MUPOBOM KPU3UC

MPUBEIET JIA I'TOBAJIBHBIN KPU3UC
K I''IOBAJIBHBIM U3BMEHEHUSIM?

JI. E. I'punun

B cmamve paccmampusaromes enobanvhvie NpUYUHbL COBPEMEHHO20 KpU-
3UcCa U B03MONACHOCTU YCMPAHeHUsa Hauboiee OCMPbIX NPodieM, e2o 8bl36a6-
WX, AQHATUBUPYEMCS KAK He2AMUBHAsS POlb MUPOBBIX (PUHAHCOBLIX NOMOKOS,
MAK U UX 8aXHCHbIE NO3UMUBHBIE DYHKYUU, BKIIOUAS «CIMPAXO8AHUE» COYUATb-
HbIX OeHe2 8 MUPOBOM Macumabe; 8 ces3U ¢ NOCIeOCMEUAMU KPUSUCA AHATU-
SUPYIOMCA YCOBUA BOIMONCHBIX MPAHCHOPMAYULL MUPOBOU CUCHEMbL U 8EPO-
AMHOCMb PA3TUYHBIX 2100AIbHBIX cyeHapues ee baudcatiuezo 0yoywezo; da-
emcs Xapakmepucmuxa epaoyuell «InoxXu HO8uIX KOAIUYUiLy, 0e1aromcs He-
Komopbvie ymyponocuieckie npocHo3bl.

I''IOBAJIBHBIE XAPAKTEPUCTHUKU KPU3UCA 1 HEOBXOJUMOCTD
HEPEMEH

I'moGanbHBI KpU3KC, Ha BPeMsl OTPE3BHUBLIMM TeX, KTO YBEpOBaJ B BO3MOXXHOCTh
OECKPHU3MCHOTO PAa3BUTHSL, KaK OyATO 3aTHXAET (XOTA OMACHOCTH €IIe OAHOTO CEPbe3HO-
ro MaJieHUs MHACKCOB TOJHOCThI0O HE MUHOBaNa). MupoBasi 5KOHOMHKA B LIENOM U3 (a-
3Bl peleccuu/crana nepennia B Gasy aenpeccuu, U Kak OyATO HAMEUarOTCs MPH3HAKH
mepexona K (a3e OKUBJICHUS. 3HAUNT, HA TPUYMHEI, a TaKke OJMIDKalIie U OTHAJICH-
HbI€ MOCJEACTBUSA CaAMOI'0 CHJIBHOIO 3a MOCJeNHHE 75 JeT SKOHOMHYECKOIo Kpu3Hca
y’K€ MOXHO B3IJIIHYTh UHAU€, YeEM I'0JIOM paHee.

HcTopust 5KOHOMHUECKUX KPU3HUCOB MOKA3BIBAET, YTO KAXKABIM U3 HUX OBLI CBSI3aH C
XapakTepoM OTHOIIEHUH B MUPOBOM cucTeMe (Janee — MI/Ip-CI/ICTeMal). Ho nexortopsle
HanboJee CHIbHBIC KPU3UCHI CYIIECTBEHHO MECHSUIH KOHTYPHI M TJIaBHBIC JIMHUH CBSI3EH
B Heil. [lo-BuauMoMy, ¥ COBpPEMEHHBIN TI00aNbHBIA (PHHAHCOBO-DKOHOMUYECKUH KpH-
3uc OyneT cmnocoOCTBOBAaTh Haually IpOLIECCa KPYMHBIX U3MEHEHUHl B CTPYKType H
¢yuKImoHnpoBaHUK «MHup-CHCTEMBI», a TakKe B NPHHIMIIAX MEKTYHAPOIHBIX OTHO-
IICHWH B Omkaiimue aecaTwieTus. AHaIU3y BO3MOXHBIX TpaHC(OpPMAIIUN B CBS3U C
KPU3UCOM, a TaKXe OLEHKE BEPOSTHOCTH OCYLIECTBJECHMS TE€X WJIH UHBIX CLIEHApHUEB
Pa3BHUTHA MHUPOBOH CHCTEMBI B OIDKAHIINE OECATHICTHS M ITOCBAIICHA OCHOBHAS YacTh
HACTOSIIIEH CTaThHU.

! Mup-cuctemubIii moaxos 3apommncs B 60-70-e rr. mpouuioro Beka Onmaromaps pabotam ®. Bpogens,
A.T. ®panka, 1. Banmnepcraitna, C. Amuna n Jlx. Appuru. Tepmun «Mup-Crucremay (¢ BapHanusMu) yroTpeois-
eTcsl NOBOJBHO IIMPOKO U HE TOJNBKO CTOPOHHHMKAMH MHUP-CHCTEMHOro HampaBieHus. [logpoOHee 00 HCTOpHH H
cojepkaHuu MoHATHs «Mup-Cucrema» cM.: I'punun, JI. E., Koporaes, A. B. ConuansHas Makpoasosonus: ['eHe-
3uc u Tpancdopmaru Mup-Cucremsr. — M.: JIUBPOKOM, 2009.
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1. I'mo6ajibHBIE NPUYMHBI [TI002TbHOT0 KPU3HCA

Poct m yrnybieHue (UHAHCOBO-3KOHOMHUYECKOW MIIOOATM3aMK OBbLIM TPHYHHON
OecnpeLeIeHTHOrO TPOLBETaHUs OOJIBILIOrO YHMCNIA TOCYAAPCTB U LEJbIX PETHOHOB B I10-
CcllelHee JECATUIETUE, HO OHM K€ CTalId MPUYMHON KPU3UCHBIX siBIeHUH. [loaToMy B 1ie-
JIOM MOKHO CUUTATh, YTO KPH3HC — 3TO 000POTHAS CTOPOHA TII00ATH3ALIIH.

EcTecTBEHHO, UTO MPUUUHBI M XapaKTep KpU3HUCa elle A0Aro OyayT MIpeaMETOM ca-
MOTO NPUCTAILHOTO M3y4yeHHus. Ho odeBHIHO, YTO TJIaBHBIE MPUYMHBI, MOPOJUBIINE
KpH3HC, HE YCTPAaHEHBI, 8 MHOTHE ITPOOIEMBI TOJIBKO BPEMEHHO IPUTYIICHEI Oecmperie-
JICHTHOM HaKauyKOW JIeHeT, ONpaBIaHHOW TOJBKO KaK 3KCTpaopaWHApHas Mepa, a B Oy-
JyIieM CIocOOHOH ycyryOuTh CUTyaluoo. BOoT nmouemy BIOJHE MOXHO XkJAaTh B 0CTa-
TOYHO CKOPOM BpPEMEHHU (B TCUEHHE OJIMIKAWIIMX 3—5 JIeT) HOBOM BCIBIIIKK KpU3HCA.
[Ipu 5TOM ecTh 3HaYUTENEHAS BEPOSATHOCTD, UTO OOJIee CHIIBHBIC TIPOSBICHUS KPU3UCa B
CJIEAYIOIIUH pa3 OyayT OIIyHIaThCsl B OBICTPO PACTYIIUX SKOHOMHKAaX CTpaH A3HH, KO-
TOpbIE CErOAHs MOCTPalald CPABHUTENIBHO YMEepeHHO. [loxoxkue cuTyaluy ¢ HEKOTOPOi
ACHMHXPOHHOCTHIO IPOTEKaHMsI HanOoJee CHIBHBIX KPH3HCOB HAOIIONANCH MEKIy EB-
pormoii 1 Amepukoii B koHne XX — Hagane XX B.

OpHOl U3 BaKHEHUIIMX MPUYMH KpU3UCA CTaTH 00JIbIIHe U3MEHEHHUS B IJI00aJIb-
HOM pa3jejeHUM TPyAa MeKAy CTpaHaan. CaMbIM 3aMETHBIM TYT CTaJIO TO, YTO
CTpaHbl MUP-CUCTEMHOTO IIEHTpPa, TO €CTh Pa3BUTHIE/3alaAHbIe CTpaHbl (0cobeHHO Be-
nukoOpurtanus u CIIA), 6onee akTHBHO pa3BUBAIOT y ce0sl (PMHAHCOBBII CeKTOp3, B TO
BpeMsI Kak mepudepuitHple cTpaHbl 0oee aKTHBHO Pa3BHBAIOT PEabHYI0 YKOHOMHKY.
B pesynbpTare B 3amajHbIX sKoHOMHKaX n0js BBII, coznaBacmas GMHAHCOBBIMH yCITY-
ramu, JIOCTUTaeT OT OJHOW YeTBepTU N0 oAHoW Tpetu Bcero BBII, u oHa yxe mpe3o-
[IIa OO TMPOMBIIIICHHOCTH. Y B 1eloM B MHPOBOH SKOHOMHUKE Oiaromaps BO3MOXK-
HOCTH 3arajia aKKyMYJIHPOBaTh MUPOBEIC KaUTAIBI M BOSHUKHOBCHUIO HOBBIX (DHHAH-
COBBIX TEXHOJIOTHH (hMHAHCOBasi cdepa pa3BUBAIACh B MOCIEAHUE ACCATUICTHS OBICT-
pee Bcex oOcCTalbHBIX. BcneactBue 3Toro oHa ImpeBpaTHiiach U3 CEKTOpa,
00CITy’)KHBAIOIIETO YKOHOMHUKY, B CEKTOD, 3aIafOIIiil TIAaBHBI BEKTOP €€ pa3BUTHS, U
HMMEHHO 3/1€Ch CO3/IaeTCsl OTpOMHasi 1o 100aBOUYHON CTOMMOCTH. Takoe pasjieneHue
TpyJa UMeeT LEeNbld psij BaKHEHIIHWX CIEACTBUNA. 3amajHble CTpaHbl CTAHOBSITCA HE
TOJIBKO LIEHTPOM MHPOBBIX KallUTAJIOB, HO U UX HETTO-UMIIOpTepaMu. B HUX mpoucxo-
IUT TaKoe SIBJICHWE, KaK JenHAycTpuannzanus. Hanpotus, B nepudepuiHbIX CTpaHax
OBICTPO pacTeT MPOMBIIITIEHHOCTh. OTCIOAa TEMIIBI POCTa B TAKUX PACTYIIUX 3KOHOMH-
Kax, kak crpansl BPUK u MHorue apyrue, JIMTeNbHOE BpeMs OCTAlOTCS CYIIECTBEHHO
BhIIIE, YeM Ha 3amazge. B urore B mepu@epuifHbIX CTpaHaX OCOOCHHO OBICTPO pacTyT
9KCIOpPTHBIC OTpacid, B To BpeMs Kak CIIIA u psin 3amagHbIX CTpaH Bce Oosiee CTaHo-
BATCS TIOTPEOIIAIONINM IIEHTPOM, CIIPOC B KOTOPOM, T10 CYTH, OTIpe/iessieT Onaromnoiayane
neprdepuitHeIX SKOHOMHK. TaknMm 00pa3oM, B IEJIOM HaOJFOJaeTCst OcIabiIeHUe POJTH

? TlonpoGHee Ta M APYrue MPUUMHBI KPU3KCA, @ TAKKE PA3BUTHE (MHAHCOBBIX TEXHOJIOTHII ITPOAHATH3HPOBA-
HBI MHO# B pyrux pabotax (I'punun, JI. E. HexxenanHoe nuts rinodanu3anuu. 3aMeTku o kpusuce // Bek riobanu-
3armu. — 2008. — Ne 2. — C. 46-53; On xe. ['100aybHBIN KPH3KC Kak KPH3KC Nepenpon3BoacTBa jneHer // dunoco-
¢ust u obmectBo. — 2009. — Ne 1. — C. 5-32; On xe. CoBpeMeHHBII KPU3UC: HOBBIE YEPTHI M KIIACCHKA XKaHpa //
HUcropust u coBpementocts. — 2009. — Ne 1. — C. 3-32; 'punnn, JI. E., Koporaes, A. B. ['mo6aibHbIi KpU3KC B
perpocnekTuBe: KpaTtkas UCTOpHsI TOBEMOB U KpU3HCOB: oT JIukypra no Anana I'puncnena. — M.: JINBPOKOM,
2010.

® CTpaHamMu MHP-CHCTEMHOTO S7pa B IIMPOKOM CMBIC/IE MOXKHO CUMTATh Haubosee pasBuThie cTpansl ODCP
(Opranu3anyu 3KOHOMUYECKOT0 COTPYIHUYECTBA U Pa3BUTHSA), K KOTOPBIM 00bIYHO OTHOCAT 24 ctpanbl U3 30 BXo-
JIHX B 9Ty opranu3anuio. Ha nomo OSCP npuxonutcest okono 60 % muposoro BBIL.
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3anaja Kak IPOMBIIIIEHHO-3KOHOMUYECKOro LeHTpa Mup-CucTteMsl, HO B TO e BpeMs
YBEJIMYUBAETCS €r0 3HAUUMOCTh KaK HMIIOPTEPa TOBAPOB U KAIMUTAIOB; COOTBETCTBEHHO
HAJIUIO YBEIMUYCHUE YKOHOMUYECKOHW poJH Ieprdeprun B IEIOM U HEKOTOPHIX Iepude-
PHHHBIX IEHTPOB B OCOOEHHOCTH, OJJHAKO MX AKOHOMHKA BCE CHIIbHEE 3aBHCHT OT BO3-
MOXHOCTEH MOTpeOsieHns Ha 3amaje. DKOHOMHKA MOTPEOJICHUs cTaja Telepb yXe He
3aragHbIM, @ MUP-CUCTEMHBIM UMIIEPATUBOM.

AHapXWIHOE U UPE3BBIYANHO OBICTPOE Pa3BUTHE HOBBIX (DMHAHCOBBIX LIECHTPOB, (U-
HAHCOBBIX MTOTOKOB ¥ TEXHOJOTHIA BO BCEM MHpE, KOTOPOE 00ECIIeUUIIO CTPEMUTENbHBIH
poCT PUHAHCOBOTO CEKTOPA, B MCKIIOUUTEIHHOW CTEIICHH CIIOCOOCTBOBAIO TAaKXKE BO3-
HUKHOBEHHIO TII00AFHOTO (PMHAHCOBO-IKOHOMHYECKOTO KpH3uca. X HeraTuBHAas pojib
ObUTa ycuJIeHa, KaK YKa3bIBalOT (PMHAHCUCTHI, HETIPO3PAYHOCTbI0 MHOTUX (PHMHAHCOBBIX
HHCTPYMEHTOB U JACATEIFHOCTH (PMHAHCOBBIX HHCTUTYTOB, UTO MPUBENIO K (PaKTUIECKOU
MaCKHPOBKE PHUCKOB U B LEJIOM K UX TII00aTbHON HEJOOIICHKE.

K Mecty OyneT 3aMeTUTh, YTO Ha CTPEMJIEHHE K PUCKY, OOBIYHO XapaKTepHU3yeMoe
KaK TOJIOXKUTEJIBHOE U crieldruieckoe i ICUX0NO0THN OM3HECMEHA KadeCTBO, B YCIIO-
BISIX TII00QIM3AIK HEOOXOANMO B3TJISIHYTh yXKe IO/ WHBIM yriioM. Ecin ¢uHaHCHCTEL,
a 3a HUMH M OCTaJIbHbIC OM3HECMEHBI PACCMATPUBAIOT B Ka4eCTBE C(ephl MPHIOKECHUS
KaIuTajga BeCb MHUp, @ PUCKH KacaroTCs KalUTajIOB B TPUJUIHOHBI JOJIApOB, PUCKOBATh
WIA HE PHUCKOBATH — IIEPECTACT OBITh TOJBKO JIMYHBIM BBIOOPOM OHM3HECMEHOB U OT-
JeNbHBIX (pUpM. ABaHTIOpHAsI CKJIOHHOCTh K PUCKY, TOCIEICTBUS KOTOPOT'O MOTYT OKa-
3aTh (paTanbHOE BIMSHHE HAa BCIO MHPOBYIO 3KOHOMHKY, CTAHOBHUTCS ONACHOI uepToi,
a ICHCTBUS TaKuX OM3HECMEHOB HEOOXOANMO PEryIHpOBAaTh.

2. HO‘IEMy MNPOABUWIHCH KJIACCHICCKHUE Y€PThI IKOHOMHUYIECKOI'0 Kpmnca?

I'moGanbpHBIE IPUYMHBI COBPEMEHHOTO KPU3KCa, HA MOM B3IVISA, IPUBEIH K TAKOMY
HEOXXUJAaHHOMY 3 QeKTy, B pe3ysibTaTe KOTOPOTO MPOSBHINCH HEKOTOpBIE KJIacCHUe-
CKHE 9epThl KPU3UCOB CTApOTO BPEMEHH, OT KOTOPHIX YK€, Ka3aJIoch, yCIenn N30aBUTh-
csi. Kpu3ucel B CBOEM KJIACCHUECKOM BHIE — HEOXKUAAHHOTO U Ja’Ke HEOOBSICHUMOTO
KOJUTarca S5KOHOMHKH, BOSHUKAIOIIET0 Ha ()OHEe HEBUAAHHOTO MPOIBETAHMUS, POCTa MPH-
Obuteil U 1ieH, — OblIK XapakTepHsl i XX — nepsoii nmojgoBunb! XX B. [To3xe, BO BTO-
poii nosnoBuHe XX B., B CBA3U C aKTUBHBIM BMEIIATEIBCTBOM I'OCYapCcTBa B IIPOTEKa-
HHE ON3HEC-IIMKIIOB IIMKINYECKHE KPH3HUCHI CTATI MEHEE TSHKEIBIMHU 1 BHIPAKEHHBIMH.

HanowmHro, 9TO 5KOHOMHYECKHE CPeIHECPOUHBIC IUKIbI AETIOBOH aKTHBHOCTH JJTH-
TeJIBHOCTHIO 7—11 5leT, mpoxozsimue cHavana a3y moabeMa, mepexosIlero B meperpes
SKOHOMWKH, a 3aTeM 3aKaHYMBAIOIIHecs KpU3HcoM (0OBasioM, CIajioM) U AenpeccHei,
MOJYYMIIN TaKXKe Ha3BaHUE ITMKIIOB }K}ornﬁpa4. XapakTepHBIMH JUISI TAKUX SKOHOMHYE-
CKHMX IIMKJIOB OBUIM OBICTpBIN, MHOTJA TPOCTO B3PBIBHOW, MoabeM (Oym), TpeOyromuii
OTPOMHOTO HaIpsHKEHNS SKOHOMUKH, U 3aTeM elle Ooiiee ObICTPHII Kpax.

[lepnon moxbsema, 3aTeM OyMa U IeperpeBa SKOHOMHKH COIPOBOXKIAJICS: a) CHIIb-
HBIM W HEaJeKBaTHBIM POCTOM II€H Ha CBHIPbE W HEIBIKHMOCTDH; 0) Ype3MEpHBIM CHpO-
COM Ha KpEIUThl U PACHIMPEHUEM HHBECTULMH BBINIE BCAKUX PA3yMHBIX IPEAENOB;
B) Pa3ryJIoM CHEKYJISIHH ¢ TOBAPHBIMHU M (POHIOBBIMH LIEHHOCTSIMH; T) OTPOMHBIM yBe-
JMYEHUEM PHCKOBAHHBIX Oreparuii. Bce 3TH sSBICHUS HEOAHOKPATHO ONMCAHBI B JIUTE-
patype caMbIX pa3HbIX HIKOJI. 1 Bce OHM UMEIH MECTO B COBPEMEHHOM KPU3HUCE.

* B uects K. XKiormspa (1819—1905), BriepBbie 10Ka3aBIIETO HX MEPUOIIMUCCKHI K 3aKOHOMEPHBIH XapakTep,
XOTS IIPAKTHYECKH OAHOBPEMEHHO ¢ JKIOTTIIpoM IUKIIBI HCCIISIOBAIN U IPyTHe ydeHble, B uacTHocTH K. Mapkc.
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PeskocTh nepexoqioB oT OyMa K Kpaxy Obula CBS3aHA CO CTHUXHUMHBIM, HUYEM, KpOME
PBIHKA, HE PEryJIMPYEMBIM Pa3BUTHEM, MOCKOIBKY FOCYJapCTBO HEIOCTATOYHO BMEIIMBA-
JIOCh B SKOHOMMYECKOE pa3BUTHE. AHAPXUYHOCTh Pa3BUTHS Ha YPOBHE KalUTalUCTUYe-
CKOW KOHOMUKH TPHU CTPEMJICHUH KaXKIOTO XO3SHCTBYIOILETO CyObeKTa K pacluIMpeHUI0
MpeJIoKEHNS, KaK U3BECTHO, enle K. Mapkc cunrtan BaxxHENIIeH IPUINHON KPU3HCOB.

B pesynbrare Benukoii qenpeccur pois TOCyapcTBa B PETYIUPOBAHUH SKOHOMUKH
M3MEHWIach. brnaronaps paziuuHbBIM CIIOCOOaM MPSIMOT0 U KOCBEHHOT'O MaKpOIKOHOMHU-
YEeCKOT0 BO3JIEHCTBUSA B paMKaX Pa3BUTHUA HAIIHOHAIbHOW SKOHOMHUKH YIaJl0Ch MUHUMHU-
3UpOBaTh 3THU JApaMaTUYeCKUe IEepeKoCchl B3IeTOB U HaneHuil. Kpusucel B pesynbrare
CTaJli MEHEE CUJIbHBIMH, YEM paHbLIE.

