OIUCHIBAIOIIUX T€ VI UHBIE ACTIEKTHI
mporiecca Beixozia ¢pupM 3a pybesx.

JI>x. JIaHHUHT B CBOEH SKJIEKTHYECKON TeopuH [12] paccMaTpuBay cOOCTBEHHBIE MPENMYIIIECTBA
KOMIIAaHUHU, JIOKAJbHbIE TPEUMYINEeCTBA PHIHKA W IMPEHMYINECTBA HWHTEPHATHU3ANUN KaK MOTHBBI
WHTEPHAIIMOHAJIN3AIUN KOMIIAaHUH. B OCHOBY JTaHHOW KOHIIENMIIMUBOILIA MHOXKECTBO PAa3JIMIHBIX
TEOpWI: TeOpHs TPAHCAKIMOHHBIX U3/IEPKEK, TeOpUs WHTEPHATU3AIUM, TEOPUS MEXKIYHAPOJHOU
TOPTOBJIH, TeOPUS (PAKTOPOB MMPOU3BOJICTBA.

OTnesIbHO TEOPHs WHTEpHAIU3ANNY, 0a3UPYIOIIAACA Ha TEOPUH TPAHCAKIIMOHHBIX H3/IEp:KeK P.
Koysa [11], paccmaTtpuBasnach B paborax I1. Baxiu, M. Kaccona u A. Parmena [5; 30; 4].

MHorue wuccaefOBaTeNM PacCMATPUBAIN OTAEJbHO TaKWe IPUYMHBI BBIXOZA KOMIAHUH B
3apy0erKHbIE CTPaHbI KaK IOWCK IPHUBJIEKATEIHHOTO PhIHKA [28; 13; 14]. Kommanuu HaxomaT misa cebs
CTpaHbI ¢ OoJiee TPUBJIEKATETbHBIMU PRIHOYHBIMH W WHCTHUTYITHOHATBHBIMH YCJIOBUAMU, a TAKIKE CTPAHBI
¢ HeGOJIBIIOH MICHXO0IOTUYECKOH AUCTAHIIElH, 4To omicaHo B paborax MoxaHncena u BaibHe [26], a Taxske
I1. TemaBara [17].

HekoTopblMu aBTOpaMM pacCMaTpUBATh MOTHUBBI WHTEPHAIIMOHAIU3AIUA KOMIAHUN C TOUYKU
3peHUs PeCYPCHOTO IO/IX0/Ia, B PaMKaX KOTOPBIX BBIJIEJIAIOTCS KaK PEeCYPChl M CIIOCOOHOCTH KOMIIAHUM,
KOTOPBIMH OHa 00J1aJ]aeT, TaK U Te pecypchl (MaTepuaJbHble 1 HEMaTepHUAIbHbBIE), KOTOPblE KOMIIAHUA
IUIAHUPYET MOJIyYUTh Ha 3apyOe’KHOM PBIHKe [21; 2]. B paMkax pecypcHOro 1moaxozia aBTOpaMu OTAEIHHO
BBIZIEJIIIOTCS MOTHUBBI, CBSI3aHHBIE C IOMCKOM U HCITOJIb30BAHUEM Ha 3apyOEKHOM PhIHKE CTPATETHUYECKUX
aKTHUBOB.

OCHOBHBIM TIOIXO/IOM U3 BhIIIeOnCcaHHbIX cuntaercs OLI-mapaaurma /[:k. /laHHWHTA, Tak Kak
aBTOp TEOPUH, A TAKIKE BCE UCCIIEOBATEIH, JOTIOJHAIONINE TAHHYIO KOHIIEMITHIO, TPEAIIPUHSIIN IOMBITKY
CHUHTE3WPOBaTh OCHOBHBbIE MOTHBBI BBIXOJ/]Ja KOMIIAHHU Ha 3apyOeskHble phIHKH. K TOMy ke, maHHas
TeOpUS ABJIAETCA TUHAMUYHOU, UCCIIEIOBATETN SKJIEKTHUECKON MapaurMbl IIOCTOSHHO PACCMATPHUBAIOT
HOBble HANpaBJIEHWUs Pa3BUTHA TEOPUU, CPEeAH KOTOPBIX B HACTOAIEEe BpPEMS BBIJEJIAIOTCA
robaym3anus, HeMaTepUaIbHble CHelU(PUYECKHe AaKTUBbI, a TaKKe BJHUAHUE AJIBAHCOB W
B3aMMOOTHOIIIEHUH MEXK/y CTEHKXOJIIEPaMH.

BaHKOBCKMU CEKTOp, B OTJIMYME OT KOMIIAHUHU, 3aHUMAIIINXCA ITPOU3BOJICTBOM PAa3IMIHBIX
TOBApOB, WMeeT PAA crhernudUIecKux ocoOeHHOCTEW, KOTOpble OTPaKalTCd HAa  MOTHBAxX
VHTEepPHAIIMOHATN3AIUN OAHKOB M TeX CTPATETHsAX, KOTOPhle BHIOMPAIOT OAHKH I BBIXO/IA HA HOBBIE
PBIHKH.

OcHOBHOe OTIMUre OAHKOBCKUX CTPYKTYP OT IIPOM3BOJCTBEHHBIX KOMIIAHUHA B TOM, YTO OaHK
MPEOCTABJISET CBOUM KJIMEHTAM UMEHHO YCIIYTH, KOTOPbIe HOCAT (HMHAHCOBBIH XapaKTep.

BaHKOBCKMM yciIyraM MPUCYIIN TaKWEe OCHOBHBIE YEPTHI, KAaK KOMILJIEKCHOCTh, HEOCA3aEMOCTh U
MHGOPMAIMOHHAS €MKOCTb, JIOBEPUTEIbHBIN XapaKTep ycIyr. BAaHKOBCKUE YCIIyTH HEJIb3s1 COXPAHATH, B
6oJIbIIel CTENIEHN OHU HEOT/IEJIUMBI OT 6aHKa, OHU MOTYT XapaKTEPU30BAThCS HEIMOCTOSHHBIM YPOBHEM
KauyecTBa, WM IPHUCYI] BBICOKUH YPOBEHb PHCKA, TaK KAaK OHU TECHO CBSA3aHBI C HKOHOMHYECKOU
CUTyaIlled B CTPaHe U CUTyallleil Ha BAJIIOTHOM PBIHKE.
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BaHKH MOTYT MPENOCTaBJIATh YCIYTH HECKOJIbKHM KATETOPHUAM KJIUEHTOB B 3aBHCHMOCTU OT
HaIpaBJIEeHHOCTH UX JEATEJBHOCTH (PUTEWI-GAaHKWHT WU IPEJOCTaBJIEHUE YCJIYT JIJIST IOPUAUIECKUX
JIWIT), OHU UMEIOT ITUPOKUH MepeueHb yCIyT, KOTOPble MOTYT IPEAOCTABIATh MaHHBIM KJIHEHTaM, U, B
CBSA3H C 5THM, Ha KaKUX KaTErOpHUAX MOTPeOUTENEN CKOHIIEHTPUPYeTCs OaHK HA HOBOM PbIHKE M KaKOU
IepeueHb YCJIyT OH CcOOHpaeTcs HPeAoCTaBJIATh WM, Oy/leT 3aBUCETh €ro CTpaTervus IOBEJEHUSA U
Pa3BUTUSA HAPbIHKE JAHHOU CTPAHBI.

ABTODBI, UCCITEYIOIINE BBIX0O OAHKOB Ha 3apy0OeKHbIE PHIHKH, BBIIEAIOT CJIEAYIOIIHNE OCHOBHBIE
cTpaTeruy 0AHKOBCKOM WHTEPHAIMOHAIU3AINU: CTPATEryusl IPUMEHEHUs] KOHKYPEHTHBIX MPEHMYIIeCTB
[9; 23], cTparerus ciefoBaHUs 3a CBOMMH KJIMEHTaAMU Ha PBIHKHM 3apyOeKHBIX CTpaH [27; 22; 29],
cTpaTerws IIOMCKA IIPUBJIEKATENILHBIX PBIHKOB [19; 8; 10; 25], auBepcudukanus pUCKOB [16],
WHCTUTYIMOHAIbHAS CTpaTerus 0aHKOBCKOW WHTEPHAIIMOHAIU3AUU [15], MOUWCK 3apyDeskHBbIX CTpaH C
HU3KUM YPOBHEM KYJIBTYPHOU JTUCTAHIIMH [7], cTpaTerus BeJleHUsA KJIUEHTOB 3a pyOesk [25] u cTparerus
cIeI0BaHuA 3a JTUAepoM [3].

JlaHHbBIE CTpaTervy OIMPAIOTCS HA CTPATErMH WHTEPHAITMOHAIM3AIMN KOMITAHHUH, ITPUBEIEHHbBIE
paHee, OTHAKO OHU HMEIOT CBOU OTJIMUMTEIbHBIE UYEPTHl B CIIY CHEeNU(PUKH OAHKOBCKOM OTpaciIH.
Hampumep, crpaterus C/IeIOBaHUSA 3a KJIMEHTOM SBJISETCS YHUKAJIBHOM B CBOEM poOjie Il GAHKOBCKOIO
CEKTOpa, TaK KakK OaHK SBJISETCS TOCPEJHUKOM MEKTY SKOHOMUYECKUMM areHTaMU, M OH BBIXOJUT HAa
3apy0erKHbIe PIHKU JIJIS TOTO, UTOOBI MTPOIOJIKUTD OOCITY?KHBATh CBOUX KJIMEHTOB Ha 3apyOeXKHBIX PhIHKAX.

B mociennue mecsTuieThsa HabJIIOMAETCs aKTHBHAS SKCIIAHCHSA MHOCTPAHHBIX OAHKOB HA PBIHKAX
PAa3BUBAIOIIMXCSA CTPaH, YTO OOBSCHAETCS HOBBIMH BO3MOXKHOCTSIMHU, KOTOPBIE IIPEIOCTABJIAIOT JAHHBIE
DBIHKH, HAIIpUMeEP, BHICOKHE TEMITbI POCTa S9KOHOMUKH, HU3KHI YPOBEHb KOHKYPEHIIMH Ha JIAHHBIX PhIHKAX,
o6IMpHas IOTeHIINAIbHAS KIMEeHTCKasA 6a3a v HU3KHe U3/IEPKKK Ha TPYZOBBIE PECYPCHI K MATEPUATIBL.

