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14HHOBAIII|OHHAq AEqTEnbHOCTb B PETilOHAX
Br.rrbrx perr4oHoB Poccttu. B perraoHe HaxoAflTc.f, ABa
I,ICCJIeAOBaTeIbCKITX yHI{BepCI{TeTa Ir HeCKOJIbKO TeX-
Hur{ecKux yHrrBepcr{TeroB, 6orlruue uHAycrpr{a-rrbHbre
Kopnoparlrru He$rexlrnrravecKoro u anronao6uaruoro
KJracrepa, orHocrrre,'rbHo pa3Br4rarr uH$pacrpyrrypa
noAAep)KKr{ TexHororuqecKr4 opr{eHrLrpoBaHHbIX KoM-
naHlrii. llosrolry B cr{ny orMer{eHHbrx errxle oco6eH-
Hocreii perlroHa orr{erruBo npoc,'rexr{Baerc.s Bo3Monr-
HOCTb sKCTp a\O Jrtrr\UV pe3y,TbTaTOB noryr{eHHbrx no
H uxeropo4c xoit o5 nacru Ha Apyf r{e rexHoJ'rorurrecKr.{
pa3BIITr,Ie peIXOHbI CTpaHbI.

2. Aeroprr crarb\r BxoArrnn B rrccneAoBarenbcKyro
rpynny, Koroparr v3yqaJra c Mrur ro 4exa5pr 2014 r.

$axropu, Bnr{sruurre Ha pa3Br{Tr{e uHHoaaqnoHHor)i

Ae.rrre.rbHocrr.r e Huxeropo4crcofi o6nacru B paMKax
IpaHra, rolyrreHHoro or HZY BIIIS Huxnuri Hoe-
ropoA. B peey,rlrare erorl pa5orrr 6lr,u.r HaxonreHrr
pa:Hoo5pasHrre nHQopMaur{oHHbre Mareprra,'rbr,
rlo3BoJltlouue npolr3Becru Kar{ecrBeHHufi aHarr4z
Ptr4C Hlrxeropo4cxort o6nactv. Xorerocl 5u or-
AenbHo oTMeTr{Tb Ba}cHoe B oTHoITIeHI{u Kar{ecTBa
npoBeAeHHoro r{ccneAoB asus o6 cr osre.nrcrno. B
rrccJ'reAoBare,rbcKyro rpynny BXoAr.rna npoSec c op
us Be,'ruxo6 pvr aHuv f,vna Bvnr xuc ( yHun epcurer
IIIeSSunaa), Koropa^fl npr{HrrMarra aKrr,rBHoe ) {acrrre,
KaK B I{Aeo.[orurr [poBoA]rMbIX rrccJ'Ie4onaHutt u co-
CTaB,'IeHI{LI aHKeT An.rr OIpOCOB, TaK I{ B aHa"lIII3e CTa-

TUCTUIICCKUX 1'1, AHAJI'IT'TqECKIIX TAHHbIX HACTO,SUEIO

ucc,'IeAoBaHIr"s.
3. Y aeropa Hacro.srqert pa5oru ecrb MHoro.rrerHr{e

KoHraKrbr (c 2008 r.) c uHHoeaurroHHbrM 6uzsec-
cooSlrecreona e Huxeropo4cxofi o6nacrv., Koropbre
ycraHoBrrJ'rr4cr 5aaro4aps paaBxrr{ro MeAxarrpoAyKTa

Anfl BeHrrypHbrx rrHBecropoB, B KoTopoM aBTop HacTo-
auleii 4uccepraqr.ronuofi pa5orlr .ssn"sercfl r{BAare,'reM

rr uraBHbrM pe4axropou (xypHa,r 4"rra 6r{3Hec-aHreJroB
LI BeHrrypHbrx Sou4oe <,The Angelinvestor'>, Huxe-
ropoac Koe nprnoNeHne).
Bonpocrr aHKer, Koropbre r{crroJrbaoBarncb B uc-

c,'IeAoBaHr4r{, cooTBeTcTByIoT Ilen.fl M u 3aAarIaM IICCJ're-

AoBarenbcKorl paSore. Boupocnnnr.r B ueJroM Haue,TeHbr

Ha zsyqeHr.re npr,rpoAbr Qupnarr, ee Bo3pacra 14 c'rayulr
pa3Br.{rrr,fl (or z4en 4o paau.rrori craauv). Oco6eHHoe
BHI,{MaHr{e 6u"rro o5pauleHo Ha u3yr{eHue npupoAbr r{H-
HoBar{r{oHHbrx npoqeccon lr 6aplepoB AJr.rr palBurLrfl.
uHHoeaquii. PecnoHAeHraru 6lr,'111 3aAaHbr Bonpocbr B

coorBercrBrre c n.rrrrrypoeHeeort rxKaJroit "rlar?rcepra 4la
orIeHKr{ Sarcropon, Br'rr{grcuux Ha r4HHoBaurroHHyro Aefl -