I'mo6aspHbIe MPUUUHBI COBPEMEHHOT'O KPU3HCA, OJHAKO, CIENIAIN 3TH KeHHCHAHCKO-
MOHETAapHBIE METONBI PETYILIUA YKOHOMHUKH, 3(PQEKTUBHBIC B paMKaxX OTICIHHOM
CTpaHbl, MATO3(PPEKTUBHBIMI B MUPOBOM MaciiTabe. MUpoBoe XO3SHCTBO IMpeBpalia-
€TCsl B €UHYIO0 CUCTEMY, HO TEXHOJIOTHI BIMSHUS HA DKOHOMHUYECKHUE LIUKIBI B MHUP-
CUCTeMHOM MaciuTabe emle He BbpaboTaHo. MexXIy HalMOHAIBHBIMU TOCYIapCTBaMU
UIET HaIpsDKEHHOE COPEBHOBAHUE B TOM, y KOTO TEMITHI pocTa OyAyT BHIMIE (M TMOKa
Ja)ke HEe CTABUTCS BOMPOC O KAKUX-JIMOO MEXKIYHAPOIHBIX JOTOBOPEHHOCTIX O JOMY-
CTHMBIX TIpeiesiax TeMnoB pocTa). COOTBETCTBEHHO B OTCYTCTBHM HYKHOTO YPOBHS
KOHTpOJIA B 3KOHOMHKe Mup-CucteMsl Bce 3aMeTHEE IMPOCTYNAIT Y€PThl aHAPXUUHO-
CTH Y QpUTMHUYHOCTH Pa3BUTHUS HEPETYIUPYEMON PHIHOYHON SKOHOMHUKH.

Otcrona onpeseieHHOe CUCTEMHOE CXOJICTBO MEXy (YHKIIMOHUPOBaHUEM HEpery-
JIUPYeMOH HallMOHAJILHOW W COBPEMEHHOM TI00abHOW SKOHOMHKH. DTO CXOJCTBO, Ha
MO B3IJIsi/, OOBSCHSAET COBPEMEHHBIN PELUINB HEKOTOPBIX YEPT LUKIMYECKUX KPHU3U-
COB IMIPEKHETO BpeMeHI/IS.

OTMeTHM, YTO B COBPEMEHHOM 3KOHOMHKE HE TOJBKO MMOSIBHJIMCH HOBBIE (DHHAHCO-
BbI€ TEXHOJIOTMH, HO U caMa COBPEMEHHAas SKOHOMHUKa CTajla BO MHOTOM IIPOM3BOJUTH
[IEHHOCTH UMEHHO B (mHaHCOBOU cepe (PpuHaHCOBBIX yciyrax). Takum oOpazom, pes-
KO BBIpOCIIa (bI/IHaHCOBaH COCTaBJIAIOIIasA Kpu3uca B OTJIMYUC OT MPCAbIAYIINUX ACCATH-
JIETH, TJIe OCHOBHOM POCT IIeNT B MaTepHAIbHOM cdepe.

3. duHAHCOBBIE CTIEKYJIALNMU: €CTh JHU IIICHI?

@DUHAHCOBBIX [TOCPETHUKOB PyTalli BO Bce BpeMeHa. U Bcerna ObUIO 3a UTO pyraTh.
Ho onm cymecTByroT, 1 6€3 HUX HE 000HTHCH, TOCKOJIBKY PHIHOYHAS! SKOHOMUKA OYEHb
CHJIBHO 3aBHCHUT OT (PMHAHCOBBIX IOCPEAHUKOB, KOTOPHIE MPEBPAIIAIOT COCpPEKCHHUS
00IIIeCTBa B MPOAYKTHBHBIC HHBECTHUIIUH .

JlesaTebHOCTh COBPEMEHHBIX (DMHAHCOBBIX KOPIIOpanui ¥ (POHAOB, MPUBOASIIYIO K
HEKOHTPOJIMPYEMOMY POCTY (PMHAHCOBBIX aKTHBOB M aHApXWH B MX IepeMelIeHNH, ad-
CONIOTHO CIPABETHBO IOABEPraloT KPUTHKE (cM. Huke) . OJHAKO GBUIO OBl KpaiiHe

® Monpo6uee cm.: Ipuumn, JI. E., Kopotaes, A. B. [obansHbIi kpusuc B perpocriekTnse: Kpatkas neTopus
MOJbEMOB M KpH3HCOB: oT JIukypra no Anana I'puncnena; ['punun, JI. E., Mankos, C. }O., Kopotaes, A. B. Mare-
MaTHyYecKasi MOJIENb CPEAHECPOYHOTO SIKOHOMHYECKOTO IIMKIIa U COBPEMEeHHBIH TiiobanbHblil kpusuc // Vicropus u
MaTeMaTHKa: OBOJIIOLMOHHAS HCTOpHYeckas MakpoauHamuka / otB. pex. C. FO. Mankos, JI. E. I'punun,
A. B. Koporaes. — M.: IUBPOKOM, 2010.

® I'puncnen, A. Droxa noTpsceHHii. [Ipo6IeMbI U TEPCIEKTUBB MUPOBOIl (PMHAHCOBOH CHCTEMBL. — M.: Allb-
nuna busnec byke, 2009. — C. 484.

" Moii aHanM3 HeraTHBHBIX MociencTsuit cM.: I'punun, JI. E. Hexenannoe AuTs rIoGaNu3aluy. 3aMeTKH O
kpusuce; OH xe. ['106anbHBIi KpU3KC KaK KPU3KC TIepenpous3BocTBa aAeHer; OH xe. COBpEeMEHHBIH KPHU3KC: HOBbIE
4epThl U KiIaccuka kaupa; ['punum, JI. E., Kopotaes, A. B. I'mo6ansHbIil kpH3uC B peTpocnekTrBe. KpaTkas ucro-
pHs TOBEMOB U KpH3ucoB: oT JIukypra 1o Anana I'puncnena.
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HETIPaBUIILHO TIPEJCTABIIATh, YTO HOBEHIINe (PMHAHCOBBIE TEXHOJIOTHH BPEIHBI B CaMOii
CBOEH OCHOBE, YTO OHH MPHUBOJASAT MHPOBYIO SKOHOMHKY TOJIBKO K pa3JIMuHBIM Oeiam U
BBITOJHEI JIMIITH MTAPa3UTHPYIOMNM (pHHAHCHUCTAM M creKynsHTam. Hamportus, kak BO3-
HUKHOBEHHE, TaK U COBPEMEHHOE COCTOSIHHE (DMHAHCOBOTO CEKTOpa OBUIO INPHU3BAHO
pelIaTh O4YeHb BaXKHBIE 331a4H, IPUYeM NMEHHO B INI0OATBHOM ILIaHe.

CnoBoM, COBpPEMEHHYIO (PMHAHCOBYIO TIIOOANM3AINI0 MOXKHO HE TOJBKO PYraTh,
OHA UMEET H JICHCTBUTEIHHO MO3UTUBHBIE MOMEHTHEL. CyMMUpPYSl JOCTHXCHHUS TOTO, YTO
HA3BIBAIOT (DHHAHCOBOI PEBOIIOLIEIL’, 5 BBLICIIIN U B COOCTBEHHOM peaKIiy chopMy-
JIMPOBaJl HECKOJBKO BaKHEHINMX HaIlpaBJICHWI Pa3BUTHS YacTHOTO (PMHAHCOBOTO HH-
KMHUPHHTA (TOMHUMO KOMITHIOTEpH3aLUK ITOH oONacTH OM3Heca), a Jjajiee MOMBITANCs
MOKa3aTh, KAKOE TOJIOKUTENEHOE BIMSHIE OHH OKa3bIBAIOT. DTH HAIIPABICHUS MOXKHO
OIHCATh CIICAYIOIIAM 00pa3oM:

1. MomHoe pacmupeHne HOMEHKIATypbl (PUHAHCOBBIX MHCTPYMEHTOB M MPOJIYK-
TOB, YTO BElIET K PACIIMPEHUIO BO3MOXHOCTH BBIOOpa U Moj0opa Haubosee ynoOHOTro
(MHAHCOBOrO MHCTPYMEHTA.

2. Crammaptu3anus (pUHAHCOBBIX WHCTPYMEHTOB W MIPOAYKTOB. IlosBisieTcst BO3-
MOKHOCTh PAaCCUHTHIBATH aOCTPAKTHYIO (TO €CTh yCPEIHEHHYIO, OObETUHEHHYIO, B3s-
TYIO OT CTaHAAPTHOTO MAKeTa aKuuil U Apyrux Oymar) 6a3y, a He KOHKPETHYIO LIEHY II0
KOHKPETHBIM OymaraM. DTO SKOHOMHUT O4Y€Hb MHOT'O BPEMEHH Y TeX, KTO HCIOJIb3yeT
5TH (pUHAHCOBBIE OOBEKTHI, ITO3BOJISIET COBEPIIATh IIOKYIKH, HE BIAaBasCh B JETabHBIN
aHaNn3 Kax1oi Oymaru, a 3Ha4MT, Ha TOPSIOK PACIIMPHUTH YHCIIO YIACTHUKOB.

3. MHCTHTYIIHOHATN3AKS CIOCOOOB YMEHBIICHUS WHINBAIYATBHBIX PUCKOB. Ilo-
MHUMO YK€ YKa3aHHOTO PaCIINpEHHsI HOMEHKIATYPHl U Mog00opa (PMHAHCOBBIX MPOIYK-
TOB, OCOOCHHO Ba)KHO OTMETHTH IOSBICHHE CIICIHANTBHBIX YIPSKICHUH — 0COOBIX pac-
YETHBIX M KJIIMPUHTOBBIX MAJIAT — C BHYTPEHHUM PETIaMEeHTOM (4To M30aBIseT OT o0pa-
LIEHHS B CyA); CHEUUAIBHBIX TPABWI U KOMIIBIOTEPHBIX MIPOTPAaMM, PA3IMYHBIX TEXHO-
noruit u GopM cTpaxoBaHUs (XESIHKHUPOBAHUSA) PUCKOB. Bce 3TO MO3BOJNSET YMEHBIIUTD
KaK MHIVNBHIYAGHBIN PUCK HEBBITOJHEHUS CIEIOK W Pa30pEHUid, TaK U PHCK B paMKax
OIIPE/ICICHHBIX GHPX".

4. Pacmupenue 4nciia y4acTHUKOB M ILTOmanok. CoBpeMEeHHbIE (PMHAHCOBBIE TEX-
HOJIOTHH TTO3BOJIMIIM BKJIFOUMTBCS B UTPY MHOXKECTBY JIO/Iei yepe3 crienualibHbIe Mpo-
rpaMMBbl, OCOOBIX IOCPEIHUKOB M CTPYKTYPBI . DTO MO3BOJISAET LIMPOKO PACHpPOCTpa-
HATH 3TH TEXHOJIOTHH CPEIH BJIAJICIbIEB KallUTAIOB CAMOT0 pa3HoOro oobema (1moao0-
HO TOMY, KaK pa3BHUTHC AaKIMOHEPHBIX TEXHOJOTHH MO3BOJIIO aKKyMYIHPOBAThH
OTPOMHEBIC KamuTajbl). [Ipon3onnio Takke 3HAUYUTENBHOE yBEMUYCHUE Yncia (prHaH-
COBBIX LIEHTPOB M UX CIICIHAIHN3aIHsl, YCHUIIMIACh CBA3aHHOCTh HAllMOHAIBHBIX U MH-
POBBIX (MHAHCOBBIX IIEHTPOB. KpaiiHe BaKHO, YTO Ha MOPSJAOK yBEIUYHIIOCH YHCIIO
SMHUTEHTOB Pa3JINYHBIX (PUHAHCOBBIX MPOU3BOIHBIX, KOTOPHIC paHee He UMEJH BhIXO/a
HAa TI00aNbHBIC PHIHKH.

8 Cm., nanpumep: Jopouun, U. T'. Muposbie GoHmoBEIe phIHKH. MUpOBas S5KOHOMHKA: FI0GATbHBIE TCHICH-
uuu 3a 100 ner / pen. U. C. Kopones. — M.: Dxonomucts, 2003. — C. 101-133; Muxaiinos, JI. M. Muposoii ¢punan-
COBBIii phIHOK. TeHAeHINHN U HHCTpYMeHTHI. — M.: Dk3ameHn, 2000.

® OHaKo pacmmpeHue 0GHEMOB ONEpALIHii H HX YCKOPEHHE CO3AIOT YrPo3y (DHHAHCOBOro 06BaNa B IIOGATBHBIX
MacIuradax.

1% HauGornee M3BECTHBIM 13 KOTOPBIX SABJACTCA MEK/IYHAPOIHBII MEKGAHKOBCKHIT BaMOTHBIA phiHOK (FOREX).
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B uem jxe BaXXHOCTb ATHX MU3MEHEHUH B (PMHAHCOBOM CEKTOPE B TJI00AJIBHOM Mac-
mrade?

o [IponcxomuT akKyMyJsIIys W BOBICYCHHE B OOOPOT OTPOMHBIX KAaIlMTaJIOB, HO-
BBIX UTPOKOB, PHIHKOB.

o [losBisieTcst BO3MOXXHOCTH HCIIONIF30BATh PAaHEE COBEPIICHHO HEMPUTOIHBIC IS
W3BJICUCHMS IPUOBLTH ONIEPaIii 33 CUYET TOTO, YTO OOBEMBI OIIEPaITHii BO3POCIH KOJIOC-
cainbHO. Tak, pupmMa MOXKeT moiy4daTh 3 LEHTa ¢ OJHOM aKIuH, HO MPOAaBaTh B JIeHb
MHOTH€ MAJUTHOHBI aKIUH, TpUYeM HOKYIIaTh U MPOAABATH OJHU H T€ K€ aKIHH JICCATKH
pas 3a onuH JeHp. HampammBaercs cpaBHEHUE ¢ MPOMBINUICHHONW TEXHOJOTHEH 000-
rameHus OeHbIX Py, KOTOpbIe O ATOr0 ObUTH HEBBITOIHBI JUIA MEpepadOTKH.

e Poct pazHooOpasus pUHAHCOBEIX MIPOIYKTOB, PA3BUTHE CHEIHUAIN3AINN B OKa3a-
HUM (PUHAHCOBBIX YCIYT M POCT HOMEHKIIATYPHI STHX YCIYT MO3BOJISIOT AUBEPCUPHIIN-
poBaTh KOJIeOaHUs CIpOca U YBEINYUTh O0ImMH 00beM HpoJax (Kak moMoraer 3To Jie-
JIaTh pOCT HOMEHKJIATYpPBI TOBAPOB B JIFO0O0# IpyToit oTpacin).

o OuHaHCOBHIE TOTOKK M (PMHAHCOBEIEC IIEHTPHl HAYMHAIOT MTO-HOBOMY CTPYKTYPH-
pOBaTh MUPOBYIO DKOHOMHKY. PBIHOYHAs SKOHOMHUKA BCETJa CTPYKTYPUPYETCS BOKPYT
OTIPENeTICHHBIX KOMMYHHUKAINK. BCIIOMHNM, KaK CTPOHTENBCTBO JKEIE3HBIX HOPOT M3-
MEHHJIO HE TIPOCTO JOCTaBKY TOBApOB, HO M BCIO OPTAHU3AIMIO SKOHOMHYECKOH JKU3HHU.
B coBpemenHO# nHGOpMAIIMOHHON SKOHOMUKE (PMHAHCOBBIE MMOTOKA HAYMHAIOT UTPATh
POJb TaKUX CHCTEMOOOPa3yIOmNX KOMMYHHUKaMi. Tam, TIe mpoxosaT Hauboiee BaK-
HBIe (PHHAHCOBEIE TIOTOKH, MHTEHCHBHEE BCETO MIET SKOHOMIUYECKAas KU3Hb. Menkue u
MeJpuaiiinue pydeiiku GrHaHCOB (KaK paHbIlle MEJIKUE U MeJIbYaiilie TOTOKH IPy30B K
KETE3HBIM JOPOTaM) CO3Jaf0T HOBYIO IKOHOMUYECKYIO CETb.

e HoBas cTpykTypa mo3BOJISIECT MEpUPEPUI aKTHBHO BKIIOUUTHCS B MHPOBYIO DKO-
HOMHKY. Pazymeercs, cTuxuifHOe JBM)KEHUE BeJIET K 00BaJilaM U II100aJIbHBIM KPH3UCaM,
HO TaK e npoucxoawio B XIX B., KOrma MOIIHEHIIEe KEIE3HOAOPOKHOE CTPOUTENb-
CTBO (COIIPOBOXKIAEMOE HEBHIAHHBIMHU CHEKYILIIMSIMH) BEJIO CHAdala K OTPOMHOMY
MOIbEMY, a 3aTeM — K Kpaxy. 3ajaya, cJe0BaTeIbHO, 3aKIIF0YaeTCs B TOM, YTOOBI I10-
CTaBUTH I1OJ KOHTPOJIb HaI/IGOHee OIMaCHBIC U HETIPCACKAa3yCMbIC ﬂeﬁCTBHH.

4. duHaHCOBbIE MOTOKH KAK MHPOBOIi MeHCHOHHBII GoHa?

Mou uccineoBaHus MO3BOJIMIN MHE YBUJETh U TaKHe INIOOAbHBIE (DYHKIIMU MHUPO-
BOro (PMHAHCOBOT'O CEKTOPa, KOTOPHIE BOBCE HE MMOMAJHM B TMOJIE 3PCHUS aHAIUTHKOB.
OTH (QYHKIUH BO3HHUKIHM B YCIOBHSAX HE OOCCIIEYEHHBIX 30J0TOM JICHET U CBS3aHBI C
HEOOXOAMMOCTBIO COXPAaHEHHUSI HAKOTUICHUH B YCIOBUSAX HHMISAIMH OT TIOTEPh U PHCKOB
B TEUEHHUE UIUTEIHLHOTO CPOKA XpaHEHHsA. BO3HUKIM OHM Kak HempelHaMepeHHBINH pe-
3yIBTAT B IPOLECCE OUEHb CIIBHBIX U3MEHEHHI B IIPUPOJIC MUPOBBIX (PHHAHCOB, KOTO-
peiit Havancs B 1970-x rr. HamomHro, 4T0 TOTJa B pe3ysibTare JBOWHOW JI€BAIEBAIINA
Jonnapa U Kpaxa bpeTToH-Byackoil BamOTHON cHCTEMBI NMPOU30IIET OKOHYATEIbHBIN
OTKa3 OT 30JI0TOro cTaHAapTa AeHer. LleHa 30510Ta Oosbliie He MPUBS3bIBAIaCh K J0JUIa-
Py Jaxe HOMUHAIBHO, OHA CTajla CBOOOHOM, a KypC BAIIOT — IDIABAIOIINM.

OnHako B pe3ylbTaTe OTKa3a OT 30JI0TOTO CTaHJapTa O0ecIeYeHHe COXPAaHHOCTH
HAKOIUIEHUI OKOHYATENbHO MEPELUIO OT «HE3aBUCHUMOTI0» TrapaHTta (TO €cTh AparoleH-

1 Konaxan, JI. DKOHOMHKA (UHAHCOB JUTS MPOCTHIX JIFoeH // DKOHOMHYECKUI [UKI: aHAIN3 aBCTPUUCKOM
mkonsl / pea. A. B. Kypsies. — Yensounck: Couuym, 2005. — C. 70-79. Pazymeercs, 310 B GoJbLiIeil cTeNeHH Kaca-
€Tcsl epro/Ia, KOT/a Jiefia y BCeX HIYT B TOPY, M B TOPa3I0 MEHBIIEH (XOTS U HE HYJICBOI) — TIPHU CIaJe.
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HBIX METAIUIOB) K TOCYAapcTBy ~. HO IPH 9TOM HE 0CTANI0Ch HU OJHOTO FOCYAapCTBa, Ha
KOTOpOE B IUIaHE TBEPJOCTH TapaHTHH 00JaNaTeNH KaIlMTaJOB MOTIH OBl MOJOKUTHCA.
K sromy Hamo m00aBuTh pocT MHQIIAWMH, 0coOeHHO OecrokomBineii 3amax B 1970-
1980-¢ rr. OT™MeTHM, YTO HMEHHO B 3TO BpeMs, B 1960-1970-¢ rT., B CBSI3U C aKTUBHBIM
COITMATIBHBIM 3aKOHOATENIECTBOM, POCTOM KAueCTBa KHU3HU U IEMOTPapHUISCKUMU TIPO-
neccamu (TIOJPOCIIO MHOTOYMCIICHHOE ITOCJIEBOCHHOE ITOKOJICHHWE) BBIPOCITH OOBEMBI
COIIMATIBHOTO KaIlUTajda B CAMOM MPSIMOM CMEICIIE CIOBa (ICHCHOHHBIE, COITUANTBHBIC U
CTpaxoBbIe (POHJIBI, BKIIIOYAs U MEIUIUHCKHE). [IOMIMO 3TOr0 MCTOYHHKA POCTA KaIlH-
TajoB B 1970-1980-¢ rr. Obu1H B O4eHb BaxkHbIE Apyrue. OOmmii 00beM KanuTaaoB Bbl-
poc 3a c4eT HeTeIoIUIapoB, YBEIUICHUS IMUCCHU [IEHHBIX OyMar, pocTa cCyJHOTO Ka-
nuTanga (B TOM YHCJIE M CYBEPSHHBIX JOJIFOB MHOTHX CTpaH). B 1e1oM ¢ yka3aHHOTO
BpEeMEHH HAYMHASTCS TIPOIECC PE3KOr0 YBENUUEHHS 00HbEMOB CBOOOIHBIX KAIMTAJIOB,
KOTOpBIE HEOOXOIMMO OBLIO KaK-TO HHBECTUPOBATH.