TakuM 00pa3oM, pHIHKH Pa3BUBAIOIIUXCA CTPAH B HACTOSINEE BpeMsA SBJIAIOTCA Oosee
MIPUBJIEKATEIPHBIMU JJIsi OAHKOB, PENIUBIINX BBIXOJIUTH HA 3apyOeKHble PBIHKH, MpUYeM, B OOJIbIIEH
CTETIEHH 5TO OTHOCUTCS K OaHKaM U3 Pa3BUBAIOIIMXCS CTPaH, KOTOpble OO0JIaIal0oT MEHBITUMU
BO3BMOKHOCTAMHU 3(PGEKTUBHO KOHKYPHPOBaTh HA PBIHKE C KPYIHBIMU OTEUECTBEHHBIMH OaHKaMU B
Pa3BUTHIX CTPaHAX.

(I)aKTopr, B/INAKOIIUE HA PENICHUE 0aHKOB O BbIXO/J€ HA 3apy6e;lmble PBIHKHA

[ocsie mpuHATHA GAHKOM pEIIeHUs BBIXOAUTH HA HOBbIE PHIHKHU 3apy0OeKHBIX CTPAH OCHOBHBIM
BOIIPOCOM /I HEro fBJISIETCS BBHIOOP CTPAHbBI IS HHTEpHALMOHATU3AIUHU. 3/1eCh KaKAbIH OaHK
PYKOBOZCTBYETCS CBOUMH MOTHBAaMH, KOTOPbIE MOOYKIAIOT €r0 BRIOMPATh Ty WX HHYIO cTpaHy. OHaKo
HCCIIeTOBATEIAMH JAHHOU TEeMAaTHKH, KOTOpble AHAIM3UPOBAIM PBIHKU Pa3JIUYHBIX CTpaH, ObLIH
BBISIBJIEHBI HEKOTOPBIE 001I1e IPUYUHBI U (DAKTOPBI, BIUSIIOIINE HA BHIOOD KOHKPETHOU CTPAHbI.

Jnsa panpHelero anannsa ObUIM OTOOPAHBI TPU OCHOBHBIE CTPATETHU WHTEPHAIINMOHATHU3AIUN
6aHkoB (cTpaTerusi IPUMEHEHUs KOHKYPEHTHBIX IPEUMYIIECTB, CTPATerus CJIeI0BAHUA 32 CBOUMHU
KJIMEHTAMH Ha PBIHKU 3apyOe’KHBIX CTPaH U CTPATerus MOUCKA IPUBJIEKATEJIBHBIX PHIHKOB), B CBA3H C
yeM OBUIM DPACCMOTPEHBI Ipynmbl (HaKTOPbI, KOTOPBIE BBIAEIAIOTCAIIIA TPEX JAaHHBIXCTPATETUH, U
OTIpe/ieieHa CTENeHb UX BIIUSAHUS Ha IPUHATHE POCCHHCKUMU GaHKaMHU PEIIeHUs O BBIXO/IE 32 PYOekK.

HUccepoBaTeny BBIAEIAIOT JIBA OCHOBHBIX (haKTOPA, OTHOCAIIMECS K CTPATETHH CJIEOBAHUSA 32
KJIMEHTOM, KOTOpBIE BJIMAIOT HA pemreHre 0aHKa o0 BbIOOpe TOH WJIM HWHOH CTpaHBl JJIA
MHTEPHAIIMOHAIN3AIUN: 0OBEMBI BHEITHETOPTOBOTO 000POTAa MEK/Y OTEUECTBEHHOMH CTPAHOM U CTPAHOH
BBIXOJIa 0aHKa U OOBEMBbI MPSAMBIX HHOCTPAHHBIX MHBECTUIIMA W3 OTEUYECTBEHHOU CTPaHBl B CTPaHy
MTOTEHIIUAJIPHOTO MTPUCYTCTBUA OAHKOBCKOTO MOIpasiesieHus [24; 27].

B pamkax BTOpOIi 6aHKOBCKOH CTpaTerny MHTEPHAIMIOHAN3AIUN — IIOMCKA IIPUBJIEKATEIHHOTO
PBIHKA /I BBIXOJ]a 3a PyOelk — paccMaTpUBaeMble HCCIIEZOBATENAMU (HAKTOPHI MOXKHO OOBETUHUTD B
CJIEIyIONIHe TP TPYHObl: (PAKTOPhl SKOHOMHYECKOU ITPUBJIEKATETBHOCTH, KYJIbTYpHas OJIM30CTh U
(bakTOpBI MHCTUTYIIMOHATBHOU IPUBJIEKATETHHOCTH.

Cpenu  (akTOpOB SKOHOMHYECKOW IIPUBJIEKATEILHOCTH BBIJIEJII0 Takve (PaKTOphl Kak
OTHOCUTEIbHBIN pa3Mep PBIHKA, OTHOCHUTEJIBHYIO CKOPOCTh POCTA, KAUTAIU3alHUI0 (DOHZOBOTO PHIHKA,
YpOBeHb NMPUOBUIFHOCTH Ha pbIHKe U T.J. [16]. Focarelli u Pozzolo [15] mokazanu, 4To MHOCTpaHHBIE
0aHKU CTPEMATCSA B T€ CTPAHBI, I7ZI€ MEHbIIE KOJIMUYECTBO OTEUECTBEHHBIX OAHKOB, TAK KaK HAa TAKUX
PBIHKAaX JIerdye YBEJIMUUTD CBOIO JIOJII0 Ha PhIHKE.

Yro Kacaercsi KyJIbTypHOH OJIN30CTH MEXAY CTpaHaMH, TO BO MHOTHUX HCCJIEIOBAaHUAX
MIPUBOJIWIINCH PE3YJIBTATHI TOTO, YTO YEM HUIKE YPOBEHB KYJIBTYPHOU JIUCTAHIIMHN MEXKAY CTpaHAMU, TEM
OXOTHeH GaHKM OY/IyT BBIXOUTD Ha 3apyOesKHbIe PRIHKH 3THUX CTPaH.

B kavectBe (aKTOpPOB  WHCTUTYIMOHAJIBHOH  IPUBJIEKATEJIBHOCTH  HCCIIEOBATENIAMU
paccMaTpuBalOTCA Takue (AKTOpPHl KaK IIPaBOBOE PETYJIUPOBAHHE B CTPaHE IOTEHIHAIBLHOTO
MPUCYTCTBUS, YPOBEHb KOPPYIIIIMH B CTpPaHe, yPOBEHb O0OecredyeHUs IMpaB COOCTBEHHOCTH, CTEIEHb
JIETKOCTY BeJleHUsA OU3Heca, BEPXOBEHCTBO 3aKOHA, YPOBEHD HAJIOTOBBIX CTABOK U JIBIOT [10; 9; 22].
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K mocnegnelr 6aHKOBCKOW CTpaTErMy NMPUMEHEHHS KOHKYPEHTHBIX IPEUMYIIECTB OTHOCATCS
CJIelyIole  OCHOBHBIEe  rpynnbsl  (AaKTOPOB:  HAKOIUIEHHBI  ONmBIT 0OaHKa B Ipoliecce
VHTepHAIIMOHATU3AIUK, 00heM pecypcoB O6aHka u mokasarenud 3(GEeKTUBHOCTU AeATeTIbHOCTH OaHKa.
JlaHHbIe (aKTOPHI OTHOCATCSA KOHKPETHO K KOKJ0MY OaHKY U He CBA3aHBI HANIPSAMYIO CO CTpaHoi. CBA3b
MIPOCJIEIKUBAETCS B TOM, KAaKUM 0Opa3oM OaHKU, MMes OIpeJieJIeHHble KOHKYPEeHTHbIE IIPENMYIIEeCTBa,
CMOTYT IPUMEHATH TaHHbIE IPENMYIIECTBA HA PHIHKE TOHM WJIM UHOU CTPAHBI.

B rpymme ¢akTopoB, OTHOCANIUXCS K TpyIIle IOKazaTened 3(PPEeKTHBHOCTH AeATEIHHOCTH,
BBIZIEJISIIOTCSL TaKWe TOKA3aTesN KaK PEHTA0eJIbHOCTh aKTHBOB OaHKA, YMCTAas IPOIEHTHAs Mapika, a
TaK’Ke JIpyTHe I0Ka3aTeI! IPOU3BOAUTENILHOCTH U 3¢ dekTuBHOCTH OaHKa [31; 18].

Jlis masibHEUIero aHain3a BiIUAHUA (AaKTOPOB Ha MPUHATHE PELIEHHUSA O BBIXOJIE POCCUUCKHUX
6aHKOB 3a pybesk 3a OCHOBY ObLIa B3sTa Mo/esih u3 paborsl Meng-Fen Hsieh, Chung-Hua Shen u Jen-Sin
Lee [23].

Ananu3 GaKkToOpOB MPOBOJUIICA C TOMOIIIBIO CIIEAYIONIEH PerpecCOHHON MOJIENH:

Buwixod 3a pybexc = bo*constant +bi*kyavmypras oucmanyus +b2*(nouck npusaexamenbHoz20
puiHka)+b3*(caedosarue 3a kaueHmom) +b4*(koHkypeHmHbsie npeumywecmea bamka) + &.
Hwxke B Tabyuie 1 mpesacTaByieH MepedeHb (HaKTOPOB, KOTOphIe OBLIN BKJIIOUEHBI B MOJIEND C
YUETOM IIPEABIIYIIIX UCCIIEA0BAHNM /IJIS PETPECCHOHHOTO aHAIN3a JJAHHBIX.
Tabiuna 1
Table 1

®aKTOpHI, BAUAIOIINE HA IPUHATHE PELICHN O BHIX0e GaHKOB 3a pyGex
Factors influencing the decision on the banking internationalization

Crpareruu GaHka DaKTOPHI IJIA aHATU3A

CrpaHa NpUCyTCTBUA

Ob1re faHHbIe MaTtepuHCKH# OaHK

T'ox BeIXOZA

BuemrneToproseiii 060poT ¢ Poccueit

CiieoBaHMeE 3a KJINEHTOM
a I[T1U u3 Poccuu 3a pybesx

Poct BBII (%)

BBII na aynty HacesieHus

Kpenuts! yactTHOMY ceKkTopy B % k BBII

Henexxuprit arperat M2 B % x BBII

Kanuranmuzanusa ¢pouzoBoro pelHKa B % k BBII
ITouck mpUBJIEKATETEHOTO

PBIHKA KysnbTypHas aucrannus

WHieKC JIETKOCTU BEIEHUSA OusHeca

WHpexc ypoBHA KOHTPOJISA KOPPYIIIUN

Nupekc BEPXOBEHCTBA 3aKOHA

OneIT 6aHKa

AxTuBbl 6aHKa
KoukypeHTHBIE

IPEUMYIIeCTBa Yucras nmporeHTHas Mapxka (%)

ROA

OcoGeHHOCTH IIporecca MHTEpHAIIMOHAJIU3 AT pOCCHﬁCKHX OaHKOB

ITporecc MHTEPHAMOHAIU3AIUN POCCUHCKIX OAHKOB YCJIOBHO MOXKHO Pa3/Ie/IUTh HA JiBa 3Tama —
90-¢e o1l XX BeKa M BTOPOH 3Tall, HAUMHAIOIAHACA ¢ 2000 Tofia.

