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B. KPKIKOB, 
d o ~ m o p  ~ K O H O A U U ~ ~ ~ U X  n a y l c ,  

npo@eccop, 3 a m a u p e l c m o p a  H30UII CO PAH, 
3 a e l c a @ e 8 p o i i  TY-BLU3, 

B. MAPLLIAK, 
aoxmop J K O H O M U U ~ C K U X  naylc, npo@eccop, 

znaenmi x a y z t x a ~ t i  compydnulc H30l7l7 CO PAH 

OQEHKA IIAPAMETPOB PA3BkITkIH 
P O C C ~ I ~ ~ C K O ~ O  HE(DTEI'A30BOrO CEKTOPA 

H a q a n b H o M  3~ane p e a n ~ s a q ~ u  ~ a ~ n o i i  M o A e n u  npennonaranocb, r ~ o  o H a  

II03BOJIUT ~ W ~ ~ % C T B O B ~ T ~  C K p b I T b I e  B03MOXHOCTU I I P ~ A I I P K H K M ~ T ~ J I ~ c K o ~ ~  

UHUIIMaTUBbI H H3bICKaTb BHYTPeHHMe UCTOYHHKA POCTa. 

A ~ ~ ~ c T B u T ~ J I ~ H o ,  B H a Y a J I e  2000-x rOAOB POCCUII A e M O H C T p H p O B a J I a  

O W H b  BbICOKHe T e M I I b I  POCTa ~ 0 6 b 1 q U  H ~ ~ T H .  O A H ~ K O  IIOTeHUHaJI pea- 
JIH30BaHHbIX B 1990-e TOAbI  p e I I I e ~ K f i  K H a C T O Z U ( e M y  B p e M e H U  3 a M e T H O  

H C U K :  B 2008 r. ~06b1qa H ~ @ T U  CHH3EmaCb H a  0,8%, B 2009 r. BbIpOCJIa 

H a  1,5% K B q e n o M  n e p c n e K T u m  ee nanbwetimero H a p a q I i s a H u x  B Poccuu 
OUeHKBaIOTCIi B e C b M a  IIeCCBMUCTUYeCKEI. O A H ~  K 3  OCHOBHbIX IIPHYHH T ~ K O E  
C H T y a U H K  - OTCYTCTBUe qel'K06 H H ~ I I P O T U B O ~ ~ Y H B O $  MOL[eJIU @ Y H K ~ ~ O -  

H H p O B a H I l Z  H e @ ~ e r a 3 0 ~ 0 r o  C e K T O P a ,  O P H ~ H T U P O B ~ H H O ~ ~  H e  H a  KCEIOnb30- 

B a H U e  PaBee CO3&aHHOrO lIpOK3BOACTBeHHO-3KOHOMIlveCKWO I I O T e H U U a n a ,  

a H a  er0 p a 3 B U T H e  U I I p U y M H O X e H U e .  A ~ H H Y H )  npo6ne~y,  K a K  IIpaBUJIO, 

C B Z 3 b I B a H ) T  C B M C O K O ~ ~  @ E I C K ~ R ~ H O ~ ~  H B ~ P Y S K O ~ ~  Ei YCHJIeHMeM I I p X M O r O  

YYaCTHII  r O C y A a p C T B a  B H ~ @ T ~ ~ ~ ~ O B O M  C e K T O p e  B K a q K T B e  H C O ~ C T B ~ H H H K ~ ,  

II 3KOHOMBSeCKOrO ZlTeHTa. 

B H a c T o x q e e  spem AM ~ e @ ~ e r a s o ~ o r o  c e K T o p a  POCCUU x a p a K T e p H b r :  

- A O M U H U p O B a H H e  r O C y A a p C T B e H H b I X  ( ~ o J I H o c T ~ I O  UJIU Y ~ C T U Y H O )  

B e p T H K a n b H O  M H T e r p U p O B a H H b I X  K O M I I ~ H M &  B p a 3 B e n K e  U ~06b1qe Y r J I e -  

BOAOPOAOB ; 
- npeo6~1anaaue B q a c T H o M  C e r M e H T e  ~ e @ ~ e r a 3 0 ~ 0 r o  cemopa KOM- 

n a ~ n f i  c A O M H H K P Y I ~ ~ U M  y q a c T n e M  B K a n u T a n e  @ U ~ H Y ~ C K H X  n m  (OCHOB- 