[pu uH}IsAIMA BOIPOC O TOM, Ky/Aa BKJIAIbIBaTh KAITUTAIBI U JCHBTH, HE obecIe-
YCHHBIE 30JI0TOM WJIM TBEPAOH BATIOTOW, CTAHOBHUTCS BeAyIIUM. Tem Ooiee Iyl KaIlu-
TaJOB, MOAOOHBIX TIEHCHOHHBIM (hOHIAM, Ha3HAYEHUE KOTOPBIX — OBITH BOCTpeOOBaH-
HBIMH 4epe3 NECSITKU JICT COXPAHCHHBIMH W MPEYMHOXEHHbIMU. HyxHO OBLIO HalTH
HOBEIE CIIOCOOBI TApaHTHIl COXPAHEHUS U YBEINICHUS KaITUTAIOB.

DakTH9IeCKH OTKa3 OT MPHUBS3KH K 30JI0TOMY CTAaHAAPTY (M K TOCTOSHHBIM IICHHO-
CTSIM) U3MEHMJI HE TOJHKO MHPOBYIO BAIIOTHYIO CHCTEMY, HO €/IBa JIM HE B OOJbIICH
CTETICHH BCIO (PMHAHCOBYIO SKOHOMHKY, BCIO (DHHAHCOBYIO TEXHOJIOTHIO. Pe3koe yBemn-
YeHHe o0beMa KalMuTaloB, HEOOXOJUMOCTh COXPAaHUTh MX OT MHQUIALUM U HAHTHU BHI-
TOZHOE NPUIIOKEHHE OOBEKTHBHO MOATOJIKHYIM K MOHCKY HOBBIX ()OpM (PHMHAHCOBOH
JesTebHOCTH. B pesynbraTe Hadascs mporece ObBICTPOro pocta 00beMOB (PHMHAHCOBBIX
oreparyii, yncna (UHAHCOBBIX aKTUBOB, 0OBEKTOB, HHCTPYMEHTOB M NMPOAYKTOB. YacTh
U3 HOBBIX HMHCTPYMEHTOB yXe€ ObUIa TOTOBa, M UX yJaJOCh OBICTPO <<paCprTI/ITI>>>13.
OToMy cnocoOCTBOBaNa M WH(POPMAIIIOHHO-KOMITBIOTEPHAS] PEBOIONHS, KOTOPas COB-
naia ¢ GUHAHCOBOHW PEBOJIIOLIMEN U Jalia el MOLTHEHIITYI0 MaTepUAIIbHYIO 0a3y.

Urak, B OTIIMUME OT APArolCHHBIX METAJUIOB, KOTOPHIEC dake 0€3 ABIKCHUS CaMU
mo cebe COXpaHsuIH COOCTBEHHYIO IIEHHOCTh, COBPEMEHHBIC KAaIIUTAIBl HE HMEIOT TaKOTO
sikopst. [loaToMy eciu OHU OyAyT MPOCTO JIeKATh, KAK 30JI0TO, TO MOCTEIICHHO TPeBpa-
TATCS B TBUTh. KaKOBHI e UCTOYHUKH WX COXPAHCHUS M POCTa, KAKOBBI BO3MOXKHOCTH
BEITTOTHEHUST (PHHAHCOBBIX (2 3HAYUT, M COLUATBHBIX) 0053aTeIIBCTB?

IlepBoe — 3T0 crcTeMa OYeHb MOOHIBHOTO MEPEMEIICHUS KallUTana, HelpPePhIBHOM
CMEHBI ero OpM, BOBJICUCHUS HOBBIX JIFOJICH, KAITUTAIOB, TOCPESIHUKOB H YCIYT, 9YTOOBI
COXPaHATHCS M IPHYMHOXKAThCs. Uem ObIcTpee MPOUCXOAAT ABIKCHUE U METaMOpP(O3BI

12 KoneuHo, cTOMMOCTH 30/10Ta 1 cepebpa Moria Kome6aThest. OBIIeH3BeCTHA HCTOPUS TAK HA3BIBAEMOI PEBO-
monyH 11eH B XV B., B pe3yibTaTe KOTOPOH IIEHBI BBIPOCIH B YeThIpe pa3a. Ho Hukoraa He ObUIO Tak, YTOOBI 30710~
TBIC HITH CepeOpsIHbIE MOHETHI MTHOBEHHO MOTEPSUTH CBOK0 CTOMMOCTh MIIM MX LIEHHOCTb yrasa Obl 0 HyIs (KaK 3T0
npoucxomut ¢ akiusaMu). A B XIX — nauane XX B., KOrjia MHOTHE CTpaHbI NEPENUTH HA 30JI0TOM CTaHJApT, LIEH-
HOCTB JIeHeT (M MHOTHX ILieH) ObUIa ITOpOi YIMBUTEIBHO CTAOMIIBHON B TEUEHUE JOJITOTO BPEMEHH, YTO MO3BOJISIO
JKUTh Ha JJOXO/bl OT KAIIUTAJOB MHOKECTBY JIOACH. DTO TakxkKe MO3BOJSIO TBEPAO HANEATHCS HA COCPEKCHHUS B
(hopmMe MOHET U3 AParolCHHBIX META/UIOB Ha YEPHBI JCHb U CTAPOCTb. JTO, KCTATH, TAKXKE OBLIO BayKHEHMICH Oc-
HOBOM I pa3BUTHS OepextnBOCTH. CErofHs AparoLleHHbIC METaJIIbI CTOJIb XK€ HEIOCTOSHHBI B IICHE, KaK M JII000i
JIpyroii akTHB, U aMILTHTY/la KOJIeOaHUH HX IIEHHOCTH OIPOMHA.

% Cwm. noapo6uee: Ipunnn, J1. E. TnoGanbHbIil KpH3HC Kak KPU3KC NEPENpOM3BOCTBa AeHer; OH xe. CoBpe-
MEHHBIN KPU3KC: HOBBIC YePTHI U Kiaccuka xanpa; I'punus, JI. E., Kopotaes, A. B. I'mobanbHsIil kpu3uc B peTpo-
crnexTuBe. KpaTtkas nctopust mogbpeMoB B KpH3uCOoB: 0T JIukypra no Anana I'puncnena.
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JEHEeKHBIX 0O0OBEKTOB, YeM aKTUBHEE BOBIIEKAIOTCSl HOBBIE aKTHBBI, TEM JIy4llle COXpaHsi-
€TCs KaluTall.

Bropoe — pacmpenenenue puckoB B Ii00aibHOM Maciitabe. PacTyT BO3MOXHOCTH
Pa3IOKUTh PUCK HA BO3MOXKHO OOJBIIEE YHCIO YYACTHUKOB M CTPaH, TPAHC(HOPMHUPO-
BaTh UCXOJHBIC ()UHAHCOBBIE OOBEKTH B BO3MOXKHO OOJbIIICe YUCIIO (PUHAHCOBBIX MPO-
IykToB. HeoOxommma MakcHMaibHas IUBEPCUUKAIMS, IO3BOJSIONIAs BBHIOWPATH
ynoOHbIe GOpMBI (PMHAHCOBBIX MPOMYKTOB M OMEPATHBHO MEHATH UX. BOT mouemy Tak
Ha3bIBaEMBIC TIPOM3BOIHBIC (PHMHAHCOBBIC HHCTPYMEHTHI CTAHOBATCS BCe Ooiee U Ooree
MIPOM3BOIHBIMHY, TIpHoOpeTast Bce OoJiee MPEBPAIICHHYI0 U OTHAJICHHYIO OT TIEPBHYHBIX
neHer Gpopmy

TpeTbe — pocT crenuanu3aliy, B TOM YKCIE B CaMbIX pa3HbIX JOpMax Ha CTpaxo-
BaHWW BloxeHW. Crienuann3anus o0eclieYnBacT TUBEPCUPUKAIINIO U BO3MOXKHOCTH
pacIpeHus.

HomnoynHuTenpHas BaXXHOCTh (GYHKIIMKA MUPOBBIX (PMHAHCOB B IIJIAHE COXPAaHEHUS U
MPUYMHOXCHHS HAKOIUICHWH TICHCHOHHBIX, CTPAaXOBBIX U COIUAIBHBIX (DOHIIOB C KaXk-
JBIM TOJIOM YCWJIMBAETCS BXHEHITUM U B IIEJIOM TJIO0AIBLHBIM OOCTOSTEIHLCTBOM: 3a-
BepIlieHueM BTopoii ¢a3wl aeMorpaduueckoro nepexoxa B Esporme, SAnonnu u CIIIA.
310 co3nano, Kak U3BECTHO, JeMOTrpadUIeCKyI0 CUTYAIUIO, IIPH KOTOPOi e1Ba obecrie-
YUBAETCS MPOCTOE BOCIPOM3BOJICTBO HACEIICHUS, a B PsJIe PA3BUTHIX CTpaH (HaKTUICCKU
Hayajach JACTOMYNALHMS; B LEJIOM YHCICHHOCTh OYyAyIIMX MOKOJIEHUH COKpalaercs, a
YUCIEHHOCTh CTAPEIOIINX KOTOPT HACEJIeHHUS U MPOIICHT IICHCHOHEPOB B 00IIIEM COCTaBe
HACEJICHUS B Pa3BUTHIX CTPaHax pacTeT. M mporHo3bl 00emaT TOJbKO YCHIICHHE STOTO
npouecca. Ecnu x 2010 r. B pa3BUTBIX CTpaHax B CPEJHEM Ha OJHOIO IIEHCHOHEPA MpH-
XOJUTCS 4eTBepo paboTaromux, To B 2025 1. ux OyJaeT TOIbKO TPU HIU Menbmre™. Kto
e OyJIeT TOIMOJHATh B JTAJBHEHIIIEM MTeHCHOHHBIE (DOHJIBI, KTO OYAeT BBIOIHSITH COITH-
aNbHBIC 0053aTENbCTBA TEpe] COTHAMU MHJUTMOHOB MOKHIBIX H30Oupareneid? [Ipudem
WUJET HE TOJBKO POCT YUCIIA IEHCUOHEPOB M COIIMAIBHO 3aCTPaxOBaHHbBIX, HO OJHOBpE-
MEHHO W YBEJIMYCHHE 00bheMa, CIIOKHOCTH M CTOMMOCTH 00s3aTeNbCTB, B YaCTHOCTH
MEIUITAHCKHUX YCIYT.

JleiicTBUTENBHO, B TAKUX OOCTOSTENBCTBAX U MPHU 3aMEAJICHUH TEMIIOB DKOHOMUYE-
CKOTO pa3BUTHUS Ha 3amaze, a TAaKkKe C y4eTOM KpalHe TPEBOXKAIIETO0 PocTa Tocyaap-
CTBEHHOTO JI0JITAa BO MHOTHX CTPaHaX TapaHTUH BBIILJIAT TIEHCUN U IPYTUX COIMAIIBHBIX
CTPaXOBBIX 0053aTENLCTB OTHIO/Ib HE BBITIISAIAT a0COIOTHO HAJCKHBIMU.

31ech Ha/I0 YYUTHIBATh, YTO OOJBITUHCTBO ICHCHOHHBIX JICHET COCPEIOTOYCHO HE B
rOCyJIapCTBEHHBIX, a B ThICAYaX YACTHBIX (HETOCYJAapCTBCHHBIX) TIEHCHOHHBIX (OHJIOB,
KOTOpBIC BeChMa aKTHUBHBI B MOMCKaX HamOoJiee HAJCKHBIX M BBITOJHBIX BIIOXKEHHIA.
OOBbeMBI IeHeT B IEHCHOHHBIX ()OHJaX OYEeHb BeMUKHU. [10 MUpY 3TO JECSITKH TPHUILIHO-
HOB J0J1apoB. M Beib 3TO HE KakKue-TO (PMHAHCOBBIC MPOM3BOIHBIC MITH «TUTOXHE» O~
TH, a2 KPOBHBIC JCHEXKKH, OTIIOKEHHBIE 3a JIECATKH JeT. Tak, 0 HEKOTOPHIM JaHHBIM

¥ Hano uMeth B BHILY, YTO MEHCHOHHBIE (DOHIIBI, CTPAXOBBIE KOMIIAHMH U T. IN. BBICTYNAIOT B POJIM TaK HA3bI-
BaeMbIX HHCTUTYLHOHAJIBHBIX HHBECTOPOB M COOCTBEHHHKOB BO MHOXKECTBE KOPIIOpAIHi, KOTOPBIE CaMH BKJIAJIbI-
BAIOTCSl B MAacCy Pa3IHYHBIX OyMar M IPOEKTOB; TaKuM 00pa3oM, (PMHAHCHI BCETO MUpa HACTOJIBKO MEPEMEIIAIINCh,
YTO CJIOJKHO MOHSATH, T/IC PEATBHO YbH JCHBTH, IJIC «XOPOLINE» JCHBIH, a I «IUIOXHE».

5 Cm.: Mup nocne kpusuca. [noGanbHbie TeraeHmH — 2025: MeHstouiics Mup. Joknan HanuonatsHOro
pasBensiBatensHoro coBera CILA. — M.: Espomna, 2009. — C. 57-58. JIpamaTudeckoe H3MEHEHHE NPOHIOPIUH IICH-
CHOHEpOB U paboTaromux BUAHO u3 Takux mudp: B 1950 r. B CIIIA mpomnopuust IeHCHOHEPOB H PAOOTAIOMIUX BEI-
riszena kak 1:16, a B cepequne 2000-x yxe kak 1:3, To ecTh OHa U3MEHWJIACh B MATh pa3 (cM.: MenbsHies, B. A.
Pa3BuThIC 1 pa3BUBAIOILMECS CTPAHBI B 10Xy nepemer. — M.: NJ{ «Kirou-Cy, 2009. — C. 30).
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00bEMBI aMEPUKAHCKUX NIEHCUOHHBIX (DOHIOB K MOMEHTY KpPHU3MCa COCTABIISLIN MPUMEP-
Ho 10 TpnH nomnapos . Kpusuc npuBen K CylIeCTBEHHBIM HOTEPSAM U AaXE PA30PEHUIM
MHOTHX n3 HAX. Kak cienarts coxpaneHne 3Tux 0orarcts HaaeXHBIM? Hane:KHOCTB, Kak
JIETKO YBUJAEThb, IOHSITHE BECbMa OTHOCHUTENbHOE. HeHaneXHBIMH MOTYT OKa3aThCs
JydIIne aKIWu, HeIBWKUMOCTB, ke rocyaapcTBeHHble Oymaru. Poccuiicknuit I1d mo-
tepsi1 B 2008 1. Ha Hux 10 Mipa py6.l7. [IpencraBnsercs, 94To B paMKax OTJAEIbHBIX pa3-
BUTBIX CTPaH AEJIaTh 3TO BCE CJIOKHEE.

B 10 ke BpeMsl B pa3BUBAIOIIUXCS CTPAHAX €CTh OTPOMHOE YHCIO MOJOAEKHU; o0ec-
MeYnTh ee paboToll M maTh ell oOpa3oBaHWE SBISETCS OYCHb TPYAHOU 3anadeil. Ee He
pemmTh 6e3 Bee Oosiee akKTUBHOW MHTETPaIllii SKOHOMHUK Nepu(epHifHbIX CTpaH B KO-
HOMHKY Mup-Cuctemsl, 6€3 IpUTOKa KalUTAJIOB U TEXHOIOTHi ¢ 3anana. A 6e3 pa3Bu-
THS MUPOBOH (DMHAHCOBOM CHCTEMBI TaKOH WHTETpallii HE NOCTHYh. B TO ke Bpems
MICHCHOHEPOB B Pa3BUBAIOLINXCS CTPaHAX IOKAa HEMHOTO, 00S3aTeNbCTBA MEpe] HUMH
CPaBHHUTENIBHO HEBBICOKHE, a CPOKH, KOrja OpeMsi NIEHCHOHEPOB HAuyHET JaBUTh, SIBHO
HaMHOTO 0oJiee OTJaJICHHbIE, YeM Ha 3amaje.

W B 3THX yCIOBUSAX MHUPOBEBIC IEHBTH (PAKTHICCKH YK€ HAYMHAIOT YIacTBOBAThH B
pELICHUN YKa3aHHON COLMAIbHOM 3a/1aun (€CTECTBEHHO, YTO MIOJHOCTHIO OHM €€ HE MO-
TYT PEUINTh). BEIMISAUT 3TO TaK, 4TO IepepaclpeesieHHe KaluTajloB 0 BCEMY MUDY,
pacnpezneneHie pUCKOB IYTEM BJIOXKEHHS B caMble pa3Hble aKTUBBl Pa3BUBAIOILIUXCS
CTpaH 4epe3 MHOXKECTBO NOCPEIHHKOB U CHelMaIu3upyromuecs (GoHIsl (akTHIecKu
CO3JaeT AJ 3aeMILUKOB, aKIIMOHEPOB M PELUIMEHTOB CTPaH, I'le MHOTO MOJOAEKH,
(uHAHCOBBIE 0053aTEIbCTBA YMHOXKATh KAIUTANBl B TCUCHUE JIUTENLHOTO BPEMEHH.
U 5T yMHOXKEHHbIE KallUTajIbl IOTEHIHAIBHO MMOMIYT Ha BBIILJIATY NEHCHHA M COLMANb-
HBIX 00sI3aTENbCTB B CTPaHBI-KPeIUTOPHL. Pa3BuBaromuecs CTpaHbl 3aMHTEPECOBAHBI B
MIPUBJICYCHUU BCE HOBBIX KAIUTAJIOB, YTOOBI 00CCIIEUNTh PabOTON HOBBIE KOTOPTHI MO-
JOJEKH. 3HAYUTENbHAS YacTh KAIlUTAIOB, KOTOPhIE UM HYKHEI, (OPMHUpPYETCS U3 ICHET
TICHCUOHHBIX, CTPAXOBbLIX U COLNHUAJIBHBIX q)OH,Z[OB Pa3BUTHIX CTPaAH. NupiMu CJIOBaMH, B
u3BecTHOU Mepe Monoaexb Munuu, MHnonesuu, bpasunuu unu Kuras KOCBEHHO CTaHET
paboTtaTh Ha cTapuKOB EBpOITEL

Hmax, cmpanel ¢ bocamvimu oemozpaguuecKumu pecypcamu u 0OuUpHouImMu MoJo-
OblMU KO2OpmMAaMu HaceleHus, HO beoHble KANUmaniamu, 4epe3 MOwHeuuyio yYHuQpuKa-
YUIO MUPOBLIX (PUHAHCOBLIX NOMOKOS, UX CIAHOAPMU3AYUIO, 803DACMAIOULIO MOOUTIL-
HOCMb U AHOHUMHOCMb 8Ce CUNbHee 806IeKAIOMCS 8 KPAliHe GAdICHbILL (XOms eHeuiHe U
He3amMemuulii) npoyecc QUHAHCUPOBAHUS NONCUTLIX KO2OPM HACENCHUs 3aNdOHbIX
Cmpan.

WupMu croBamu, riobaibHBIE (PMHAHCH HE MPOCTO MHTETPUPYIOT KaITUTAIBI Pa3-
JIMYHBIX PETrMOHOB MHUPA, HO ITO3BOJIAIOT q)aKTI/I"IeCKI/I peuiaThb Ba)KHCﬁHJyIO conualib-
HYI0, IPUYEM HCKIIOUUTEIbHO BHYTPEHHIOIO, 33/1ady, KOTOPYIO, OJHAKO, CTAHOBUTCS
yKe KpaiHe CII0)KHO pelIaTh B paMKax OTAENIBHBIX CTpaH — o0ecreueHne OrpoMHOIt Ja-
CTH HaceJIEHUs MOXWUJIOTO BO3pacTa. B 3THX YCIOBHSX MPOTISIIBIBACTCS CUTYAIHs, KO-
r7a Hey#auM Jr000# cTpaHbl OyIyT pacIieHHMBAaThesl Kak obmras Heygada. daktuuecku
3TO ONepexaeT (M MOATOTABINBAET) MOIUTHIECKYIO W TPAaBOBYIO TII00aNN3anio MUpa B

' IlIregpan, E. encuonnsie ¢ponmsi CIIA notepsmu asa TpuumMoHa noinapos // Matepuer-pecype. Pexum
nocryma: http://www.nr2.ru/economy/199830.html. {ata mocryma: 08.10.08.

" Haymos, U. Tencnonnsiii ponn Poccun (IIMP) B TekymeM oy 3ahukcupoBan yorTku B 10 Mps py6. ot
pa3MenieHns CPEACTB B rocyAapCTBeHHbIX Oymarax // HesaBucumas rasera. — 2008. — 19 nexabps / Wntepuer-
pecype. Pexxum moctyma: http://www.ng.ru/economics/2008-12-19/4_pensia.html
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HEKOTOPHIX OYECHb BAXHBIX BelIax. Takoe MeperuieTeHHe MHTEPECOB, KaK TOJIBKO OHO
CTaHET OYCBHIHBIM, 3aCTABUT AKTHBHEE WATU B HANPABICHUH WHCTHTYLIHOHAIU3AIMU
HEKOTOPBIX (PMHAHCOBBIX U COLHAIBHBIX OTHOLICHHH M 00Jiee TIIATEIBHOTO PEryIUpO-
BaHUs (PMHAHCOBBIX MOTOKOB M 00ecredeHus 6e30nacHoCTH (PUHAHCOBBIX TEXHOIOTHU.

