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Kopocmenesa M.O.*

BAusaHMe ANOHCKUX NpamMbix MHBecTuuum 8 KHP
Ha AUHAMMUKY U CTPYKTYpPY
ABYCTOPOHHEro Tosapoobopora

B a6cot0THOM BBIpAKEHUU ATTOHO-KUTANCKYE TOPTOBBIE OTHOIIEHUS UMEIOT
60JBIION BeC B MUPOBOM 3KOHOMUKe: B 2015 I. TOBapoOOOPOT MEXAY ABYMS
CTpaHaMU COCTaBWI OKOJI0 270 MJIPZ AOJUI. ¥ TTI0 06'bEMY YCTYITHJI JIUIIb TOBap-
Hol Toprosie Mexzay CIIA u KHP, CIIIA u Kanazoii, CIIIA u Mekcukoii. Amno-
HO-KUTAWCKUI TOBApOOOOPOT CTPEMUTENBHO PACIIUPSIICA B NEPBOH JeKaze
XXI Beka: BBICOKHME CPeJHEroZIOBblE TEMITH IPUPOCTA CTOMMOCTHOIO oOBbeMa
ZIByCTOpOHHEeN Toprosiu 3a mepuoz ¢ 2000 mo 2008 . (17,2%) comocTaBUMBI
JIAILIBb C aHAJIOTUYHBIM IIOKa3areneM 3a 1970-e IT., KOrZa 1ocjie yCTaHOBIEHUs
JVIJIOMaTUYEeCKUX OTHOIIEHUU U 3aKJIIOYeHMUA pAfa MeXJyHapOoJHBIX COIvia-
meHut Mexxay fAnonueii u KHP ToBapoo6opoT B cpeiHeM Bo3pacTas Ha 27,4%
B roZ [3]. HapamuBaHue TOProBbIX KOHTAaKTOB B Havase XXI B. TPOMCXOAMUIO
Ha ¢$oHe MOCTEeNeHHOM NepecTPOMKY 3KOHOMUK /IBYX CTPaH, a TakKe U3MeHe-
HUH B CTPYKTYPE UX BHEITHEN TOPTOBIIU.

[IpAMBle MHOCTPAHHble MHBECTULIMM B KUTANCKON SKOHOMUKE 0Oecledynin
o0111ee TTOBHINIEHVE KBATMOUKAIIY MECTHOU paboveli CHJTBI, YBETMYEeHYE J0TH
CpeIHeTeXHOJIOTUYHOM MPOAYKIIUU' B KUTANCKOM JKCIOpTe, Iepesiady TeXHO-
JIOTUN U KaK CJIe/ICTBUE — POCT TEXHOJOTUYECKOT'O YPOBHA KUTAWCKUX KOMIIA-
Hui. PacTymas koHKypeHIusA co ctopoHbl KHP 1 Apyrux BOCTOYHOA3UATCKUX
cTpaH B chepe NMPOoU3BO/CTBA HEZOPOTroi FOTOBOM IIPOAYKIIMY 3aCTaBUIA ANOH-
CKVe KOMITaHUH COCPeZOTOYUTHCA Ha pa3paboTKe, IIPOU3BOJACTBE U ITOCTaBKAX
Ha MUPOBOU PBIHOK I'OTOBOM U MPOMEXYTOYHOU MPOAYKIIUU C BBICOKOH J0JIei
nobaBieHHON crouMocTy. Hanbosee TpyZoeMKue U pecypcoeMKHe 3Tallbl IPo-
M3BOZCTBA OCTAJIMCh 3a IpeJenaMy fNOoHUU, a ydyacThe CTpaHbl B MeX/JyHa-
POJHOM pasfiejieHu! Tpy/ia CTaJI0 CTPOUTHCA 110 TOPU3OHTAIbHON MOZeIn. ITU
U3MEHEHUA B DKCIOPTHHIX crienuanusanuax Anonuu v KHP cosganu npeano-
CBUIKHU /IJI1 yCKOPEeHUA POCTa TOBAPHOM TOPrOBIU MEXAY HUMHU.

B TO ke BpeMsA JOCTHUYb CTOJb BBICOKHX TEMIIOB POCTa AMNOHO-KUTANCKOTO
TOBapo0bOOPOTa 0OKA3aJI0Ch BO3MOXKHBIM JIUIIH O1arofaps yIacTHIO STIOHCKOTO
6usHeca. OTKpbITHE GUINATIOB ATTOHCKUX KOMIIaHUM B KuTae, pacmipenve ux

* Kopoctenesa M.O. - npenogasartenb HNY «BbiClas WKOA 3KOHOMUKN»
AcnunpaHT MHcTuTyTa [lanbHero Boctoka PAH
maridemina@gmail.com