TeJIbHOCTL peCnOHAeHTOB.

lI epe4 HaqaJroM c6opa r.ruSoprraaqr.rr4 r{ccJreAo Ba-
re,rrcrofi rpyrroii, 6ur onpe4eJrreH cnr{corrHtrrt cocrae
yrracrHl4KoB r{ccJreAoBaHl4.fl B perlroHe. B cooreercrer4r.r
c oQuquamuoii rzH$opuauner)i B perrroHe uaxogarcx 7
perr4oHanbHbrx opraHr43aqufi, rcoropbre Moryr 5url or-
HeceHbr K r{HHoBaur4oHurru/rexHo,TornqecKuM 6usHec-
raHry6aropaM, cpeAr{ Koropbrx ecrb yHrrBepcrrrercRrrr"r
Suanec-r.rury6arop yunnepcrrrera HHfy unr. H. LI. Lo-
6aqeecKoro. !,rx o5aer.reuvm c6opa uuSopnraunrr rrlr
oSparqa,rucb K pyroBo AwrentrM DTr.rx yqpexJeHrrr"r.
Ocuoeua.g 3aMr{HKa 5t;na n orHottreHrrll Bo3NroxHocrrr
np.f, Moro KoHraKra c KoMrraHr{"fl Mrr-pe3r.rAeHrarrrr. Ha-
npIrMep, pyKoBoAurenr4 yHr.rBepcr{TercKoro 6uaHec-

uuxy6aropa uplr HHfV uu. H. 14. JIo6a'reacKoro or-
Ka3arrn Hal,r e coAeitcrBnn no,'ryqeHr{fl KaKr{x-,ru6o xou-
TaKToB c pe3rrAeHTanrlr 5neHec-uHry6aropa, cocJraBrrrr{cb
Ha 3arpyxeHHocrb KoMnar.vfi. v orcyrcrBr{e r{HTepeca
5usuec-uuxy5aropa u ero KoMrraHufi e nponoAr{MoM rrc-
cJreAoBaHrrr{ . tr42 6 peruoHairbHlrx 6usHec-nnry5aropoe
ece 5zsHec-uHry6aroprr col'racr{J'rrrcb rrpuH.trTb yr{acrue
n c6ope aHKer y KoMnaHnfi-pesu4eHToB, oAHaKo rrpflMoro
Aocryna Ao rcouuaunrl-pe3rrAeHToB no/ryrrrdrb He yAanocb.

Ans uenefi cpaBHeHn.s npr{poAbr r4 ypoBH"rr ycraHoBireHlls
MexopraHrr3arlr4oHHbrx cB.qserl u xoonepaqnu 5nru paso-
c,TaHbr aHKerbr KoMrraHrl"f,M Manofo rr cpeAHero 6vsneca
( MCE) HlrNeropo4cKoro perr.roHa, Koropbre HaxoA"fl rc.rr

eHe uHxy6aqr{oHHbrx crpyxryp.

IlpoQuar pecrroHAeHroB aHxerrrpoBaHrrfl

Cor,racHo HarrpaB.rreHr{sM rrcc,TeAoBaHufl , Koropbre
Mbr ynoML{Ha"TII B Haqa,'Ie, AaHHbIe aHKeTIIpOBaHIIf IIOKa-
BbrBalor ro, KaK KoMTIaHLIu-pe3I{AeHTbr e3aurro.ler"rcrBylor
c rexHonapK arnm / vnxy 6 aropaMu rr Apyrrrrrr I Q r rprrauu,
u l4crloJrb3yror cepBxcbr rr Aocryn x Heo6ro.trrrrbrM pe-
cypcaM. B ra5,r. 1. npe4crae,reHu lpoQrr.rrr norrnaulrii
pecnoHAeHToB, BKJ'rloqag Ko,Tur{ecrBo pa6orHttroe, nos-
pacr KoMrlanvfr. w ypoBeHb rrx pa3Brrrrrfl. II: noryveu-
Hbrx AaHHIIX BIIAHO, r{TO OKOIO ro.roBrrHbr nOrrnaHtrfi
pecnoHAeHroB MoJroAbre Slrpuu B Bo3pacre rreHee 6 aer,
a raxxe KoMnaHurr paHHrrx cratrrri pa3Brrrrur. flprrHunaaa
Bo BHLrMaHrle, qro ocHoBHaiI po-rb \Ie\aHr3\Ia ttHxv6auuu
cocToI{T B rroAAepxaHllu IIHHOBailIIOHHbII KO]tfraHr{I{
orreHb paHHux crap.vit,6rr.ro o,r.ruaerro o6Hapy)Kr{Tb B

