








RCHYD nOJlMTMKy, 3aKOHOAaTenbHble M Peryf lFlTOpHble PaM- 

KM, CneuManbHO OPHeHTMPOBaHHble H a  PeLLIeHMe BOnpOCOB 

3aKPblTMR npOelcrOB; 

COBOKynHOCTb o ~ ~ ~ ~ ~ M ~ H ~ H H ~ I x  PYKOBOACTB no pa3JlMCl- 

H ~ I M  a c n e m a M  pacc~a~pmsae~oh  npo6ne~b1; 
AOCTaTOClHble M H w e X H b l e  @ M H ~ H C O B ~ I ~  rapaHTMM, o6ecne- 

w s a l o q M e  p e a n ~ a a u ~ ~  npoemos ~ ~ K ~ ~ I T M R  ropHb lx  O ~ ~ ~ K T O B ;  

MoHuTopMHr M o p r a ~ ~ 3 a u ~ ~  n p e A n a r a e M b l x  p e w e ~ ~ h ;  
0 6 c y v e H M e  M KOHCYflbTauMM CO BCeMM 3aMHTepeCOBaH- 

HblMH CTOPOHaMM. 

n p a B H ~ e n b ~ ~ B e H H b l e  OpraHbl  MCXOART M3 TOTO, '-IT0 B CBR3M 

c n o ~ r o ~ o e ~ o h  K 3 a s e p u r e ~ ~ ~ )  r o p H b l x  n p o e m o B  H a  TOE Mnvl 

WHOA TePPMTOPHM CTeneHb MX YClaCTMR B PeLLleHMM COuManbHO- 

3KOHOMMCleCKMX npo6ne~ TePPMTOPMM H ~ H ~ ~ ~ X H O  BO3paCTaeT. 

 TO CBR3aHO C TeM, ClTO H~O~XOJ~IMO H e  TOnbKO 0 6 e ~ n e C l k l ~ b  

@ O ~ M M ~ O B ~ H M ~  JlMKBMAauMOHHblX ( 1 3 0 ~ ~ 0 6 ,  HO M OCyueCTBMTb 

n e p e n o A r o T o e K y  sb1ceo6o~ae~oro  ~py~ocnoco6~o ro  H a c e -  

n e H w  M 0 6 e c n e w ~ b  s a 6 n a r o s p e ~ e ~ ~ y ~  ~ b 1 p a 6 0 ~ ~ y  n n a H o B  

M I l pOrpaMM pa3BMTMR TePPMTOpMM, n e p e A  T e M  KaK peanM30-  

BaTb  T e  MnM MHble CueHapMM nOCne 3aKPblTMR rOPHblX npOeK- 

TOE. B H a c T o Y u e e  B p e m  H a p a c T a e T  noH#MaHv le  T o r o ,  r T o  

@a3a  3aKPblTMR rOPHOrO npOeKTa A O n X H a  PaCCMaTpHBaTbCR B 

KOHTeKCTe ~ C T O ~ C I H B O ~ O  pa3BMTMR PerMOHa, KOTOpOe n p e A n 0 -  

n a r a e T  AocTMmeHwe 6 a n a H c a  s ~ o n o r ~ ~ l e c ~ ~ x  @amopos c co- 
UManbHO-3KOHOMMCleCKMMM ~ O T ~ ~ ~ H O C T F ~ M H  KaK H a  rOCynapCT- 

BeHHOM, TaK M H a  MYHMuMnaJlbHOM YPOBHRX. 

B MDHe 2009 r. B ~ e M M p H b l h  6 a H ~  BblnyCTMn B CBeT "Py~o- 
BOACTBO no OCyueCTBneHMD @ M H ~ H C O B O ~  nOpAepXKM3aKPbl-  

THR rOPHblX 06bem0~ ( B b l p a 6 0 ~ 0 ~ ) "  [8]. B a m H o  TO, ClTO B AaH- 

HOM AOKyMeHTe PaCCMaTpMBaDTCR CpaBHMTenbHble O C O ~ ~ H -  

HOCTM nPMMeHeHMFI pa3~lMClHblX CXeM C03AaHMR M peanM3auMM 

JlMKBMAauMOHHblX @OHAOB. 