! [lnst onpepeneHus YpoBHsl TEXHONOMMUYHOCTM NPOAYKLIMM B AAHHOI paboTe 1cnosb3yeTcs knaccudukaums,
npuHsaTas O3CP. OCHOBHbIM KpUTEpPUEM IBSIETCS 0N pacXofioB Ha HWOKP B cebecTormocTy ToBapa: Ans
HW3KOTEXHONOMMYHBIX TOBAPOB 3Ta [J0/151 HE MPEBbILIAET 1%, 47151 CPEAHETEXHONOTMYHDBIX — COCTaBASET OT 1%
10 5%, A5 BbICOKOTEXHOMOTMYHBIX — 0T 5% [0 15%. bonee noppobHo - cm. Technological classification of
exports by SITC, UN Trade Statistics. [9nexkTpoHHblit pecypcl. URL: http://unstats.un.org/unsd/tradekb/
Knowledgebase/Technological-classification-of-exports-by-SITC (23.10.2016)



BanaHue ANoHCKMX npamMblx MHBecTULmn B KHP
Ha IMHAMWMKY W CTPYKTYpPY ABYCTOPOHHEr0 TOBapoobopoTa

ZlesITeJIbHOCTH U YCTaHOBJIeHHEe KOHTAKTOB C KUTANCKUMU JeJIOBBIMU KpyraMyu
COIIPOBOX/AIMCh POCTOM IOCTaBOK npoaykuuu u3 KHP B AAnonuro u u3 fAnonuu
B KHP. Eciu conocTaBuTh KOJIMYECTBEHHbIE IIOKA3aTeNIN — €3KeroJHble IIOTOKU
SIMOHCKUX MPSAMbIX MHBecTUIMH B KHP 1 IByCTOPOHHUE TOBapoo6OpOT — 0OHa-
pPy)KMBaeTcs cxXokasd AWHAMHUKa: POCT oboux mmokasaresneit ¢ 2000 T.; 3aTrem
3ame/JieHle pocTa MHBECTULIMK BO BTOPOM mosioBuHe 2000-X IT. U TajleHue
ToBapoobopoTa B 2009 r.; BO3BpaT K JOKPU3UCHBIM YPOBHAM K KOHITY A€KaJbl;
COKpallleHre MTHBeCTULINH 1 ToBapoobopoTa nocie 2011 r. (em. I'paduxu 1, 2).
KoaddummeHT KOppenauy Mexay TeMIIaMy IIPUPOCTa STUX ABYX MOKa3aTelen
“MeeT IOJIOKUTENbHBIN 3HAK, U ero BeandynHa cocrtasisgeT 0,51.

Ipagux 1
ANHaMKUKa ANOHO-KUTAUCKOM TOBAPHOM TOProBAU, MAH AOAA., 2000-2015 rr. [3]
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Ipagux 2
AMHaMMWKa NOTOKOB ANOHCKUX NPAMbIX UHBeCTULMK B KHP, MAH poAA.,
2000-2015rr. [3]
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CTpyKTypa SIMOHO-KUTANWCKOro ToBapoobopoTa B 2000-X IT. TaK)Ke CBUJE-
TeJIbCTBYET O TOM, YTO POCT ABYCTOPOHHEU TOPIOBJIM CBA3aH B IIEPBYIO OdYe-
pelb C [eATeJbHOCTbIO ANOHCKUX KoMmnaHui B KHP: B AnoHCcKoOM 3kcmopTe
npeobiaZiamy KaluTaJdbHble M IIPOMEXYTOYHBIE TOBaphl (CyMMapHO 6oiee
80% B 2009 1. [2, p. 88]), HanpaBJIsieMble /1Jis1 OCHAIEHUS U CHabKeHUs TTpe/-
MPUSTHUH ATOHCKOTO MpoucxXokaeHns B KHP; B STOHCKOM UMIIOPTE GOJBIIYIO
JacTh 3aHMMAaJIU IOTpebUTeIbCKYEe TOBAPhI, B TOM YHCJIE TOBAPHI AJIUTENIbHOTO
[I0JIb30BAHUA, IPOU3BEEHHbIE HAa ATIOHCKUX 3aBogax B KHP.

Vcxopa us Toro, 4To B IIPOLILJIOM AEeCATUIETUY ATIOHCKNE IPSAMbIe UHBECTHU-
MY B KUTANUCKON S5KOHOMUKE 00YCIOBUIN BOCXOAAIINN TPEH/ ABYCTOPOHHEN
TOPTOBJIY, B JaHHOM paboTe aBTOP MpeAiaraeT UCI0Ib30BATh MOC/IE/HIOI CTa-
TUCTHUKY 110 AnToHCKUM [T B KHP /14 mporHosupoBaHua AUHAMUKU TOBAPO-
060poTa B KpPaTKO- ¥ CPeIHECPOYHOM IepPCIIeKTUBE.