uuxy5aqr.roHHblx crpyxrvpa-r 6o-rnme xorrnanrait Ha rro-
ceeuort cr a1rrr4 pa3Br{rr rs.

CoSpanHue AaHHL,re o5 orpa c-reeoil npr.rHa4nexHo-
CrIr KoMIIaHLIii pearrreuroe rraF,.-6aUrrOHHbrx CrpyKTyp
rpv6nvsvtellbHo r\Io,'I\Ho pa;re-rrrb Ha -lBe rracrlr - aro
rrpor43BoAcrBeHHbre rr ce;l5r:irrbrii cexrop. llpuueu
AoJIs npor.r3BoACrBeHHbtr xour-a-"ilr ji cocraBJr"fl er oxo,To
60%. Hau6 o,rrbrrr rr \r rur acreF', rr,:r riz3alcs I T - xnacrep ( 7
xounaHtrtt - 3 Qrrprru-p-iii*enra rr 4 Hepesn4eHra).
llpoueno4crBeHHbre Ko\ma.rrr1 irpe-lcraB.-reHbr rrrupoKr{M
cneKTpoM aKTIIBHOCTil r:'; -p,:rlt.lBO:ttre.refi HoNefi ao
npor{3BoAl{Te.reti .rartn lHeBHr,rfr:r ceera. K cepBl{cHbrM
KOMIIaHLLfl lI \IO,.I\I{O C|TH et-:i I hi{:'trlC\-.1bTaULtOHHbIe KOM-

rralurrr, SrrHaHcoenil ce:arrc. rl.Spa3oBarenbHbre r{ Ap.
ycnyfu.

K coxaneurrrc. lc'.r-g r:rTB€Tr:rB Ha Bo[pocbr, cBfl3aHHble
c rrrrrolr rrHnoeaurrii ,:xcHoerrorio 5rr:Heca. 5rr.ra o.reuE,

HIr3KoI"I (<50o,,, ). Hecrrolpx Ha ro. rrro no,rvqeHHble
,IIAHHbIC IIO 3TO\II BCIIIPOC\' HC BIIO.fHC PENPE3CHTATVB-
HEI. OlHaI..O [O.11-qeHHb]e Ha\III JaHHbIe IOBOp'T, rITO

6o.rrrurrucreo @rrprr pa3BrrBaror HoBbre npo4yrrrr (13
Qrrprr rr: 10. roropsre orBeru,'rrr Ha sry rpynny Bonpo-
con) rr 6o.rrmrrucreo rr3 Hr4x .sBJ'r"flrorcfl pe3rrAeHraMr4
re\Ho[aproe 6rreHec-nHxy6aropoe. B ro ]Ke caMoe
Bpelr-s B orHorrreHr{rr ypoBH"rr uuHoeaqnfi (<<Honrre 4,ra
F.o\{rraHrrrr> nporrrB <<HoBbre Anfl pbrHKa>), Soar,uraa
r{acrb Ko}IIIaHutl oreerllJ'Ia. qro IrHHoBaIrI4r{ .qBJ'I.fl Ior -
cfl HoBbllrr4 An.g KOMIIaHI4U, U OI{I] He Br4A.rrT CBt3r{ IrX