HbIMU B n a n e J I b U a M I I  BbICTYnaIOT Y a C T H b I e  n U 4 a  - BblCIIIHe M e H e A X e P b I ,  

lIpeACTaBHTl?JIH @ H H ~ H C O B O ~ O  CeKTOpa,  U X  A O M  B C T P ' j K T Y P e  aK4KOHePHOIY) 

K a n m a n a  n p e B b I m a e T  t 6 n o ~ ~ p y 1 o w ~ i i  nopor* 25%); 
- O p H e H T a 4 U X  I I p U  p e a J I M 3 a U H H  HHBeCTHUHOHHbIX I I p O e K T O B  H a  

C O ~ C T B ~ H H ~ I ~  ~ $ U H ~ H C O B ~ I ~  PeCYPCbI  ( ~ M O P T H ~ ~ U K I I  H I I p H 6 b 1 ~ b  o6ecnes~- 
B a I o T  6onee 90% BCeX H ~ O ~ X O A U M ~ I X  c ~ ~ ~ c T B ) ;  
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B. Kpwxos, B. Mapuali 

- n p n M e H e H n e  H O B ~ I X  (&AX POCCHH, HO H e  AJIR M X P O B O ~ ~  ~ e @ ~ e -  
ra30~0fi ~ ~ o M ~ I I I I X ~ H H O C T H )  T ~ x H o J I o ~ H ~ ~  ~ 0 6 b 1 4 M  YmeBOAOPOAOB; 

- 3HaYHTeJIbHaII AOJIR 3KCIIOpTa B IIOCTaBKaX ~ 0 6 b I B a e M b I ~  YrJIe- 
~onopoao~ a n o n y u a e M H x  B npoqecce MX n e p e p a 6 0 ~ ~ ~  npoAyKToB.  

CMJIbHble CTOpOHbI BTOE MOneJIH npOXBMJIHCb B IIepNOA POCTa q e H  H a  

~ e @ ~ b  B H a q a n e  2000-x roaoe: p e s ~ o  yeennsunacb ee ~ 0 6 b 1 ¶ a ;  IIIH~OKO 

UCIIOXb30BaJIHCb H3BeCTHble TeXHOJIOrHU Pi MeTOAbI H H T ~ H C H @ U K ~ ~ H H ;  

H a q a J I a C b  peaJIM3aUElII P I IAa  HOBHX KPYIIHbIX IIpOeKTOB. HO HaCKOJIbKO 

Y C T O ~ ~ % ~ B ~  3 T a  MOAeJIb I IpH A3MeHeHHU B ~ X C H ~ ~ ~ I I I U X  BHemHElX A BHYTPeH- 

HElX YCJIOBEI~~ @ ~ H K ~ H O H U P O B ~ H ~ R  H e @ T e r a 3 0 ~ 0 m  CeKTOpa - YMeHbIIIeHHH 

3KCIIOpTa, YMepeHHOM YpOBHe UeH H a  He@Tb H a  BHeIUHeM PbIHKe, HeyKnOH- 

HOM POCTe n 3 A e p X e K ,  CBII3aHHblX C OCBOeHUeM HOBbIX M ~ C T O P O X A ~ H U ~ ~  

H BO3paCTaHMeM 3 a T p a T  H a  IIOJU(epXaHHe p a H e e  BBeAeHHbIX M O I U H O C T ~ ~ ,  

a T a K X e  IIpM COXpaHeHHA YpOBHX @ M c K ~ J I ~ H o ~ o  ~a~1oroo6no~ems? Y T 0 6 b l  

OTBeTUTb H a  3TOT BOnpOC, Mbl I I p O B e m  ~ H ~ J l e H ~ b l f i  3KCnepHMeHT IIO OUeHKe 

n a p a M e T p o B  pasaa~arr ~ e + ~ e r a s o ~ o r o  cemopa npa E I ~ M ~ H ~ H H H  ycno~ati 
e F 0  @ Y H K ~ H O H I I P O B ~ H ~ .  