CraTucTUKa MOKasblBaeT, 4YTO ¢ 2013 I. BIJIOTh A0 HACTOAILErO0 BPEMEHU
SATIOHCKHYE KaITUTAJIOBIOXKEHUS B KUTAWCKYI0 SKOHOMHUKY COKpalllaJuch B abco-
JIIOTHOM M B OTHOCHUTEJBHOM BhIpakeHUH, a B 2015 I. ©X CTOMMOCTHOM 00beM
CHU3UJICA [0 8,9 MJIpZ, AOJLL., YTO COCTABUJIO JIUIIB 6,8% BCeX UCXOAAIIUX AMOH-
cKUX UHBecTUuii npotus 12,7% B 2010 r. [3]. [Toka3aTenbHO, yTO B 2013 T.
anoHckue [IMU B crpanel ACEAH BrnepBrie 3a nociefHee JecATUNIeTHEe OKa3sa-
JIUCB B 2,5 pa3a fopoxe AnoHckux nHBectTunuii B KHP, a B 2014 1. 3TOT paspeiB
ele 6oJiblie yBeauuuiacs [3].

Kpowme Toro, ¢ cepeaunbl 2000-x IT. MU3MeHWUJIACh OTpacieBasd CTPYKTypa
ANOHCKHUX MPAMBIX UHBECTUIINHM B MaTepUKoBOM KuTae: ObICTPHIMU TeMITaMU
HayaJl pacTy 06'beM KallUTaJIOBIOKeHUN B HETIPOU3BOCTBEHHBIN CEKTOP, Hau-
6oJiee IpUBJIEKATENBHBIMU I IMTOHCKUX MHBECTOPOB CTAJU TaKWe OTPACIIH,
KaK GUHAHCHI ¥ CTPAXOBAaHUE, TOPTOBJIA.

OTMedeHHAs TEHAEHIIV K COKPAIeHUIO e3KeTr0HBIX 00beMOB AMOHCKUX [T
B KHP mpeAnonoXuTesbHO OKa)KeT TOPMO3slliee BO3/eiCTBUe U Ha AUHAMUKY
JIBYCTOPOHHET'O TOBapoobopoTa. CABUTU B OTPACIEBON CTPYKType AMOHCKHUX
WHBECTUIUH B TOJIb3y OTPAC/Ied TPETUIHOT'O CEKTOPA TaKXKe OYAYT CAePKUBATh
POCT TOBAapHOW TOPI'OBJIM, TaK KakK IpeJIpHUATHSA, HalleJeHHble Ha OKa3aHue
Pas3IMYHOro poja yCIyr AJI KUTAWCKOro HacesJeHUs, B OVINYKUE OT IIPOU3BOJ-
CTBEHHBIX IIPEANPUATUH, B OOJIBIINHCTBE CBOEM He HYXK/JAIOTCA B PETYIAPHBIX
KPYIIHBIX [I0CTaBKax 13 fAnoHuu.

C [pyroil CTOpDOHBI, BHYLIUTEJbHBIE OOBEMBbI HAKOIJIEHHBIX SMOHCKUX
WHBECTUIIUA B  MPOMBIIIEHHOM CeKTOpe KWUTalCKOW  5KOHOMHUKU
(72,4 mnpz post. B 2015 1. [1]) 1 6obIlIoe KOJTUYECTBO ATMTOHCKUX ITPOU3BOJ-
CTBEHHBIX LIEHTPOB Ha Tepputopuu KHP TpebyloT cOXpaHEHHs MOCTaBOK
MAaIIMHOCTPOUTEIBbHON NPOAYKLIMU MHBECTUIMOHHOTO HaszHaueHUA u3 fAmno-
HHMU Ha OIIpe/ieIEHHOM YPOBHE — [I03TOMY MOKHO UCKJIIOUUTD pe3KHue MaJileHus
JBYCTOPOHHEr0 TOBApoOOOpOTa IIPU MPOYUX PABHBIX YCJIOBUAX. 10 3TOH ke
IIpUYMHe, JaXKe eC/IU ANOHO-KUTalcKasa TOProBisa COKpallaeTcs B pe3yabTraTe
HEraTUBHOTO BO3/ENCTBUA OSK30T€HHBIX KPHU3UCOB, JOBOJBHO OBICTPO
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HACTyIaeT OXKMBJIEHUE, a AUHAMUKA 00'beMOB TOBApHOM TOPrOBJIY HANOMU-
HaeT U-06pa3HyIo KpUBYIO.