)'poBH.fl r{HHOBarIr{OHHOCTT{ C BOTTpOCOM O pa3MelleHr{r.r
B rexHonapK e / 6nznec-unxy5arope. 24 pezugeura u 49
Hepe3r{AeHTa orBerrrru, r{To r{HHoBaIIu[ ux KoMI]aHLIu
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14 H HoBAql'loH HAq 4EgrEfl bHocrb B pEr-iloHAx
Ta6,nwua 1

flapauerpr,r rounanvrr? pecnonAeHros a HuxHer4 HoeropoAe

\leuee 1 ro4a

I 6,rer

Crr,rure 10 aer
Bcero

Craattgvaen

Llocennaa cra4raa

Craryts

Craaua

Cral.us

Brero

J6-50 pa6oruraxoe

Cnuue 250

:rflY)Tlfl HOBr,rMr4 l.Jrfl rrx KoMnaHrzfi. To,rlro o.rlHa r43

POIXCHHbIX KOMNAHI{IZ 1AflBl1'.j|lA, I{TO UX IIHHOBAIf]j1.I4
:rrroTcfl HoBbrMH A,'r"rr Bcero Mr4pa. B peSyJrbTaTe aHa-

obrJro npr4H.fl To perxeHr4e rrpoAoJ'rn{}rTb Aa"rrbHefi rxee
eHxe npoeKToB KOMnaHr,rr?.

TpanaarqnoHHbre Barparbr r{ peayJrbrarbr
I{HHOBAUIIOHHOfi NEfl TCTbHOCTI,I

B oAHolr.r us BorlpocoB aHKerbI, KoMnaHrrI{ yKa3brBaJlr.r
y uux 5rr"rr o6telr npoAax HayKoeMKr4x /vnnona-

Hbrx roBapoB Ir ycryr B o6rqena roaapooSop o-re,%,3a
ufrt2013 r.>. B 4pyrovr Borrpoce SbrJro npoBeAeHo

teAoBaHne IIo oIIeHKe <<OoT,eMOB TpaH3aKUUOHHbrx 3a_
Ha ocyuecTB./reHr4e r4HHOBar{uoHHorl Ae.sTenbHocTrr.

f,poqeHrHoM BbrpaxeHr4r4 K O6qeMy o6telry 3arpar
ts_Jnpuflrmi4 B rerreHr4e rrporxr'roro ro4a (2013)>. Ha

Hr{II OTBeTOB Ha 3TI4 ABa BOIIpOCa aHKeTbI IrO.flBI4-
BO3MOXHOCTb rlpocJleAr4Tb B3aIIMHbIe CB.rr3I,I MexAv

u npoAa)K rrHHOBaUrrOHHbrx roBapoB Ir 3aTpaTaMH
BeAeHVe r{HHOBaTIITOHHOII AetTerbHocTtrr, a I4MeHHO

ur4oHHbrx 3aTpaT npeAnpusTr4 14.

.]aa rle,rerZ ilpo BeAeHr{.rr crarucrr,rqecKoro aHaJrrr3a
pa3 oTMeTr{M npo$u,rn KoMnaHr{fi-pecfroHAeHTOB,

Ba.fl oco6eHHoc'rr4 r4x AesTe"rrbHocTr4. Bcero B trpo-
fe r{ccJ'reAoBaHvfl, 6blJro onpolreHo g4 xowt.ranwt,

roropux 28 xoMrraHrrfi - pe3r4AeHrr,r rexHonapKoB.
orrepeAb KoMnaHrrr4-pe3rrAeHTbr pa3AeJreHbr Ha 1 1

]IOTI4qECKIIX KOMTIAHI,Ifi Ir 1 7 HETCXHO.IOII4IICCKUX

0 0,1 0,2 0,3 0,4 0.5 0.6
gom npoAax HoBorc ToBapa

Puc.1. SanucrrMocrb rrpoAax HoBoro roBapa
oT TpaH3aKrIr{OHHbrX saTpaT

B orHorrreHrru HllOKP. Kolrnanuu, B Koropbrx 3arparbr
Ha HI,IOKP raK BHyrpeHHr4e, raK r4 BHeruHIae 5brnr4 paBHbr
Hynro 6br"[u oTHeceHbr K HeTexHo,ToruqecKrrM KOMrraHr,t.sM.
B orHorueHur4 ocraBrrrr4xcg 66 xouuaHzit Hepe3uAeHToB
COOTHOIIICHIIE TEXHOJIO|IIIICCKUX II HCTCXHOJIO|IIqCCKI4X
xonrnaru.rrl cocraBr4./ro 27 nporun 39, cooreercrBeHHo.
Taxlru o6paaonr, o5lree KoruqecrBo rexHoJ'rorrrqecKlrx rr
HerexHoJ'rorrrqecKr{x KoMrrauurl a 4nyx rpylnax cocraBr4Jro
38 nporlrn 56, cooreercrBeHHo. llpunzlraa no BHrrMaHrre,
rrTo I{3 11 rexuo"rrorzqecKnx KoMuaHr.rfi rexnorraDKa ToJrr,-
Ko 3 lrMe,Tlr orrbrr npoAax, a B [poeKToB oKa3ulrrrrcb Ha
AopbrHorrHorl craluu. lloeronay rae 38 rexHororlFrecrux
rolrnaunfi ro,rlro 28 rznaetx pbrHor{Hr,Ie craAr{rr pa3Brrrnfl
c orrbrroM or 1 ro4a v 6onee 10 aer.