Mbl EiCnOJIb30BaJIM H ~ ~ O A H O - X O ~ I I % C T B ~ H H ~ I O  OnTAMH3allUOHHYIO MO- 

AeJIb aHaJ IH3a  II n p O ~ H 0 3 H P O B a H B R  AeHeXHbIX IIOTOKOB'. B He% OnNCaHa 

AeRTeJIbHOCTb a reHTOB PbIHKa: CeKTOpa IIpOA3BOACTBa TOBapOB EI YCJIyr, 

@ F ~ H ~ H C O B O ~ O  CeKTOpa,  O ~ I ~ ( ~ C T B ~ H H O ~ O  CeKTOpa  H CeKTOpa &OMaIUHHX 

X O ~ I I ~ C T B .  B H ~ c T o X Q ~ ~  IIOCTaHOBKe 3 a A a q H  YHCJIO areHTOB PbIHKa  paC-  

IUApeHO. B CeKTOpe npOPi3BOACTBa TOBapOB H YCJIyr BbIAeJIeHbI OTpaCnH 

( n o ~ o ~ p a c n x )  - no6b1ra H ~ ~ T U ,  ~ e a ~ e n e p e p a 6 o ~ ~ a  u ~o6b1ra rasa. 
He@~eraaosarfi CeKTOp B 3TOM cnyrae BKJIIOYaeT ~06b1qy, n e p e p a 6 0 T ~ y  

l4 TPaHCnOPTHPOBKY IIPOAYKQUH COOTBeTCTBYIOQMX 0TpacJIef i .  

@YHKUEOHP~POB~HH~ KaXAOTO a r e H T a  Pb lHKa  3aAaHO C M C T ~ M O ~ ~  YpaB-  

HeHHii ti 0TpaHMYeHPifi. B COBOKYIIHOCTM OHH OIIHCbIBaIOT IIpOQeCC PaCUIH- 

PeHHOI'O BOCnpOH3BOACTBa B @ O P M ~  ,L(BMXeHUR AeHeXCHbIX CpeACTB. IIpEl 
3TOM YYHTbIBaeTCII B ~ ~ H M O A ~ ~ ~ T B H ~  BCeX OCHOBHbIX YYaCTHEiKOB IIpOIleCCa: 

I I ~ o N ~ B o ~ ~ M T ~ J I ~ ~  TOBaPOB N YCJIyr; ~ ~ H K O B ,  BKJIIOYZI & ~ ~ p a J I b H b l f i  6 a ~ ~  
Pa; B ~ J I I O T H O ~  ~ U P X M ;  IIeHCUOHHbIX, CTpaXOBbIX H HHBeCTHIIHOHHbIX 

@OHAOB; ElMIIOpTepOB H 3KCnOpTepOB; AOMaIlIHMX X O ~ R ~ ~ C T B ;  rOCyAapCTBa 

( ~ w x ~ T ,  HaJIOrH, @OHA ~ ~ ~ B H T I I S I ) .  

K o ~ n a w l i ~  @P~HBHCOBOTO CeKTOpa I IpHBJIeKWT H HClIOJIb3yIOT @ U H ~ H -  

COBbIe PeCypCbI ,  a u6 Pcf, BbInOJIHIIeT KOHTPOXbHbIe @ Y H K ~ U H  no PeryJIH-  

POBaHHKl @ B H ~ H C O B O ~ ~  AeXTeXbHOCTM. B ~ ~ H M o A ~ E c T B H ~  areHTOB OTpaXeHO 

B MOneJIA B BHAe B3aHMHOTO BJIMIIHAII AeHeXHbIX ILOTOKOB, B03HUKaIOIUMX 

B 3KOHOMMKe B IIpOIIeCCe paCUIHpeHHOr0 BOCIIpOH3BO&CTBa. 

T ~ K ,  aeuexable noxonbl noMalnnnx X O ~ ~ ~ C T B  onpenennlorcn KaK nocTynneuan 
or yracran B npoqecce npoas~oncroa rosapos a ycnyr, noxogoe or co6c~~eunocrn 
)I COUMaJIbHblX T ~ ~ H C @ ~ T O B .  q a c ~ b  3TUX nOXOAOB UanpaBJIXeTCn Ha Onnary TOBapOB 
u ycnyr a nocTynam Ha pacreTnbIe creTa npennpanmii, Kmpble, ncnonb3yn nonyreunue 
Cpe+TCTBa, YnnaYUBaIOT HaJIOrM, @OPMHPYHIT O ~ O P O T H ~ I ~  KalIllTaA, nPOU3BOiWT BWnJIaTbl 
DO 3aeMUbIM PeCYPCaM, [PUB~HCUPYIOT KanYlTaJIbHOe CTPOIITeIIbCTBO, BblIInaYBBaloT HHBH- 
nekinu no npnsneyennbm nnsecTnrmnM. Apyran sacrb neaemnblx noxono~ naceneunn 

' CM. noapo6see: Kynewoa B., Mapuax R. Qxna~coe~e  accrreKTbl npor~o3upona~na Ternnos 
3KOHOMUYeCKOm pOCTa // Bonpocbr 3KOHOMNKB. 2002. 111; Kyaeu08 B., Mapuax 8. Monenu- 
posaHne pocTa pocc~lcaoti a~o~ornnxu // T ~ M  xe. 2006. S 12. 