JlaHHOe yTBepXX/JleHHe MOXXHO IIPOUJIIIOCTPUPOBATh HA KOHKPETHOM IIpHU-
Mepe: B yCJOBUSX MacliTabHoro kpusuca crpoca 2008-2009 IT. SIITOHCKUMA
skcropT B KHP B peaibHOM BbIpaKeHUU BOCCTaHOBUJICS B TOPa3zio 60jiee KOpoT-
KUH CPOK, 4eM I71006aIbHBIN ATIOHCKHUH 3KcnopT (cM. ['paduku 3, 4). [TocTaBku
MPOAYKIIMYU KJIIOUEBbIX TOBAPHBIX TPYHIl (XMMUsA, obllee MalIMHOCTPOEHUe,
3JIEKTPOHMKA U DJIEKTPOTEXHUKA, TPAHCIIOPTHBIE cpe/icTBa) U3 fAnonuu B KHP
B 1leHax 2005 r. OCTUTIN JIOKaJAbHOTO MUHUMYMa B AHBape 2009 I. u BepHY-
JIUCh K JJOKPU3UCHOMY YPOBHIO yKe B lekabpe Toro e roza. B To ke Bpemsa
peasbHBIN 3KCIOPT SMOHUM MO BCeM CTpaHaM MHpa MPUOIU3UICA K JOKPU-
3UCHBIM TIOKa3aTessM JULIb B cepeanHe 2012 r. mocie MUHUMYyMa, 3aduk-
cupoBaHHOrO B ssHBape 2009 r. Takoi OBICTPBIM OTCKOK ATIOHCKOTO JKCIIOPTA
B KHP B IOCTOAHHBIX LIeHaX CpeJy MPoYero o0yCIOBIeH U TeM, YTO QUIHAIIBI
AMOHCKUX KoMnaHui B fimonuu 1 KHP 06beiHEHBI MeXXAYHAPOAHBIMH IIPO-
W3BOZCTBEHHBIMU CETAMU, CBI3aHbl KAHAJIaMHU 3aKYIIOK U TIOCTABOK, U IOTOMY
TOBapOOOMeEH Me3K/[y HUMU JIETKO KaK 3aMOPO3UTh, TaK U BO30OHOBUT.

I'pagux 3
AnHamuMKa ANoOHCKoro peanbHoro akcnopta B KHP (B ueHax 2005 r.), MAPA UEH,
AHB. 2005 - man 2012.
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Ipagux 4
AMHaMMKa ANOHCKOro peanbHOro akcnopra (B ueHax 2005 r.), MAPA UEH,
AHB. 2005 - man 20122,
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PaccuutaHo u coctaBaeHo no: [3], [1].

[TocTeneHHOE COKpallleHWe TEeXHOJIOIMYeCKOro paspbiBa Mexay fAnoHueit
1 KHP, a Taxke aKTUBHAsI AeATEJIbHOCTD IMOHCKUX KOMIIaHUM B KuTae okasbl-
BAIOT BIMAHMUE HE TOJbKO Ha AWHAMHKY JBYCTOPOHHEIN TOPIOB/IU, HO U IIPU-
BOJAT K Ka4eCTBEHHBIM M3MEHEHUAM B ee CTPYKType. Ecim paHee, 1o Havasna
2000-x rr., flnoHua mocrasiasia B KuTall BBICOKOTEXHOJOTUYHYIO TOTOBYIO
TIPOMBIIIIEHHYIO POAYKIHIO0 (B OCHOBHOM OOIIEro MaIuTMHOCTPOEHUS), a B3a-
MeH TIOJydaja ChIpbe, MaTepHasbl, IPOUIEANINEe IEePBUYHYI0 00OpaboTKy,
Y TOBaphl TPYAOEMKUX OTpacjei — TO eCTb IBYCTOPOHHSA TOPTOBJIA CTPOUIACh
10 KJIACCUYECKOM TeOpUH COOTHOIIeHUA GpaKTOpoB Ipor3BoACTBa Xakiuepa-O-
JIMHA — TO Ha cOBpeMeHHOM oaTarne U Anonusda, u KHP nocrasidioT gpyr Apyry
BBICOKOTEXHOJIOTMYHbIE TOBAPHI (B YaCTHOCTHU, 3JEKTPOTEXHUKY, dapMalleBTH-
YyecKue IpernapaTsl, MeUIMHCKoe 000pyZoBaHUE, My3bIKaJIbHOE U 3BYKO3aIIH-
cpIBalollee 000OPyZOBAaHUE U Jp.) U CPEJHETEXHOJOTUYHYIO IIPOMEXYTOYHYIO
IPOAYKIINIO (U3/1eTNA U3 Pe3UHBI, CTalbHbIe TPYOKH, CTEKJIO, KpelleX, TeKCTUIb
u 7ip.) CTpaHbl Bce 6osiee aKTUBHO OOMEHUBAIOTCA MIPOAYKIIMEH OHUX U TeX JKe

oTpacyel, YTo BeIpakaeTcs B pocTe uHAekca ['pybena-JInoiiza. Muzaekc I'py6e-
ns-JUnolza paccyuThIBaeTCs o popmyrie:

_ X + M;) — XX — M;]) x 100

Bl (X +M;)

rae X. 1 M, 0603Ha4alOT COOTBETCTBEHHO 3KCIOPT M MMIODPT IPOAYKIMU
ToBapHoU rpynimsl i. Eciu uHgekc paBHsietcs 100 (To ecTb CTOMMOCTB 9KCIIOpPTa

2 TlpumeyaHme: Npu coctaBneHun IpadukoB 4, 5 peasbHbli 3KCNOPT OblN PACCUMTAH MO YETbIPEM OCHOBHbBIM
TOBApPHbIM Tpynnam: Xumus, obLuee MaMHOCTPOEHKe, 3NEKTPOHNKA U 3NEKTPOTEXHUKA, TPAHCMOPTHbIE
CPEACTBA — HA KOTOpbIE MPUXOAUTCS OKOMO 2/3 AMOHCKOro akcrnopTta B KHP. Tpu pacuete anst Kaxaon
TOBAPHOIA rPynMbl Obl MCNOAL30BAH COOTBETCTBYIOLUMIA MHAEKC SKCMOPTHDIX LIEH.
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U MMIOpPTa AJji KaXK0l TOBAapHOU I'PYIIBI OJUHAKOBEI), TO YPOBEHb BHYTPU-
OTpac/JeBON TOPIOBIM MaKCHUMaJsleH; €CIU Ke WHJeKC paBHAeTca 0, 3HAUWT,
CTpaHBI 3aKyNaloT APYyT y Apyra Te TOBaphl, KOTOpPblE CAMHU He 3KCIIOPTHUPYIOT,
COOTBETCTBEHHO, peub UJeT O MeXOoTpacieBou Toprosie [4]. B ciaydae Anonuun
1 KHP MOXHO OTMETUTH POCT YPOBHS BHYTPUOTpPACIE€BOM TOPTOBIU: 3HAaUYeHUeE
ungekca I'pybena-Jinoiiza® cocrasuno 31,7 B 2000 1., 37,3 B 2010 1. u yxe 43,7
B 2015 1. [5]. OTO M3MeHeHMe CBA3aHO C PSIOM ITPUYHH.

Bo-niepBbIX, pOCT YPOBHA BHYTPHUOTPAC/IeBOI TOPTOBIU MEXAY ABYMA CTpa-
HaMHU BO MHOTOM 00yCJIOBJIEH PabOTOM AMMOHCKUX POU3BO/CTBEHHBIX IIEHTPOB
Ha Teppuropuu Kuras: 60ibInas 4acTb MEXTOCyJapCTBEHHOW TOPTOBJIH OKa-
3bIBaeTCA BHYTPUGUPMEHHOU, M GMINaibl B Pa3HBIX CTpPaHAX OOMEHUBAIOTCA
TEXHOJIOTUYECKYU HEOAHOPOJHOU MPOAYKITNEN OZHOU oTpaciu. /JOBOJbHO 4acTO
HCIIONb3yeTCs CTpaTerus, Korjja HeKOTopble KOMILIEKTYIOIYE C BBICOKOMU oel
n00aB/IeHHONW CTOMMOCTH (HampuUMep, MOHOJHUTHBIE WHTErpajbHbBIE CXEMBHI,
aBTOMOOWIbHBIE TPAHCMHCCHUM) TIOCTaBJAIOTCA Ha KUTaWCKue CcOOpOYHBIE
NpeAnpuATUA U3 ANOHUM, a 3aTeM yXXe TOTOBasd NMPOAYKLUA dKCIOPTUPYETCA
B fnoHuto. ITOCKOIBKY TE€XHOJOTMYECKU CJIOKHBbIe KOMIUIEKTYIOL[Ee U I'OTO-
Bas MPOAYKUMA 0 PALY MEXAYHAPOAHBIX KilaccuUKALUI OTHOCATCA K OHOU
OTpaciy, CTAaTUCTUKA BBIABJIAET BHYyTPUOTPACIEBYIO TOPrOBIIIO.