I{e,rs crarrcrtrr{ecKoro aHalwr3a cocrotJra B Korz.te -
creenHort oueHKe B3ar4MHbrx cBg3efi Mex,4v BHaqeHu.sMu
oTHOCTTTeJ'rbnrrx oSrelroB rrpoAax rrrroouq"ornur"
TOBapOB 14 OTHOCI4TeJIbHIIMII 3aTpaTaMr4 Ha BeAeHIIe I4H-
HoBar{uoHHor? 4eareatHocrr{, a uMeHHo rpaH3aKuzoHHbrx
3arpar tpeguptr;arufr.

OcnoeHlrM MeroAoM c-rarucru,qeuroro aHarrrsa 6brJ,r
ucrro,rb3oBaH MeroA Har{MeHbrrrr4x KBaAparoB (MHK). B
xoAe rrccJ'reA oBar'vtr ceaserl lrex4y rrapaMrr [epeMeHHbrx:
AOJrU npoAax r{HHOBaUZOHHOfO TOBapa u [oJrr4 TpaH3aK_
IlrroHnbrx 3arpar, 6trnunafiAeHbr - np.flMarr perpeccz.s u
roaQQuqlreHr Koppe/r.sqlrur llupcoHa. B cooraercrBLrrr c
flor'r)/r{eHHblMrr p$yJTbraraun 6r,ra no;ryreH xoes$zqzeur
AerepMrrHarlkrvr, T. e. netfilvuua o6rqefi eapuaqr4rr npo.4ax(
r{HHOBarIr{OHHOTO TOBapa oT pa3MepoB TpaH3aKrlrroHHbrx
3arpar.

Wz puc 1. oueen4no noBeAeHrre JruHurr,rrHefiHofi
perpeccr{u g : a+ b x. Pac.rer roxasareaerl HaKJ,roHa J,rr.r-

Hefiuofi perpeccuub neecMeureHr4e a or Hy,renor? orMerKr{
onpeAeJreHbr cJreAyroulrrMra Qoprr,ry,ranau:nnn

,2tia;-2",2a,
,^_ i:7 i:l i:I
- --,,------ 7---J-,

n).x?-i)r,)'i-' \,'; '/
nn
2at-b2rn

^ _ i:I i:I
n

(1)

t Ie n: 28 - Ko,'IrrqecrBo rIHHoBarII4 oHHbIX TexHoJ,Iotplqe-
cxrrx KoMrraHr.rfi, yvacreyrorur{x B crarncrurrecKoM aHa-
ru:e. 3Ha.reHLrfl AJrfl. xoe$SraqueHroB perpeccuu 6snn
noJ'r) reHbr cJTeAyrour4e: a:0,1 v b:0,99.

Tarrzir,r o6pasonr, BbrpaxeHue AJrfl nr4lefrHofi perpec-
cr4v npuHrrMaer c"rr eAyro q uit nn g:

0,9

5 ^^! u.b

o u,c
s

E U'J

E ^.
0
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(2)

Cta4ua xu3Hennoro uuKJra

uw no npmSIlaKy rrpoBeAeHnfl. n 3ATpaT KoMrraHrrrl
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a : 0,I + 0,99 r.