WupiMu cltoBamMu, COBPEMEHHBIC (PMHAHCOBBIC AKTUBBI M TOTOKHU CTAJH INIOOATBHBIMU
Y MHTEPHAMOHALHBIMH, (aKTHIECKH B HUX OOpamaroTcsi oOIme NeHbrd (MHOE JIeNo,
YTO BBHITOJBI MOTYT OBITH HEpaBHOICHHBIMHE). [Ipy 3TOM OYeHb BaXKHO TOHMMATh, YTO B
HUX KPYTHTCS OOJIBIION TPOIEHT COYUaIbHbIX JCHET (ICHCHOHHBIX U CTPAXOBBIX ), MOTEPSI
KOTOPBIX MOXKET B OyIyIieM 00epHYThCS TPYIHO MPOrHO3UPYEMBIMU OCICTBHUSIMHU.

Takum oOpa3oMm, Oojiee Oe30macHOE PACHOPSHKEHHUE MHUPOBBIM KAITUTAJIOM HMEET
MMOMUMO OYCBHHBIX IKOHOMHUUECKUX U COIMATBHBIX €Il U TaKOHM COIMAIBHBIN BOIIPOC,
Kak 0e30MacHOCTh OyAyILIero MeHCHOHEPOB W COIMAIBHO HE3AIHUIICHHBIX JIFoAeH (KO-
TOpbIE, KOHEYHO, B paMKaX C/ICJIOK M HA HAI[MOHAIILHOM YPOBHE KaK-TO CTPaxXylTCs, HO
YTO MOTYT 3HAYUTh CTPAXOBKH B YCJIOBHSIX ITI00AIBHOr0 00Bana?). A 3Ha4UT, BOIIPOC O
KaKHX-TO MHCTHTYIHOHAIBHBIX YCIOBHIX (PHMHAHCOBOH IITOOATU3AIMK CTAHOBUTCS CIIC
0osee BaxxHBIM. OJJHAKO CKOJILKO TIOHAIOOUTCS KPU3HCOB, YTOOBI OH PEITHIICS?

5. Ourymenue He0OX0IUMOCTH U3MeHEHUI

CeropHsi MHOTHE CIICIUAINCTHI BUAAT HBIHEITHUC H8p06neMLI MHPOBBIX (DOHIOBBIX
PBIHKOB B HECOBEPILECHCTBE CHCTEMBI X peFYJ'II/IPOBaHI/ISIl , XOTSl OYeHb MHOTHE (eClid He
OOJIBIIMHCTBO CHEUATIMCTOB, M0 KpaiiHell Mepe aMepHKaHCKUX) MO-TIPEKHEMY TOJIararoT,
91O MpoOJIEMBI Ha (POHAOBHIX M (PHHAHCOBBIX PHIHKAX BO3ZHUKIIM HE CTOJBKO B CBS3H C OT-
CYTCTBHEM HaJHAIIMOHAIBHOTO PETYIHNPOBAHIS (DOHIOBBIX PHIHKOB, CKOJIBKO B CBSI3H C He-
JIOCTATKaMH ¥ HECOBEPILIEHCTBOM HAIIMOHAIILHOTO perynupoBanua. Hamo otaaTe T0OmmKHOE,
B CILIA u3 kpu3uca crenani HeKOTOpbIe BRIBOBI, B YACTHOCTH HAYMHAIOT OOCYKIATh H/MITH
MPUHIMATE MEpBl TI0 OoJiee KECTKOMY peTyIHpOBaHMI0. Hauanmach 4ncTKa «IUIOXHX» H
«TOKCHYHBIX» JIOJITOB. Bce 3TO BakKHO, OCOOEHHO YUUTHIBasi TUTAHTCKOE BIIUSIHUE aMepH-
KaHCKHUX (PHHAHCOBBIX MHCTUTYTOB U HHCTPYMEHTOB Ha MUD.

B nocnennee BpeMst MHOTO (M BO MHOTOM HPaBHJIBHO) BBICKA3bIBAIOTCS 110 MOBOJY
TOTO, B KaKOM HaIpaBlieHHH HEOOXOIUMO PETYIHpOBaTh (YMHAHCOBYIO JESATEIHHOCTb.
MOoO>XHO MPUBECTU U AOCTATOYHO SIPKHUE [IUTATHI U3 CETOMHSAIIHEH JTUTEPATYPHI [0 3TOMY
moBoxy. Hampumep, V. Hledep mumrer: «OcoOeHHO pHUCKOBaHHBIE (YUHAHCOBEIE MPO-
IYKTHl JOJDKHBI OBITH 3ampemnieHsl. Ceifyac eciny KTO NPUIyMacT HOBBIN (DMHAHCOBBIN
WHCTPYMEHT, TO MOXXET €r0 YK€ Ha CJICeIYIOIUi JIeHb MpeaaraTh CBOUM KIIMEHTAM.
Kto u3o6peret, Hanpumep, HOBBIH JIepHUBaT, He 00sI3aH €ro HUTJE PErUCTPUPOBATh, HU B
KaKkoM BEJJOMCTBE, 1 MOXKET €ro NpocTo npojaasatk. [locnenoBatenn cBOOOIHOTO PhIHKA
MOJIaTaloT, YTO (DMHAHCOBBIC PBHIHKA CaMH BCE OTPETYJIHPYIOT M OTOPaKYIOT IJIOXHE
mpoaykTel. Ha camoMm ke gerne 3Toro He MPOUCXOOUT. baHKM M (POHIBI TPHLTHOHAMU
BBIOpachIBAIM Ha PBIHOK “TOKCHYHBIE OTXOABI” M MPU 3TOM PacHpOCTPaHSIN YOexae-
HHUE, YTO W3 OOJBIIOr0 KOJWYECTBA COMHUTEIBHBIX BIIOKEHHH MOXXHO C IIOMOIIBIO
OIIPEJICTICHHBIX KOHCTPYKIMH CO3/1aTh MO-HACTOSIIEMY LeHHble Oymaru. Hukro mpum
3TOM HE YyBCTBOBaJ c€0sl OTBETCTBEHHBIM 3a Bce 3T0. HO eciu prIHOK HE B COCTOSHUU
B35iTh Ha ce0sl OTBETCTBEHHOCTh, TO TOTJA 3TO JOJDKHO ClIenaTh rocyaapctso. HyxkHo,
4TOOBl (PMHAHCOBBIC KOHIICPHBI OBUTH O00S3aHBI MPEABAPUTEILHO PETUCTPUPOBATH BCE
(MHAHCOBBIEC MPOAYKTHI, KOTOPhIE OHH U300PETAIOT, — MPUMEPHO TaK, KaK 3TO OOCTOHT

'8 Cwm. anamus a1HX B3MIAI0B, HanpumMep: JopowuH, U, T. Vkas. cou. — C. 129-130.
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C JeKapcTBaMH B (apMuUHIYCTpHHU. ['ocyqapcTBEHHOE BEIOMCTBO JOJDKHO IpeNBapH-
TEJIBHO MPOBEPSTh M TECTUPOBATH BCE (PMHAHCOBBIE MHCTPYMEHTHI, IPEXAC 4eM OaHKU
[I0JIyyaT MpaBo UX MpoAaBatsk. M eciiu 3T HHCTPYMEHTHI CIUILKOM OIIAaCHBI, BEAOMCTBO
JOJDKHO HX 3anpemaTL»19. «BemoMcTBa 1O KOHTPOJIO Hax (MHAHCOBBIMH PHIHKAMH
JIOJDKHBI pa3/ieluTh PEHTHHTOBBIE areHTCTBA TAKUM 00pa3oM, 4TOObI OJJHA YacTh 3aHH-
MaJlach OmpeseieHneM (PUHAHCOBOTO pelTHHTra, a Apyras — KOHCYJIbTHPOBAaHHEM OaH-
koB. IIpu 3TOM pEHTHHIOBBIC areHTCTBA M UX 3aKa3UMKM JOJDKHBI ITyOJIMKOBATH BCIO
nH]OpMaIIo, KOTOpas HCHONB30BaNach JIA ompenelieHus pedtuHra. Torma iroGoe
JIPYro€ PEHTHHTOBOE areHTCTBO MOXKET MPOBEPHUTH MPUCBOCHHBIA PEHTHHT W B CIIydae
HECOTJIacus OITyOJIMKOBATh COOCTBEHHYIO OIICHKY» .

«buzHec HamoroBeix 0a3ucoB (oddmopos. — JI. 1) cOCTOUT COOCTBEHHO B TOM,
4TOOBI BBICACHIBATh IEHBIW M3 MPOMBIIIJICHHO Pa3BUTHIX CcTpaH. “Oa3uchl” 3aBIIEKAIOT
CBEpXHMU3KAMH HAJIOTOBBIMH cTaBKamy. OHH MpeIiaraloT BKIATIHKaM aOCONIOTHYIO
TailHy ¥ OCBOOOXJAIOT (PUHAHCOBBIE KOHIIEPHBI OT KakUX-TUO0 mpoBepok. Iloatomy
UHAYCTPUAIBHBIE CTPaHbl JOJDKHBI NMPUHYIUTH “0a3UCBHI” OTKA3aThCs OT OAHKOBCKOM
TallHBI ¥ 3aCTaBUTh UX COOOIIATh HHOCTPAHHBIM HAJIOTOBBIM BEIOMCTBaM 000 BCEX JO-
Xozax ¢ kanutana. “Oasuchl” TODKHBI MOJHATH CBOU HAJIOTH IO HEKOET'O MEXTYHAPO/I-
HO MpPUEMJIEMOTO YpoBHA. J[0OpoBONIBHO OHU 3TOro He caenaroT. [losTtomy B ciydae
HEOOXOOMMOCTH UX HYXHO NPUHYAUTH K STOMY C IIOMOINBI0 IKOHOMHYECKHX CaHK-
].lI/II7I>>21

HetpynHo 3aMeTHTh, 4TO B JaHHOM BBIAEPIKKE B IIEJIOM (32 HCKIIOUCHHUEM HOCHE-
Hero a03ama, JOBOIBHO, BIIPOYEM, BAKHOTO) MPH3BIBEI OOpAIIeHbl K HAMOHAIEHOMY
paBUTENLCTBY. HO XOTS posib HAIMOHAIBHOTO PEryIMpOBaHusl MO-TIPEKHEMY OUYEHb BENH-
Ka, CCTOAHAIIHSAA CUTYyalllsd Ha (l)I/IHaHCOBI)IX PBIHKAaX — B OTJIMYMC OT NPCKHETO BPEMEHU —
y)Ke TaKOBa, 9TO B OAWHOYKY TOCYAapCTBaM He cIpaBUTHCS. U pa3 ¢puHaHCH Bce 3aMeTHee
CTaHOBSITCS MEKIYHAPOIHBIMHA (M, KaK MBI BHIENIH, OHU BBIIOIHSIOT OOBEKTUBHO BaXKHYIO
POJb, KOTOPYIO yXK€ He PElINTh B HAIMOHAJBHBIX MaciiTabax), CIe/oBaTelIbHO, HYXKHbI
HaHAIIMOHAJIbHBIC PCIIICHUS.

O HeoO0X0IMMOCTH Mepexo/ia OT HAIMOHAIBHOTO YPOBHS PeryIMpoBanus X HajlHa-
LIUOHAJIBHOMY OTJENBHBIE YYEHBbIE TOBOPT NoBONBbHO naBHO . JI. Typoy, kak u psn
JPYTUX aHAJIUTHKOB, BUIUT MPUYUHY HECTAOUIBHOCTH MUPOBBIX (DOHIOBBIX PHIHKOB B
MPOTHBOPEUNH MEXKIY MEKTYyHAPOTHBIM XapaKTepOM OIlepalnii Ha MHUPOBBIX (OHIO-
BBIX PBIHKAaX M HAI[MOHAJIBHOM MPHUPOJOH caMHX (OHIOBBIX PHIHKOB. OTHAKO OH OYCHB
BEPHO 3aMEYaeT, 4TO XOTS 13M0Xa HAIMOHAIFHOTO 3KOHOMHYECKOTO PETYIHPOBAHISI
KOHYAeTCsl, 30Xa T100albHOr0 SKOHOMUYECKOrO PEryIHpOBaHUs €Lle He MpHILIa
IIpousoiinyT u pemuTenbHbIe IEPEMEHBI B 9TOM HAIPaBJIEHUU CETOIHA?

CoBpeMeHHBIN II100aTbHBINA KPU3UC SIPKO, KaK HUKOT/A PaHbIIIe, MPOJEMOHCTPUPO-
BaJ HEOOXOAMMOCTb KPYIHBIX M3MEHEHUN B PEryJUPOBAHUU MEKHALIMOHAIBHOU 3KO-
HOMHYECKOW AEATEeNbHOCTH M JIBIKEHUSI MUPOBBIX (DMHAHCOBBIX ITOTOKOB, HOTPEOHOCTh
B POCTE COTJIACOBAaHHOCTH JICUCTBUI NPABUTEILCTB U ONpeclicHHOW yHU(UKAUU 3a-

¥ Schifer, U. Der Crash des Kapitalismus. — Frankfurt: Campus Verlag, 2009. — S. 279-280.
20 i
Ibid. — S. 280.
*L pid. - S. 284.
2 Hanpumep: Ban nep Bee, I'. Fictopus MupoBoit skoHoMukH 1945-1990. — M.: Hayka, 1994. — C. 374; Co-
poc, Jlx. Kpusuc mupoBoro kanuranuzma. OTkpeitoe obmectBo B onacHocTd. — M.: THOPA-M, 1999.
% Typoy, J1. Bynymee kanuranusma. — HoBocubupck: CuGupckuii xponorpad, 1999. — C. 158.
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KOHOZaTeNnbCTBa. DaKTHYECKN Hy)KHA HOBAas CHCTeMa (PHHAHCOBO-DKOHOMHYECKOTO pe-
TYJIUpPOBAHUA B MUPOBOM MaciiTade.

Oco3HaHue MPUIHH KPH3HCa MOKET 1aTh TONYOK HAYaIy BUTKA IIIOOANBHBIX H3ME-
HEHUi, OJJHaKO MyTh 3TOT AoJor. Ho naxke mepexo] TOJIbKO K CaMOMY HayallbHOMY 3Ta-
Iy HOBOH CHCTEeMbI HaJITHAIIMOHAJIbHO-HAIIMOHAIBHOTO PETYIUPOBAaHUS YKe OyJeT 03Ha-
9aTh OYEHb IIIyOOKHE W3MEHEHUs, IPUYeM MHOTHE TpaHC()OpMAIMK CETOOHS MPOCTO
TPyAHO TpeaBuaeTh. To, 4TO MONUTHYSCKUN TaHAMA(T U PACCTAHOBKA CHII B MHPE H3-
MeEHSATCs B OmipKailiime AecATHIeTHs, OLIyIaeTcsa Bce cuiibHee. «MexayHapoaHas cH-
cTeMa — B TOM BHJIE, B KAKOM OHa BO3HHUKJIA rociie Bropoit MupoBoii BoHHBI, — K 2025 1.
W3MEHHTCS HMPAKTHYECKH 10 HEY3HaBaeMOCTH Oaromaps moabeMy HOBBIX AEprKaB, TJI0-
Oanu3anuy YKOHOMHUKH, UCTOPUYECKOMY IEepEX0Ay OTHOCHTEIHHOTO OOraTcTBa M KO-
HOMHYECKOTO MOTYIIecTBa ¢ 3amanga Ha BocTok M pacTymeMy OOraTtcTBy Herocymap-
CTBEHHBIX CYOBEKTOBY», — CIUTAIOT AMEPUKAHCKHIE aHATHTHKH

HECKOJIBKO COOBPAKEHHI O BO3MOKHOCTSX PAZBUTHUS
MHP-CUCTEMBI

1. CMeHa JInjiepa UM KOPeHHOe N3MeHEeHUe CUCTeMBbI?

CeronHsi BIOJHE OYEBHIHO, YTO MPOHCXOAUT OCIAOJICHHE SKOHOMHUYECKOH DPOIH
CIIIA kak nertpa Mup-Cucremsl 1 B 00Jiee IIMPOKOM CMBICIIE — 0CIa0IeHne IKOHOMH-
9eCKOi PONM Pa3BUTHIX TOCYIapCTB B nenom®. [TosTOMY HET COMHEHHS, YTO paHbIIEe
WM To3ke (a B IIEJIOM OTHOCUTENbHO ckopo) moiyoxkenwe CHIA kak nmmepa Mup-
CI/ICTCMI)I HU3MCHHUTCA, U UX POJIb CHU3SUTCA. U >tEM oueHb OGCCHOKOCHLI MHOT'HUEC B Ca-
mux CIIA. CeromHsmHmiA KpU3UC OyaeT BAKHBIM 3TAllOM B 9TOM HAIPaBICHUU 0CTa0-
JICHWsI HBIHEITHETOo Tnepa. B menom, kak s yke mucai, IpeKHUe IPHOPUTETHL B OCHO-
BBl MHPOBOTO SKOHOMHYECKOTO TMOpsAJIKa, omuparommecs Ha Bbiroaneie s CLIA
OCHOBaHUsI, PaHO WJIM MO3IHO HAUYHYT TpaHC(HOPMHUPOBATHCS B HOBBIA MOPSAOK. Takas
TpaHcopManus W COCTAaBUT B ONMKaleM OyAyIieM KOJITU3UH B3aUMOOTHOIICHHIMA
Mexy HanroHaIbHbIMU MHTEpecamMu CIIIA, ¢ omHOM CTOPOHBI, H OOIIEMUPOBBIMH HH-
TepecaMu — ¢ zlpyroﬁ26

OpHako Takas KOJUTU3MS MPHUBEAET K UCKIIOYUTENFHO OONBIINM H3MEHEHUSIM, KO-
TOpBIe, K COXaJICHUIO, He yuuThiBatoTcsA. OOBIMHO Tpearnoiaraercs, yto mecto CIIA
kak muaepa 3aiimet EC, Kuraii unu xto-to eme (o1 Muauu mo Poccnn27). Ho st0 roy-
0oKoe 3a0IyKICHNE — MOJICIAPOBATh M3MeHEeHUs1 B Mup-CucremMe TIaBHBIM 00pa3oM ¢
MO3ULIMH CMEHBI JTuiepa B Hel. DakTHUECKU CErO/IHS Mbl UMEEM JEJI0 He MPOCTO C KPH-
3ucoM B Mup-Cucteme u gaxe He MPOCTo ¢ Kpu3nucoM neHTpa Mup-Cructemsl; Mbl HMe-
€M JIEJIO C KPU3HUCOM YCTOSIBIIEHCS U BIIOJIHE IOHATHOW MOJIENH €€ CTPYKTYpPBI BO TJlaBe

 Mup noce xpusuca... — C. 12.

% OHO BBIpAXKAETCSA B 3aMEUICHHH TEMITOB SKOHOMHUYECKOTO POCTA MHP-CHCTEMHOTO LEHTpPA MPH YCKOPEHUH
9THX TEMIIOB B OOJBLICH YaCTH MHP-CUCTEMHOM Nepu()epyu, B CIUIIKOM ObICTPOW U aHAPXUYHOMW JACHUHIYCTpUAIHU-
3aIMH, 3aBUCUMOCTU OT JEHIEBOTO MMIIOPTAa M HUMIOPTA KAMHTANOB, NEhHIIUTHOCTH OIO[KETOB M pOCTEe 0OmIeH
3a/I0JDKEHHOCTH OOIIeCTBa, B JMHAMHUKE HEKOTOPBIX JieMorpauuecKux rokasateneil u 1. 1. Bee 3To BO3poxnaer
uzen cmeptu 3amaa (cM., Hanpumep: berokerew, I1. [ix. Cmepts 3amama. — M.: ACT, 2007).

% Cwm. mompobuee: Ipunnn, JI. E. Hexenannoe autst riodammsamun. 3amerku o kpusuce; On xe. Tocymap-
CTBO M HCTOpUYeCKHi mporecc. IloauTudeckuii cpe3 ucTopuueckoro mpomecca. — 2-¢ u3a. — M.: JIMBPOKOM,
2009.

7 Cwm., nanpumep: Frank, A. G. ReORIENT: Global Economy in the Asian Age. — Berkeley, CA: University
of California Press, 1998; Ilautun, B. W., Jlankun, B. B. ®uiocopus HCTOPUUECKOrO MPOTHO3UPOBAHHUS: PUTMBI
HCTOPUH H TIEPCIICKTUBEI MUPOBOTO pa3BUTHA B 1epBoii monoBuHe XXI Beka. — [lyona: denukc+, 2006.
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C JUIEPOM, KOTOPBII COCPENOTOUHUBACT Y ceOs yeavlli psA0 ACNeKmos AUdepCcmea: noau-
MUYECKO20, B0EHHOZ0, (PUHAHCOBOZ0, BATIOMHO20, IKOHOMUUECKO20, MEXHOI0SULECKOZO.
CHIA Takxe BBICTYMAIOT KaK MEPEIOBON OTPSAJl PA3BUTHIX CTPAH B IIEJIOM, TIPUOPHUTET
KOTOPBIX B MHpE OYeBUACH. TakuM 0Opa3oM, UMEETCS JOBOJBHO CIOXHAs CTPYKTypa
nmupepcrBa: CIIIA — Bexgymue ctpansl EBponsl 1 SInoHMs — TAHYLIMECS K HUM JJOBOJIBHO
BBIcOKOpa3BuThie cTpanbl ATP u cpeanepasButsie cTpanbl EBpomnsl — ecTh Takke Mpu-
neratomue k CIIIA ctpansl (Mekcuka u ap.).