Oqenxa napauempoe pa~surnu~ poccuric~o80 ne$meza3cwozo cexmopa 

nnm Ha ynna'ry manor06 a 06nsa~enb~brx nnaremek, a TaKme Ha c6epexe~nn B Q o p ~ e  
nonynnn qennmx 6 y ~ a r ,  6an~oscnnx nenoan~os n nanns~oir eanmrta. 3a c v e ~  n a m m  
c6epemennti (Pop~rcpymcn naK BTopawbre noxonm nacenemx (nn~lme~n61,  npoqenTM 
no BKnanaM, ~ y p c o ~ a n  pasanqa OT nponaxui ~ a n m ) ,  .ran n cooTBercTBymmne (PEIH~E- 
costae pecypcm ( n ~ s e c ~ n q a n ,  naccwBm ~ ~ H K O B  B py6nnx a sanm~e) 

O I I U C ~ H H ~  J I 0 ~ 0 6 ~ b l X  JJEKJIOB B @ O ~ M H ~ O B ~ H I I U  U UCnOJIb30BaHUU Ae- 
HeXCHbIX CpeACTB IIO BCeM CTW(HfiM UX npe06pa30~a~a~  C Y'IeTOM BHelUHUX 

El BHYTPeHHUX ~cJIoBE& UryXCUT, II0 CYTN, ,QdeJlb?O &?MeXX020 o6patymu. 
Pac'Ie~b1 IIpOBOA%iJIUCb H a  IIepUOA 2006-2012 TT. B KaYeCTBe 6a3o~ofi 

U H @ O ~ M ~ ~ U U  UCIIOJIb30BaHbI AaHHbIe  3a 2006 r.' B n ~ s n u e  KPU3UCHbIX 

5 i ~ J I e H U f i  2009 r. H a  3KOHOMH.IeCKYIO AUHaMUKy YYUTbIBaJIOCb IIO CJIeAyIO- 

WUM ITapaMeTpaM: o 6 a e ~  3KCIIOpTa, B TOM 9UCJIe YTJIeBOAOPOAOB U 4 e H  H a  

HEX; CTaBKa P ~ ~ I I H ~ H C U P O B ~ W U R  H CBR3aHHbIe C ~ e g  CTaBKn IIO KpeAUTaM 

Ei AeIIO3MTaM; AOJIX K ~ ( ? A H T o ~ c K o ~ ~  3a&OJIXCeHHOCTU; UHBeCTHUHU B CeKTOP 

npOU3BOACTBa TOBapOB U YCJIyr C YYeTOM CpOKa CO3AaHUSI M O I L I H O C T ~ ~ ~ .  

B MOneJIM DpenyCMOTpeH BBOA UpOeKTUB CU CPOKOM CTPOYITenbCTBa 1, 2, 3, 4 
a 5 nm. Bnmnne @nnanco~oro npn3nca na nmammy peanbsoro cenTopa ~ K O H O M U K N  

nponslureTcn B TOM wcne  B c o ~ p q e ~ m i  nn6o nonuox sa~opamneaunu Q~nancnpo~a- 
Hun IIpOeKTOB no BBOAy HOBbIX MOIIIHOCT& n0 nPOYI3BOfiCTBY TOBaPOB H YCIIYI. CO CPOKOM 

crponrenbcma 6onee onnoro mna. C y s e ~ o ~  s~oro  B 2009-2010 rr. npennonaranncb 
BnOXeHnn B naUHbIe KpaTKOCpO¶AbIe IIpUeKTbI Ha YpUBHe 2008 r. 

P a c ~ e ~ b ~  no M o a e n n  n p e A y c M a T p u s a n n  ~ p n ~ e p ~ f i  p e u I e H m  3 a ~ a ~ u  
JIIIH~~~HoTo I I p O ~ a M M H p O B a H l U l  KaK MaKCUMYM CHCT~MHOG B@@~KTWBHOCTH 

UCIIOJIb3OBaHU5i @ U H ~ U C O B ~ I X  PeCypCOB (MSLKCUMYM ~ A H ~ H C O B O ~ ~  M~PXEI) 

B n o c T o 5 i n H b I x  u e ~ a x  2006 r. Uenb p a c s e T o B  - onpenenmb c T e n e H b  