B pa5ore An"fl pacrrera sHa.reHuii orxroHeHu.fl no ocl4

y or cpe4uefi BeruquHbl no orAeJrbHbIM 3Har{eHu.f,M fiepe-
MeHHbrx x 5u.n ucnorb3oBaH roa$QlruueHT KoppeJr"t{ur{I4

llraocoHa:

(3)

3Ha.{eHue roa$SnqneHra llupcoHa oxa3aJlcs paBHbIM

r:0,75. B ceoro oqepeAb xoa$SraqlteHr AerepMlrHaul{u
onpeAe,Tflerc.rr cireAyloruxM 3HaqeHI{eM'. 12 :0,56 t. e. 56%
o6lrreii Bapvaw4Lr rpaH3aKIIr{oHHbIX 3arpar.

llplrruevare,'rbHo, qro yr{acrHuKu rexHorofuqecKux
npoeKToB r{3 urlcra B, Koropble BbIrIre 6ltrru orHeceHbl K ao-
pbrHorrHbrM, B Bonpoce 23 aHxerrr nocraBnJru nporl{B Bcex

Br{AoB TpaH3aKuI{oHHbIX 3arpar HyneBble :ua'reHus. flo-
cKo,lrbKy ece B rpoercroB - gro pe3I'IAeHrbI rexHonapKoB
He rpyAHo npeAno,ronturb, qro rexHonaprc szfl.n va ce6tt
opraHusaurroHHbre Borrpocbl no ilpeoAoneHl,Ilo TpaH3aKurr-

oHHbrx 3arpar ronrnauuii-pe3uAeHroB Lr Ha orIpeAeJreHHoM

orarre ycneuHo cnpaBn"fletcx c erofi. saAa.{eit.
B oruoruenuu ocraBllrl{xcs 46 HerexHoJroruqecKl'rx

rolrnaHufi, u3 Koropblx 17 pealr4eHron u 29 uepesuAeHroB
5lr:Hec-uurcy6aropon, c.[eAyer orMerl{rb, rrro B nx rtpo-

AyKToBbrx noprQenax He orMerreHr'I HayKoeMKIle roBapbl.
Tarxe cneAyer 3aMerlrrb, r{To rpaH3arurloHHble BarparEI
STrr npeAnpr{,rrTr.rs He BbIAensIoT orAe,tbHo B ynpaBJTeHrre-

cKoM yr{ere. lloarouy crarl{crl{qecxttit aua,nus no napaM
<<vHHoBaurroHHnfi roeap - TpaH3aKuI{oHHbIe u3AepxKlr>>

He npoBoAr{Jrc"s.
Crarucru.re ct<uft auanv3 TexHoJloruqecKlrx KoMrIa-

Hnii or.rerruBo rroKa3brBaer 5ru:ryro x,ruHeiinofi cesst
MexAy cnoco5Hocrblo KoMrIaHueI)i cosAasarb HoBL,Ie

HayKoeMKr4e npoAyKrbl u Be,'II{trrrHaMLr TpaH3aKUr{oHHbIX

r.r3AepxeK. llplr.reu ara cB"s3b Srtrsxa r< ,urHefiuofi na
56% t . e. Ha Be.rrLIqHHy AerepMIrHauI{I4 B crarucrurrecKoM
MCTONC HAIIMEHbIU'{X KBA,4DATOB.

trIccaeAoeaHne MexaHr{BMoB coBAaHHs Ao6aereHHofi
crorrMocrll cucrerwofi 6ugHec-unxy6a4uu

Cor,racHo HseecrHoii KoHUeuItII. ocuoeuot't BKJa.il

MexaHr{3Ma vnxy 6aguv. B rexHo.-Io rllr{ec No}I 6t ts Hec e

cocror{T n o5ecue.{eHrrlr Aocryna xortuaHtrit-pe3Il.leHToB

K pecypcaM 6usneca 5es nareptraJlbHblx 3arpar U'5,221.
CoepeueHHrte [oAXoAbI I'I MexaHlr3Mtr uury5aqzu ue
ofpaHuarnBarorc.s To,TbKo rlpeAocTaB,lIeHIleM KOMITaHI'I"fl M-

pe3rrAeHTaM oSncHnrx nnoulaAeii r't re,'reKoMMyHI{KaIIrroH-

HbrMrr cepBr{caMrr, ceroAHfl pelxalorcq 3aAarrI'I co4eiicreux
KoMrraHrr.flM-pe3xAeHTaM B BeAeHIrLr Svzseca. Panee s
ra6t I 5u,ru npe4crae,reurr npoSI{JIIr KoMlraHuii pecnoH-

AeHToB, BKJrrorrafl KoJTurrecrBo pa6orHuxon, Bo3pacr KoM-

raHnii u ypoBeHb uxpalBur\ts. tr4s no,ryueuHblx AaHHbIX
BLIAHo, r{To IroJroBIrHa Korunauuii-pecIroHAeHToB - Mono-