T'oBops o motepe CILIA cratyca nuaepa, Mbl JOJDKHBI [IO/Ipa3yMeBaTh HE 3aMEHY
nuaepa Mup-Cuctemsl, a KOpEHHOE U3MEHEHHE BCEH CTPYKTYPBI MEPOBOTO 3KOHOMUYE-
CKOTO M TOJHTHYEeCcKoro mopsjaka. [IpobiiemMaTiyna ke 3ameHa nuaepa Mup-Crctembl
X0Ts1 Obl MOTOMY, 4TO MecTo, mogo0Hoe CLIIA, y:xe He MOXKeT 3aHATH HUKTO, MO-
CKOJILKY HHKTO He MOKET COCPeIOTOYHTH CPa3y CTOJBLKO JHAEPCKUX (PyHKIMI.
W muirb ToJIbKO mo3ToMy (a eCTh M MHOTO JIpyrux npuanH) nmoteps CILIA pomu nunepa
Oyzer o3HauaTh rIyOOKyr0 TpaHchopmaruto camoit Mup-Cructemsl.

IIpexne Bcero otmeTuM, uto nozunuu CIIA kak MEPOBOTO JHepa SBISIOTCS YHU-
KaJdbHBEIMU B HcTopuu. [Ipudem coenunenue B ogHoM nieHTpe — B CILIA — sxoHOMMUE-
CKOT0, (PMHAHCOBOT'O, BOCHHOTO, TIOJJUTUYECKOTO ¥ HAyYHO-MHHOBAIIMOHHOTO TIOTEHIIM-
ana rnociie BTopoit MuUpoBoii BOWMHBI, KaK MHE MPENCTABIIAETCS, ObUIO B IIEJIOM MOJIOXKH-
TENLHBIM MOMEHTOM (HaIMYHEe aTbTEPHATHBHOTO IMOJUTHICCKOTO H BOSHHOTO IIEHTpPA B
Bujie CCCP B ueM-TO Jake yCHJIMBAJIO 3TO MOJIOKUTENbHOE 3HaUeHHe). BcrnoMHuM, 4To
nuaepoM Mup-Cucremsl CILIA cranu mocne [lepBoii MupoBoii BoiiHbl. Ho Torna oHu
COCPEIOTOYMIHN Y ce0s1 TOJIBKO SKOHOMHUYECKOE M (PMHAHCOBOE MOTYIIIECTBO O€3 IOJIH-
TH4eckoro, kK kotopomy CIIA naxe u He ctpemuiuch. CiaeqyeT Noa4epKHyTh, YTO TaKast
CuTyaluss OTCYTCTBUS INPU3HAHHOTIO JIMACpaA MI/Ip-CI/ICTeMI)I B CyHleCTBeHHOﬁ CTCIICHU
croco0cTBOBaa 00JIee TSHKEIOMY TIPOSIBICHUIO KPH3UCOB B SKOHOMUKE M ONUTHKE Mup-
Cucrembl B MEKBOEHHBIE TOJIbI M1 BOSHUKHOBEHHIO BTOPO# MUPOBOI BOWHEI.

B 1960-x rr. mpou3sonuio cokparieHue skoHomudeckoi poiu CIIIA, uto mpuseno x
CO3JIaHUIO TPEXIIEHTPOBOU Mojenu dKoHoMuueckoro muaepctsa: CIIA — 3anannas Es-
poma — Smonns. OIHAKO BaXKHO OTMETHUTB: 3Ta CUCTEMa COPMHUPOBATIACE IO ITOJIUTHU-
YECKUM W BOCHHBIM (TIPU3HABaeMbIM U jxenaeMbiM) nuaepctBoM CIIA. Dta cTpykTypa
oKa3aja CBOO JKU3HECIIOCOOHOCTh B T€UEHHE MOYTH YeThIpeX aecarunetnii. OHa pado-
TaeT M CETrONHS, HO €CIHM HE yIacTCs BOCCTAHOBUTH SKOHOMHUYECKYIO THHAMUKY 3arraf-
HBIX CTpaH, ee poiib OyzneT cnabeTs (a TMHAMHKA SBHO OciIadiia BO BCEX TPEX LEHTPAX).
K coxanenuto, ceroiHs 3Tu LUEHTPHI yXKe ropa3fao MEHbIIEe MOTYT JaTh APYT APYyry IJis
JINACPCKOro UMITYJIbCa, TaK KaK y HUX BO MHOTOM CXOIHBIC ]'IpO6J'IeMLI. Nx mranc ycu-
JUTHCS 3aKNIOYAETCS] B OOBEIUHEHUM CHJI ISl 3aKPEIUICHUS ONPEACTICHHBIX MPEeUMYy-
LIECTB Pa3BUTHIX CTpPaH, MOJE3HBIX Takke U Mup-Cucreme B 11e10M (CM. HUXKE), aHAJO-
TUYHO TOMY, KaK YCWIIMJICS 3amaj] B YCIOBUAX PACIIUPEHUS COIMATMCTUIECKOro OoKa
" pacnajga KOJIOHHAJIbHBIX HMHepHﬁ, Korjga O6'I>e)II/IHI/IJ'ICH B BOCHHO-TIOJIMTHYCCKOM,
UACONIOTHYECKOM M YaCTHIHO SKOHOMUYecKoM IuiaHe B 1940-1950-e rr.

He HUCKIIIOYCHO, KOHCYHO, YTO IOABJICHUE HOBBLIX PCBOJJIOIMOHHBIX TEXHOJIOTHH
CIIOCOOHO JaTh ONPEeNICHHBI HMITYIIbC dKOHOMHYeckomy pazutuio CLLA (kak OpUTO
BO BTopoi nonosuHe 1980-x u B 1990-x rr.), a BMecTe ¢ TeM u 3amnaza B LEJI0M; HO, BO-
MEpPBEIX, B OMrKaiiiee AecATHICTHE TaKUX TEXHOJOTHH Kak OyATo HEe OXHIAeTCs, a 3a
9TO BpeMs Jiesia B aMepUKaHCKOM 9KOHOMHUKE, CKOpee BCero, OyIyT pa3BUBAThCA 1O MY-
TH yCcyryOJIeHusI TIpoOJIeM; BO-BTOPBIX, IUIS ITOyYCHUsT OOJBIIOTO pe3yyibTara OT mepe-
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JIOBBIX TEXHOJIOTUH TpeOyeTcs IMTENbHOE BpeMs, U3MepseMoe caMoe MeHblee 15—
20 romamu. A 3a 3TO BpeMs MHOTOE M3MEHHTCS. B-TpeTpux, ma’ke HOBBIC TEXHOJIOTHU
BpsJ JIM MOTYT IOMOYb COXPAHUTh BOEHHOE U MOJIMTUUECKOE JTUAEPCTBO U T. [I.

Wrak, oueBuIHO, yTO MecTo, nogobHoe CILIA, yxe He MOXKET 3aHATh HUKTO, UTO B
MHpe HeT — U B 0003puMoM OyayuieM He NpeIBUAUTCH UX MOSIBJEHHMS — HU OJHOI
CTPaHBbI U Jae IPyNIbl CTPAH, KOTOPas cMOrJa Obl COEAUHUTH B cefe HeCKOJbKO
aCNeKTOB JINJepPCTBA.

He 6yzner takum u Kutaid. Y Hero noka HeZJoCTaTOYHO BOBMOXKHOCTEH Jaxke AJIs TO-
ro, 9TOOBI CTaTh SKOHOMUYEeCKHM JinaepoM. Korma Kuraii mpoyaT Ha MeCTo Takoro Jiu-
nepa Mup-CucteMsbl, He YIUTBIBAIOT, YTO €r0 3KOHOMUKA HE HHHOBAIIMOHHAS — OHA pa3-
BHMBAETCSl Ha TEXHOJOTHSIX HE TOJBKO HE 3aBTPAIHETO, HO BO MHOTOM JIa)e U HE Cero-
jsiIHero aEse. K TOMY K€ OHA CJIMIIKOM OPHUEHTUPOBaHa Ha 3KCHOPT. 1 B 3TOM 11aHe
OHa HecaMmocTosiTenbHass. CerogHsi, KOHEYHO, HET MOJIHOCTHIO CaMOCTOATENBHBIX KO-
HOMEK, HO BCE € €CTh Topa3zio 0oJiee caMOI0CTaTOYHBIE, YEM KuTaiickas’ . Majo Toro,
€¢ IMHAMEKA, MOIIb H YCIIEXH, KAK IPEACTABIIETCS, BO MHOTOM OCHOBAHE! Ha [PHBASKE K
JPYTUM, OOTaThIM YKOHOMHKAM, B OOJIBIIION CTENICHN 3aBUCAT OT X KojeOanuid ~ . Ha Moi
B3[JIAJ], HE MOXKET CYIIECTBOBaTh SKOHOMHUYECKUI IeHTp Mup-CructeMbl, KOTOpbI OpH-
SHTHPOBAH Ha DKCIOPT HeunHosayuoHHoti (M NaKe HENOCTaTOYHO BBICOKOTEXHOJIOTHY-
HOW) TIPOTYKITHH.

Jns BeimonmHeHUs ponu 1HeHTpa Mup-CucteMbl KuTaickas 3KOHOMHKA JOJDKHA
CTaTh UHHOBAIIMOHHOM, BHICOKOTEXHOJIOTUYHOHN (OTMETHUM, YTO MHHOBAIIMOHHOCTh CET0-
JIHS JIEKUT B MHBIX SKOHOMUYECKHX HalpaBICHUSAX, YEM TsDKeNas WM IMOTOYHas Mpo-
MBIIUIEHHOCTh). OHako y Kurtas ceromns 1uis 3Toro Het ycnoBuid. TpeOyeTcst He MeHee
20-25 net, 4TOOBI BBINTH Ha MEPEIOBBIE PYOEKH MO HHHOBAIMAM. B HEKOTOPBIX OTHO-
MICHUSIX TEXHOJIOTHUECKUM JIIACPOM CKopee Moria Obl ctath Mumms, Ho B UHmum Her
MAacChI IPYTrUX KOMIIOHEHTOB JIUACPCTBA, KOTOPHIE €CTh B Kurae™.

% Jlaxe ONTUMHCTHYHO HACTPOCHHBIE B OTHOIIEHMH CTOCOOHOCTH KHTas elrle 10JT0 0GECTIeunBaTh CBEPX-
BbIcOkMe TeMnbl pocta BBII uccnenosatenu ormeuaror, yro Kurail crankuaercs ¢ yrpo3oil MOCTOSHHOTO yBEH-
4yeHus1 TexHosorndeckoro orcraBanus ot CIIA, EC u Snonnu (Muxees, B. B. Kutait / MupoBas s3koHOMHKa:
mporuo3 10 2020 / nox pexn. A. A. dpmkuna. — M.: Maructp, 2008. — C. 311). «Kwuraii, mo ero Hay4HOMY TOTCHIIH-
ay, He CMOXKET CTaTh MHOHEPOM B 00JIaCTH (DYyHZAMEHTAJIBHBIX HCCIICNOBAHHN M OOECIEUNTh IIHPOKHIl NPUTOK
TpopeIBHEIX TexHonoruit» (Tam xe. — C. 319). XoTs, Mo HEKOTOPEIM JaHHBIM, IO BEJIMYMHE a0CONFOTHBIX 3aTpaT Ha
HUOKP KHP yxe Bbimuia Ha Tperbe Mecto B Mupe nocie CIIA u Snonun (Menbsaues, B. A. Ykas. cou. —
C. 123-124).

% B yacTHOCTH, poJIb 3KcopTa B 3koHOMuUKe Kurtas npumepHo B 2,5 pasa Beliie, yeM B MIHIuM (paccyutano
mo: MupoBast sxoHOMEKa: TporHo3 1o 2020 / mox pea. A. A. IpiakuHa. — M.: Maructp, 2008. — C. 387; Menbsia-
1es, B. A. Ykas. cou. — C. 106). Xorst monst sxcnopra u B BBII Uuauu meykinonHo pacrer (cM.: Bomomun, A. T
Wuaus // MupoBast skoHOMHKA: iporHo3 g0 2020. — C. 334). Pazymeercsi, ecTb U ropa3so 6ojee SKCIIOPTHO OPHUEH-
THPOBaHHbIE 5KOHOMUKH, ueM KuTaii, Hanpumep HOxnast Kopest.

¥ MomyTHO 3aMedy, 4To 0GBACHEHHE OTHOCHTEILHO HEOOBIIONO 3aMe/IeHHs TeMIoB pocTa Kutas, Muaum u
HEKOTOPBIX JAPYrUX CTPaH B TEPHOJ KpH3Hca elle TpeOyeT MCCIeI0BaHNs, HO yYXKE OUEBH/IHO, YTO CIEIYeT YIHUTHI-
BaTbh, BO-NIEPBBIX, ONPEAENCHHYIO MHEPIMIO Pa3BUTHS, BO-BTOPHIX, YCHIUS TOCYJapcTBa MO IOIAEPIKAHHIO BHYT-
PEHHEro CIpoca H OYeHb Oomblnue (pUHAHCOBBIC BIMBAHUIL. KpoMe TOro, Kak y)ke CKa3aHO BBINIE, HE HCKIIIOUEHO,
YTO MMEHHO 3TH CTPaHbl CTAHYT JKEPTBOH CIIEYIOIEro KpH3Huca.

* B 310M MaHe MOGONBITHE! TIpemosoxkenHs (Mup mocre kpusuca... — C. 46), uto depe3 mecsts et Vs
nmoutu nocturHet ypoBHsi CILIA no mokasatento (B u3MepeHUH Mozaenu HaluoHanbHOW MHHOBAIIMOHHON CHCTEMBI
HUC) uenoBedeckoro u Hay4dHOro kammrana, a Kutait moutu moromut CIIIA mo mokasaTemo rocyaapCTBEHHOH
BOCNPHUMYHBOCTH K HHHOBALUAM B OM3Hece. XOTs 3TO M COMHUTEIBHO, HO MOKA3aTeIbHO B IJIaHE PAa3HBIX BEKTO-
POB pa3BUTHUS ITUX ABYX BEIUKHX a3HATCKUX JepikaB. OTMETHM TaKoKe, YTO JOBOJIBHO IOKA3aTeIbHBI H PA3IIMIUs B
cTpykType 3kcnopra Kurast u Unnun. Ecim y nepBoro poct skcropta obecrieunBaercst Ha 90 % pocToM BbIBO3a
TOBAapOB, TO Y BTOpoil — Ha 40 % yBenM4eHHeM dKCHOPTa yCIIyr, 0coO0eHHOo nH(popMaroHHEIX (MenbsHIes, B. A.
Vka3. cou. — C. 107). CILA e, ckopee Bcero, erie J0CTaTOYHO A0JIroe BpeMs OyAyT COXPaHATh POJIb HHHOBALIH-
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ITostomy nzes, uto yepe3 15-20 ner MHOTHE CTpaHbl OyET NPUBJIEKATh CKOpee KUTall-
CKasi MOJIeNIb AJIbTEPHATHBHOTO PA3BUTHS, YeM 3allaHbIe MOJIEIN ITOIUTHYECKOrO M SKOHO-
MHUECKOTO Pa3BHTHS -, BEI3HIBACT COMHEHHS. 3aIaIHbe MOJEIH MOTYT [IOBEpraThCs KPH-
THKe, a ycriexu Kuras, pasymeercs, He MOTYT He IpHUBJIeKaTh BHUMaHHs. Ho ManoBeposTHO,
9T00BI KTO-MHO0 (Kpome passe uro KHJIP) monbItascs BBecTH Takyro Mozienb, kak B Kutae.
Jlerno B TOM, 9TO €€ IMPOCTO HEBO3MOXKHO BBECTH. J[JIs1 3TOr0 HamoO MMETh TOTAIUTAPHYIO
KOMHapTI/I}O33. Haxe CCCP He MOT' CKONIMPOBATh KUTAHCKYIO MOJIENb.

Bomnpoc o nepectpoiike Mojeny 5kOHOMUKH KuTasi B 3HAUUTENBHON CTEIIEHU CBSI3aH
co crocoOHOCTEI0 KuTas COXpaHATh HBIHELTHME BBICOKHE TEMIIBI POCTa, a IOCIEHHEe
KpaifHe Ba)KHO AJISI HAECOJIOTHYECKOTO U MHOTO MPECTIKAa KUTAHCKOTO PyKOBOJCTBA (XO-
TS B HEM €CTb KPbIIO, KOTOPOE CYUTAET, YTO HEOOXOJUMO CHU3UTH TEMIIBI POCTa, YTOOBI
YMEHBIINTH PacCIOEHNE B 00IIECTBE M HampsHkeHHe B HeM). [lepexon kK Mozmeny 3KOHO-
MUKH, 00JIee OpUEHTHPOBAHHOW Ha BHyTPEHHEE MOTpeOIeHne U 00Jiee MHHOBAITMOHHOM,
3aTpyJIHEH, KaK MHE TyMaeTcs, CIEAyIOIIUMH MOMEHTAMH: a) POCT BHYTPEHHETO IO-
TpeOJieHHs 03Ha4aeT POCT YPOBHS >KU3HU U CTOMMOCTH KMTaiickoil pabouell cuibl, Ko-
Topas U 0e3 Toro pacreT; 0) cKOpee BCEero, pocT CTOMMOCTH pabodell CHiIbl HE OyJeT
KOMIIEHCHPOBAaH COOTBETCTBYIOLIMM POCTOM IMPOM3BOAUTEIBLHOCTH TPYHA; B) CIEIOBa-
TENbHO, CTOMMOCTh 3KCIOPTHBIX TOBapOB MOXKET BBIPACTH, UX KOHKYPEHTOCIOCOO-
HOCTb — YNAacTh, a MPUBJIEKATENLHOCTh MHBeCTULIMH B Kurtae — camsuTECA . OTCIoNa
MO>KET MPOU30UTH 3aMeJIEHHE TEMIIOB pocTa. Takum oOpa3oM, mepexo]l K HOBOMY TH-
Iy SKOHOMUKH B KuTae mpu OJHOBPEMEHHOM COXPAaHEHHMH €ro JIMJIepCTBa B TEMIIax
SKOHOMHYECKOTO POCTa BPS JIM BO3MOXKEH. XOTS BHYTPEHHHUH CIpPOC W OyHeT pas3BH-
BaThCs, HO MO0 OH HE CMOXET B JOCTATOYHOW CTENEHH 3aHATh MECTO HKCIIOPTHOTO
crpoca, 1100 3To OyIeT 03HauaTh Iy004aiIIyIo CTPYKTYPHYIO MEPECTPOiKy SJKOHOMH-
kn. MHBecTnIMm B MHQPACTPYKTYpY, CTPOUTENHCTBO KIS M IIPOYEe MOTYT OBITh JIO-
KOMOTHBOM Pa3BUTHS, HO TOJBKO €CIIH OyIyT JOCTaTOYHBIE PECYPCHI OT 3KCIIOPTa; CO-
4eTaTh Cpasy [Ba HAIPABJICHHS BPS JIH yaacTcs . COKDAIEHHE TEMIIOB POCTa 03HAYA-
€T COKpallleHHe JIOXOJI0B TOCYJapCTBa MPH YCUICHUH MPOOIeMbl 6€3paboTHIIBI U pocTa
€r0 COIMATBHBIX 00513aTEeNIBCTB.

Mao Toro, MOXKHO MPEIIONIOKUTh, YTO HOCIE KPU3KCA TEMIIBl pOCTa KUTANHCKOMN
9SKOHOMUKH HEM30EKHO PAHO MIIM MO3HO CHU3SITCS (0e3pa3iuyHo, OyAyT JIU YAaYHBIMU
MOTIBITKHA TIEPEOPHEHTHPOBATH 3KOHOMHKY C SKCIIOPTHOH MOJENH Ha BHYTPHIIOTpeOIIs-
IONIyI0 WIM HET). B pe3ynmpTare MOXXKeT Ha4daThCsl TO, 4TO OBIIO B SImoHMHM mocie
1975 r. OpHako 3aMeyIeHue TEMIIOB POCTa B aBTOPUTAPHOM CTpaHe, TJI€ CKOPO HayHEeT-
Csl 3aMETHOE CTAPEHUE HACETECHUS, NPUBEIET K 0OOCTPEHUIO COLUATBHOIO MOJI0XKEHHUS,
W3MEHEHNIO MTPUOPUTETOB TOCYapCTBa, YTO OKOHYATEIEHO MOXKET OCIa0UTh SKOHOMH-
gyeckre noTeHmy. Cua pa3sBUBAOLIETO UMITyIsca B KuTae eme oueHb BelHKa, HHEp-
IS elle O4YeHb CHJIbHA, HO JIOCTaTOYHO OYEBHIHO, YTO BCE ITO, CKOpee BCero, OymeT
cnaberb. OHOBPEMEHHO C 3THM OyIyT PacTH ONEPEeKAIONIMMH TEMIIaM{ IIpeJicTaBlIe-
HUS O CTAaHAAPTAX >KU3HH, 10 KpaifHel Mepe, y OOJBIION YacTH KMTAHCKOTO HACEICHHS.

onHoro ymaepa Mup-Cucremsl ¢ yderom Ttoro, uro CIIIA mpowusBomsaT cerognst 40 % oOmEMHPOBBIX 3aTpaT Ha
HHOKP (Tam xe. — C. 60).

¥ Mup nocne kpusmuca. .. — C. 8.

% Te, KTo MOT, yXKe BBEJH ee, KaK, HanpuMep, BreTHam.

* Eme u 10 Kpu3uca MPOTHO3UPOBATOCH HEKOTOPOE CHIKEHHE TIPAMBIX MHOCTPAHHEIX uHBecTHimil (ITUN) B
KUTalCKYI0 5KOHOMHKY B Oimimkaiiime 15 ner (cM.: Muxees, B. B. Ykas. cou. — C. 311).