Bo-BTOpBIX, ChIpbe M HU3KOTEXHOJIOTMYHbIe TOBAphL 13 KHP TepArT 11eHOBYIO
KOHKYPEHTOCIIOCOOHOCTh, B TO BpeMs KaK NosypabpuKaThl CTAHOBATCS JOCTa-
TOYHO Ka4eCTBEHHBIMU, YTOOBI 3aMHTEPECOBATh CTPEMAIINXCA CHU3UTH CBOU
U3/IepKKU TTpou3BouTenelt B Anonuu. 3a nepBoe Aecatwiervie XXI B. B KuTa-
CKOM 9KCIIOPTe 3aMeTHO YBeJIUYWIACh 0J TeXHOJOTUUECKHU CJI0XKHBIX IIPOMe-
YKyTOYHOM NMPOAYKLINH U KOMIUIeKTytomux: eciv B 2000 r. oHa coctasisia 30%,
To B 2009 r.— y2ke okosio 50% [2, p. 88]. TOT dpakTOp B COUETAHUM C IIPEbI-
AYIIUM DIPUBOJUT K OecrpelrieIeHTHOMY POCTY TOPTOBJIU IIPOMEXKYTOYHOMN ITPO-
aykuuedn mexay Anonveit u KHP. [To ganasiM IDE-JETRO, B 2009 1. 60see AByX
TpeTel AmoHcKoro akcnopta B KHP u 60s1ee TpeTH KUTaMCKOro aKcropTa B fAmno-
HUIO COCTaBJIA/I IPOMEKYyTOUYHbIE TOBAphl, KOTOPbIE BIIOCAEJCTBUU HCIIONb30-
BaJIUCh B POU3BO/ICTBE HA TEPPUTOPUU CTPAHBI-UMMopTepa [2, p. 89].

B-TpeThuX, MOBBICKJICA YPOBEHb KMU3HU CPeJHECTAaTHCTUYEeCKOTO KUTaMIa,
U ceifyac OH MOXKET IT03BOJUTh cebe MpruobpeTaTh BHICOKOKAYeCTBEHHYIO ATIOH-
CKYIO TIPOAYKIUIO — 3TUM OOBICHIETCS PACTYIINH 0O0beM MOCTAaBOK IOTPeOU-
TeJbCKUX TOBApOB U3 fNOHMK B MPOTUBOBEC MPOAYKIMWU IIPOMBIILIEHHOI'O
Ha3HaveHUs. [Toka ux 0/ B ATIOHCKOM aKcropTe B KHP oueHb Mana (He Gosee
5% B 2009 T. [2, p. 89]), oAHAKO MOKHO OXXHU/JATh €€ YBeJU4YeHHEe B CBA3U
C pocToM 06JIarOCOCTOSIHUSA, MOTPeOHOCTEN W WHAWBUAYATU3ALUU TPEATIO-
YTeHUN KUTAWCKOro HaceleHudA. B kpynmHeWmnx ropogax Kurasd — Takux kak
IsubwxkaHb, ['yaHuwkoy, Taubl3uHb, [[lanxai, [TlekruH, YxaHb — JOXOA HA AyLTy

3 Tpu pacyeTe MHAEKCA B KAUEeCTBE TOBAPHbIX TPy Obln MCMONb30BaHbI KaTeropuy TOBapoB
CTaHOAPTHON MeXAyHApOLHOI TOProBoi knaccudukaumm OOH (SITC) nepBoit peaakLmm ¢ 3-3Ha4HbIM
KOJOM.
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HaceJieHNUA y:Ke npesslinaeT 10 ThHIC. LOJII., a XKUTEIU IPUBBIKINA K BBICOKOMY
YPOBHIO KU3HU U 3aUHTEPECOBAHEI B JOPOTUX TOBApaxX CErMEHTA JIFOKC.

OnucaHHasA BbIllle HOBAasAd MOZeIb [BYCTOPOHHEW TOPrOBJIM IpeAIosaraeT
OOJIBIION MOTEHIMA JaJbHEHIIEro paciiupeHuss obMeHa MPOAYKIUEH OAHUX
Y TeX e OTpacjel Mo Mepe MOBBIIIEHNUA YPOBHA TEXHOJIOIUYECKOr0 Pa3BUTUA
Kuras. [l cpaBHeHUA: UH/IEKC BHYTPUOTPACIEBOM TOPTOBIU MexAy AnoHuein
1 OoJsiee TEXHOJIOTUYECKHU Y SKOHOMUYECKH pa3BuToH, Hexxen KHP, Pecry6u-
kot Kopeeti Ha 2015 1. cocTaBinset 54,2 [5].

MTak, c yueTOM U3MeHEeHUI B UHBECTUIIMOHHOU CTpaTernuu ANOHCKUX KOM-
nanuii B KHP B cpeziHeCcpo4YHOI TepclieKTUBe MOKHO IIPOTHO3UPOBATh COXpaHe-
HUe o6beMa ToOBapoobopoTa (B peaTbHOM BHIPAKEHUM) Ha TEKYIIeM BBICOKOM
yPOBHe 6e3 3HaUMMBIX KOJIeOaHUH Zja)Ke B YCJIOBUAX SK30T€HHBIX IIIOKOB, 8 TAKXKe
yBeJIWYeHUe [0 TOPTOBJIM TEeXHOJOTMYECKU HEeOZHOPOAHOU IpOAYKIMeM
OZTHUX U TEX K€ OTPacJiel B CTPYKTYPe TOBapoobopoTa.
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Korosteleva M. *

The impact of Japanese FDI to China on the Dynamics
and Structure of the Bilateral Trade

In absolute terms, the Sino-Japanese trade has a great weight in the world
economy: in 2015, the trade turnover between the two countries amounted
to about 270 billion dollars, which was less only than the merchandise trade
between the US and China, the US and Canada, the US and Mexico.