4lre Qlrprr,ru B Bo3pacre MeHee 6.net, eK,ttoua"tl KoI\rrIaHI4L{

paHHr.rx cra1vrfi, pa3Brlns. Ilpnuuuaa Bo BHL{MaHne, qro
ocHoBHarr ponb MexaHLrsua uHry6aql{u cocrol{T B noA-

AepxaHr4u r.rHHoBaur{oHHbIX Kot{naHl{t{ [oceBHbIX ctagnfr,
5rr,ro oxuAaelto o5napyNxrn n uHxy6auuoHHblx crpyKry-
pax 6o,rlue xorrnautrui Ha craAl{r{ pa3Blrrrr.fl pre-seed.

B ro eperra KaK, B 5o.rnurttHcrne 3anaAHblx crpaH
rsarnroJer"rcretta ttHxl'5aropa I{ BHeITIHI4x naprHepoB
onpereir.rrrorcg KaK IICTovHIIK pocra II KoHKypeHrHoii cno-
co6Hocru xounaHnii-peslrAeHroB [9], pesy-nlrarbl Harlux
r.rccJreAoBaHurl ceuAere"'rbcrByror, uro trHry6aulloHHble
crpyKrypbr AeKJrapupyror, Ho Ha .4ene He cnoco5creyrcr
napTHepcTBy c BHerxHr4MLI IroTeHuIraJIbHbIMrr IrapTHepaMLr

(ra6"rr. 2 ). To,rrro ABe KoMnaHr{I{-pe3LrAeHra orBerI{.rI'I,
qro uMeror esanuo4efi crB\rtr c MecrHbIMt{ yHrrBepcl{Tera-
uu; o6e au.r KoMnaHuI{ Slrnlr oprauu3oBaHbl Ha nrlouaAKe
yHr.rBepcr{reroe ( spin- outs ) u yupe4Lrre,'Il{ arr{x KoMnaHLltt

no-npexHe\{v r{N{eroT orHorxeHl,Ie K SToMy yHr{BepclrTeTy.
Hecuorpa Ha ro, r{To coBMecrHbIe npoeKTbl co cropoHHl4-
r{rl opfaHll3aull.rr\rrr He fln.'Ifllorc.q oco6enno 3aMerHbIMI{
cpeAu pe3II.leHToB Te\HOrIapxon,/t rHxr-6aropor, 6orrtruuH-
crBo r13 Hrrx (16 rr:27 Qrrprr) oreerlt.rtt, r{ro cocroflr B

6trsHec-corp\'.rHIIqecrBe c leiIIeHTaIIIT LI nocraBUrIrKaMt'I,
r{ c Koir.rrerarrrr - pe3ll.leHTar{u ux nHxy6aropon.

B ueHrpe .rro6oro rtex$trpMeHHoro eaaul{oAeiacreus
HaxoAurcfl npouecc [ocTpoeHr{fl B3aI{MHofo AOBepu.q.
Hecnorpx Ha ro, r{To poccnr?cras gxoHoMI{Ka I4 ee 6usHec-
cpe.4a HC nbrra,q a 3a Mernbr e ti 3 M eHeHIla. e u e$opnta"tlHofi

Sopue esalrN{oAeiicrBl{"fl Bce etue AoM}IHI,IpyIor BHeIxHI{e

uexQupueuHble B3arrMoAeiicrer.fl [I0,271. B ro xe cauoe
BpeM.rr rpy[na uccneAoBare,teii orMe.{aer, rrro <<coBercrufi
crr{Jrb ueSopuaruHoro naexSI{pMeHHof o rIoBeAeHI4s >

rrpereprren cr{,'IbHoe r{3MeHeHI{e B HanpaBneHuu <. 3ana4-
Hofi naoAe;rz nrexQupueHHoro B3al4MoAeiicrells'> [B]. 3ro
o6cro.sre;mcrBo "fl BJlgerc.s iKu3HeHHo BantHbIM, rIoDToMy

AJ'rs MeHeAXepoB rexHorlapxoe/lrHrcy6aropoB Bcraer BaAa-
IIA CO3AABATb BO3MO)KHOCTV, IIPV. KOTOPbIX I{X PC3I{ACHTbI
Iror\rr yAoBnerBopr{Tb I{ opraHl'I3oBarb ue$opnla"'rtunre
B3aI1\ro.leI"ICTBIIs .f.-Is ue.ler? rrocrpoeHlrs armocSeplr 4o-
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OqeHrca B03Moxtnocrefi no sefeHtrro coBltecrHblx [poeKToB c BHeIITHII\r]I opraHI13aIIIIlIrrtl