A p y r a R  s a x ~ e h w a ~  o c o 6 e ~ ~ o c ~ b  npaKTvlKyeMoro B MMPO- 

B O ~  npaKTMKe nOAXOAa K JlMKBMflauMM rOPHblX npOeKTOB COC- 

TOMT B TOM, ClTO CerOAHR PblHOClHble YCnOBMR, a H e  r0CyAapC-r- 

BeHHble YCMnMR O n p e A e n R D T  AMHaMMKy M3MeHeHHFI npOeKTOB 

OCBOeHMR M ~ C T O ~ O ~ ~ H M ~  nOne3HblX MCKOnaeMblX. ~ O ~ T O M ~  

OCleHb ClaCTO JIMKBMAauMOHHble @ O H A ~ I  CO3AaDTCR CaMMMM 

KOMnaHHRMM ( B H ~  3aBMCMMOCTM OT TOTO, ~ p e 6 y e ~ c R  3TO MflM 

HeT HOPMaMM PerynMpOBaHHR npOueCCOB H ~ A ~ o ~ o J ~ ~ ~ o B ~ H M R ) .  

 TO CBR3aHO npewe  BCerO C AOMMHMPOBaHMeM B M H P O B O ~  

npamMKe npoueflyp n p H s n e q e H k w  @ M H ~ H C O B ~ I X  p e c y p c o B  A n R  

p e a n ~ 3 a u ~ ~  ~ T M X  n p o e m o B  r e p e 3  @ O H A O B ~ I ~  P~IHOK. nos~o-  
MY, H a n p m e p ,  C y u e c T B y D T  CneuHanbHb le  n p a s M n a  y r e T a  one- 
p a u M h  no flMKBMAauMM M ~ p e 6 0 B a ~ M R  K @ O ~ M M ~ O B ~ H M D  nMK- 

BMAauMOHHbIX @ O H ~ O B  MnM 0 6 ~ 1 3 a ~ e J l b ~ ~ B a  AnR ny6~lMClHblx aK- 

uMOHePHblX K O M ~ ~ H H ~ ,  KOTOPble npeAOCTaBnRDT OTCleTHOCTb 

B PaMKaX M ~ W ~ H ~ ~ O A H O ~  CMCTeMbl CTaHAapTOB OTCleTHOCTM 

(International Financial Reporting Standards - IFRS) M o6ue- 
npMHflrblx n p u H w n o B  6yxran~epc~oro y e T a  (Generally Accepted 
Accounting Principles - US GAAP (FAS 143). M e w y ~ a p o ~ ~ b ~ e  
KOMnaHMM H e  MOXeT H e  BOnHOBaTb ~ O ~ ~ O C P O C I H ~ I ~  XapaKTep  

A ~ ~ C T B M S I  JlMKBMAauMOHHblX @OHAOB M n03TOMy OHM, KaK npa- 
BMnO, CTpeMFITCR, C l ~ 0 6 b l  PeryJ lMpytOuMe areHTCTBa C T ~ ~ H - ~ 0 6 -  
CTBeHHMKOB MMHepanbHblX PeCypCOB CO3AaBanM HOPMaTMBHYD 

6a3y ,  OCHOBblBaRCb H a  PeanMCTMClHOCTM n p e W a r a e M b l X  MHC- 

TpyMeHTOB M CXeM M OAHOBpeMeHHO MX @MH~HCOBO-~KOHOMH- 

C ~ ~ C K O ~  ~@@~KTMBHOCTM.  