% lepeopueHTHPOBATH SKOHOMHKY OKA3HIBAETCS OUEHb CIOKHBIM JIENIOM Nake Ui TAKHX PA3BHTHIX CTPaH,
Kak SInoHus; BCIOMHHMM, 4TO U B Poccuu He ynaeTcst NepeOpUeHTHPOBATh SKCIIOPT YiKE HECKOIBKO JECATUIICTHH.
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3T0 XOpOoII0, TaK KaKk OyJUT SHEPTUI0 U TIOUCK y YaCTHU HACEJIEHUS, HO 3TO U IJIOXO, TaK
KaK yBEIMYMBACT HEOOOCHOBAHHBIC MPETCH3UU K TOCYIAPCTBY U CHIKAET KOHKYPEHTO-
CIIOCOOHOCTH KUTAMCKOM DKOHOMHKH.

2. 'unoreTH4yecKkue u pe€ajibHbIE€ AJJbTCPHATHUBbI

Takum obpazom, Oyaymas Mup-Cucrema yxe He CMOKET UMETh TaKyro e, KaK ce-
TOIHSA, CTPYKTYPY CO CTOJb K€ CHIBHBIM IIEHTPOM. UTO K€ MOXKET OBITh aTbTEePHATHBOM
CEeTOHSAIIHEMY «IOPAIKY» B MHpe? 31iech MBI CTylaeM Ha 3BI0KYI0 M HeOJiaroJapHyo
MOYBY IIPOTHO30B.

Paccmotpum Oyaymiyro CTpyKTypy CHadalla HCXOAS U3 CICAYIOIIErO BIIOJIHE MPaB-
JOTIOJO0HOTO, HO BCE )K€ THIIOTETHYHOTO IpeArooxeHus. OOBEKTUBHO TII00aTH3aIHsT
BEJIET K TOMY, YTO JIOJKHBI MOSBUTHCS KaKHUE-TO HOBbIE (DOPMBI MONIUTUYECKUX U KO-
HOMHUYeCKnX 0o0pazoBaHmii HagrocymapcTBenHoro tuma. EC mpencraBiser b OXUH
BapUaHT TAaKOTO THIIA, IPYTUE TUITHI U POPMEI ceifuac erne TOIBKO HaMETHIINCH WITH HaMe-
qatoTca. Ho OHH MOTYT CIIOXKMTBCS IOBOJIBHO OBICTPO IPH OJArompHUsTHBIX 0OCTOSTENb-
ctBax. Kpymneiimue rocyaapcrsa (CLUIA, Kuraii, Unaus) noctaTodHo 10Ar0oe BpeMs Mo-
TYT CONIEpPHUYATH C TAKIMH HAATrOCyIapCTBEHHBIMH 00pa3oBaHHSIMI, HO Bce ke Oymylee
HE 32 OTJeTIbHBIMH I'OCYJapCTBaMU, & 33 HaAHAIMOHAIBHBIMU 00bEANHEHUAMH.

Hcxons u3 Takoi THIOTE3bl, HOBBIM JepoM Mup-Cuctemsl, eciii OH BOOOIIIe 1o-
SIBUTCSI, BPS TN OyZIET OTAEIBHOE TOCYJapCTBO, CKOPEEe UM MOT OBbI CTaTh TOJBKO OJIOK
TOCYAapcTB (K TOMY K€ HNOTECHIIMAIBHO PACTYIHii). Bo3raBuT U Takoil ajbsHC KTO-TO
n3 HauboJiee KPYMHBIX TOCYyJapCTB COBPEMEHHOI'O MUPA MM OH BBIPACTET U3 KOATHIIH
rocyJapcTB cpeaHel BenuyuHbl U Mouu? Wnu jxe Takas Koalulys BOSHUKHET Ha Jpy-
rux ocHoBax? OueBumHO, uTo HU Kwurail, Hn UHIMS HE CyMEIOT OOBEAMHUTH BOKPYT
ce0s KaKyr-TO PeJIeBaHTHYIO IPYIIY CTpPaH MO CBOUM IMOJUTHYECKUM, a MHIuS — U 1o
OUBIIH3AIMOHHBIM OCOOEHHOCTAM. UTOOBI CTaTh TaKMM HHTETPHUPYIOIIUM IEHTPOM,
KwuTait 1omkeH u3BMEHUTh CBOW TOJUTHYECKUI PEXXUM . A 510 st Kurast, ckopee Bce-
ro, OyJeT 03HauaTh TSDKEJIbIE MOTPSCEHUS (2 BOBMOXKHO, M pa3Ball), COXpaHEHHE JKe I10-
JUTUYECKOTO PEeXHUMa TPeOyeT OMOPHI Ha CBOU CHIIBI.

Bonee oprannynas wHTETpanus amepukaHckoro peruona noj srugon CIIA (aeko-
el maH-AMepHKH) MorJia OBl TEOPETUIECKH BO3poauTh pois CIIIA kak MHPOBOTO IEH-
Tpa. Ho packiazn nonutudeckux cui B JIaTMHCKOM AMEpUKE CIMIIKOM HEYCTOMUYUBBIN, a
YPOBEHB Pa3BUTHS TOCYAAPCTB CHIBHO OTJIMYaeTcs. bpasunus yxe cama o cebe BCTana
B IIEPBBIA YpOBEHb KPYyNHBIX cTpaH. K TomMy *e urpa Ha npotuBoctrosHuu Illtaram oxa-
3bIBAETCS OOJBIINM UCKYCOM AT LieNoro psijaa pexxumon. Coros ¢ Mekcukoit u Kananoit
(HADTA) HE cMOXXET BBIIOIHATH TAKOH PONH, KOTOpPAsi MOTJIa OBl PEIIUTh YKa3aHHYIO
BBIIIIE 3aJ1a4y, XOTs 1 oOecnieunBaeT Kanane u Mekcuke 6omee 85 % Bcero skcmopra.

W3 Bcex BapuaHTOB BO3HMKHOBEHMSI TAKOTO JIMIUPYIOIIET0 TMIOTETUYECKOIO COH3a
CBPOIICHCKUI BapyaHT MMEET HanOOJBINYIO, MYCTh B IIEJIOM TAaKXKe HEOOJBIIYIO, BEPOSIT-
HOCTb. XOTsl pacUIupeHre EBpONbI CTanKWBaeTCsl ¢ €CTECTBEHHBIMU TeorpadUuecKUMU
OTrpaHUYEHUSMH, OJHAKO HE UCKIIIOUEHO, YTO KOrAa-HUOYAb CTAHET peasibHbIM U TUIaH

% Ilparma, y Kuras ecth Te WM MHBIE TIAHBI GoJiee AKTHBHOM HHTErPAIMK ¢ COCENsIMU. B wacTHOCTH, Maes
30HBI cBOOOHOM Toprosmu «Kurait + ACEAH» u equnHOro HHTErpannoHHOTO NpocTpancTBa B CeBepo-BocTounoit
Asun (CBA) ¢ yuactuem Snonun, Kuras u HOxuoit Kopen 1, BO3MOXHO, POCCHHCKHX YHEPIeTUUECKUX PECyPCOB.
Ho ¢ yuerom HampsbkeHHbIX OTHOmIeHMH Kurtas m SInoHuMuM Bce 3TO BBINNISIUT MajlopeaibHBIM (CM. moapoOHee:
Muxees, B. B. Ykas. cou. — C. 319).



JI E. I punun. Tlpusedem i 2n100ambHblil KpUUC K 2100A16HLIM USMEHEHUAM? 133

BerymieHus B EC Typuuu ¢ ee 6onee yeM 70-MUJUITMOHHBIM HAaceleHHEM. DTO CAEallo
6561 EBporny yxe cBepXbeBpOIeiiCKMM COI030M (CTOUT YUUTHIBATh U pazButHe cBsizeil EC
C HEEBPONEHCKIUMH CPEIM3EeMHOMOPCKIMHU CTpaHaMHu). A eciii Obl EBporie ymanock uH-
TerpupoBathcsa ¢ Poccuell, Ykpaunoii, benopyccueit, 310 Moryo Obl 1aTh OIpeAEieH-
HBI UMIYNBC JUIS MEPECTPOMKM MUP-CHCTEMHBIX OTHOLIEHUN U Jake c(hopMHPOBaTh
KaKON-TO CHUJIBHBIM IEHTP. DTO BEChMa CIIOKHBIM, XOTS ¥ HE HEBO3MOXHBIN I peaju-
3alU BapUaHT.

Bce nepeuncieHHble BapHaHThl MajOBEPOSITHBL. A 3HAa4MT, Haubojee peanbHOU
anprepHatuBoid ponmu CIIIA moka octarorcs Tonbko... camu CIIIA. TToatomy B Onmkaii-
e ogHo-aBa aecatwietus: CILIA ocranyTcs Hanboiee pealbHbIM JINACPOM, €CITH, KO-
HEYHO, aMEPHUKAHIIbl CAMH HE MOJOPBYT CBOM MO3UIMHU (PE3KUM IOBOPOTOM BHEIIIHEIIO-
JUTAYECKOTO Kypca, CHIBHOW JAeBanbBaIyell nomapa, 1edoirtoM Him SKOHOMHUIECKIM
obOBajioM). B oTcyrcTBHE B HacTOSIIMN MOMEHT sBHOrO jujaepa B mportuBoBec CHIA
MUD BBIHY>KAEH crIoco0cTBOBaTh coxpaHeHuto CIIA kak 6e3aabTepHaTUBHOTO, IYCTh U
JPSXJICIONIETO, IIEHTPA, MOCKONIBKY Beakoe ocnabnenue nosunuu CIIA moxer mpuse-
CTH K HEyIpaBisieMOil Bo MHOroM Tpanchopmarmn Mup-Cuctemsl. Bo3arkaeT cBoero
poJia «IHKI IMCcGaTaHcoB» MOJICPKUBAIOIIUX IpyT Apyra. C ogHOI CTOPOHBI, 3TO Ha
pyky CHIA, HO ¢ Apyroil — OTCYTCTBHE KECTKOH KOHKYPEHIIMH 32 JUAEPCTBO CUIBHO
ociabnser BosmokHOCTH CIIIA kX 0oOHOBNeHMIO. ECTh MHEHHE, YTO XOTS CIIpOC Ha JIH-
nepctso CIIA Bce emie ocTaHEeTCs] BBICOKMM, 3aHHTEPECOBAaHHOCTL U TOTOBHOCTH CIIIA
Urpath JUAUPYIOLIYIO POJb MOTYT CHHM3MTHCS, MOCKOJIBKY aMepUKaHCKHE H30HpaTenu
MIEPECMOTPAT CBOE OTHOLIEHHE K SKOHOMHUYECKHM, BOEHHBIM M MHBIM H3JEp)KKaM ame-
PHKaHCKOTO JepeTBa . TOYHee TOBOPS, CKOPEEe MOTYT OBITh KOJICGAHHS BO BHEIIHE-
MOJUTHYECKOM JIMHUH, Bapyualliyl Ha TEMY 60pb6]:1 HU30JIAIIMOHU3MAa U I'CTEMOHH3Ma, B
pe3yibpTaTe Yyero Ha Kakoe-TO BpeMs BHeIIHenojuThdeckass akTuBHOCTh CIIIA moxer
cHu3uTHCs. Ho mepexon rocyiapcTB OT MOJIMTUKKA OTKPOBEHHOI'O T€TEMOHU3MA U BHEIII-
HEW HKCMAHCUU K MACCUBHOM BHEIIHEW MOJUTUKE B UCTOPUU MMEN MECTO HEOJHOKpAT-
HO, B yacTHocTH B SInonun, I'epmanuu u B camoe Hogeliee BpeMs B Poccun.

B ycnoBusix HEONPeAEeICHHOCTH YHCIIO0 BEPOSITHBIX CIICHAPHUEB MOYKET OBITh BEJIHKO.
Taxk, B noknane HanmonansHOTO pasBenpiBaTenbHoro coBera CIIA, cTpykTypsl, 61n3-
KOI K aMepHKaHCKOM pasBe):[Ke39, paccMaTpHuBaeTCs YeThIpe TMIIOTETHYECKUX BapHaHTA:
«Mup 0e3 3amanmay, KOra HOBBIC CHJIBI BBRITECHSIOT 3amaj ¢ JTUAUPYIOIINX TO3UINN B
TCOTIONINTHKE; «OKTSOPHCKUN CIOPIPU3» — JKOJOTHYECKasl KartacTpoda; «paspylieHHe
BPUK» — xondmukr mexay Wunueit 1 Kutaem m3-3a moctyna K >KM3HEHHO BaKHBIM
pecypcam; «llomuTrka He Bceraa JIOKaJlbHA» — KOTZa pPa3iMyHble HETOCYAapCTBEHHBIE
CTPYKTYPBI OOBEIUHAIOTCS, YTOOBI pa3pabdoTaTh MEXIYHAPOAHYIO NPOTrpamMMy IO BO-
MPOCy OKpykatomieit cpeasl  n3dpars ['eHceka OOH. Bee oHM, X0TS ¥ onuparoTcs Ha
OIIPEJEIICHHbIE TEHACHIIMY COBPEMEHHOCTH, BBITTISIIAT HEAOCTATOUHO PEANbHBIMU, UTO,
BIIPOYEM, [IPU3HAIOT U CAMH ABTOPBI

[Ipu GOMBIIOM CIIEKTpe BApHAHTOB OYAYILETO pacCMOTPETh BCE BapHaIlii OKa3bIBa-
€TCA JOBOJIBHO 3aTPYAHUTCIIbHBIM. HOSTOMy Jy4qmie 1/136paT1> KaKUe-TO OCHOBHBIC ITapa-
METpHI aHAJIHM3a THIT0Te3. Bo3bMeM Takoi BaKHBIN, Ha MOH B3TJIAI, ITApaMeTp OyIymIero

" Mup nocne kpusnca... — C. 42.
% Tam xe. — C. 171.
% Ony6MKOBaH B BHJIE KHUT'H, HA KOTOPYIO 5 YK€ CChuIancs: Mup nocie kpusuca. I oGaibHbIe TeHICHIHH —
2025141[\)46H${}0HlﬂﬁCﬂ mup. Joxnan HaunonansHoro passensiarensHoro copera CIIA. — M.: Espona, 2009.
Tam xe. — C. 29.
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Pa3BUTHUS, KaK cmeneHb 6He3anHOCmU U OCHpOomsl TEONOIUTUUECKUX U T€0IKOHOMUYe-
CKUX U3MeHeHHH. O4eBUIHO, YTO KOIJa MPOIECC UAET MOCTENEHHO, K HEMY MpPUBBIKa-
0T, Ha HETO IBITAIOTCS BO3JCHCTBOBATD, M CHCTEMA XOTh KaK-TO YCIIEBaeT TPaHCPOPMU-
poBathcsl. Korna usMeHeHHs MPOMCXOAAT BHE3AMHO, HAa KAKOW-TO MEPHOJA BO3HUKAET
BaKyyM CUCTEMHOCTH U IOPSJKA, Xa0C, BO3BEJCHUE HACIIeX BPEMEHHBIX U MOTOMY Ja-
JIEKO HE BCET/a yJauyHBIX KOHCTPYKIHHA. PaccMOTpuM 1Ba TakuX THIIOTETHYECKHUX Bapu-
aHTa: IOCTEIIEHHBIX U BHE3AIHBIX H3MEHEHUI

IlepBsiif — korga ocnabnenue mouwm CIIA uger He pe3ko, a MOCTENEeHHO. B aToM
cirydae BO3MOXHO, 4To CIIIA, mBITasCh COXpaHUTh CBOE JHIUPYIOLIEE MOJIOKCHUE, C
OITHOHM CTOPOHBI, OYAYT BEIHYKICHEI MAaHEBPHPOBATH, BCTYIIATh B KOAIHIUH, YCTYIATh B
TeX WM WHBIX BOIIPOCAX, MPUHUMATH KaKHe-TO OOMIEMHUpPOBBIC MIIEH, YTOOBI HE IOTe-
PATH JIUAEPCTBA U COXPAHUThH MpPUEMIIEMBIH TeonoJuTHdecKuil 6amanc. A ¢ apyroit —
CIIA OyayT cTpeMuThbCs 4YTO-TO CO3/aTh B MUPOBOM MacuiTabe, IpoOOBaTh UHCTUTY-
MUOHAN3UPOBATE CHUTYAIHIO, YTOOBI B KAaKUX-TO OOMICTIPHHATHIX MEKIYHAPOIHBIX H
MEXT'OCYAapCTBEHHBIX JOTOBOPEHHOCTSIX MIIM CHCTEMax B3aWMOAEUCTBHS (OpraHU3aIli-
SIX, KOHCYJIBTAIUSAX, UHBIX (POPMax) IOTBITATHCS 3aKPEIHUTh CBOE IMOJIOKEHUE TIEPBBIX
Cpeau paBHBIX, HO B TO € BpeMsI HE HacTauBaTh Ha aOCONIOTHOM MM JaXke sIBHOM Te-
TeMOHUH, Kakas eCTh cerofHs. Pazymeercs, TyT moTpeboBaioch Obl OONBIIOE UCKYC-
CTBO. DTOT mporecc morren Obl yaaunee, eciau 0b1 CIIA ynamoch, kKak peKOMEHIOBaJ
3. bxe3nHCKHH, 00OBEAMHNUTRLCS B BAKHBIX HaIpaBieHusxX ¢ EBpomnoi u SInonueir*. Ha
MOM B3I, OOBEAUHATHCS HAA0 MO0 MAaKCUMAJIBHOMY YHCIy IpobiieM. 3amaj — B ycio-
BUSIX HU3KUX TEMIIOB POCTA B Pa3BUTHIX CTpaHaX — OOBEKTHBHO 3aWHTEPECOBAH B CO-
3IaHAW TaKOTO MOPSIKa, KOTOPBIH OB 0pOPMIT HEKOTOPEIE €T0 MPEUMYIIECTBA HHCTH-
TYLIMOHAIBHO (M B M3BECTHOH Mepe 3T0 ObUIO Obl MOJE3HO A1 Beelt Mup-Crcremsr)™.
Hackoyibko 3Ta HEOOXOIUMOCTh MOXKET OBITh BOBPEMsI OCO3HaHA, KOHEYHO, OOJIBIION
BOIIPOC, HO OT TOTO, MPOU3ONAET JIM TAKOE€ OCO3HAHHE PaHbIIE WIN MO3KE, BO MHOTOM
MOJKET 3aBHCETh YCIIEX TaKOi I/IHCTI/ITyLII/IOHaJII/ISaLlI/II/I44. Ot0 OBLT OBI, YCIIOBHO FOBOPS,
CLEHAPUN «TUTAaHUPYEMOU MEePECTPONKI.

Bropoii BapuaHT BO3HUKaET B ciiyyae, eciu n3MeHeHue nosuuuu CILIA npouzoiiner
pe3Ko, HapuMep B pe3yibTaTe BHE3AMHOrO oOBana HoJuIapa M OCOOEHHO BCIEACTBHUE
nedonta AMEpUKH (IOIMyCTUM, IPU HEOXHIAHHOM H3MEHEHHM CHUTYyaIlMM B MHPOBOM
HKOHOMUKE BCIIEIICTBHE elle Ooiiee CHIIBHOTO, 4eM oceHbo 2008 T., kpu3unca).

B atom ciyuae obmectBennoe MHenue CILIA BromHe MOXeT KauHYThCS B CTOPOHY
cBOopaunBaHusi MUPOBBIX QyHKIWH CIIIA, 9T0 JOMOTHUTENBHO YCHIUT BaKyyM MEXKIY-
HapOJIHOTO yIpaBicHUS. B Takoil cuTyannu BO3SMOXKHBI aHapxus (MEHEEe BEpOSTHBIH

4! Xots, ckopee Bcero, Iporecc Gy/IeT HEPOBHBIM: Me/ICHHbIE HEeyNPaBJiseMble H3MEHEH s GYTyT CMEHATHCSA
KaKHMH-TO KPYIHBIMY, HO He ()aTaabHBIMU 00BalaMH U KPU3HCAMH, IOCTETUBAIOIIIMH IIPOLECC TPaHC(HOPMALUH
U J1a)K€ MEHSIOIMMH €T0 HalpaBJICHUsL.

42 Bxesunckuit, 3. Beibop. MupOBOe rOCMOACTBO HIH [I0GANbHOE THAEPCTBO. — M.: MeKIyHapoIHbIe OTHO-
menus, 2005.

s IIpumep Takoro 3akperuieHus: — OINpeesIeHUue MATH BeIyIUX JepkaB, uMeromux npaso Bero B Cb OOH.
Packiaz cuit B MUpe MEHSeTCs], a 3TOT IOPSIIOK CMEHUTH HE TaK IPOCTO.

* OzMH U3 BO3MOMKHBIX IPHEMJIEMBIX LT 3arlajia BEIXOJI0B — KBOTHPOBAHUE TEMITOB SKOHOMHYECKOTO POCTa,
4TOOBI C/AEPKATh CIHIIKOM OBICTpOE pa3BuTHE Heprdepur (0 BO3MOXKHOCTSAX TaKOrO KBOTHPOBaHHA cM.. I'pu-
uuH, JI. E. TocynapcrBo n ncropuueckuii npouecc. [lonutnuecknii cpe3 ucropudeckoro npouecca). Eciu ke orpa-
HHYEHHS HENb3s JOOUTHCS ITyTeM HPSIMBIX KBOT HAa Y9KOHOMHYECKHII POCT, TO MOXKHO, HaIlpUMep, IO BUIOM OOpb-
OBl 3a BCEMHPHYIO SKOJIOTHIO, IIPaBa HAEMHBIX PaOOTHUKOB, YCHINBAs OOpbOY MPOTHUB HEUECTHOH KOHKYPEHIUH
AT I
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CleHapuil) win coOupaHue («CKOJauyMBaHHE») HACIleX KaKOH-TO CHUCTEMBbI, CIIOCOOHON
MOICPKATh 3aBATUBAIONIMICS MHUPOBOU TOPSIOK, U PEIICHHsS] CHIOMHHYTHBIX eI,
KaKHe-TO MMAJUTMATHBHBIE PEIICHHSI U TOTOBOPECHHOCTH, KOTOPHIE B LIEJIOM B TalbHEHIIIEM
MOTYT 0Ka3aTbCs IEPCIICKTUBHBIMU.