BJIUXHlUl H ~ @ T ~ T ~ ~ O B O ~ O  CeKTOpa H a  AHHaMMKy pa3BUTUX 3KOHOMUKU U BbI- 

IIBUTb ~ ~ @ ~ K T H B H O C T ~  B J I O X ~ H H ~ ~  B ~ e 4 ~ e ~ a 3 0 ~ b t f i  CeKTOp B COBpeMeHHbtX 

YCJIOBHXX. M ~ I  UCXOAUJIH 113 KOHCePBaTUBHbIX BapUPHTOB, CBff3aHHbIX CO 

CHUXeHUeM YPOBHX peaJIM3aqIIU YrJIeBOAOpOAOB H a  BHelnHeM PbIHKe. 

n o  cenTopy n e @ ~ e n o 6 ~ l l a  rc ne@~enepepa6o~nn paccMarpssanncb BapnaHTar 
CHnXeHM BKCIIOPTP B 2012 r. (B C ~ M M ~ )  no 200 Man, 250 MnH 300 MnH T B 2008 T. 

YpOBeHb 3KCBUpTa IlpUHnT PaBHblM 359 MnH T. CpenHer~fioBa~ UeHa Ha 3KCKIOpTHpyeMyIC 
H @ T ~  cocTaBnnna B pacymax B 2008 r. 60 nonn./6app , B 2009 r - 58, B nocnenyronrne 
ronm - 70 nonn /6app. 

Y~n~brsanucb nanenne no6b1m Ha nePc~eymurwx MecTopomnennnx Ha 5% B ran, 
HalcMHU C 2008 T., I4 ~e06~0A~Mble  HHBeCTHUnEi Ha IIOjlnepXalIBe M O W H O C T ~ ~  B pa3Mepe 
50% OT o6mero a ~ o p ~ n 3 a 4 u o ~ ~ o r o  e o ~ n a .  Ilpennonarancn emeron~brir p o c ~  ynemnmx 
nanrc~ano~nome~ati e npupocT no6mrn Ha 10% 3a TOT me nepnon. 

M ~ I  H e  CTZIBUJIH 3aAa ' Iy  IIpOTHO3UpOBaTb nUHaMUKy Pa3BUTUII 3KOHO- 

MU-. B A W O M  CJIyYae 6bma npeAIIpUHXTa IIOnbITKa OIlpeAe.X&fTb YpOBeHb 

~@@~KTEIBHOCTU H ~ @ T ~ T ~ ~ O B O T O  CeKTOpa B YCJIOBIlffX COKpWeHII f f  o 6 a e ~ a  
3 ~ c n o p ~ a  II n o p o r o B y m  ( n p e ~ e n b ~ y m )  ueny I I ~ O U ~ B O A C T B ~ ,  06ecnesu~a10- 
U p  paCIUUpeHHOe BOCnpOH3BOACTBO. n 0 3 T O ~ y  MM IIPHBOAUM pe3yJIbTaTbI 

PaC'IeTOB (CM. ~ a 6 n .  1) I IpU YpOBHe 3KClIOpTa H ~ @ T H  H U X e  @ ~ K T U P ~ C K O T O  

3a 2009 T. (IT0 AaHHbIM P O C C T ~ T ~ ,  B 2008 T. 3KCIIOPT H ~ @ T U  COCTaBUJI 

244 MJIH, B 2009 r. - 235 MJIH T). 

' C M . :  www.gks.ru; www.cbr.ru; B P  Statistical Review of World Energy, 2008. www. 
bpstatisticalreview.com. 
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n o K a 3 a ~ e J l t i  3a 2006 r. COOTBeTCTByIOT C T ~ T H C T H ~ ~ C K O G  OTYeTHOCTU 

H ~ ~ ~ X I O B O ~ O  CeKTOpa ( I I o J I ~ Y ~ H M  H a  OCHOBe AaHHblX rOAOBbIX OTWTOB 

KOMII~HU~,  HH@O~MWMU UAY T3K EI naHHbIX MEIH+HH~ PQ). Bce AaH- 

HbIe ~ a 6 J I U u b 1  1 OTpaXCaIOT pe3yJIbTaTbI OlITHMaJIbHOrO PeDIeHElX 3aAaYU 

a~ann3a n e H e x m b I x  noToKoB. 