Poccuiickme GaHkum B TOpollecce HMHTEPHAIIMOHAIU3AIMM  WCIOJIB3YIOT B  KauecTBe
OpraHU3aIlMOHHOH (OpPMBI BBIXO/Ia Ha 3apyOelKHblE DPBIHKA TPH OCHOBHBIX BHja: GuUIna,
MIPEJICTABUTENIBCTBO U JIOUEPHSS OPTaHU3aIIHS.

B nepuos1 BoccTaHOBJIEHNST SKOHOMHUYECKOTO POCTa SKOHOMHKH IIOCJIE KpU3Hca 1998 rojja B HavyasIe
2000-X TO/I0B (HAuaj0 BTOPOrO STalla WHTEPHAIMOHAIM3AIUN POCCHMCKUX OaHKOB) HAOJIIO/AI0Ch
VBeJIMUEHHEe POCCUHCKIMU OaHKaMu 00BeMOB IPSIMBIX MHOCTPAHHBIX MHBECTUIIUN B 3apyOeKHbIE CTPAHbI. B
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2015 rogry 00beM IPSAMBIX WHOCTPAHHBIX WHBECTHIINH POCCHHCKNX OAHKOB 3a PyOeXK IPEBBIIAT 13 MIIPI.
JIOJU1., YTO IPUMEPHO B 20 pa3 OoJIbIIle, UeM CyMMAa MHBECTHIINI B HAYajIe 2000-X TO/IOB.

JlumepaMu 1O KOJIMYECTBY 3apyOesKHBIX IIOJ[pa3/ieJIeHHH B HACTOsAIlee BpPEMS SBJIAIOTCA
Coepbank Poccuu u BTB (uMerorniue o 18 mosipasiesieHUA B pa3JIMYHBIX CTPAHAX), /lajiee 32 HUMU UJTyT
Takve OaHkH Kak ['asmpombank, Poccenpxo3bank, [IpoMcesa3pbank u AsnbpabaHk (MMeIue oT 4 10 8
3apy0esKHBIX MMOAPa3eIeHUH B HACTOSIIUH MOMEHT).

JIJ1s IpoBe/ieHNs] pErpeCCHOHHOTO aHAJIM3a Ha OCHOBE IMPUBEJIEHHON MOJIesiu Obljia OIpe/iejieHa
BBIOOPOYHAS COBOKYITHOCTD U3 27 POCCHICKUX OAHKOB, KOTOPBIE UMEIOT 81 Mo/Ipas3zieieHue B 32 CTpaHax
Mupa.

BaunaHue (pakTOpOB HAa IPUHATHE PeLIeHUsA POCCUIICKIMU OaHKaMU
0 BBIXO/ie Ha 3apy0e:KHbIe PIHKU

ITepen HauasioM IIPOBeJIeHUs PErPECCHOHHOTO aHA/IN3a Ha OCHOBe IIPUBEZIEHHOH BbIIe MOJIEIN
OBLIM BBIZIBUHYTH OCHOBHBIE T'HIIOTE3bI, KOTOPBIE MIPEZCTOIIO IOKA3aTh C IOMOIIBIO IAHHOTO aHAJIN3a.

OCHOBHOII BONPOC, KOTODBIH CTaBWJICA Iepej] HAYaJOM PETPECCHOHHOTO aHaIu3a — Kakue
(akTOpBI BAUAIOT HA IPUHATHE PELIEHUA POCCHHCKUMU OaHKaMU O BBIXO/Ie Ha 3apyOeKHbIE PBIHKU TEX
WJIA WHBIX CTPaH.

I'umoTe3a 1: YUem 6obIle 3HAUEHHUs BHENTHETOPTOBOTO 000POTa MEXKAY CTPaHAMU, TeM OoJIblie
6aHKOB OY/IyT BBIXOJIUTH HA PHIHKY JJAHHBIX CTPaH.

I'mmoresa 2: Yem 6oJibliie 00beMbI IPAMBIX NMHOCTPAHHBIX WHBECTUIIUN B CTPaHY, TeEM OOJIbIIIE
6aHKOB OY/TyT BBIXOZUTD Ha PHIHKH JIAHHBIX CTPAH.

I'umote3a 3: Yewm Gosibiite BBII cTpanb! Ha Aylly HaceJeHUsA, TEM MEHBIIE POCCUHCKIX OAaHKOB
OyZIyT BBIXOJIUTH HA PHIHKU JIAHHBIX CTPAH.

I'umore3a 4: Yem GoJibllle B cTpaHe 3HAYeHUs (HAKTOPOB, OTPAXKAIOIINX MPUBJIEKATETHHOCTD
PBIHKA, TAKUX KaK TEMIIbI POCTA PBIHKA, JIOJIA KPEAUTOB YaCTHOMY CeKTOpY B 00beme BBII crpansl, moisa
neHexxHoro arperara M2 B o6bpeme BBII, a Takke kanuranusanusa peIHKA B mporneHTax K BBII crpansl,
TeM 60JIbIIIe GAHKOB OY/TyT BBIXOAUTH Ha 3apyOeKHbIe PHIHKU TAHHBIX CTPAH.

I'mmore3a 5: UeM MeHbllle Ky/JbTypHasA JUCTAHIUA MEXKJY CTpaHaMH, TeM O6oJibllle OGAaHKOB
BBIOMPAIOT JIaHHBIE CTPAHBI JJISI BBIXO/]A HA HOBBIE PHIHKU.

I'mmore3a 6: Yem Oosibllle pa3HUIA MEXAY WHCTUTYIIMOHAJIBHBIMHU IIOKA3aTeIAMU B
OTEYECTBEHHOU CTPaHE U B 3apy0OeKHOM CTpaHe, TEM MeHbIIle O6AHKOB OYAyT BBIXOJUTH HA PHIHOK JIAHHOU
CTpPaHBL.

I'umore3a 7: Yem 6GoJibllle HAKOIJIEHHOTO OIbBITA Y 0aHKA, a TakKe 3HAUEHUs ero aKTHUBOB,
YPOBEHb YHCTOU IIPOIIEHTHOM Map>KU U YPOBEHD PEHTA0EJIbHOCTH AKTUBOB, OTPAXKAIOIIUX IPENMYIIIECTBA
Oanka, TeM OOJIbIIIe TAHHBIN OAHK UMEET MO/Ipas3zieIeHul B 3apyOeKHbIX CTPaHAX.

BnusHume maHHBIX (PAKTOPOB HA MHTEPHAITMOHATIM3AINIO POCCUMCKUX GAHKOB TECTHPOBAIACH HA
OCHOBE JIBYX JINHEHHBIX PETPECCUU.

IlepBass mozmens OyneT BKIIOUATH B cebOs (AKTOPBI CTpATErHMU CJIEIOBAHUA 3a KJIWEHTAMH Ha
3apy0ekHble PHIHKH U (PAKTOPHI CTPATETHUHU TIOUCKA IIPUBJIEKATEIBHBIX PHIHKOB B CHULY TOTO, UTO JIAHHBIE
CTpaTeruy OTHOCATCA K akTopaM BbIOOpa TON WM WHON CTPaHBl /IS WHTEPHAIMOHAIU3AIIUH.
3aBrCHUMOI ITepEMEHHOU B JAHHOU MOZIETH BBICTYTIAeT KOJIMYECTBO MOAPA3/IEIEHUI POCCUICKUX OaHKOB
B TOH WM MHOU 3apyOeKHOU CTpaHe.

Bropas mozenb OyzeT BKIOYATh B cebs (aKTOPHI CTpaTerMy HCIIOJIH30BAHUSA KOHKYPEHTHBIX
mpenmyinecTB. Tak Kak JlaHHble (PAKTOPBI OTHOCATCA B OOJIbIIEN CTeeHHM K OAaHKy, TO 3aBHUCHMOU
IepeMEeHHOM 371eCh BBICTYIIAeT KOJIMUECTBO 3apyOeKHBIX IOAPA3/IEIeHIH Y TOTO MJIH WHOTO OaHKa.

JlaHHyI0 BBIOOPKY MOKHO CUUTATh (DAKTHUYECKH TeHEPAJbHOW COBOKYITHOCTHIO, TAaK Kak ObLIa
OCYII[ECTBJIEHA MOIBITKA PACCMOTPETH BCE POCCUNICKIE OaHKH, UMEIOIIE ITOAPA3/IeIEHN 32 PyOe oM.

IIpy mOCTpOEHUHM HEPBOH PErpecCHOHHOM MOZENH OBbLIN IOJIyYeHBI CIIEAYIOUTUE PEe3YJIbTaThI.
3nauenue R-kBazpar paBHO 0,635. Tak Kak uccseayemas BbIOOpKa ABJIAETCS MIPAKTHIECKU TeHepaJIbHOU
COBOKYITHOCTBIO, TO 3HaUEHHE JAHHOTO IT0KAa3aTeJIsl He MPeCTaBIIAeT cOO0H CHIBHON BAXKHOCTH B PaMKax
Hamiero ucciaenoBanusA. OgHAaKO, 1aXke B IPOTHUBHOM cirydae (eciu ObI Halla BhIOOpKA He IMpeCTaBIIAIA
co00l TeHepaJIbHYI) COBOKYITHOCTDB), JIAHHBIA ITOKa3aTeJdb R-KBaJpaT IMOKAa3bIBAET BeChbMa CUJIHHYIO
3HAYUMOCTh Mojieu. OCHOBHBIE Pe3YyJIbTAaThl CTENEHU BJIMSHUA HCCIIEyeMbIX (PaKTOpoB (3HAUEHUE
koadduirenta bera) npezicraByieHs! B TAOIHIIE 2.