K q M c n y  K n m r e s b l x  npo6neu @OPMMPOB~HHR nMKsMAa- 

~ M O H H ~ I X  @ O H ~ ~ O B  CJleAyeT OTHeCTM T ~ ~ ~ O B ~ H H F I  @ M H ~ H C O B ~ I X  

r a p a ~ ~ ~ h  no MX A o c T a T o w o c T M  K MoMeHTy H a q a n a  n p o s e A e -  

HMR H ~ O ~ X O A H M ~ I X  pa6o-r. 
B a X ~ e h w M h  s ~ a n  - oueHKa M nnaHMpoBaHMe P e a n b H b l x  ~ 3 -  

A e p X e K  KaK H a  ClaCTHClHyD OCTBHOBKY, TaK M JlMKBMaauMD on@. 
O ~ ~ H K Z I  M3AepXeK JlMKBMAauMM (OCT~HOBKH, 3 a ~ p b l ~ M R )  AOnX-  

H a  MCXOAMTb M3 PeanMCTMClHblX TeXHMCleCKHX M3KOflOrMCleCKMX 

aCneKTOB M YClMTblBaTb rOCYAaPCTBeHHble M/MflM PerMOHanbHble 

I l n a H b l  H a  C O O T B ~ T C T B ~ D ~ ( ~ ~  TeppHTOpMM, a T a m e  nPMHMMaTb 

BO BHMMaHMe npeAnOClTeHHR 3aMHTepeCOBaHHblX CTOPOH no MC- 

nOnb30BaHHD 3eMnH M no M3MeHeHMtO " H ~ ~ o ~ H ~ H H R "  COuManb- 

HO-3KOHOMMCleCKMX ycn0BMh.  

Bax~ehwee YCnOBMe - aKTMBHOCTb M KOMneTeHTHOCTb pe- 
ryJlMpytOuMX CTpyKTyp B CO3AaHMH, 0~60pe, YCTaHOBneHHM M 

nop,qepxaHvlM ~ e x a ~ ~ s ~ a  n p o u e A y p  @ ~ ~ a ~ c o e o r o  c-rpaxoea- 
HMR M rapa~~mh. 

B CBR3M C H ~ O ~ X O A M M O C T ~ ~ O  CHOCa H~@TFIH~IX ~ ~ ~ T @ O P M  B 

C ~ B ~ ~ H O M  M o p e  B B ~ ~ M K O ~ ~ M T ~ H M M  M H O ~ B ~ ~ M M  6blnk1 paspa- 
6 0 ~ a H b l  COOTBeTCTBYDuMe PyKOBOARuMe YKa3aHHR M CTaH- 

AapTb l  no CHOCy TaKMX O ~ ~ ~ K T O B .  B APYrMX CTpaHaX OHM M e H e e  

CleTKO OnpeAeneHbl ,  M 3 T 0  CBR3aHO B OCHOBHOM C TeM, ClTO MOP- 

CKaR ~ 0 6 b l C l a  B 3TMX CTpaHaX, no COCTORHMD H a  CerOAHR, MM- 

HMManbHa MnM OTCYTCTBYeT BOBCe. CUIA, B ~ ~ M K O ~ ~ M T ~ H M R ,  
HopeerMR YCTaHOBMnM 0 6 ~ 1 3 a ~ e J l b ~ b l e  K MCnOnHeHMD PerynR-  

TOPHble M @ M c ~ a n b H b l e  T ~ ~ ~ O B ~ H U R ,  BKJlDClaR @ M H ~ H C O B ~ I ~  Me-  

XaHM3Mbl no 3aKPblTMtO C O O ~ ~ X ~ H M ~ ,  CBR3aHHblX C p a 3 B e ~ ~ o h  M 

A06blCleh.   TO ~ ~ C T ~ B M ~ O  MeHepSKepoe, y n p a s n m u M x  npoelc- 

TaMM no ~ 0 6 b l C l e  YB, OueHMBaTb M3AepXKM B A ~ H H O ~  0 6 n a c ~ ~ ,  
a T a m e  @ o ~ M M ~ o B ~ T ~  B KOMnaHMRX CMCTeMy CTMMYnOB, H a u e -  

neHHblX H a  BblnOnHeHMe nPMHRTbIX B A ~ H H O ~  06nac~k.1 o 6 ~ 3 a -  

TenbcTB. AKTHBM~VIPOB~T~ YCMnMFI B A ~ H H O ~  o 6 n a c ~ ~  n o 6 w a e ~  
TalOKe M @ M H ~ H C O B ~ I ~  PblHOK - KOMnaHMRM H ~ O ~ X O ~ M M O  o6ec- 
n e w T b  BblKyn 0 6 n ~ r a u v l h ,  Bb lnyueHHb lx  H a  uenM o c y q e c T s n e -  