K ~ K  IIOKa3bIBaloT HallrU paC¶eTbI, name n p U  IIPUHIITOM YPOBHe 3KC- 

IIOpTa (HHXCe @BKTIIYBCKOTO) H~@TXHO& CeKTOp 3a CYeT C O ~ C T B ~ H H O ~ ~  

npn6blna cnoco6e~ @ H H ~ H C P ~ P O B ~ T ~  HOBbIe IIpOeKTbI OAH~KO npll 3TOM 

LWHaMUKa no6b1rn 6 y ~ e ~  3HaYKlWIbHO H m e ,  9eM n p H  J I I ~ ~ O M  CaMOM IIeCCU- 

MEClB~eCKOM npOrHO3e pa3BHTHII H~@TIIH& IIPOMbILII.XeHHOCTU. KOHWHO, 



Oyenxa napaxempoa paaaumurr pocculic~ozo neq5meza~oaozo cexmopa 

3 T 0  CnpaBeAJIUBO B YCJIOBMX M O A ~ ~ ,  KOrAa CPOKU A O ~ ~ I Y H ,  p e a n A 3 a 4 H H  

u o n n a T b I  c o s n a a a I o T .  B p e a n b n o c T u  X O ~ ~ ~ C T B Y I ~ U I I M  C Y ~ W K T ~ M  npw 
AeTCff IIpUBJIeKaTb 3aeMHbIe  CpeACTBa M3-3a HiUIUYUII B ~ ~ M ~ H H ~ I X  JIarOB 

no c T a A n x M  npoqecca, HO yposew AOXOAOB r a p a H T n p y e T  noranrenne 3~06 
3a&OJDKeHHOCTU U np04eHTOB IIO H e f .  OTMBTMM, ¶TO lIPUHIITbIe B PaCYeTaX 

q e m  pea~~asaqun n p o A y K q n n  cemopa H a  B n e m n e M  p b r a K e  naxe @~KTII-  

s e c K u x  B 2009-2010 rr. 
M ~ I  TaKXCe OIIpeAenUJIEl U e H y  BOCnpOU3BOACTBa AJIR H~@TRHOTO CeK- 

T O p a  B YCJIOBIIRX, C I $ O P M ~ ~ ~ I P O B ~ ~ H H ~ I X  BbIIUe ( ~ J I U ~ K Y M ,  KBK HaM IIpeA- 

CTaBJIReTCR, K peaJIbHo&). ECT~CTB~HHO, I13MeHeHHe IIOCTaHOBKU 3aAaYM, 

TO eCTb  ~ c J I o B U ~ .  H a A a r a e M b I X  H a  n p O 4 e C C  BOCnpOki3BOACTBa, BKJIIoYalI 

nPHHRTYM UHBeCTU4UOHHYM I IpOrpaMMy,  IIpUBeAeT K EI3MeHeHUIO JJeHbI 

BOCnpOU3BOACTBa. 

f b K  BHAHO U 3  AaHHbIX T ~ ~ J I U U ~ I  2, COOTHOIIIeHEIe q e H b I  H ~ @ T N  MapKEi 

Urals U 4 e H b I  BOCIIj)OU3BOACTBFi BeCbMa KOM@OPTHO AJJB H~@TXHOI'O CeKTOpa 

u 06ecne.1u~ae~ H e  T o n b K o  ero @ ~ H K ~ N O H I I ~ O B ~ H U ~ ,  HO a n o n o n H e H n e  

pesep~noro (Pon~a. 3 @ + e ~ ~ n ~ ~ o c r a  @ ~ H K I W O H I ~ ~ O B ~ H M  ~e I$~moro  cercropa 
IIOBbIluaeTClI C POCTOM O ~ ~ M O B  3KCIIOpTa H ~ T U ,  YTO U CJIeAOBanO O>KllAZlTb. 

M a 1  PeIUanki  ~ O I T I Y H y I O  3 W a Y y  IIj)HMeHUTCllbHO K ~ 0 6 b 1 Y e  IIPUPOA- 

HOrO EC%i n p U  &eMe er0 3KCnOpTa 150 MJIpA, 200 M a p A  U 250 MnpA ~ y 6 .  M. 