3HaunMoOCTh (paKkTOpa KpeIUTOBAaHUSA YAaCTHOTO ceKTropa B mporeHTax Kk BBII crpans! (0,98) u
(daxTopa KOHTpOIA KOppyHIuu (0,906) ABIAETCS HECYIIECTBEHHOH. B JaHHOM cilydae MOKHO CKa3aTh,
YTO IepevrcaeHHble GaKTOPhI HE BIUAIOT HA PEIIeHHe POCCHICKUX OaHKOB O BBIXOJIe 3a pybex. Ckopee
BCETO0, I0KA3aTeJIb KPEIUTOBAHMS YACTHOTO CeKTOpa OyZeT UMETh 3HAUEHMe 711 KOHKPETHOTO OaHKa Ipu
MPUHATAU UM DPelleHus O BBIXOJe Ha 3apybe)XHble PHIHKH, HO He JJI BCEH POCCHHMCKOW OGAHKOBCKOM
cucreMbl. UTOo KacaeTcs ITOKa3aTessl KOHTPOJIA KOPPYIIHH, TO, BUJUMO, JJIsi OAHKOBCKOTO CEKTOpa
JIAHHBIA (PAKTOP He UTPAeT BAXKHOU POJIU B OTJIMYHE OT ITPOU3BO/ICTBEHHBIX KOMITAHUH.
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Tab6auna 2
Table 2
BiausiHue uccjieayeMbix (pakTOpPOB B IEPBOM MO/IETH
The influence of examined factors in the first model
HecrangapTusoBaHHbIE CraHaapTH30BaHHbIE
k03¢ PUIEeHTHI k03¢ dUuneHTHI
Moaenn T 3Hau.
B CranpgapTHas Bera
omuoKa
1 2 3 4 5 6 7
1 | (Koncranra) 2,677 3,511 ,763 ,450
BuenrneToprossiii o6opot | 1,820E-05 ,000 ,207 1,319 ,195
¢ Poccueit, MutH. 10511
IINU u3 Poccuu 3a ,002 ,033 ,172 1,596 ,118
pyOesx, MJIH. JTOJLI.
IIpouenTHsrit poct BBIT ,221 ,101 ,363 2,178 ,035
BBII na ayury HacesieHUA -3,955E-05 ,000 -,244 -1,148 ,257
$US mo IITIC
KpenuTtoBaHue yacTHOTO ,001 ,053 ,004 ,026 ,080
cexkTopa B% k BBII
Kanuranusamuys ,016 ,008 ,273 1,938 ,060
doH0BOTO PHIHKA B % K
BBII
KysibTypHas qucranuus 74,442 41,473 244 1,795 ,080
(mopyb)
HMHAEKC JIEerKOCTU ,060 ,019 ,879 3,185 ,003
BeleHus OusHeca,
pasHuiia ¢ Poccueit
WHpekc KOHTpOJIA -,008 ,064 -,245 -,118 ,006
KOPPYIIINH, Pa3HULIA C
Poccuei
WHpekc BepxoBeHCTBA -,049 ,051 -,453 -,061 ,342
3aK0HA, pa3HUIIA C
Poccuei

a. 3aBucuMas nepeMeHHasa: KoindecTBo mozpasiesieHHi POCCUHCKUX GAaHKOB B CTpaHe

O6BeMBbl BHENTHETOPTOBOro 060poTta ¢ Poccuell MOJI0KUTEPHO KOPPEJIUPYIOT C IPUCYTCTBUEM
poccuiickux 6aHKOB B JIAaHHBIX CTpaHaX. BaHKW MPeANIOYNTAIOT BBIXOAUTH HA PBIHKU TeX 3apyOesKHBIX
CTpaH, C KOTOPBIMHU BHEIIHETOPTOBBIN 000poT ¢ Poccueir OGospmre. Takum o6pasom, rumoresa 1
MIOJTHOCTBIO ITOATBEP/IUIIACS.

Bropas rumoresa o BIUAHUN OOBEMOB HCXOJSAIINX IPSMBIX WHOCTPAHHBIX WHBECTULHH B
3apy0eKHbIe CTPAHBI HA IPUCYTCTBHE POCCUHCKIX OAHKOB B JJAHHBIX CTPAHAX TAKXKe MOATBepAMIach. Kak
U TIPEJI0JIarajaoch, pOCCUICKHE OAHKH HAYT B T€ CTPAHBI, KyJa HAIIPABJIAIOTCA IPAMble HHOCTPAHHBIE
nHBecTUn u3 Poccum. TakuMm o06pasoM, IMOATBEPIKIAETCS HCIOJIb30BAHHE POCCUHCKUMHU OaHKaMU
CTpATeruu CJIeZIOBaHMUs 32 CBOUMU KJIMEHTAMH B 3apyOeKHbIEe CTPAHBI.

Bruio BeIsABIIEHO, uTOo BBII cTpanb! Ha Aynly HaceJleHHs OTPUIIATeIbHO BJINAET HA IPUCYTCTBUE
poccHuiickux 0aHKOB B JIAHHBIX CTPaHAax. ATO IOJITBEPKIAET THIIOTE3y O TOM, UTO POCCHUUCKHE OaHKU
CTPEeMSATCS BBIXOJUTh HA PHIHKU Pa3BUBAIOIIUXCA CTPaH JJiA BefeHUs 3(PGDEeKTHUBHOU KOHKYPEHTHOH
60pBOBI € OTEUECTBEHHBIMY OAHKAMH JIAHHBIX CTPaH.

UYTo KacaeTcs SKOHOMUUECKUX XapaKTEPUCTUK 3apyDOesKHOTO PhIHKA, TO IMTPOIeHTHBIN pocT BBII u
KaIUTaIU3anusa phlHKA B mpolieHTax K BBII moJoKuTesbHO KOPPETUPYIOT C pelleHUeM POCCHUMCKUX
6aHKOB O BBIXOZIe 32 pyOesk. JlaHHbIe (DAKTOPBI OTPAXKAIOT IPUBJIEKATETHHOCTD 3apyOEKHOTO PHIHKA /IS
poccuiickux 6aHKOB B IUIaHE BO3MOXKHOCTEH POCTa U JIOKA3BIBAIOT HCIIOJIB30BaHME DAHKAMU CTpaTETUH
MTOMCKA IPUBJIEKATETHHBIX PHIHKOB.

OnnHako BiaugHUe akTopa KyJAbBTYPHOM [MCTAaHIMM, BXOJAINEro B Tpynmy GakTopoB,
OTPaXKAIIINX IIPUBJIEKATEIIFHOCTh 3apYDEKHOTO PHIHKA, He MOJITBEPANIIOCHh SMIIUPUYECKH. Pe3yIpTaTsl
MOJIEJIN TIOKA3JIM TOJIOXKUTEJIbHOE BJIMSHHE CTEeeHU KyJIbTYPHOH JUCTAaHIUM HA IPHUCYTCTBUE
poccuiickux 6aHKOB B 3apy0e)XHBIX cTpaHaxX. J[aHHBIA pe3yJIbTaT MOXKHO OOBSCHUTH TEM, UYTO Te
(akTOpBl, KOTOpBIE BXOJAT B IepeuYeHb ITOKa3aresjeld KyJIbTYpHON MAUCTAHIWU, pa3paboraHHbIX I
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Xogcereze v TECTUPYIOIIUXCA B MOZIENIN, He BIUSIOT OTPUIATEIFHO Ha MHTEpHANUoHanu3anuio. Ckopee
BCEro, pyrue (axTopbl, OTPaXKaIoIye AVCTAHIIUI0 MEXIY CTpaHaMU (TaKue KaK PacCTOSTHHUE MEXKITy
HUMHU WIN pa3jnyue s3BIKOB), MOKa3ajau Obl OTPUIIATEIPHOE BJIMSHHE HA IPUCYTCTBHUE POCCUMCKUX
0aHKOB B JIAaHHBIX CTPAHAX.

PesynbraTel BauSAHHUA (HAKTOPOB HHCTUTYIIMOHAJIBHON IIPUBJIEKATEJIBHOCTH  OKA3aJINCh
MBOSKUMH. Tak, MOATBEPAWIOCH OTPUIATESHHOE BJIUSHUE (DAKTOpA BEPXOBEHCTBA 3aKOHA (KOTOPBIH
OTpa’kaeT YPOBEHDb HCIIOJIHEHUS IIPABOBBIX HOPM H 3aKOHOB), a TOYHEee, ero PasHUIIbI ¢ POCCUHCKUM
IIOKa3aTejieM Ha MPUCYTCTBUE POCCUMCKUX OAHKOB B JAHHBIX cTpaHax. To ecTh ueM 6oJsibllle pa3HUIA B
WH/IEKCAaX BEPXOBEHCTBA 3aKOHA B Poccru 1 3apy0ekHOM cTpaHe, TEM MeHbIIlE POCCUHCKUX OGAHKOB OyyT
BBIXO/IUTh HA PBIHOK JAHHOU cTpaHbl. [IaHHBIA pe3yJsIbTaT OTpakaeT >KejlaHHEe OAHKOB BBIXOAUTH Ha
PBIHKU TeX CTPaH, TAE CYIIEeCTBYIOT Oyin3Kue ¢ Poccrell HHCTUTYIIMOHATBHBIE YCIOBUA.

OniHaKo pe3ysIbTaThl IPOBEPKU BIUAHMA (AKTOPA, OTPAKAIOIIETO JIETKOCTh BeJleHUs Ou3Heca,
OKa3aJIMCh IPOTHUBOIOJIOKHBIMU. Pe3ysibTaThl IOKAa3aJd, YTO POCCHUUCKHE OaHKH OyIyT OXOTHEeU
BBIXO/IUTH HA T€ PhIHKH, T/le YPOBEHb JIETKOCTHU Be/IeHNsI On3Heca BhIIe, ueM B Poccru.