The Japanese-Chinese trade rapidly expanded in the first decade of the
21 century. High average annual growth rate between 2000 and 2008
(17.2 per cent) is comparable only to the same indicator for the 1970s, when,
after the establishment of diplomatic relations and the conclusion of a number
of international agreements between Japan and the PRC, their trade turnover
increased on average by 27.4 per cent peryear [3]. The trade growth at the beginning
of the 21° century occurred against the backdrop of the gradual restructuring of
the two economies and changes in the patterns of their foreign trade.

Foreign direct investment in the Chinese economy ensured a general
improvement in the skills of the local workforce, an increase in the share of
medium-technology products in the Chinese exports, technology transfer and,
as a consequence, the growth of the technological level of Chinese companies.
The growing competition between China and other East Asian countries in the
production of cheap finished goods forced Japanese companies to focus on
the development and production of finished and intermediate products with
high value added. The most labor- and resource-intensive stages of production
remained outside Japan. The changes in the export specializations of Japan and
China created the prerequisites for accelerating the growth of merchandise trade
between them.

At the same time, only the activities of Japanese companies in China made it
actually possible to achieve such a high growth rate of the Sino-Japanese trade.
While Japanese companies were expanding their business to China, opening local
affiliations and establishing contacts with Chinese firms, the supply of products
from China to Japan and from Japan to China was increasing dramatically. If we
compare the annual flows of Japanese FDI to China and the trade turnover, we
will discover similar trends. The growth of both indicators since 2000; then
the slowdown in FDI growth in the second half of the 2000s and the decline
in the trade turnover in 2009; the return to pre-crisis levels by the end of the
decade; and finally the reduction in the investment and turnover after 2011 (see
Figures 1, 2). The correlation coefficient between the growth rates of these two
indicators has a positive sign, and its value is 0.51.

* Korosteleva M. - National Research University “Higher School of Economics”, lecturer Institute of Far
Eastern Studies, RAS, post-graduate student
maridemina@gmail.com
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Figure 1
Sino-Japanese merchandise trade, million dollars, 2000-2015 [3]
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Figure 2
Japanese FDI flows to China, million dollars, 2000-2015 [3]
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The structure of the Sino-Japanese trade in the 2000s also shows that the
growth of the bilateral trade is primarily due to the activities of Japanese companies
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in China. The Japanese exports were dominated by capital and intermediate goods
(more than 80 per cent in 2009 [2, p. 88]), sent to equip and supply Japanese
affiliates in China. Consumer goods, including durable goods, produced by
Japanese factories in China, covered the largest share in Japanese imports.

Based on the assumption that in the past decade Japanese FDI to China
determined the upward trend of the bilateral trade, this paper suggests using
the latest statistics on Japanese FDI to China to predict the dynamics of the trade
turnover in the short and medium term.

The statistics shows that from 2013 until present Japanese investments in the
Chinese economy have declined in absolute and relative terms, and in 2015 their
value fell to $8.9 billion, which is only 6.8 per cent of all outward Japanese FDI
flows against 12.7 per cent in 2010 [3]. In 2013 Japanese FDI to ASEAN countries
were 2.5 times more expensive than Japanese FDI to China, for the first time in
the last decade, and in 2014 this gap had even increased [3].

Moreover, since the mid-2000s the sectoral structure of Japanese FDI to
mainland China has changed. The amount of investments in the non-production
sector has been growing rapidly; finance and insurance, wholesale and retail has
become extremely attractive for Japanese investors.

The decrease in Japanese FDI flows to China is expected to have a deterrent
effect on the dynamics of the bilateral trade. The shifts in the sectoral structure of
Japanese investment to China in favor of the tertiary sector will also constrain the
growth of the merchandise trade, as most of the enterprises aimed at providing
various services for the Chinese, unlike manufacturing enterprises, do not need
regular large supplies from Japan.

On the other hand, the impressive amount of Japanese FDI stock in the
industrial sector of the Chinese economy ($72.4 billion in 2015 [1]) and a large
number of Japanese manufacturing affiliates in China require supplies of capital
and intermediate products from Japan. Therefore, the probability of sharp falls
in bilateral trade is reduced, all other things being equal. For the same reason,
even if the Sino-Japanese trade shrinks due to the negative impact of exogenous
crises, the recovery is quick enough and the graph of the bilateral merchandise
trade resembles a U-shaped curve.