HMR npOueAYPbl  nMKBMAauMM. B 3TMX CTpaHaX PaCCleT CTOMMOC- 

TM aKTMBOB PJlR BblnyCKa 0 6 n v l r a u ~ h  ( H ~ ~ ~ B M C M M O  OT T o r 0  H a  

cyure MnM H a  M o p e  seny-rcn p a s s e ~ ~ a  M p a 3 p a 6 o ~ ~ a  M e c T o p o x -  

A ~ H H ~  YB) 3aBMCMT OT nJ lOuaAM, TMna MHXeHePHblX COOpyXe- 

Huh ,  ClMCna CKBaXMH M PRAa ApyrMX yc f l 0BMh M O ~ C T O F I T ~ ~ ~ C T B .  

~ P M H ~ M ~ M ~ ~ ~ H ~ I M  MOMeHTOM FlBnReTCR TO, ClTO npaBM- 

TenbCTBa CTpaH CTPeMRTCR I lOOuPFlTb KaK MOXHO 6onee PaH- 

H D D  OueHKy M3AepXeK 3aKPblTMR M CHOCa O ~ ~ ~ K T O B ,  CBR3aH- 

HblX C ~ 0 6 b l C l e h ,  M BKJlDCleHMR MX B 3KOHOMMKy XM3HeHHOi-0 UMK- 

Jla E C H O  npOeKTa OCBOeHMR MeCTOPOweHMR. @ M H ~ H C O B ~ I ~  ra- 
PaHTMM HaH60J lee  ~ @ @ ~ K T M B H o  AOCTMraDTCR B PaMKaX MeXa- 

HM3Ma " C T ~ ~ X O B ~ H M F I "  0 6 e ~ n e C l e ~ ~ R  H ~ O ~ X O A H M ~ I X  @HHBHCO- 

BblX PeCypCOB A n R  CBOeBpeMeHHOrO 3aKPblTMR M CHOCa 06be~- 
TOE, CBR3aHHblX C ~ 0 6 b l ~ l e i  nOne3HblX MCKOnaeMblX. O 6 u e n p ~ 3 -  

HaHO, ClTO ~OJ~~LL IMHCTBO MHCTPyMeHTOB @HH~HCOBOTO CTpaXO- 

BaHMR O~XOAFITCFI AOpOrO AnR K O M ~ ~ H M ~ ,  M T e M  H e  M e H e e  npa- 
BMTenbCTBO AOnXHO 6 b l ~ b  YBepeHO B TOM, ClTO @ I / I H ~ H C O B ~ I ~  

p e C y p C b l 6 y ~ y ~  B HanMClMM AnR nOKPblTHR M3AepXeK no 3aKPbl- 

TMD M nMKBMAauMM O ~ ~ ~ K T O B ,  C TeM C l ~ 0 6 b l M 3 6 e X a ~ b  MCnOnb- 

30BaHMR H a  3TM UenM 0 6 b l C l ~ b l ~  HanOrOBblX n 0 c ~ y n f l e H M h .  Ha- 
nOrOBble BblCleTbl, CBR3aHHble C 3TMMM MHCTPYMeHTaMH, BaPbM- 

pyt0-r OT cTpaHb l  K c T p a H e  n n p M   TOM r n a B H o e  ycnowe - npo3-  

PaClHOCTb n p a B M n  MrPbl AnR MHBeCTOpOB. 

no OueHKaM B C ~ M M ~ H O ~ O  6 a H ~ a  H a M 6 0 n b l u e e  PaCnpOCT- 

paHeHMe n o n y w n M  mpacm-@o~dbi, KoTopb le  M ~ B ~ C T H ~ I  TaK- 

Xe KaK ~ O P H O P ~ A H ~ I ~  BOCCTaHOBMTeJlbHble TpaCTbl  (Mining 
Reclamation Trust), Ueneeb~e s K o n o r w e c K M e  TpacTbl (Qualifying 
Environmental Trust) Mnvl A e ~ e x ~ b ~ e  TP~CT-@OHA~I (Cash Trust 