Takum o0pasoM, MOXKHO cJleJaTh BBIBOJL O TOM, YTO JIIA POCCHHCKUX OaHKOB
WHCTUTYIIHOHAJIbHBIE (AKTOPhl HE MPEACTABISAIOT O0CO00M 3HAYMMOCTH, JKOO 1A OGaHKOB
MpUBJIEKaTeIbHEN Te CTPaHBI, I7ie MMOKa3aTeju JaHHBIX (PakTopoB cxoxku ¢ Poccueit. OgHaKO HUHIEKC
JIETKOCTYU BeZieHNsA OM3Heca BHIOMBaeTcs U3 OOILIEH KapTUHBI U MMeEeT IIPOTUBOIIOJIOKHOE BJIMSHUE HA
pellleHre pOCCHICKUX OAHKOB O BBIXOJIe 32 pybexk. MOXKHO ¢/1es1aTh BBIBOJT O TOM, UTO JIETKOCTh BEJEHUA
Ou3Heca B HOBOH cTpaHe /Jisi 6aHKA UTPAaeT BaKHOe 3HAUEHUE B CHJIYy TOTO, YTO OAHK 3aMHTEPECOBAH B
OBICTPOM CO3ZAHUU CBOETO IO/pasziesieHus W B ero 3¢h@eKTHBHOM (GYHKIMOHUDOBAHHM HA HOBOM
PBIHKe.

[Ipu mocTpoeHuU BTOPOI PErpecCHOHHOM MOJENH, KacaloIleics UCIOIb30BaHNus OAHKOM CBOUX
KOHKYPEHTHBIX [IPEUMYIIIECTB, ObLIIN ITOJTyY€eHbI CIIeIYIOIINe PE3yIbTaThl. 3HaUeHne R-KBajipat B JaHHOH
MOJIEJIN PABHO 0,847, UTO MOKA3BIBAET CIJIBHYIO 3HAYMMOCTD PE3Y/ITATOB JAHHOU Mozeru. B tabiure 3
MIpe/ICTaBJIEHBI OCHOBHBIE PE3YJIbTAThI CTEIIEHH BJIMSHUSA UCCIIEAYEMBIX (PaKTOPOB.

Pasmeppl 0aHKOBCKHX AaKTHBOB HMEIOT OYeHb BBICOKYIO CTEIEHb BJIMSHUA HA IPUHATHE
poccuiicKuM GAHKOM PeIeHNs BEIXOAUTh Ha 3apyOeKHbIe PBIHKH. JJaHHBIN (HAKTOP ABIAETCA 3HAYUMBIM
Ha YypOBHe <0,05 B paccMaTpUBaeMoOW Mojeiau. YeM aKTHUBBI POCCHHCKOTO OaHka 6oJIbIIe
(cooTBeTCTBEHHO, YeM 0OJIbIIIE pa3Mep AaHHBIX OAHKOB), TEM OXOTHEH OH OyZleT IPUHUMATh PelIeHUe O
BBIXO/Ie Ha 3apyberKHble PHIHKU U TeM 0O0JIbllle Y Hero Oy/IeT OTKPBITHIX [TOAPA3/IeJIEHUH B 3apyDeKHbBIX
crpanax. C padmepaMu 0OaHKa CBA3aH €ro ONBIT MHTEPHAI[MOHAJIU3AIMH, IOJIOKUTEJIHHOE BIIUSHUE
KOTOPOTO TaKXKe IOATBEPIKAAETCA JAHHOH MOJIEIBIO.

Yro KacaeTcs ABYX APYTUX IMOKa3aTesel, BRIPAKAIOIINX (PUHAHCOBYIO 3(PpdeKTUBHOCTH OAHKA, TO
WX TOJIOXKUTEJBHOE BJIMSHHE He IOATBEPAWIOCH sMIupuuecku. OTpHUIlaTEIbHOE BIUSHUE MOXKHO
OOBSICHUTH TEM, UTO IOKA3aTEJN PEHTAOEIPHOCTH AKTHBOB U UKMCTOU MPOIIEHTHON Map:K{ IOCTENEHHO
CHHKAIOTCA M3-3a OOJIBIIOro 00beMa aKTUBOB OaHKa B OTJIMUME OT HEDOJIBIINX OAHKOB, ITOKA3bIBAIOIINX
BBICOKHE 3HAUEeHUs PEHTA0EIbHOCTH AKTUBOB U YUCTOH MPOIIEHTHOW MapIKH.

Tabsuna 3
Table 3
BiausiHue uccjieayeMbix (pakTOpPOB BO BTOPOI MOJE I
The influence of examined factors in the second model
HecrangapTus. Crangaprus.
KoaddumueHrs! k03¢ duneHTsI
Moaeanb T 3Hau.
B CranaapTHasa Bera
Omuodka
(Koncranra) 5,267 ,801 6,577 ,000
OmBIT MHTEpHAIMOHATIU3AIUN ,036 ,052 ,031 ,685 ,496
OaHKa
BaHKOBCKME aKTUBHI, ,001 ,000 ,906 19,990 ,000
MJIPA.PYO.
PeHTabeIbHOCTD AKTHBOB -,518 ,367 -,064 -1,412 ,162
GaHnka %
Yucras npoueHTHAs MapiKa -,396 ,126 -,143 -3,152 ,002
6aHKOB %

a. 3aBucumas nepeMeHHas: KonnuectBo no;[pasz[eﬂeﬂnﬁ OaHKa




68 HAYYHbIE BEJOMOCTU Cepus BkoHomuka. MIHopmaTuka. 2016. Ne16 (237). Beinyck 39

Takum 00pa3oM, HCXOMs U3 IMOJIyYEHHBIX JAHHBIX B XOJ/I€ PETPECCUOHHOTO aHAJIN3a, MOKHO
BHUJIETh, UTO B IIEPBYIO OUYEpeIb HA pelleHHe OaHKA O BBIXOZE 3a pPyOek BIIMSAIOT €ro COOCTBEHHBIE
MPENMYINEeCTBA, a4 WMEHHO pa3Mepbl €ro akTHUBOB, T.K. 0aHKy HeoO0X0oauMo BecTH 3(QPEKTHUBHYIO
KOHKYPEHTHYI0O 60pb0y Ha HOBOM /IJIsI HETO PhIHKE C CHJIbHBIMU BHYTPEHHUMH UrpoKaMu. CIiefyroImuMu
[0 CTEIeHW CBOEr0 BJIMSHHUSA HAXOAATCS (PAKTOPBI CTpaTETHH IIOWICKA IIPUBJIEKATEIbHOTO DBIHKA.
Poccuiickue 6aHKM BBIXOMAT HA CHJIbHBIE PA3BUBAIOIINECS PHIHKH C BRICOKMMU TeMnaMu pocta BBIT u ¢
MOXOXKEH Ha OTEYeCTBEHHYI0 HWHCTUTYI[MOHAIBHYIO cpeny. HakoHell, NOCJIeJHUMU II0 CTEHeHH
3HAUUMOCTU [JI1 POCCUHCKUX OAHKOB SBJISIOTCSA (AKTOPhI CTPATEeTHU CJIEAOBAHUSA 34 KJIUEHTOM.
Poccuiickue 6aHKM BBIOMPAIOT I WHTEPHAIIMOHAJIM3AIUU TE€ CTPAHBl, C KOTOPBIMH OOBEMBI
BHEIITHETOPTOBOT'O 000pOTa H0JIbIIE U B KOTOPHIe 00beMbl ncxoasamux [IMU1 u3 Poccuu Bolie.

®opMBbI BBIX01A 0AHKOB HA 3apy0e:KHbIE PHIHKH

Korna 6aHk mpuHsI mis cebs pellleHWe BHIXOJUTh HAa HOBBIE PBIHKKA 3apyOeKHBIX CTPaH U
OTIPENIESINI CTPaHy JJIA WHTEPHAI[MOHATU3AIMH, OCHOBHBIM BOIIPOCOM I HEro SIBJISIETCSA CII0CO0
BBIX0/Ia Ha 3apyOeKHbIE€ PHIHKH.

Bauku pyKoBOZICTBYeTCS IEpeYHEM MPHUYKH, KOTOPbIEe MOOYKIAAIOT UX BHIOMpPATh TOT WIN WHOH
crtoco0 BBIX0/1a HA 3apyOe’KHBIN PHIHOK.

Paziimuaior 1Ba OCHOBHBIX cItoco0a BbIX07la 0AaHKOB Ha PHIHKY 3apy0OeKHBIX CTPaH:

1) UHBECTUIIUU B CO3/IaHUE HOBBIX 0aHKOB (TPUHMMUI), KOTOPhIE IPEIyCMAaTPUBAIOT CO3/IAHHIE
MTOpa3/esIeHuUs C HYJIS;

2) mpuobOpeTeHNe YaCcTH aKIKH (MIK BCeX aKI[UE) MECTHOM KOMITaHUH.

Ecnu paccmaTpuBath crocoObl BBIX0/Ia OAHKOB 3a PyOelk C TOUKU 3peHUs OpPraHU3aIlMOHHOH
(opmbI moApazaeenusi, To 3/1eCh BBIZIEJISIOTCA MTPEICTABUTEIbCTBO, DUINA U JOUEPHUH OaHK, KaK yKe
TOBOpWIOCh paHee. JlaHHBIE OpraHU3aIlMOHHBIE (QOPMBI  IPEACTABJAIOT Pa3HYI0  CTEIEeHb
MIPUBJIEKATEILHOCTH /IS OMIPEIeIEeHHOTO OaHKa.

[IpescTaBUTENBLCTBO OaHKA SBJISIETCA HaNMEHee 3aTpaTHOW OpraHU3aIllMOHHOU popmoi. Tak Kak
MPE/ICTABUTENIHCTBO HE HMeEEeT IpaBa CAMOCTOATENIBHO OCYIIEeCTBIATh OAHKOBCKHME OIEpAINU, OHO
HICIIOJIB3YETCS IS M3ydeHUs PhIHKA, BO3MOKHOCTEN Ha HEM U JJIA TOTO, YTOOBl OaHK He OTCTaBaj OT
CBOMX KJINEHTOB Ha HOBOM PbIHKE.

Owina He ABJSAETCS CaMOCTOATETbHBIM IOPUINYECKUM JIUIIOM, HO MOJKET IPEeJJIaraTh IOJIHBIN
crekTp OaHKOBCKUX ycoiayr. OyHKIHMOHHpOBaHue (uianasa mpejmosaraer 0ojiee BBICOKYIO CTEIIeHb
KOHTPOJISI CO CTOPOHBI TOJIOBHOTO OaHKa, B CBA3H C UeM CO37[aHue (DHINAIOB 00XOIUTCS OaHKaM JIOPOIKeE,
YyeM CO3/IaHue IPEJICTABUTEITBCTB.