OpHako U3 BCEX TUMOTETUUECKUX BAPHAHTOB MHE IPEACTABISIOTCS CAMBIMU BEPO-
SITHBIMH [IBa aJbTEepHATHBHBIX. [lepBBIil — ecTecTBeHHO, 0oJee MPEANOYTUTEIBHBIA —
pacmmpenne «kiry0ay BEIyIIMX MHPOBBIX UTPOKOB O TAKOTO MX YHCIA, KOTOPOE IMO03-
BOJIUT KaK-TO BJIUSITH HA XOJ MUPOBOTO pa3BUTUs (0 HEM OyJeT ckazaHO Jainblue). Bro-
POl BapUaHT — CIIOHTAHHOTO HEYNPAaBIIIEMOI0 Pa3BUTHsI, KOTJa TIaBHbIE UTPOKU OyAyT
B OCHOBHOM 03a00YCHBI BHYTPCHHUMH NPOOIEMaMH, TIOIUTUKN — PEUTHHTOM TOIMYIISIP-
HOCTH, a 00IIEMHPOBbIE IPOOJIeMBbI OYAYT PelIaThesl IOCTOIbKY-TIOCKONBKY. SIOHCKOE
OOIIECTBO SIBIISIETCS. XOPOIIUM NPUMEPOM TaKoH CaMOM3OJISIMU (XOTS U TaM yXe Ipo-
SIBISIIOTCSL OTpEACICHHBIC TeHACHIUN K MHTerpanni), EC Takke CIMIIKOM YacTo Ie-
MOHCTpPUpPYET 3aMKHYTOCTh Ha COOCTBEHHBIX MHTepecax. J[md 3amagHbIX CTpaH ecTb
TaKXe OMACHOCThb CTaTh 3aJOKHUKAMM JEMOKPAaTHUECKOM CHCTEMBI, KOT/Ia MOJI0XKEHHE
MOJIUTUKOB HE TO3BOJISIET UM AyMaTh O OyIayIieM, M OHH OKOHYATEIHHO IIPEBPAIIAIOTCS
B JIEMaroroB M MOJHUTHUKAHOB. [Ipy 3TOM BOBCE HE HMCKIIOYEHBI SKCIECCHI IPOTEKINAO-
HU3Ma U TPOYMX aHTUIVIOOATU3AIMOHHBIX Mep. B 3TOM ciydae TONBKO BHE3aIHbBIE
BCTPSICKH BPOZE COBPEMEHHOTO KpH3KCa MOTYT MPOOYIUTh 3alalHbIX TOJIUTHKOB H 3a-
maJiHeIe OOIIECTBAa OT CIITYKH; IMOJIE3HBIMU OKA3BIBAIOTCS M BCIUICCKH HAIOHAJIHHO-
LIUBWIN3AIMOHHON U T€T€MOHUCTCKOM TOPJOCTH.

3. Yewures Jm aepuIMT 17100aJbHOIO yNpaBJieHHs M (pParMeHTHPOBAHHOCTH
mupa?

Mmue HCOJAHOKPATHO U IO Pa3HbIM MOBOJaM MPUXOAWJIOCH NHUCAThL O TOM, YTO IKO-
HOMMYECKas U (puHAHCOBas TI00ANM3AL HAMHOTO ONIEPEKACT Pa3BUTHE MEXKIYHAPOIHOTO
TpaBa M MONHTHYECKYIO TII00AH3AII0 . Y CHIIITCS JTH TAKOE OTCTABAHHE MOTHTHIECKOMN
cocraBisiroieit Mup-CuctemMbl 0T 9KOHOMUYECKON B Onmxkaiimue necsatunetus’? OTBer
Ha 3TOT BONPOC BO MHOT'OM 3aBHUCHT OT TOTO, KAKHM MOXKET OBITh 3KOHOMHUYECKOE pa3-
BUTHE B Oympkaiimem OyaymeM. MHOTHE S5KOHOMECTB B OOIIECTBOBEIBI, IPUBOIS pa3-
HBIC apTyMEHTHI (B TOM YHCJIE OMHMPasCh Ha TUHAMHUKY 3HAMEHHUTHIX KOHIPATHEBCKUX
[IUKJIOB), CYMTAIOT, YTO B Onmmkaiiimue 1520 et skoHOMUYecKoe pa3BUTHE MHPA, CKO-
pee Bcero, OyaeT uaTH OoJiee MEATICHHBIMU TEMITaMH, YeM B ITPEALIECTBYIOLINH MTEPHOI.
S| IpHACPKHUBAIOCH MOOGHOTO ke MHEeHHs . HO ecT 5TOT IpOrHO3 ONpaBIaeTcs, He
CyMeeT JIM TIOJINTHYECKasl cocTapistiomas Mup-CrucTeMBl 3a 3TO BpeMsl HECKOJIBKO TTOI-
TaHyThCA? K TOoMy ke ocmabnenne manepekoi nosuimu CILIA n oTcyTcTBHE anbTepHaTH-
BBI (B JIFOOOM CIlydae CMEHa JIHfiepa — MpOLecC JOITHi W CIIOXKHBIN), OYEBHIIHO, TOIDKHA
BECTH K TOMY, YTO MEXIyHapOIHAsI CHCTEMa HaYHeT TpaHC(HOPMHUPOBATECS OBICTpee 1 3Ha-
YUTCIJIBHEC. CJ'IG)IOBEITGHBHO, MBI BXOJIUM B NE€PHUOJ IMTOUCKA HOBLIX CTPYKTYPHBIX U CHU-
CTEMHBIX peleHui B paMkax Mup-CHcTeMsbl, a 3T0 03Ha4YaeT, YTO HAC JKAET B OIrKaii-
mreM OyZyIieM JOCTaTOYHO CIIOKHBIN nepuoa. BripaboTka u ynpoueHHe MOJIENN HOBO-

% Cm., manpumep: lpunnn, J1. E. [noGanuzanus 1 Monenn TpaHcdOPMAIMH CyBEPEHHOCTH B 3ariajHbIX W He-
3amagHbX crpaHax // Yemosek u npupona: «Beros u orBer» / mox pen. O. C. Kymsnuna. — M.: MAL-Dueprus,
2008. — C. 56-88; On xe. I'mobanu3arms 1 npoueccs TpaHchopMaluy HalMOHAIBHOTO cyBepenutera // Bek rio-
Gaymszarun. — 2008. — Ne 1. — C. 86-97; On xe. Hexenannoe auts riodaiu3anuu.

“ Cwm.: Tpunun, JI. E., Kopotaes, A. B. [106albHblil KPU3HC B PETPOCTIEKTHBE. ..
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r'0 TMOJIMTHYECKOTO MOpsiIKa B paMkax Mup-CucTeMbl OyIeT TPYIHBIM, JITUTEIBHBIM, a
TaKe OTHOCUTEIBHO KOH(DIMKTHBIM IIPOIIECCOM.

Tax mnn nHave, NeUIUT TII00aTBHOTO YIIPABICHHUS, a TAKXKE «PACTYIICH HHCTHTY-
[UOHAIFHON HEXBAaTKW» HUMEET MECTO, U B ONIKaWIIne NECSITUICTHS OH SBHO HE UC-
4e3HeT. MOXKHO MPENnoiI0KUTh, YTO OH CTAHET HIICOJIOTHIECKU 0O0JIee OCMBICIICHHBIM,
a TIPOEKTHI YCTPAHEHHsSI 3TOTO Ne(HUINTa OOPETYT YyKe KaKHe-TO OTHOCHUTEIHHO 3PHMBIC
oueptanus. Ho rmobansHOE ympaBiieHHe TpeOyeT OOJbIINX YCHIIMHA M CYIIECTBEHHBIX
xepTB. /lo Kakoi CTEHEeHW rocynapcTBa M HErOCYIapCTBEHHBIE CYOBEKTHI IOXKETatoT
WX CMOTYT BBIHECTH BO3pacTarolee OpeMs riobanpHOro ympasieHusi? OTka3 pasnie-
JUTH 3TO OpeMst yCyryOUT CHUTYAIHIO «PaCTyIIed MHCTUTYIIMOHATBLHONW HexXBaTKu». [1o-
X0Ke, CTpaH, KOTOpbIe PUCKHYT B3STh B OAMHOYKY Ha ceOs Kakoe-To OpeMst MexIyHa-
POZHOTO PEryJIHpOBaHUs, OKaXKETCS MaJIo, TaK jKe, KaK CeroJHs HEMHOTHE Tocy1apcTBa
OepyT Ha cebsl 00s3aTeNbCTBA JeNlaTh KPYIHBbIE B3HOCHI B MEXIYHAPOIHBIE OpTaHU3a-
oy, Bkirogass OOH. BoT mouemy kakoe-To BpeMsi MHOTHE CTPaHbBI OyIYT MMO-TIPEKHEMY
3apHTepecoBansl B juaepctBe CLIA, X0Ts, Kak cka3aHO BHIIIE, TIOCIEAHUM B OIpere-
JICHHBIX YCJIOBHSIX OHO MOXKET CTaTh HEMHTEPECHBIM HJIM YK€ HEMOCHJIbHBIM. TeM xe
OTICTBHBIM KPYIHBIM JiepykaBaM, KTo ocrnapusaeT ymaepctBo CIIA, robansHoe pery-
JTHPOBaHUE TAK)KE, CKOpee BCETO, OyIeT He MO CHITY.

B Takoii cutyarmu MOTYT BEISIBUTHCS HanOOJIee BaXKHBIE C(ephl, yIacTBOBATH B pe-
TYJIMPOBAHUU KOTOPBIX OyJIET BBITOJHO, a TAKXKE OTACIbHBIC BaXKHbBIC 00JIACTH, IPUHU-
MaTh yJ9acTHE B PETYIMPOBAHUU KOTOPBIX MPHICTCSA B paMKaX MEXIyHApOIHBIX 00s3a-
TENBCTB. DTO IOIDKHO YCHJINTH TCHACHIIUIO K KOJUIEKTUBHBIM JEHCTBHSIM BCSKOTO POJa,
K (POPMHPOBAHUIO OOBEIUHEHHH, K PA3BUTHIO PAa3HBIX BHIOB COTPYAHUYECTBA, & TAKXKE
Oyzaet TpaHchOPMHUPOBATH TNIO0ATBHOE YIIPABICHUE B CTOPOHY HOBBIX TEXHOJIOTHA.

AMepUKaHCKHE aHAIUTHKH CYMTAIOT, YTO: a) B Ommkaiimiee BpeMs MOJHUTHUKAM U
OOIIECTBEHHOCTH TIPHICTCS CIPABITHCS C PACTYIIMM CIIPOCOM Ha MHOTOCTOPOHHEE
COTPYIHMYECTBO; 0) HBIHEUIHHE TEHICHIMH BEIyT K BOSHHKHOBEHHIO B CIemyroume 15—
20 neT (pparMEeHTUPOBAHHOTO U MOJHOTO MPOTHBOPEUHH MUPA; B) MHOTOIOJISIPHOCTD U Oec-
CTPYKTYPHOCTB — OCHOBHBIE YEePTHI OYIyIIeH CHCTEMBI

Yro Kacaercs cripoca Ha MHOTOCTOPOHHEE COTPYAHHIECTBO, OH M CETOIHS YK€ BBHICOK,
a 3aBTpa BbIpacTeT cuibHee. Ho mpencraBiisieTcs, 4TO TaKOH pOCT, BO-NIEPBBIX, JaeT
IIaHC psAay pEruOHaJIbHBIX AEPKAaB U COO30B YCUIIUTH CBOU NMMO3UIIUU, BO-BTOPBIX, 6yJICT
CIOCOOCTBOBATh YCKOPEHHOMY 00Opa30BaHMIO CaMbIX Pa3HOOOPa3HBIX (POPMATOB MHOTO-
CTOPOHHETO COTpyaHuYecTBa. CTOUT 3aMETUTh, UTO 6 Udedale HOBbLU MENCOVHAPOOHDIL
NOPAOOK CLOXNCUNCA Obl Hauboee YOauHO Npu GOPMUPOBarUl, ¢ 0OHOU CHMOPOHBL, 00-
CMAmMo4H020 KOAUHECMEd PA3IUYHBIX NO MUNY U NO YPOBHIO 0X8amMd HAOHAYUOHANLHBIX
€010308, KOAnUYull, KOOPOUHAYUOHHBIX YEHMPOS, MHOZOCHOPOHHUX 002080PEHHOCHell U
GIUAMETLHBIX HE20CYOAPCMBEHHBIX OP2AHU3AYULL U CEMeBbIX CUCMEM, d ¢ Opyeoll — npu
Hanu4uy Xomo KaKk-mo npusHauno2o de-gpakmo, a ewje ayuuie — oe-ope, UHCIMUmyyuo-
Hanuzuposannoeo eedyuezo yenmpa Mup-Cucmemul.

MHOTOMOJSIPHOCTE (XOTS B 3TO TOHSATHE BKJIAIBIBACTCS CIHIIKOM PA3HBIA CMBICT) CTa-
JIa TEOTOMTUYECKUM JIO3YHTOM psijia ACp)KaB, M OHA Kak Oyaro ckiameiBaetcs. Dopmupy-
FOTCSL HOBBIC ICHTPHI CHJIBI (IKOHOMHYECKOH B TEPBYIO OYepelb, HO TAKXKE W BOCHHO-
MONUTHYECKOI), HAMEYAIOTCS B CBSI3M C OTUM HOBBIE KOH(urypammu B pamkax Mup-
Cucremel. Ho B mo0oM ciiydae MHOTOIIOISIPHOCTE B YCIIOBHSIX MHPHOTO COCYIIIECTBOBAHUS

" 06 HHCTHTYIHOHABHOM HeXBaTKe cM.: Mup nocie kpusnca... — C. 13, 20.
4 Mup nocne kpusuca... — C. 8, 25-26, 180.
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B MPUHLIUIE O3HAYAET TOT WM MHOM MUPOBOM MOPSAIOK, IOATOMY MHOTOIIOJIIPHOCTD U Oec-
CTPYKTYPHOCTb — MOHSTHS IPOTHUBOMOJIOKHBIE.

YcueHne ke (hparMeHTHPOBAHHOCTH O3HAYAI0 OBl pacmaj] (XOTs Obl M BPEMEHHBIN)
Mup-Cucremsl. Hackonsko 310 BepossTHO? MHE Bce e TpPeICTaBISIeTCs], YTO MaJIOBEPOSIT-
HO, CITMILIKOM YK TIPUBBIKIIM K ONpe/IeSIeHHbIM peausM HEKOero KBa3ueauHCTBa. Benp na-
K€ KpHM3UC He MPHBEI K PacKoiy, a B ONPEAEICHHON Mepe cIuioTui Mup. Kaxkercs Takke,
910 (hopMHpYETCsl HEKOe TI0OAIBHOE CO3HAaHNE. BOT TOJIBKO OAWH IMpUMEP TAKUX HEOXKH-
JaHHBIX MeTaMOp(}03 COBPEMEHHOM IKOHOMHUYECKOH MCuXoyioruu. B nmepron ocobeHHo
HU3KOTO MaJeHHs MPOU3BOACTBEHHBIX MHAEKCOB B 20082009 rT. cpenu SKOHOMHUCTOB
BCE yalle CTajla IMOBTOPSATHCS MBICB, YTO SKOHOMHKA KuTas BEITAHET BEeCh MHp, a 3Ha-
YHT, HE BCE TaK CTPAIHO.

4. Jnoxa HOBBIX KOAJTUINN U TPaHcPopMalusi CyBepeHUTeTa

MHe yXe IpUXOIIIOCs IMHCaTh, B TOM YHCIE U B XypHane «Bek riobammzarumy,
0 mpoliecce TpaHchopMaIMy COAEPKAHUS HAIIMOHAIBHOTO CYBEPEHHUTETa, TO €CTh MpoLec-
Ce COKpallleHHs1 peabHOTO 00beMa CyBEPEHHBIX MOJTHOMOYHI TOCYAapCTB, IPHYEM BO MHO-
ToM I[06pOBOJILHOF049. Heo0xoquMocTs MOATSHYTH MOJUTHYECKYIO COCTABIIIOLILYIO
Mup-CucTeMbl, YCHIUTD TI00aIbHOE PeryTHpoBaHre (HHMHAHCOBBIX U UHBIX ar¢HTOB YCH-
JIMBAeT Npolecc TpaHchopMalii CyBepEeHUTETA, TIOCKOIBKY TOCYAapCTBa JOJDKHBI B Y4EM-TO
JIOOPOBOJIEHO OIPaHIYHTE ceOsl, a B UeM-TO B3Th Ha ceOs JIOMOTHUTENbHBIC (QyHKIMHA. Mu-
POBOI KpH3HC OoJiee ICHO 0003HAYMII ITPEACIbI CYBEpeHUTETa, TToKasal, uTto naxe CILIA He
MOTryT OoJiee IeCTBOBATh 0e3 peaslbHOM MOIEPKKH IPYTHX CTPaH.

«K 2025 romy He ocTaHEeTCs €AMHOTO “‘MEXITYHAPOTHOT'O COO0IIEeCTBa”, COCTOSIIECTO
W3 HaIlMOHAJBHBIX TOCYAapcTB. BracTe B OOJBIIEH CTEIEHH PAaCcCPENOTOUUTCS MEXKIY
HOBBIMH HUT'POKaMH, NPUXOAAIINMHUA CO CBOMMMU IIpaBUJIaMU UTPBbI, a TaAKKE YBCIUIUTCSA
PHMCK TOTO, YTO 3alaJHbIE AIbsHCHI ocaberoT» . JleficTBUTENBHO, CKOPEE BCETO, Peallb-
HBI COCTaB «MEXIYHAPOJHOTO COOOIIECTBay B OJIMKAUIIIHNE JTeCATUICTUs OyneT Ooee
CJIOXKHBIM, MIOCKOJIBKY B HETroO I[OGan[TCH KaKue-TO HaJHallMOHAJIBHBIC COIO3bI, O(I)I/ILII/I—
AJIbHBIC HJIU HeO(l)I/I]_lI/IaJ'H)HI)Ie COBCLIAHUA JTUACPOB CTpaH U COXO30B, BPEMCHHLIC WA
MTOCTOSTHHBIE KOATHIINN, BO3MOXKHO, ¥ HETOCYJapCTBCHHBIE OpTaHN3aIHH.

OpnHako TparchopMalys CyBepeHuTeTa Ha (DOHE CO3/IaHHsI HOBOTO MHUPOBOTO TOPSIKA
BOBCE HE OJIHOHAMPABIICHHBIM M OJTHOJIMHEWHBIN Tporiecc. Bo-nepBbix, HAMOHAILHOE TOC-
YIapCTBO €le AONro OyAeT BEMYIINM HTPOKOM Ha MHUpPOBOU apeHe, TOCKOJIbKY B 0003pH-
MOM OyIymieM MHOTHE BOIIPOCHI CIIOCOOHO OYIeT peajbHO peliaTh TONBKO TOCYIapCTBO.
Bo-BTOpBIX, B UEM-TO CYBEPEHHOCTb MOXKET YCUJIMBATHCS, TaK KaK COBPEMEHHBIM KpHU3HC
BHOBb ITOKa3bIBAET, YTO CyIh0a HAMOHAIBHBIX 3KOHOMHK B OTPOMHOI CTEIICHH 3aBUCUT OT
cwibl rocyaapcTBa. [loaToMy BHONHE BEpOSITHO, YUTO caMoe OmpKaiinee Oyayiiee MOKET
MOKa3aTh OIpPEICIICHHBINA «PEHECCAHC» POJIM TOCYAapCTBA U €ro akTMBHOCTH Ha MHPOBOM
apene. Takke BEpOATEH BO3BPAT B PSJIC CTPaH HEKOTOPBIX CYBEPEHHBIX MMOJTHOMOYHMH, OT-
JaHHBIX (TOpoH OE3MyMHO) TeM WIIM WHBIM HaTHAIIMOHAJIGHBIM OpraHH3alisiM, COOOIIe-
CTBaM WJIM IIPOCTO MUPOBOMY KallnuTalry. HpI/I JOJITOCPOYHBIX TCHACHIUAX TAKHUC ITPHUIINBBI
U OTJIMBBI, KoneOaHus 1 (IIyKTyalllii HEe TONBKO BOSMOXKHBI, HO M Hem30exHsl. Hanpumep,

4 IMonpo6GHee 06 3toMm mpouecce cM.: I'punun, JI. E. I'mobanusaims u npoueccsl TpaHchopMaiy HalMOHATb-
Horo cysepenuTera; OH xe. ['ocymapcTBo M umcropuueckuit mponecc. IlommTwdeckmii cpe3 HCTOPHYECKOTO
mporecca; Grinin, L. E. Globalization and the Transformation of National Sovereignty // Systemic Development:
Local Solutions in a Global Environment / ed. by J. Sheffield. — Auckland: ISCE Publishing; Goodyear. — P. 47-53.