MMHEPAAbHblE PECYPCbl POCCMM - 
Fund). Bce ~ T M  @OHA~I  npeAcTaBnRtOT co6oh cornaweHMe Mex- 

Ay T ~ ~ C T O B O ~  K O M ~ ~ H M ~ ~  M KJlMeHTOM C ~AMHCTB~HHO~ UeJlbtO - 
@MH~HCMPOB~HHR pea6~nm~aum~ M n M  BOCCTaHOBneHMR3eMenb- 

Horo yclacTKa M n M  o n p e ~ e n e ~ ~ o h  nnolqaAvl. 6   TOM cnyclae 

TaWe AOJlXHO 6blTb 3aKJlH)YeHO COrnaLLleHHe Mewy KJlMeHTOM 

M IlpaBMTenbCTBOM, BblnOJlHeHMe KOTOpOrO M 06e~ne'iM~aeT~R 

~ p a c ~ o s o h  ~ o ~ n a ~ ~ e h .   TO cornawewe onpeAenReT, c l~o  

T ~ ~ C T - @ O H A  AOJlXeH 06ecnecl~~a~b HmeXHOCTb nOKPblTMR M3- 

AepxeK no p e a 6 ~ n ~ ~ a u ~ ~  3e~enb~oro  yclacTKa M n M  onpene- 
n e ~ ~ o h  nnouaAln KaK no cyuMe, TaK M no rpa@~Ky nna~emeh. 

CyuecT~yeT MHOXeCTBO BaPMaHTOB CTpaXOBaHMR, HO A0 

HaCTORuerO BpeMeHM HM OAHH M3 HMX He 6bln CneuHaJlbHO 

HaCTpOeH Ha IlOKpblTMe AOnrOCpOclHblX ~ ~ ~ ~ M J ~ M T ~ ~ M o H H ~ I x  

PaCXOAOB. H~CMOTPR Ha 3T0, B PRAe CTpaH CTpaXOBble MHCTM- 

V T ~ I  npoAatOT nonucbr Ha np06ede~~e pa6om, KoTopble npeA- 
nOflaratOT KaK BOCCTaHOBneHMe 3eMeJlb, TaK M n0cne~ytOuMh 

3~0n0rMrle~~Mh MOHMTOpMHr M COOTBeTCTBeHHO OnpeAeneHHytO 
s ~ o n o r ~ r e c ~ y m  cTpaxosKy. OMH~HCOB~R cTpaxoeKa B coeAM- 
HeHMM C ~ K O ~ O ~ M . ~ ~ C K O ~  npM3BaHa 06ecne.1klTb BblnOJlHeHMe 

06~3aTeJlbCTB no npOBeAeHMtO BOCCTaHOBMTeJlbHblX pa6o~, nOA 
KOTOPble BblnYCKatOTCR CneuManbHble 06nMrauMM. 

Apyr0h MHCTPYMeHT - 2apaHmUU. rapa~~k lh~b le  065l3aTenb- 

cTsa (Surety Bonds), C~paxoeb~e rapaHTlnM (Insurance Bonds) 
M n M  K O H T P ~ K T H ~ I ~  rapaHTMM (Performance Bonds) RBJlRtOTCR 

COrnalueHMRMH Mewy C T ~ ~ X O B O ~  K O M ~ ~ H M ~ ~  M KJlMeHTOM C 

UeJlbtO 0 6 e c n e r e ~ ~ ~  CpeflCTBaMM @ O H ~ O B  T P ~ T ~ H X  CTOPOH npM 
onpeAeneHHblx 0 6 c ~ o ~ ~ e n b c ~ s a x .  B  TOM cnyqae B KaclecTse 