IouepHue GaHKU SBJIAIOTCA IOPUANYECKH HE3aBHCHUMBIMH OT CBOErO0 MATEPHUHCKOIO OaHKa U
HCIIOJIb3YIOT COOCTBEHHBIE CPEJICTBA JIJIS OCYIIECTBIIEHUs CBOEH JIesiTeTbHOCTHU. [IJIsl CO371aHusA TOYEPHETro
0aHKa WIN ero MpHoOpeTeHus 3a pybe:koM TpeOyIoTcsa O0JIbIIe HHBECTUITUY CO CTOPOHBI MATEPUHCKOTO
0aHKa ¥ BBICOKas CTEIeHb KOHTPOJIA [25].

Bankm mnpu BbIOOpe OpraHM3anMOHHOW (OPMBI CMOTPAT Ha crenuduky OAHKOBCKOTO
peryaupoBaHus Ha 3apy0e’KHOM U OTEYECTBEHHOM DBIHKE, Ha Te YCJIyT'H, KOTOpPhle OHU COOMpAIoTCA
MPENOCTABIATh Ha 3apy0OesKHOM PBHIHKE, a TaKyKe Ha IMOTEHIUMaJIbHBIH YPOBEHb U3JIEPIKEK, PUCKA U
JIOXOJTHOCTH IIPU CO3/IAHUU 3apy0OeKHOTO MOIpa3zeIeHus.

ABTOopaMu paboT MO JAaHHON TeMaThKe OBLIO BBIABJIEHO, YTO HA BBIOOD OPTaHU3AIMOHHOM
dbopmbl pu BhIXOAe GaHKA Ha 3apyOesKHble PHIHKU BJIMUAIOT HECKOJIBKO OCHOBHBIX Py (haKTOPOB:
crenuduka 6GAaHKOBCKOTO PETYJIMPOBAHUSA B OTEYECTBEHHOU U 3apyOesKHBIX CTPaHaX, MPEIOCTaBJIsIEMbIE
VCIIYTH TOApasfiesieHusi, (akTOphl TOJIOBHOTO OaHKa, a Takke (HaKTOPBI, OTpakarolue CHelUupUKY
3apy0eKHOU CTPaHBI.

s nasbHEHIero aHam3a JaHHbIX TPy (GaKTOPOB 3a OCHOBY ObLIa B3SiTa MOJIENIb U3 PabOTHI
Eugenio Cerutti, Giovanni Dell’Ariccia u Maria Soledad Martinez Peria [6].

PerpeccronHnass Mojiesip i aHan3a (PaKTOPOB, BIUAIONINX HA BHIOOp OAHKOM TOW WJIM WHOU
OpTaHU3aIMOHHON POPMBI JJIs BBIX0/Ia Ha 3apy0OesKHbIe PHIHKU, BBITVIAUT CIEAYIONTUM 00pa3oM:

OpeaHusayuonHas gopma = bo +b1*(paxmopwvt mameputckozo banka) +b2*(gpaxmopot
nodpasdenenus)+b3*(pecyauposatue Ha omeuecmseHHoM puitke) +b4*(paxmopst 3apybedictozo
pblHKa) + €.

Huxe B Tabune 4 npencraBiieH nepedeHb HAKTOPOB, KOTOPhIe ObLIN BKJIIOUEHHBI B MOJIEJIb /IS
PperpeccOHHOTO aHaIN3a JaHHBIX.
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Tabnuna 4
Table 4

®akxTOpHI, BAUAIOIIAE Ha BBIOOP 0AHKaMH OPTaHN3AIIUOHHOM (POPMBI A1 BRIXOAA 3a PyOek
Factors influencing the choice of organizational forms for the banking internationalization

T'pynnsi ¢pakTopos DakTOpBHI /1A AaHAIU3A

1 2

AKTHUBBI MaTEpPUHCKOI'O 6aHKa

OpueHTarusa 6u3Heca Ha PO3HUYHBIE WIM KOPIIOPATUBHbIE OAHKOBCKUE YCIIyTH
DakTOphI MAaTEPHHCKOTO HaHKA

[IpeanouTeHus BBBIOOPE OpraHU3auoHHoN ¢hopmbl ([{oJist Gumuaaos B 00mem
KOJINUECTBE 3apyOeKHbIX MO[pasie/ieHuil 6aHKa)

OpueHTanus 6u3Heca MOpasiesieHus HA PO3HUYHBIE WM KOPIIOPATUBHBIE YCIyTH

axTOpLI 10/1pas/ie/IeHus] 'puHbWI Win TpruoOpeTeHIe

Toj1 BHIXO/1A 32 PyOesK

PerysipoBaHue Ha CyliieCTBOBaHUE JIOTIOJTHUTEIBHBIX OTPAaHUYEHHUH 7151 CO37jaHus (PUINAIOB 3a
0TE4eCTBEHHOM PhIHKE Py0OEsKOM 10 CPABHEHUIO € AOUEPHUME OaHKaMHU

Poct BBII (%)

BBII na nynry HacesieHUA

DakTOphI 3apy0eXKHOro phiHKa  |FIHJeKe JerkocTy BefileHu: 6u3Heca

PerysupoBaHue B 3apybeKHOH cTpaHe (JIOIOTHUTEIbHbIE OTPAHUYEHUS JIJIST
co3zaHus (GUINAJIOB [0 CPABHEHHIO C IOUEPHUMU OaHKaMU)

Bymsinue (pakTOpOB Ha BRIOOP POCCHIICKUMY 0aHKaAaMHU OPraHU3aIMOHHOM (hOPMbI
IIPU BBIXOJE Ha 3apy0eKHbIE€ PHIHKH

Ilepen HauasioM POBEAEHUS PETPECCHOHHOTO aHAJIN3aHA OCHOBE MPEABIIYIINX HCCIIEIOBAHUN
ObUT BBIJBUHYTHI OCHOBHBIE THIIOTE3bl, OIKCHIBAIOIIKE IIPEATIOAraeMoe BJIUSHHUE OTOOpPaHHBIX
¢axTopos.

IIpu popMyTMpOBAaHUY TAHHBIX TUIIOTE3 OCHOBHOM 3ajlauell UCC/IeIOBAaHUS ObLIO ONpefesieHre
IepevHsi KPUTEPUEB JIJIsI BHIOOpA POCCHUCKMMHU OaHKAMU OJTHOHW M3 TPEX OPraHU3aI[MOHHBIX (GOPM IIpU
BBIXO/Ie Ha 3apy0OeKHbIE PBIHKHU.

I'umote3a 8:Yem Gosbllle pa3Mepbl aKTUBOB OaHKa, TeM OOJIbIIle BEPOSTHOCTh TOTO, UTO IPHU
BBIXOJIe HA HOBBIE PBIHKH OH Oy/ieT BHIOMpATh OpraHu3anuoHHbIE (OPMBI ¢ 00Jiee BHICOKMM YPOBHEM
KOHTPOJIS.

I'mmore3a 9: Eciu 1OpHOpUTETHBHIM HaIlpaBJIEHHMEM MAaTepUHCKOTO OaHKa SABJIAETCS
KOpIopaTuBHAsA (MHBECTUIIMOHHA) IEATEIHHOCTD, TO BO3PACTaeT BEPOSATHOCTD TOTO, YTO OAHK BHIOEPET B
KadvecTBe OPTaHU3AIMOHHOU (HOPMBI HHIHAI.

I'mmoTre3a 10: YUeMm paubllle TOJIOBHOU OaHK BBIXOAUT Ha 3apybe)kHble PHIHKU, TeM GoJiee
BEPOATHO, YTO OH BBIOEPET IPEJICTABUTEIBCTBO B KAUECTBE OPraHU3AIMOHHOW (POPMBI BBIXOZa Ha
3apyberKHbIE PHIHKH.

I'umote3a 11:Yem MeHbllle Temnbl pocta BBII cTpanbl, TeM 6oJsiblile BEPOSATHOCTb TOTO, UTO
poccuiickue 6aHKHU OYAyT UCIIOIH30BATh B KAYECTBE OPTaHU3AIMOHHOM (POPMEI JIouepHI 6aHK.

I'mmoTe3a 12: UeM MeHbIIle [TOKA3aTeNN JETKOCTH Be/leHUs Gru3Heca, TeM 0oJiee BEPOSATHO, UTO
poccuiickue 6aHKHU MPEIIOUTYT T0YePHUI OAHK B KAUeCTBe OPraHU3aIMOHHON (OPMBI BBIXOZIA 32 PyOeK.

I'mmore3a 13:Yem Gosibllle OrpaHUYEHUN B 3apyOeKHOW CTpaHe IS CO3JaHus (uinansa co
CTOPOHBI OAHKOBCKOM CHCTEMBI, TeEM 0OJIbIIIE BEPOATHOCTD TOTO, YTO POCCUUCKHE OAHKY OY/IyT BHIXOIUTh
Ha PBIHKM MHOCTPAHHBIX TOCYAAPCTB C IOMOIIBIO I0UePHUX OAHKOB.

BnusHme nepednciieHHBIX BbIME (AKTOPOB HA IPUHATHE PEIIEHUs POCCHHCKUMH OaHKAMH O
BBIOOpE TOW WJIM WHOM OPraHU3allMOHHON (POPMBI aHAIM3UPOBAIOCH HA OCHOBE MYJIBTHHOMUAIBHOM
JIOTUCTHYECKOH perpeccuul ¢ QUKTUBHBIMU ITepEMEHHBIMHU.

3aBUCHUMOI TEepeMEHHOW B JIaHHOH Mojiesii Oy/ieT BBICTYyHaTh OpraHU3aUOHHASA ¢dopMa
3apy0e:KHOTO TIOApAa3JieJIeHus poccuiickoro 6OaHka. J[aHHas mnepeMeHHas OyneT NPUHUMATh TpHU
3HAYEHUS: 1 — €CJIH i-bIH POCCUUCKUM OAaHK BBIXOJIUT HA 3apyOEKHBIA PHIHOK j-OH CTPAaHBI C IIOMOIIBIO
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MIPEJICTaBUTEIBCTBA; 2 — eCTU OAHK BBHIXOAUT Ha 3apy0Oe’KHBIN PHIHOK Yepe3 co3nanue Guinaia; 3 — eciu
0aHK BBIXOIUT HA PIHOK HHOCTPAHHOTO TOCY/IapCTBA Uepe3 I0UuepHUil GaHK.

[Tpu mocTpoeHUN MyJIBTHHOMHUAIBHOH JIOTUCTHYECKOH PErpecCHOHHOMN MO/iesTd GBLUTH TOJTyYeHbl
CJIeQlyIOINe pe3yJIbTaThl. R-KBajpaT, pacCUYMTaHHBIM 1o Merony Hbalimkenkepka, paBeH 0,891, 4TO
SIBJISIETCS BBICOKUM ITOKA3aTeJIeM 3HAYUMOCTH PE3YJIbTATOB MOJIETIH.