To illustrate this statement: in the large-scale demand crisis of 2008-2009
Japanese exports to China in real terms recovered in a much shorter period
than global Japanese exports (see Figures 3,4). The exports of key product
groups (chemicals, general machinery, electronics and electrical equipment,
automobiles) from Japan to China in constant prices reached a local minimum
in January 2009 and returned to pre-crisis levels in December of the same year.
In the meanwhile, Japan’s real exports to the world recovered only in mid-2012
after the minimum recorded in January 2009. Such a rapid rebound of Japanese
real exports to China is due to the fact that affiliates of Japanese companies
in Japan and China form international production networks with established
channels of procurement and supply, and therefore the trade between these
firms is easy to freeze and to resume.
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Japanese real exports to China (in 2005 prices), billion yen, Jan. 2005 - May 2012.
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Source: author’s calculations based on [3], [1].

Japanese real exports to the world (in 2005 prices), billion yen,
Jan. 2005 - May 20121,
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' Note: when compiling Figures 4, 5, real exports were calculated for 4 main product groups: chemicals,
general machinery, electronics and electrical equipment, automobiles. These product groups account for
about two thirds of Japanese exports to China. The relevant export price index was used for each product
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The vigorous activities of Japanese companies in China combined with the
Chinese technological catching-up not only affects the dynamics of the bilateral
trade, but also leads to qualitative changes. Previously, before the beginning of the
2000s, Japan sold high-tech manufactured products (mainly general machinery)
to China, and in return received raw materials, materials that had undergone only
initial processing, and products of labor-intensive industries, which means that
the bilateral trade was based on the classical Heckscher-Ohlin theory. However,
at the present stage, both Japan and China supply each other with high-tech
finished products (for example, electrical equipment, pharmaceuticals, medical
equipment, musical and recording equipment) and medium-tech intermediate
products. Countries are increasingly exchanging products of the same industries,
which is reflected in the growth of Grubel-Lloyd index. The Grubel-Lloyd index
is calculated by the formula:

_ &+ M) — XIX; — M) x 100

B T + M)

where X and M, denote the export and import of commodity i respectively. If
the index is equal to 100, then the level of intra-industry trade is maximal; if the
index is equal to 0, then countries buy from each other those goods that do not
export themselves, which shows an inter-industry trade pattern [4]. In the case
of Japan and China, the level of intra-industry trade is growing: Grubel-Lloyd
index? was 31.7 in 2000, 37.3 in 2010, and as high as 43.7 in 2015 [5]. These
changes can be explained by a number of reasons.

Firstly, the growth in the level of intra-industry trade between the two
countries is largely due to the activities of Japanese manufacturing affiliates
in China; most of the international trade appears to be intra-firm trade, and
subsidiaries of one parent company in two countries exchange technologically
heterogeneous products of the same industry. Quite often, the following strategy
is used. Components with high value added (for example, monolithic integrated
circuits or automobile transmissions) are delivered from Japan to the plants in
China, and after the assembly, finished products are exported back to Japan.
According to a number of international classifications, technologically complex
components and finished products belong to the same industry, and therefore
statistics reveal intra-industry trade.

Secondly, raw materials and low-technology goods from China are losing
their price competitiveness, while semi-finished products are of sufficient quality,
which makes interested Japanese producers seek to reduce their costs. In the
first decade of the 21% century, the share of technologically advanced parts and
components in the Chinese exports has increased significantly: from 30 per cent
in 2000 to about 50 per cent in 2009 [2, p.88]. This factor, combined with the
previousone, leads to an unprecedented increase in trade in intermediate products

2 3-digit commodity codes of the UN Standard International Trade Classification (SITC) Rev.1 were used to
calculate the index.
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between Japan and China. According to IDE-JETRO, in 2009, intermediate
products accounted for more than two thirds of Japanese exports to China and
more than a third of Chinese exports to Japan [2, p. 89].

Thirdly, the standard of living in China hasrisen, and now high-quality Japanese
products are affordable to many Chinese. This explains the growing volume of
consumer goods exported from Japan. So far, their share in the Japanese exports
to China is very small (not more than 5 per cent in 2009 [2, p. 89]), but we
can expect it to increase due to the growing prosperity and individualization of
Chinese population preferences. In the largest cities of China—such as Shenzhen,
Guangzhou, Tianjin, Shanghai, Beijing, Wuhan — per capita income already
exceeds 10 thousand dollars, and people are accustomed to a high standard of
living and are interested in expensive luxury goods.

Based on this new model of the bilateral trade one can anticipate further
expansion in the exchange of products of the same industries as the technological
level of China rises. Just for comparison: Grubel-Lloyd index for Japanese-Korean
trade was 54.2, for Japanese trade with Singapore —60.1 in 2015.

So, taking into account the changes in the investment strategy of Japanese
companies in China, in the medium term one can expect the preservation of
real trade values at the current high level without significant fluctuations, even
under exogenous shocks, as well as an increase in the share of technologically
heterogeneous products of the same industries in the merchandise trade.
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