% Mup nocne kpusuca... — C. 8.
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HEYKIIOHHOE, Ka3aJIoch Obl, IBI)KEHHE K JeMOKPATHH BIPYT B NepBoii nonoBruHe XX B. clie-
JIaJI0 BUpaX B CTOPOHY TOTAIMTAPU3MA; Pa3BUTUE B HAMPABIEHUM CBOOOAHOM MMpPOBOM
TOproBiM ObUIO B TochenHelt Tpetr XX B. pa3BepHYTO B CTOPOHY MPOTEKIIHOHU3MA. [1o-
3TOMY BO3BpPAT K 3TATU3MY BIIOJHE MOXKET OBITh U JIOCTATOYHO JUIUTENIBHBIM, U B OIpEe-
JICHHOU Mepe BIIOJIHE MOJIE3HBIM.

Tem He MeHee xoTenoch OBl OTMETHTB, YTO TAKOH BO3BPAT K MOBBIIICHHUIO POJIH TOCY-
ZlapcTBa YK€ HE MOXKET OCYIIECTBUThCA HA NMPEKHUX Hadalax, KOTZa BEITOZA Tocyxap-
CTBA — JJa’K€ B paMKaX BBIIIOJIHCHUS UM IIPUHSATHIX HA ce0s 00s13aTENbCTB U COONIIOACHUS
OOILENPUHSTEIX MEXAYHAPOAHBIX HOPM — BOCHPHHHUMANIACh B MEXIYHAPOIHBIX OTHO-
IIEHUAX KaK BBICIIEE OCHOBAaHWE OISl €r0 AEATENbHOCTH Ha MEKIyHapOIHOW apeHe.
A nonarato, 4TO BO3BPAT POJIM TOCYIapPCTBa HE MOXKET OBITh YCIEIIHBIM 0€3 3HaYUTENb-
HOTO WM3MEHEHHS €ro BHEIIHEMOJUTHYECKOH uneoioruu. MHBIMU clIOBaMH, MOXKHO
MIPEATIONOXKHUTh, YTO B OCHOBE KOHLENIUH M MPOBEACHHS BHEIIHEH MOJIWTHKH YyXe B
CYIIECTBEHHO MEHBIIEH CTENeHH, YeM CerofgHs, OyIyT JeKaTh OTKPOBEHHO TONCTHYE-
CKHe MHTEpEChl TOCYAApCTB . PasyMeeTcs:, HALMOHATBHEIT SrOM3M HE HCUC3HET OUCHD
J0JT0 (eciy BOOOIIE KOI1a-HUOY (b UCUE3HET), HO OH HAYHET CUJIbHEE, YeM 3TO JeaeT-
Csl CerofHs, KaMy(IHpOBaThCS HaAHAIMOHAIBHBIME WHTEpECaMH W HyXIaMH. TodHee
TOBOPS, BCAKAs aKIMsI MOXKET TPeOOBaTh MOMUMO PEATbHOTO MHTEpeca TaKKe U OIpese-
JICHHOTO HJICOJIOTHYECKOro 000CHOBaHUS. PaccMOTpeHHe MHUPOBOH apeHbl KaK «Beu-
Kol maxmaTtHON mocku» (bke3sHMHCKuUil), Ie BRIMTPHIBACT CHIBHEHIINH, a Menkue ¢u-
TYPBI MOTYT pa3MEHHBAThCS M MPHUHOCUTHCS B XKEPTBY, BO3MOXKHO, yXKe He OyneT Boc-
TpeOoBaHHBIM. MUpOBast apeHa ckopee Oy/IeT paccCMaTpHBAThCs KakK OOIee MoJie HHTe-
pecoB, B KOTOPOM HaJl0 YCTAHABIUBATH BHITOJHBIC JUISA BCEX NMPABUIIA UIPHI U KaK-TO UX
nojaepkuBath. 1103TOMy ecThb oImynieHne, 4To, KOHEYHO, HE BAPYT, HO TIOCTEIIEHHO BO
BHEITHEH IMOJMTHKE HAYHYT YCHIMBATHCS JIO3YHTH O0IIEro (pernoHaIbHOT0, MUPOBOTO,
rpyNIoBoro) 6mara, XoTs 3a (OPMYIUPOBKOI «KTO JydIle MPEACTABIICT MHPOBBIE HH-
TEpEechD» MOTYT CKpBIBATHCS, KaK BCErna, aroucTHdeckue nenu . Ho aTo mpuBeneT k
JIOBOJIBHO CYIIIECTBEHHBIM M3MEHEHUSIM, IIPHYEM BO MHOTOM IIOJIOKHTENbHBIM. Bo BCs-
KOM CIydae, CTpaHbl, KOTOpbIe OyqyT MPOAOIDKATh Tpy0O OTCTaMBaTh HAMOHAIBHBIN
STONCTUYECKHI MHTEpeC, B KOHEYHOM cdeTe HMpourparoT. Hem30exHo mpeTepnuT paau-
KaJIbHbIE M3MEHEHUS TaKoKe IONHUTHKA Hanbosiee KPYMHBIX TOCYIApCTB, HAIMPABICHHAS
Ha TO, YTOOBI MPSIMO U Ipy0O TOMUHHPOBATH B MHPOBOM MJIM PETHOHAIBLHOM MaciTade
(Brmovast 1 HanboJee HE3aBUCUMOTO U STOUCTUIHOTO cyBepeHa — CLLA).

B sToMm ciydae xapakTep OTCTaMBaHUS HAIMOHAIBHBIX MHTEPECOB, (POPMBI COTIEp-
HUYECTBA HAa MEXIyHApOIHOH apeHe, KOH(GIUKTOB M TSDKO MOCTEIIEHHO HAYHYT HMpHoo-
peTaTh yxKe MHOM, 4eM B MPOILIOM M HacTosleM, BujJ. KonkypeHius 3ameTHee noiiner
3a TO, KTO CTaHET HaNpaBisATh MPOLECC CKIAAbIBAHUS HOBOrO MHUpoBOro nopsuka. Co-
MEePHUYAIOIINE CUIIBI JOJDKHBI OyIyT BRICTYNATh MO IO3yHraMH HOBOTO, Oojiee 4eCTHO-
IO MHPOBOTO YCTPOMCTBA, TOPSIKA, 32 CIPABEINBOC U OCCKPU3UCHOE MUPOBOE pa3BU-
THE, IPOTUB HALUOHAIBLHOIO (0COOEHHO aMEPHKAHCKOr0) 3roU3Ma U T. 1. A B IIpoBeje-
HUM TaKOTO poJia NONUTHKH, €CTECTBEHHO, HEOOXOJUMbI COIO3HUKHU U O10KupoBKH. [To-
3TOMY HEHM30€KHO HAYHETCS] MEepEerpymiupoBKa CHJI HAa MHPOBOM M PErHOHAIBHBIX

5! OnMH M3 MHOXECTBA TPUMEPOB TAKOTO OTKPOBEHHO 3TOMCTHYECKOTO moaxoaa — nosumus CIIA 1o Bompo-
caM BbIOPOCOB B aTMoc(epy MapHUKOBBIX Ta30B.

52 Pasymeercs, M B HOBHillCH MCTOPHH PA3IMYHBIC AKIMM TIPOBOJMIMCH M TIPOBOISTCS MO STHAOH 0GIMX
HHTEPECOB, B YaCTHOCTH MHTEPBCHLHMHU B 3aBHCHMBIC cTpaHbl (co croponsl kak CCCP, tak u CIIA), Haxkum Ha
OTJIC/BHBIC CTPAHBI MOJ JIO3YHraMH 3all[UThI IIPAB YeIOBEKa, JEMOKpaThu U T. 1. Ho B OyaymieM ujeonoruyeckuii
aCIIeKT, TyMaeTcsl, BeCbMa 3aMETHO YCHIIUTCS.
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apeHax. B 6opr0e 3a moueTHoe MecTo B MI00AIH3alMKd U KOATUIUIX, B OPTaHU3alUH U
(YHKIIMOHUPOBAHUKM HOBOTO MHPOBOTO MOPSIKA HACTYIAET TO, YTO 51 HA3BaJ 9HOXOU
HOBbIX Koamuyui. B pe3ynbTaTe MOTYT OBITh 3aJ0)KEHBI KOHTYPBI HOBOW PacCTaHOBKH
CHJI Ha IOCTATOYHO JJTUTEIBHBINA CPOK.

®DopMbl, KOHKPETHBIC LM U HANpPaBJIEHHOCTh NEHCTBUN HOBBIX KOAMUIMHA OymyT
3aBUCETh OT MHOTHX BeIlIel. B yacTHOCTH, OT TOro, HACKOJIBKO IaJeKO 3aiIeT mpoIiecc
MPUHATHSA OOIIMX PEIICHHH M Kakue CIoCOObl M (POPMBI MPUHATHS OOIIUX peIICHHMA
Ha4YHYT peanu3oBbiBaThcd. [IpencTaBisercs, 4To cucTeMa MPOCTOW JEeMOKpaTHH (OIIHO
rOCYAapCTBO/YIACTHUK — OJIMH T0JI0C) Ha ypoBHE Mup-CucteMsl Bpsa i OyAeT )KHU3He-
crioco6Hoit™. HeBo3MoxkHO npupaBHATh Kutait 1 Uaauo k kakoMy-HUOYIb JlecoTo nim
TeM Oonee TyBany ¢ HaceneHHeM B 12 ThIC. YENIOBEK.

BrniosnHe BepoATHO, YTO Ha KaKoe-TO BpeMs MOJBMXKHOCTh MAapTHEPCTB B paMKax
Mup-CrucTeMbl YCHIIUTCS, BOSHUKAIOIINE KOATUIIH TOPOH MOTYT OKa3aThCsl XHUMEpHYe-
CKAMH, d(eMepHbIMH WIN (haHTaCTUYeCKUMHU. B mporrecce moncka Hambosee ycTOHYH-
BBIX, BBITOJIHBIX U aJIEKBATHBIX OpraHU3aIllMOHHBIX HAJHAIMOHATBHBIX ()OPM MOTYT BO3HH-
KaTh Pa3NIMYHbIE U JaKe OBICTPO MEHSIOLIHECS IPOMEKYTOUHBIE (POPMBI, KOTIa UTPOKH Ha
MHPOBOHM M PErHMOHATBHBIX TOJUTHICCKUX apeHaX OyayT MCKaTh HamOoJiee BHITOTHEBIC H
yaoOHbIe OIOKH U cornameHnus. Hampumep, ecii B MIPUHATUHN pellieHud (M pacripenaese-
HUH KBOT) OyIyT YIUTHIBATHCS YHCICHHOCTh HACEICHUS U APYTHE TapaMeTpHl , CTPAHBI
U YIaCTHUKH CMOTYT OJIOKHPOBATHCS OPYT C APYTOM, MCXOIS M3 OTHOCHUTEIBHBIX Tpe-
HMMYIIECTB KaXKJOT0, AJISl MPUHATHSA BBITOJHOTO UM pelleHus (MOA00HO MOIUTHYECKUM
naptusM). Ho B KOHIIE KOHIIOB TIOCTENIEHHO HEKOTOPBIE U3 HOBBIX COIO30B U OOBEIUHE-
HUI MOTYT CTaTh W3 BPEMEHHBIX NOCTOSHHBIMHU, (PUKCHPOBAHHBIMH U TIPHHSATH 0COOBIC
HaJHAIMOHATIbHBIE (POPMBI.

B 3TOM %€ mporecce HaUHYT BBIPaOATHIBATHCS HEKOTOPHIE HOBBIC MMIIEPATUBBI MUPO-
BOTO TIpaBa. DTy UICIO BIIOJHE TOATBEP)KIAIOT COOBITHSA, CBS3aHHBIE C COBPEMEHHBIM TJI0-
OaBHBIM KPU3HCOM, B YaCTHOCTH BCTPEUH «IBAIIIATKW». HampaBieHHOCTh K MOJOOHOTO
poda HaTHAITMOHAJIbHbIM (I)OpMaM PETYIMPOBaHNsd CTAHOBUTCS OHGBHHHOﬁ, XOTA CTAaHET JIN
uMeHHO G-20 IMOCTOSIHHBIM OpPraHoM, HESICHO, TIOCKOJIBKY JBAAIATh, BO3MOXKHO, CITUIIIKOM
6ompioe yncno. Ho, kak Cka3aHO BBIIIE, BIIOJHE BO3MOXKCH MHOM BapHUaHT PaCIIHPEHIS
yHciia BeAyluX UrpokoB. JloBeaeHue uncna wieHoB «kimyba G» xots Ob1 mo 11, To ecth
«ceMepkay miroc ctpanbl BPUK, yxxe Moriio Obl cienaTh 3TOT OpraH 0oJiee BIUATEbLHBIM,
yeM cerofua. Ho BcTpeu npe3uzieHToB pa3 B rOA WM Pexe, WM Jaxe BCTped MUHUCTPOB
Maiio. Takue BcTpeuu 1oka HOCSAT CKOpEE PUTYaNIbHbIH, YeM IpakTUUeCKUi xapakTep. Yro-
OBI cz1enaTh TakoH «KITy0» HE MPOCTO BIUSTEIBHBIM, & PEAIBHBIM MUPOBBIM OPTaHOM, XOTS
OBl nie-(akTo, HeOOXOIMMO OPraHU30BBIBATH (POPMATHI TIEPErOBOPOB, KOHCYIBTALNM, YacT-
HBbIX HOFOBOpCHHOCTeﬁ U TIp. Ha CaMbIX Pa3HbIX YPOBHAX U B CAMbIX PA3HBIX KOM6I/IH3HI/I$[X.

YCTOWYMBOCTD HOBBIX T'€OMOJUTHYECKUX M T€OIKOHOMUYECKHX (popM OyJeT 3aBHUCETh
OT MHOXXECTBAa NPHUYMH, HO MCTOPHYECKUI OIBIT TMOKa3bIBaET, YTO HanboJiee MPOYHBIMU

% Cm.: I'punun, JI. E. locynaperBo u ucropudeckuii npouecc. [onurnueckuit cpe3 HCTOPUIECKOTO MPOLIEcca;
I'punun, JI. E. Dnoxa HOBBIX KoanmuIumii. BeicTymieHre Ha KpyriioM CToJe B pelakiye )XypHaa «Bek rinodanu3armm Ha
Temy «I TT00aTBHO-CHCTEMHBII KPU3UC U MOJIEI MUPOYCTPOicTBay // Bek rmobammarmu. — 2009. — Ne 1. — C. 63-70.

* Onprr EC MOKa3bIBAET, U4TO 9TO CHIBHO CHEPIKMBAET MPOIECC PA3BUTHA, 4 OTOOHBIE TIPABMIA B MHPOBOM
IIPEICTAaBUTEIILCTBE IIPOCTO 3a0IOKUPYIOT €T0.

% CymiecTByeT MHIEKC H3MEPEHHs HAIMOHATBLHOM MOIIH, B KOTOPOM HHTEIPUPOBaHbI M3Mepenus BBII, pac-
XOJIbl Ha 00OPOHY, HaCEIeHHE U COCTOSHHUE TeXHONOTHH. Kakne-To HHAEKChl MOTYT CTaTh OCHOBOM JUIsl HHCTHTYLMI
IIPHU HOZICYeTe KBOT H TOTIOCOB.
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CTaHOBSATCS T€, B KOTOPHIX IIOMUMO KOHKPETHBIX MPEUMYIIECTB U OOBEKTHBHOM MOTPEOHO-
CTH UMEIOTCS U HEKHE HEMOIUTUYECKHUE OCHOBBI JJTsl 00beuHEeHus (reorpaduueckue, Kyib-
TypHBIE, SKOHOMUYECKHE, HACOJIOTHYCCKIE U Ip. ).

EcTecTBeHHO, IBM)KEHHE K HOBOMY MUPOBOMY MOPAIKY OyAeT MpOUCXOIUTh Ha ca-
MBIX Pa3HbIX YpOBHiIX. OUeHb BaXKHBIM SIBIISIETCSI PETMOHANBHBIA YpOBeHb. Pernonans-
HbIC JTUIEPHl OBICTPO HAOMPAIOT MOIIb, CIEIOBATEILHO, OHU, CKOpee BCEro, OYIyT WT-
paTh OoJiee BasKHYIO pOIib, ueM ceifyac. [Ipu 3ToM HEKOTOphIE U3 PErHOHATBHBIX AePKaB
CTaHyT UIpaTh KJIIOUEBYIO POJIb BO BCEM TEOMOJIUTHYECKOM DPACKaje Ha OrPOMHBIX
Tepputopusx. CeroaHsa, 0 HEKOTOPHIM MHEHMSAM, TaKylO KIIOUEBYIO pPOJb HauWHAeT
urpath MpaH. He uckiIroueHO Takxe, 4To, OTBEYAst Ha BEPOSITHBIA TeQUITUT TII00aIbHO-
TO YNpaB/eHus, HeroCy 1ApCTBEHHLIC aKTOPHI c(hOpMUPYIOT CETH, COCPEIOTOUCHHBIC Ha
KOHKpETHBIX mpodieMax” . OIHAaKO HE CTOMIIO OBl CITUIIKOM IIPEYBEINYNBATE POJb He-
TOCYZapCTBEHHBIX OpraHW3aluil U cereid. [ maBHYyr0 pons B (hOpMHPOBAaHHH HOBOTO MU-
POBOTO TOPSIIIKA, CKOpee BCETo, OYAYyT UrpaTh rOCylapcTBa, HO Takxke OynyT Habupathb
CHJIy HaJrOCyJapCTBEHHBIE 00BEINHEHNUS BeeX (hopMaToB U (opM.

Kpaiine Hy)keH Takke ¥ KOOPJAVMHAIMOHHBIA IIEHTP, 0€3 KOTOPOTO CETEBOM MHUP CTa-
HET HEYIpaBlsieMbIM KOHTJIoMepaTtoM. K ToMy ke ciluimkoM yx copmupoBaics cre-
PEOTHI, YTO HYKHBI KaKhe-TO OOIIEMHPOBBIE MHCTUTYIHH, MOATOMY C OOJNBIIUM WIH
MEHBIINM YCIIEXOM, HO K HIM BCE€ paBHO OYAYT CTpeMHUTHCs. Borpoc o KoopIuHAaIInoH-
HO-TIOTUTHYECKOM LieHTpe Mup-CucteMsl ocTaeTcs oueHb BaKHBIM. Eciu Obl ymanoch
CO3/1aTh KaKOW-TO KOJJICKTUBHBINA MOJUTHUYECKUH (KOOPIMHALIMOHHBIN) LEHTp (C orpa-
HUYEHHBIMA TIpaBaMH), COCYIIECTBOBAHNE MHBIX (DYHKIIMOHAIHHBIX IEHTPOB MOTJIO OBI
OBITE OoNiee BOMOXKHBIM M CHCTEMHEBIM, B3aHMOJeHCTByIOmMM. Ho mMeHHO Tocynmap-
cTBa (M 0COOEHHO HAATOCYIAPCTBEHHBIE COI03bI) CIIOCOOHBI CKOPEE BCETO MPOABUHYTHCS
B CTOPOHY CO3/aHHUS TAKOTO LIEHTpa.

Byaymias smoxa, mo-BUAMMOMY, OyIeT 3MOXOH HE TOJIBKO HOBBIX KOAIWIHH, HO U
HOBBIX TNI00AJIbHBIX WHCTUTYTOB, a TAKXKE — Ha 3TO OOpAIal0T BHUMaHHUE MOKa Majio —
HOBBIX MCXKAYHAPOIHBIX TEXHOJIOTHI MHOT'OCTOPOHHETO COTPYAHUYIECTBA (B TOM YHUCIIC
JUIIOMAaTUYECKOT0, SKCIIEPTHOr0, COLIMOJIOTHYECKOI0, KYIbTYPHOI0), OT KOTOPBIX MO-
KET 3aBUCeTh MHoroe. Hampumep, ¢opmMaT MexIyHApOIHBIX KOHIPECCOB U MHOTOCTO-
POHHUX COTJIAIEHUH, BO3HUKIINI MOCIE HANIOJIEOHOBCKUX BOWH UM JIOCTUTILUHN arores B
XX B., BeposATHO, OyIeT MOTECHEH APYTUMHU (opMaTaMu, HE HCKIFOUEHO, YTO U CBS3aH-
HBIMU C COBPCMCHHBIMH KOMMYHUKAIIUSIMU. KaKaH-HI/I6yJII) IMOCTOsAAHHAsE KOMHUCCHs, pa-
OoTaromiass HE 3a CTOJOM IIEPEroBOPOB, a 4epe3 BUJCOKOH(PEPEHIIMH, MOXKET CTaTh
yIOOHBIM M JTOCTATOYHO JCIICBBIM OPraHOM, YTOOBI ITOCTOSHHO paboTaTh HaJl KaKHMU-
to mpodaemamu. Kak rosopwit Lapie e ['omwib, TOMUTHKA — CITHIIKOM CEPbE3HOE JICIO,
LITO6I;I HOBEPATH €€ HOHI/ITI/IKaM57. To sxe MOKHO CKa3aTh U O JUIIJIOMAaTHH B rno6am/131/1—

pyroLemcsi Mupe.

% CymecTByIOT IpHMEpBI TaKKX ceTeit: PopyM (GpUHAHCOBOI CTAGMIBHOCTH, MekIyHapOIHBIHA (OpyM MO ce-
KBECTpallX YIIeBOJOPOAa, MexIyHapoJHOE MapTHEPCTBO IO BOAOPOJHON dkoHOMuKe (Mup mocie xpusmca... —
C. 161).
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