OcHOBHBIE PE3YJIbTATHI IIPOBEJIEHHOTO PErPECCHOHHOTO aHAIN3a Ipe/iCTaBIeHbl B TabsuIe 5. B
KayecTBe OIOPHOM KaTeropwu IpU IMPOBEJIEHHUH PETPECCHOHHOTO aHajiu3a ObLI B3AT JIOYEPHUU OaHK.
Takum ob6pa3oM, Bce MOKa3aTeIHM CTENEHU BIUSHUA (HAKTOPOB OBLUIM ITOCTPOEHBI HA OCHOBE JAHHOTO

rnapamerpa.
Tabsnuna 5
Table 5

BinsHMe ucciiexyeMsix (pakKTOpOB B MO €A
The influence of examined factors in the model

dopma BeIX0oa? B CTg}:ﬁ;gizaﬂ Baapg, CT.CB. 3Hau.
1 2 3 4 5 6
CBOOOAHBIN UIEH -614,251 3163,368 ,038 1 ,846
Pasmep_mar_6anka -,145 ,163 7,043 1 ,008
Crparerusi_maT_6GaHKa -8,184 9,030 ,821 1 ,965
g I'ox_BeIXOZA -,258 ,153 2,841 1 ,002
§ BBIIpoct ,304 ,177 2,935 1 ,087
¢ | BBIIxymuac -,089 118 3,080 1 ,079
E Benen_6usHeca ,019 ,017 1,206 1 ,255
g Peryn_3apy6_cTpan 18,476 349,711 ,003 1 ,958
§ [busHec_opueHT_Mar=,00] 37,029 2779,592 ,000 1 ,989
= [busHec_opueHT_Mar=1,00] o) o
[BusHec_opueHT_1ozip=,00] 0o 0
[busnec_opueHT_1o/ip=1,00] o o
[Tpund_npuobp=,00] 62,633 1204,304 ,003 1 ,959
[T'pund_npuobp=1,00] 0 0
CBOOOIHBIN YIeH -373,368 1988,014 ,035 1 ,851
Pasmep_mar_6aHKa -,122 ,217 ,121 1 ,869
§ Crparerusi_maT_6GaHKa 20,696 20,752 ,084 1 ,887
E l'ox_BBIXO#A -,138 ,271 1,760 1 ,210
o BBIIpoct ,184 ,276 1,443 1 ,306
BBIIayminac -,016 ,124 3,534 1 ,065
Benen_6usHeca ,038 ,089 1,179 1 ,272
Perysn_3apy6_crpaH 19,009 349,720 ,003 1 ,957
[busuec_opueHT_Mar=,00] 209,039 0,000 1
[busuec_opueHT_Mar=1,00] o) o
[busHec_opueHT_1ozip=,00] o) o
[Busnec_opueHT_1oap=1,00] o 0
[T'pund_npuobp=,00] 65,761 1912,068 ,001 1 ,973
[Tpund_npuobp=1,00] 0 o]

a. OmopHas kaTeropus: JlouepHuii 6aHK.

ITpu UHTepIIpeTalNi Pe3y/IbTATOB PETPECCHOHHOTO aHAIN3a OBLJIO BBHISBJIEHO, YTO 3HAUNMOCTD
BJIUAHUA pAZa GaKTOPOB OKa3aiach HecyliecTBeHHOH. Cpeul JaHHBIX (PaKTOPOB OKA3aJINCh IT0KA3aTellb,
BBIDQKAIONIUN IPUBEPIKEHHOCTh TOTO FJIM HMHOTO POCCHUHCKOro GaHKa K  OIpeZieIeHHOH
OpTraHU3aMOHHOU (opme, (AKTOP, OTpPAKAOIIUHA PpEryJUupoBaHUe OAaHKOBCKOH JIeSITEJIbHOCTU B
3apyOe:KHOM CTpaHe, a TaKXKe OpHUEHTanusa Ou3Heca HA PO3HUYHBIE WJIH KOPIIOPaTHUBHbIE OAHKOBCKUE
YCIIyTH.
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Pazmep akTuBOB 0OaHKa BJIMSAET HA BHIOOD TOW WJIM WHOU OPTraHU3aIMOHHOU (popmbl. BbLIO
BBISIBJIEHO, YTO YeM OO0JIbIle OaHK, TeM OOJIbIIE BEPOATHOCTH TOTO, YTO OH OYZET UCIIOIB30BATh JOUEPHUE
0aHKM B KayecTBe OPraHU3AIMOHHOW (OpMBI BhIXOJIa HA 3apybekHble PBHIHKWA. HampoTws, MeHee
KpPyIHOMY O0aHKy IIpOIlle OTKPBITh IIPEACTABUTENHCTBO 32 pPyDeKoM, IOTPATHUB HAa 3TO MeHbIIee
KOJINYECTBO PECYPCOB.

BnusHme roza mosiBJIEHUs MOZpas/iesieHus Ha BBIOOp OpraHM3alMOHHON (OPMBI BBIXOAA 3a
py0exx Takike IOJATBEPAMIIOCHh SMIUpHUYeckd. Ha ocHOBe pe3ysibTaTOB MOZENH OBLIO BBIABJIEHO, YTO B
OoJjiee paHHUE TIEPHUOALI WHTEPHAIIMOHAIU3AIUM OaHKU C OOJIBIIEH BEPOSATHOCTHIO BBIOMPAIOT
MIPE/ICTABUTEILCTBO B KAUYeCTBE OPraHM3AaNMOHHON ¢GopMbl. B Oosiee mo3gHME NEpHOABI, KOrAa
poccuiickue OaHKHA CTaHOBATCA OoJibllle B pa3Mepax HW yxKe 00JalaloT JIOCTATOYHBIM OITBITOM
WHTEPHAIIMOHAIU3AIUY, JJII HUX CTAHOBUTCSA XapaKTEPHBIM BBIOOD JoduepHero OGAHKA B KadyecTBe
crocoba BBIXO/IAa 3a pyOex, /I KOTOPOro HeoOXOAMM 06ojiee BBICOKHI YPOBEHb KOHTPOJIA CO CTOPOHBI
MaTEPUHCKOTO OaHKa.

Poct BBII 3apyGe:kHOU CTpaHbl ITOJIOKUTEIBHO BJIMSET HAa BBIOOP POCCHHCKHUMH OaHKamMu
OpraHU3aIlMOHHOH (OPMBI € HUBKMM YPOBHEM KOHTDOJIA CO CTOPOHBI TOJIOBHOTO 0aHKa. ITO
IIO/ITBEPIK/IaeT THIIOTe3y O TOM, YTO B CTpaHax ¢ 0Oojiee BHICOKMMHM TeMIIAMH POCTA, COOTBETCTBEHHO, B
Pa3BUBAIOIIUXCA CTPaHAX, POCCUMCKOMY OaHKy Jierde (PYHKIIMOHHPOBATh HA MECTHOM pPBIHKE CpeIu
KOHKYPEHTOB B CBSI3HU C HEJIOCTATOYHO BBHICOKMM YPOBHEM Da3BUTH:A OAHKOB B Pa3BUBAIOIINXCA CTPaHAX,
B OTJINUMe OT OAaHKOB PasBUTHIX cTpaH. [103TOMy Ha PBIHKM Pa3BHUBAIOIIUXCA CTPAH poccHiickue OaHKU
MOTYT BBIXOJTUTD C TOMOIIbIO TPUHOUII-UHBECTULIMH U CO3/IaBATh IPE/ICTABUTEIbCTBA HJTH (DUITHAIIBL.

Bimmanue niokasaresia BBII Ha aynry HacesleHUs CTpaHbl UMeeT IIOX0XKHe pe3yJsIbTarhl. YeM TaHHOe
3HaueHre OOJIbIlle, COOTBETCTBEHHO, YEM BBIIIE YPOBEHb DAa3BUTHS CTPAHBI, TeM 0oJiee BEPOATHO, YTO
poccutickre 6aHKHU BHIOEPYT AOUePHUI OAaHK B KaUeCTBe OPraHU3aIMOHHOMN (DOPMBI BHIXOZIA 32 PYOEK.

Pe3ysbTaThl TeCTHPOBAaHUA TUIOTE3bl O BJIMAHUN HHCTUTYIIMOHAJIBHOTO PHCKA, a KOHKPETHO,
WH/JIEKCa JIETKOCTU BeZieHUs OM3Heca Ha BHIOOP OpPraHU3allMOHHOM (hOPMBI BBIXOJIa POCCUMCKUX OAHKOB HA
3apyOeKHble PBIHKU TOKa3ajIM, YTO OAaHKU MPU BBIXOJIE B MHOCTPAHHBIE TOCY/IapCTBA ¢ HU3KUM YPOBHEM
JIETKOCTH BeJIEHUs OM3Heca, CKOpee BCETo, BHIOEPYT JouepHUil OaHK B KauecTBe (HOpMBI BbIXO/A. /laHHbIE
PEe3yJIbTaThl, KaK U MPEAIOIarajioch, 0A3UpPYyIOTCS HA TOM, YTO B CTPAHBI C HU3KHUM YPOBHEM JIETKOCTH
BeZieHUsI OM3Heca, COOTBETCTBEHHO, C BHLICOKIM YPOBHEM MHCTUTYITHOHAIBHOTO PUCKA, OYZIET CJI0XKHO BBIHUTH C
MOMOIIbI0 TPUHGWII-UHBECTUIIVH, II03TOMY pOCCUHCKHe OaHKM TIPHOOPETAlOT MeCTHble OaHKU U
HCHOJIB3YIOT X IPEeNMyIIecTBa it 3¢ dEeKTUBHOTO GYHKIIMOHUPOBAHUS Ha 3apy0e:KHOM PHIHKE.

W3 pe3ysnpTaToB aHamM3a MOXKHO ONPEIEIUTh OCHOBHBIE KPUTEPHUH, 110 KOTOPBIM POCCHHICKHE
0aHKU BBIOEPYT Ty WJIM HHYIO OPTaHU3AIUOHHYI0 GopMy.