B ~ a 6 n ~ q e  3 IIpUBeAeHbI Pe3YJIbTaTbI PaC'IeTa 4 e H b I  BOCIIpOH3BOACTBa n p U  

HaMMeHbllIeM o6'be~e 3KCnOpTa. U e ~ a  peanM3aqMZI H a  BHeIUHeM PbIHKe On- 

PeACXXJIaCb B npUBII3Ke K QeHe H a  ~ e @ ~ b .  K ~ K  a B IIpeAbIAYUeM CJIyYae,  

npeanonaranncb c H n m e n u e  A O ~ ~ I Y H  1-838 H a  6a30~b1~ M e c T o p o x c n e n n x x  H a  

5% B ron I? ~ O C T  y n e m n M x  ~anu~anoanoxenuii B H o m e  H a  10% e x e r o A H o .  

ki3 A W H b I X  ~a6~1114b1 3 CJIeAyeT, YTO ~a30~b16 CeKTOP T a K X e  AeMOHCT- 

PUPYeT 3HaYUTeJtbHYIO @UH~HCOBYIO Y C T O ~ ~ Y I I B W ~ ~ .  OAH~KO, KaK U B C J r y W  

A O ~ M Y U  H ~ ~ T U ,  OHa AOCTUraeTCR I IpU 6onee ~ ~ 3 ~ 0 6  AllHaMIlKe ~ 0 6 b l ~ n  no 
CpaBHeHHM C BapHaHTaMU, IIpeAyCMOTpeHHbIMU pa3nNYHbIMU BepCMlIMU 

Bnepre~~lsec~o& c T p a T e r u u  P O  a re~epanbnofi c x e M b I  ~ ~ ~ B E I T I I R  r a so~o i  
npOMbIIlIJIeHHOCTU. ECT~CTB~HHO, npPi YBeJIUYeHUU o6ae~a  3KCIIOpTa pa3- 
PbIB  MeXAY 4 e H 0 6  BOCUPOU3BOACTBa U M H P O B O ~  u e H 0 6  p e a J I E I 3 w H U  ra3a 
ewe 6onbme BO3paCTeT. 

Hamu PaCYeTbI IIOKa3bIBaIoT, YTO H Y H~@TIIHOTO, U ra3OBOTO CeKTO- 

POB eCTb 3aIIaC IIPOYHOCTH KaK n p N  YMeHblueHUM O ~ ~ ~ M O B  3KCnOpTa, TaK 

U n p K  na&eHUU , a 0 6 b l ~ n  H a  A~~~CTBYIOIQHX MeCTOPOXAeHWSIX H YAOpOXa- 

HUH BBOAa HOBbIX M O I U H O C T ~ ~ .  Aanme BbIBOAhI PaCXOARTCR C OUeHKaMU, 

KOTOPbIe UCIIOJb3YMT npEl  O ~ O C H O B ~ H H U  HaJIOTOBbIX n p e @ e p e l i q U 6  U M e p  



np. odsene orenopr~ 150 zlnpn ~ y 6 .  M B 2010-2012 rr. 

rocyaapc~se~~oii  n o a a e p x K n  no peannsannn HOB~IX n p o e K T o B  a nponne- 
HUH) dXU3HU* HaraTbIX.  

n0reI.f~ B03HUKaK)T CTOJlb 3Ha'lUTeJIbHbIe P ~ C X O X ( A ~ H & ~ ~ ?  B o - ~ ~ P B ~ I X ,  
H a m H  paC¶eTbI  CAeJIaHbI IIpUMeHUTeJIbHO K OTpaCXEi B UeJIOM, a H e  K OT- 

A e n b H b I M  I lpOeKTaM ( B O ~ H X K ~ ~ T  3 @ @ e K ~  HUBenUPOBaHHIl  HeraTUBHbIX 

pe3yJrbTaTOB no OTAeJIbHbIM O ~ B ~ K T ~ M  ITpU IIepeXOAe K IIX COBOK~~HOCTU) .  

Bo-BTOP~IX, MU P a c c M a T p n B a e M  B O n p e n e n e H H o M  c M b r c n e  * r u c T b I e  OT- 

pacna* - 6e3 y r e T a  B H y T p a K o p n o p a T u B H b I x  c x e M  nepepacnpenenemx 
U HZUIpaBneHXx CpWCTB H a  ~enp@&iJIblib~e aKTUBbI II BUabI  AeIlTeJIbHOCTEi. 