~ p e ~ b e h  CTOPOH~I BblcTynaeT coo~se~c~sytOq~i3 npaeMTenbcT- 

BeHHblh OpraH (~Tpy~Typa). npM 3TOM r a p a ~ ~ v l h ~ b l e  o6~3a- 

TeJlbCTBa BKJltOqatOT PaMKH M YCJlOBHR COrnaLLleHMR MewY KJlM- 

eHTOM M npaBMTenbCTBOM C YnOMMHaHMeM ~ ~ ~ ~ M ~ M T ~ ~ M o H H o ~  

nporpaMMb1, cornacoeaHHblx MwepmeK M ycnos~h BblnonHe- 

HMR 06~13aTenb~T~. ntO6ble M3MeHeHMFi B ~ O A O ~ H ~ I X  rapaHTMRX 

RBJlRtOTCFI pe3yJlbTaTOM COrJlaLLleHMFl BCeX CTOPOH. 

Eesomsbre~b~ii a~~pedumue (Irrevocable Letter of Credit), 
TaWe M ~ B ~ C T H ~ I ~  KaK ~ B H K O B C K ~ F I  rapaHTMFi (Bank Guarantee), 

RBnReTCR C ~ ~ ~ ~ M @ M ~ ~ C K M M  COrJlaWeHMeM Mewy ~ ~ H K O M  H 

KnMeHTOM no npe/JOCTaBJleHMtO CpeACTB TPeTbMM CTOPOHaM 

no MX T ~ ~ ~ O B ~ H M D .  B 3TOM Cnyclae TPeTbR CTOPOHa - COOT- 

BeTCTBytOqaR r0CyAapCTBeHHaR CTpyKTypa. 6e30~3blBHblh 

aKKPeAMTMB BKJltOClaeT PaMKM M YCJlOBHR COrJlaLUeHMR M e w y  
KJlMeHTOM M npaBMTenbCTBOM, npM 3TOM yKa3blBatOTCR pea- 
~ M ~ M T ~ ~ M O H H ~ R  nporpaMMa M cornacosaHHble m3~epm~1-1. 

JltO6ble L I ~ M ~ H ~ H M R  Tawe ~ p e 6 y t 0 ~  cornacm Bcex BosneqeH- 

HblX CTOPOH. 

KpaT~klh 0630~  npeMMyl+CTB M HeflOCTaTKOB pa3JlM'iHblX 

MHCTPYMeHTOB @HH~HCOB~IX rapa~~vlh IlpMBeGeH B Ta6n. 1. npa- 
BMTenbCTBO CTPaHbl AOJIXHO OueHMBaTb M OnpeAeJlRTb, KaKO- 

Bbl HaMnycllLlMe BO3MOXHOCTM AnR @ o ~ M M ~ o B ~ H M R  CMCTeM 

CTpaXOBaHMR H ~ @ T € ? ~ ~ ~ o B ~ I x  M TOPHO-PyAHblX IlpOeUOB. Bbl- 

60p MHCTPYMeHTa B ~ H ~ C I M T ~ ~ ~ H O ~  CTeneHM 3aBHCMT OT CMCTe- 

Mbl per)'flMpOBaHMFi MMHepanbHO-CblpbeBOrO CelcrOpa, npaK- 
TMKyeMblX @OPM ~0rJlaLlJe~Mh C KOMnaHMFIMM, CyLL(eCTBytOuMX 

CTpaHOBblX ycn0BMh M COOTBeTCTBYtOuerO 3KOJlOrMqeCKOrO M 

COuHaJlbHOrO KOHTeKCTOB. 

kl~n0nb30Ba~Lle MHCTPYMeHTOB @HHBHCOB~IX rapa~TMh CBR- 

3 a ~ o  B KawoM cnyqae c ypoeHeM HeonpeAeneHHocTM c no3~- 

u ~ h  ynpasneHMn (~a6n. 2). 
npeAcTaBnReT MHTepeC BBrnFIP, Ha CMCTeMy nHKBMAauMM 

~e@Tera30Bbl~ 0 6 b e ~ o e  (~00p)OKe~Mh), npMHFlTytO B H O P B ~ ~ M H  
(~a6n. 3), OT ynpasneHm Ha ypowe npoelcra M AO cMcTeM ro- 
CyAapCTBeHHOrO M n y 6 n ~ r ~ o r o  KOHTpOnR. 