Tak, uem OoJbIlle pazMep roJIOBHOTO 0aHKa, YeM IO3Ke roJi Hadajaa (GYHKIMOHUPOBAHUS €ro
mozpaszesnenus, yueM Huke pocT BBII crpaubl, uem 6osbinie BBIT Ha aytry HaceseHUs B JAaHHOU CTPAaHE U
YyeM MeHbIIle YPOBEHb JIETKOCTH BeleHUs OW3Heca, TEM BEPOSTHEE, UTO POCCHMCKHE OaHKU BBIOEPYT
JIOYEpPHUM OaHK B KaUeCTBe OPraHU3aIMOHHOU (POPMBI BBIX0/Ia 32 PYOEK.

HHble KpUTEPUU BBIJEIAIOTCA /IS BEIOOPA IIPEICTABUTEIBCTBA: UeM MEHBIIE Pa3Mep T'OJIOBHOTO
0aHKa, UeM paHbllle roJi Hadyayia GyHKIIMOHUPOBAHMUS €0 MoIpas3ziesIeHus, UeM BblIlle TeMITbl pocta BBII
3apy0e:kHOU cTpaHbl, yeM MeHbIle BBII Ha maymny HaceseHUs B cTpaHe, TEM BEPOSATHEE, UTO POCCUICKHE
6anHku OyAyT BHIOMPATH MPEICTABUTEIHCTBO B KAUECTBE OPTaHU3AIMOHHON (POPMBI BHIXOJIa 34 PYOEK.
YpOBEHB JIETKOCTH BeJleHUsI OM3Heca IPUHUMAET B IAHHOM CJIydae IPOMEKYTOYHOE 3HaUeHUe.

Crenenp BiaugHUA (AKTOPOB Ha BBIOOP POCCHICKMMH OaHkamMu (Quinaja B KadecTBe
OpraHU3aIMOHHON ¢OpMBI NPUHUMAET IIPOMEXKYTOUHBlE 3HAUEHUs MeXAY IPeJCTaBUTEJIBLCTBOM U
JlouepHUM OaHKOM, KpOMeE BJIUSAHUS YPOBHS JIETKOCTH BeZleHUs OusHeca — 4deM OoJibllle 3HAYEHUE
JIAHHOTO TTOKa3areJisd, TeM 6oJiee BEPOSATHO, UTO POCCHIICKUE OaHKU BbIOEepYT QrInas B KauecTBe GOPMBI
BBIX0/]a HA 3apy0eKHbIE PIHKH.

3axIoueHue

Taxum 00pa3oM, YYUTHIBass OCOOEHHOCTH GAHKOBCKUX YCJIYT, aBTOPBI BBIEJISIOT CJIEAYIOIIHE
OCHOBHBIE CTpaTeruu OAaHKOBCKOH WHTEPHAIMOHATW3AIUU: CTpaTerus IMpPUMEHEHUs KOHKYPEHTHBIX
MPEUMYIIECTB, CTPATETHS CJIEIOBAaHUS 32 CBOUMU KJIMEHTAMHU HA PHIHKU 3apyOeKHBIX CTPAH U CTPATETUS
MTOMCKA IPUBJIEKATETHbHBIX PHIHKOB.

AHanu3upysa BAUAHUE (AKTOPOB HAa NMPUHATHE POCCUICKUMU OaHKAMU DelIeHUs O BBIXOZE Ha
PBIHKH TOU WJIM MHOH 3apyOeKHOU CTPaHbl, ObLJIO BBIABJIEHO, UTO, B IEPBYIO OUEPE/b, HA PellleHne OaHKa
0 BBIXO/Ie 3a PyDeK BJIMAIOT €ro COOCTBEHHBIE IIPENMYIIECTBA, 4 UMEHHO Pa3Mephl ero aKTUBOBB CILTY
TOrO, YTO 6aHKY HEOOX0AMMO BecTH 3(pdeKTUBHYI0O KOHKYPEHTHYIO 60pb0Y HAa HOBOM /ISl HETO PBIHKE C
CUJILHBIMU BHYTPEHHUMU UTPOKAMH.

®akTOpHI CTPaTETUH MOUCKA MIPUBJIEKATETFHOTO PhIHKA BIIUSAIOT Ha pellleHue GAHKOB O BBIXO/IE B
TY WIM UHYIO CTPaHy B MEHbIIIEH CTENIEHH, YeM cOOCTBEHHEBIE IpenMyIriecTBa 6aHKOB. Poccuiickue 6aHKH,
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KaK IPaBUJIO, BBIXOAAT HA CHJIbHBIE PAa3BUBAIOIIMECS PBIHKH C BBICOKMMH Temmamu pocta BBII u c
MTOX0KeH MHCTUTYIUOHAJIBHON CPEIOH.

[TocsiemHUMU TIO CTENEHU BJIUSHUS HA pellleHHe POCCUUCKUX OAHKOB O BBIXO/Ie Ha PBIHKU TOH
WIN WHOWU CTpPaHbl SBJIAIOTCA (DAKTOPHI CTPATETHH CJIEJIOBAHUS 3a KJIHMEeHTOM. Poccuiickue OaHKU
BBIOMPAIOT /U MHTEPHAIMOHAIM3AINU T€ CTPAHBI, C KOTOPHIMH OO0BbEMBI BHEIIHETOPTOBOrO 060pOTa
0oJibllle U B KOTOPBIe 00beMbl Hcxosiux [IMW u3 Poccuu BhIIIe.

B cmy Toro, uto axTOphl CTpaTErwy IOUCKA IIPUBJIEKATENHHBIX PHIHKOB HMEIOT OoJibliiee
BJIMSTHUE HA MIPUHATHE POCCUICKUME OAHKAaMU PeIIeHUs O BbIXO/IE 3 PyOeK, poccuiickre OaHKU O0JIbIe
HCIIOJIB3YIOT CTPATETHIO IIOUCKA IIPHBJIEKATEIBHOTO PBIHKA, UeM CJIeZIOBaHUSA 32 CBOMMU KJIMEHTaMU B
3apy0erKHbIE CTPAHBI.

Banku mpm BBIXOZIe HA 3apyDOeKHbIE PBIHKHA HCIIOJIB3YIOT TPU OCHOBHBIE OpPraHU3AlMOHHBIE
dopmbl: TpencTaBUTENbCTBO, Guauanm U gouepHuii 6ank. Ha BeIOOp OaHKOM TOW WM WHOU
OpraHU3aIMOHHOM GOPMBI BBIXOJIa HA 3apybeXHble DPBIHKH BJIUAIOT CJEAYIOIIUEe TPYIIIbI
akropoB:ciennprka OGAHKOBCKOTO PETYJINPOBAHUSA B OTEUECTBEHHOH U 3apyOeKHBIX CTpaHaX,
IIPEIOCTaBJIAEMblE YCIYTH TOApPasziesieHus, (GakTopbl TOJIOBHOTO 6aHKa U (HaKTOPHI, OTPaKAIOIIUE
crenuduKy 3apyOeKkHOU CTpaHBbL.

B xome perpeccMOHHOTO aHaIM3a OBLIO BBISABJIEHO, YTO HAa BHIOOP POCCUUCKUMU OaHKAMU
OpraHU3aIMOHHON (GOPMBI BBIXOZA 3a PyOex BIUAIOT (HAKTOPHI FOJIOBHOTO OaHKA (Takue Kak pasMmep
0aHKOBCKHX aKTHUBOB), (bAKTOPBI IOJIpas/iesieHus (B YaCTHOCTH, TOJT CO3JIaHUs IOApPAa3AesIeHUs) U
akTops! 3apybe:kHOTO PHIHKA, Takue Kak pocT BBII crpansl, 06bem BBII Ha aynry HacesieHUs U YpOBEHb
MHCTUTYIIMOHAJIIBHOTO pucka. [losydeHHbIe pe3ysIbTaThl IIPe/icTaBIeHbl HIKE Ha PHUCYHKE 1 U COo/iepKar
OCHOBHBI€ BBIBOJIbI UCCJIEIOBAHUSA.

Crparerusa P — Biausanue CreneHb BIUAHUA
HMHTEPHAINOHATU3 AN p daxTopa ¢daxTopoB cTpaTernu
AxTuBBI OaHKA +
KoHKypeHTHbIE TPENMYIIIECTBA OueHb CUJIbHOE
OmnsIT 6aHKA +
Poct BBII (%) +
I BBII Ha gymty HacesieHUus -
OVICK IIPUBJIEKATEILHOTO Kamuramnzanis GOHI0BOTo N CruIbHOE
DBIHKA pBIHKA B % K BBII
BepxoBeHCTBO 3aKOHA, PA3HULIA C
PO -
BuemHeTOProBeIii 060poT € +
CrnenoBaHue 32 KJINEHTOM Poccueit YmepenHoe
I[IMU u3 Poccuu 3a pybex +

Heob6xoauMocTh PU3UIECKOTO
IIPUCYTCTBHA 32 PyOEKOM B CBA3U CO

crerupUKON OAaHKOBCKUX YCIIYT

Kpurepuu BpI6opa poccuiickumu 6ankaMmu (popMbI BBIX0OA

IIpeacraBurenbcTBO | Puiman | JouepHuii 6aHkK

Pazmep roioBHOro 0aHka - 0 +
Tox BpIXOMA - 0 +
Pocr BBII (%) + 0 -
BBII Ha aynry Hace/ieHUA - o +

I/IHI[eKC JIETKOCTHU BEeACHUA
ousHeca

Puc. 1 Pe3ynbpraTel ucciaeoBaHusa
Fig. 1. Research results

Poccuiickue 0GaHKM, KOTOpbIE IUIAHHPYIOT BBIXOJUTH HA DPHIHKH 3apy0esKHBIX CTPaH, MOTYT
WCIIOJIb30BAaTh  IIOJIyY€HHBIE  pPe3yJbTaThl  JUII  ONTHMAJIBHOTO  BbIOOpa  CTpaHbl  JJIA
MHTEpHAIIMOHATU3AIUY 1 OPraHU3aIllHOHHOM (POPMBI BbIX0/Ia. BaHKKM MOIYT CKOHI[EHTPHPOBATHCS HA TEX
(dakTopax, KoTOpble B OOJIBIIEH CTENEHH BJIHUSIOT HA WHTEPHAI[MOHAIM3ALMIO APYIMX POCCHHCKHIX
0aHKOB, Y€ WMEIOIINX OOJIBIIIOE KOJMYECTBO YCIEIIHO (YHKIMOHUPYIOIIUX IIOApa3ze/ieHni Ha
3apy0OeKHbIX PhIHKAX.
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