B - T ~ ~ T ~ E I X ,  K P H T ~ P U ~  PeJJIeHElrr 3 a a r H  ( M ~ K C ~ M ~ M  C M C T ~ M H O ~  ~ C $ C $ ~ K T H B -  
HOCTM UCIIOJIb30BaHUIl C$E~H~HCOB~IX p e c y p ~ 0 B )  IIpeAOnpeL[WIXeT AUHaMHKy 

~06blua YlXeBOAOpOAOB. 3 ~ 0  03HaYaeT. YTO BapHaHTbI  U IlpeAJIOXeHUR IIO 



pa3BHTHH) H~?@TXHO~~ H ~a30~0fi  IIPOMbIUlJIeHHOCTH, COAePXaIIIHeCX B np0- 
rH03HbIX J(OKyMeHTaX, M O T  6 b 1 ~ b  peaJIH3OBaHbI TOJIbKO n p H  Pi3MeHeHPiU 

@ H H ~ H C O B O - ~ K O H O M I I ~ ~ C K H X  YCJIOBN~~ - KBK BHYTPeHHUX (YIIP~BJIR~M~IX) ,  

TaK Pi BHeIIIHUX ( H ~ ~ I I ~ ~ B ~ X ~ M ~ I X ) .  

B O n p e ~ e J I e ~ ~ o %  CTeneHU ~ ~ O B ~ A ~ H H ~ I %  ¶ H C ~ H H ~ I ~ ~  3KCIIePUMeHT 

IIOATBepXAaeT p a H e e  BbICKa3aHHYH) HaMH MbICJIb 0 H ~ ~ @ @ ~ K T U B H O C T U  

c.xoxu~mefica H H C T N T ~ ~ U O H ~ J I ~ H O ~ ~  CTPYKTYP~I H ~ @ T ~ T ~ ~ O B O ~ O  cemopa 
POCCXII~. E3-38 IIIHPOKOrO HCIIOJIb30BaHPiX BHYTPHKOPIIOPaTUBHblX CXeM 

IIepepaCIIpeAeJIeHUR @ H H ~ H C O B ~ I X  IIOTOKOB, PaCXOAOBaHNIl CpeACTB H a  

H e I I p o @ ~ l n b ~ b I e  aKTHBb1 U H ~ O ~ P ~ B A ~ H H O ~ ~  AUB~PCU@UK~IIIIU AeIlTenb-  

HOCTPi K O M I I ~ H H ~ ~ ,  a T a m e  3Ha'IHTeJIbHbIX PaCXOAOB H a  4np0 '4 I l e  HyXAbI* 

H OIInaTy IIOApIlAHbIX P ~ O T  IIO 3aBbIIJIeHHbIM l(eHaM B HeM @opMPipyeTCJI 

HeXBaTKa +HHBHCOB~IX PeCYpCOB. 

CPi~yaI IP i l l  eme 6onbme O ~ O C T ~ U T C Z  npa I IepexoAe K AUHaMPiKe ~06bl- 

ua y r n e B o A o p o a o B ,  npenyc~o~pe~noi i  3 ~ e p r e ~ a u e c ~ o i i  c~pa~er~eii-2030, 
a T a K x e  npa o n p e n e n e H n P i  ypo~nek ~06b1911 KaK HX C Y M M ~ I  no ycno- 
BUXM JIHlleH3UOHHbIX ~ 0 r n a I I I e H ~ f i  H a  n p a B O  nOJIb30BaHIlI l  HeApaMU. 

He+~eraso~b~fi CeKTOp POCCUU H e  B COCTOIlHPiH 0 6 e C n e 9 1 i ~ b  APHHbIe IIOKa- 

3aTeJIH IIpPi C ~ I ~ ~ C T B ~ I O L U ~ %  o ~ ~ ~ H u ~ ~ ~ H o H H o ~  CTpyKType Pi CKJIaAblBam- 

UPiXCJI HHCTNTyIJPiOHaJIbHbIX YCJIOBUXX. H a 6 n w a e ~ b 1 e  IIO HTOraM 2009 r. 
IIOJIOXPiTeJIbHbIe @ U H ~ H C O B ~ I ~  pe3yJIbTaTbI Al%TeJIbHOCTM H ~ C $ T ~ ~ ~ ~ O B O ~ O  

CeKTOpa (Pi OTAeJIbHbIX K O M I I ~ X ~ N ~ ,  Pi CeKTOpa B ~ ~ J I o M )  CBUAeTeJIbCTByIOT 

0 COXpaHIIIo~eMCIl  BJIHRHHX H a  HEIX P a H e e  BBeAeHHhIX OTHOCHTeJIbHO 60- 
JIee ~ @ @ ~ K T U B H ~ I X  M ~ C T O P O X A ~ H U ~  ( H ~ ~ @ @ ~ K T L I B H O C T ~  HOBblX IIpOeKTOB 

KOMIIeHCPipyeTCJI pe3yJIbTaTaMU AaBHO p e a J I U 3 y e ~ b 1 ~ ) .  