3. K a ~ o B b l  IlpHeMJleMble B YCJlOBHFlX POCCHH IlOaXOAbl 

K ~ H H ~ H C H P O B ~ H H I O  J ~ U K B H ~ ~ ~ H O H H ~ I X  / MOaePHH3a~HOH- 

H ~ I X  pa6o~? 
C Y ~ ~ ~ C T B ~ ~ T  ABa BO3MOXHbIX BapMaHTa ~aJlb~ehIlJer0 pas- 

BMTMR ~06blTLlh: 

HMqerO He npeAnpMHMMaTb, T.e. OCTaBMTb BCe KaK eCTb; 

pa3pa60TaTb M BHeCTM H ~ O ~ X O A I I I M ~ I ~  M3MeHeHMR B A ~ ~ C T -  

BytOuee 3aKOHOAaTenbCTB0, KOTOPble n03BOnRT " C A B M H ~ T ~  C 

~ e c ~ a "  Bonpocbl nposeAeHm pa6o-r Ha saeepwat~ue~ mane 
XM3HM MeCTOPOl(QeHMFI. 

Ta6n~ua 1. Cpa~HeHvle npevlMyt&CTB vl HeAOCTaTKOB pa3JlM'iHblX MHCTPYMeHTOB @!AH~HCOB~IX rapa~~vlh npM CO3AaHvlM JlvlKBklAa~vlOHHblX @OHAOB 

CJly'iaeB rPOM03AKMe WMMHMCTPaTMBHble nP0IJeflYPbl; MOXeT 
TO'IHW WCTb OCTaeTCR B paCn0pRKeHMM OnepaTOpa nOCJe OKa3aTbCR HeAOCTaTO'iHblM 06be~ CpeACTB B Cny'iae npe~eBpeMeHHOr0 
aaseplue~~~ pador m ~ o s s p a t q a e ~ c ~  onepaTopy; Heaoporo ~ ~ K P ~ I T M R  
Y'iPeAMTb (B M3BeCTHblX cflyratlx), MCflOnb3yeTCR /lJM pa60~ 
fl0 JMKBMAaL(MM 683 Ha'lMCJeHMR npOUeHTOB 

XU 6blTb He B COCTORHH , e m  rn ~e WT OM- 

NW; wwwnwo 6 
* :* * ,  . -' -* i a P' A 

@ M H ~ H C O B ~ I ~  MHCTMTyTbl PaCCMaTPMBaIOT O~JM~~L(MOHHYD 'iaCTb KaK pa- 
B ~ H H O ~  ~blflfla~bl); 0 6 e c n e r ~ s a e ~ c ~  @ M H ~ H C O B ~ I M  
TyTaMM; npO3parHblA, rM6~Mb-l 

f l - @ m w H M  

~ ~ ~ B M T ~ J I ~ C T B O  MMeeT B03MOXHOCTb flpRMOrO KOHTPOJR; Moxe~ OKa3aTbCR HenpMeMfleMblM MR OYeHb KPYflHblX flpOelcrOB; flOflOfl- 
G,' AeHbrM B03BpaUaK)TCR B KOMflaHMK) IlOCne 3aBeplueHMR HMTeJbHOe @ M H ~ H C O B O ~  6 p e ~ R  MR OflepaTOpa; flOTeHL(ManbH0 ~6bl~0'leH - 
" npOL(eCCa 3aKPblTMR 

rr-. 

npeAcTasnReT co6ob-l " c n ~ c a ~ ~ e "  racm oc~os~ob-l  CYMM~I  CpeAcTB KOM- 
naHMM; perynMpoBaHMe AonXHo MMeTb CMCT~MY,  npM KOTOPOA CpepcTBa 

&+e ~a cre~e ~ a n p  K) 

OTC~TCTBIW np~ux ~snepme~; mmpnenbno fieluew H otiec~erlrs m no cpt lemc I 
5 0~~ 
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