H er es au N.f olert c reu.s Bcero E crl e:ar r rr o:e l"t ctnrre Bcero

PeguaeHrrt Hepesn4euru Pentoua-rsH sre lr HaurtoHa-rbH bre Mexavnapoariue
Pealuesrlr HeDeatraenrlr PesureHrrr Heoesrl[enrll

llocrasflruKlr 24 t0 34 0 1 2 13

K,ruenrrt r{ 3aKa3qI{KIr 11 4 21 o 8 1 4 29

Apvrue KoMrraH14rr 21 1 28 2 4 1
11

Bueuruue gKcfleDTbl 20 10 30 3 2 2 ta

VnuneDczreru 22 IJ ?1 2 7 0 o

HarluoHa,rrnrre ucc,,IeAoBa-

TC,'IbCKUC ODf  HI,I3AIINU

23 ta 40 0 3 0 3

Bo-nruue rrpoMbr]rIJIeHHbIe

IDEAfIDI{.flTUg

20 9 29 2 14 0 16
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Corpyre@o AocM Aooyn ( rc8HM 6reec. CoDya!recftocru{pyrow( irenaM/mmsul1eM xowanaM CApy{xMhdqpMaM{

ffi#,ill],' 
m@BMmbMnPoeGM

Puc. 2.Orleurca flapaMerpoB napruepcxofi ceru
ArTr KoMnaHu fr -peen4euroe

Beprr.s BHyrpu uuxy6aryarcHHbrx crpyKryp. TaKue uHuuua_
Tr,rBbr KaK rrpoBe4eHr4e conuecrnlrx 6z3Hec_Mepolp LrflTufi
lroryr cnoco6creonarl sroMy npoueccy [23].

Hecuorpa Ha orcyrcrBue Aer?crBeHHtrx aertcreufi a
trocrpoeHr4rr ueN$rapuenHbrx B3arrMo Aefi.crewfr. pffi ynb _

Tarbr Harurrx t4ccJreAoBaHrzli noxa:trnatror, qro Saxrop,
cr.ssaHurrrZ c Mecrorro,'rox{egrreM rexnonapxa/uuxv6i_
-ropa flBJrtrercfl sHaqrrMbrLr.r @arcropol.l , col1aroa\uM' no_
tro.rrHr{TeJTbHbre B03MoxH oc.ru AJtrr @upu_peau4eHToB.
^{.ua,rns upo6/reM B ypoBH.{x yAoBJrerBopeHHocTu floKagtuT,
sro Hara6omrunr? pa:pun na6ntogaerc" u uornaoxrroar"l<
ECCJ'reAOBarenbcKof o corpyAHr{yecrBa }r naeNsnpueHuoro
nsannro4eficrura. llpulrepbr, nonyqeHHbre B xoAe r{ccne_
-roBaHr4.{ rroKa3brBaror, vro odHapyjKeHa MrrHr4M alrbHas.
cIIHepII{.a Me;XAy KOMnaH]./.flM]1- - peSrtAeHTaMrr TexHonap_
xoe / vtnxy 6 aropoB. f, n a 6 o nuttuH c rBa rexH o napxon / urt _
ry6aropon flpouecc or5opa npoeKroB ocHoBaH Ha Kpr4re_
jrtt y cileurHorZ np es eH ra rlur4 u Aen [poeKra pyKo B o4crBy
nmy6aquoHnorZ crpyxrypu. K sHavlrulrrr,r $axropaM pa3_
ruTr{;r [poeKTa orHoc.flT Kar{ecrBo 6nsHec_raana rrpoexTa,
rrrrr u ypoBeHb rrHHoBauufi, plrHovHyro npr4BJreKareJrb_

rb npoAyKra lr r. A. OAHaKo AJr.s pasBv-rvrs. npeAlpu_
are,rrcxofi aKTr{ B H o crr,r rexH orrapxo n / nnxy 6 ar op on

fl,ra roro, .{ro5lr nporr3Becrz orIeHKy go6aaounofi
crorrMocrr{ BKJraAa Poccnrlcxux rexHonapKo n / nuxy 6a_
TopoB B Ae.fl TeJ'rbHocrr, ronrnaurzrZ _pes rlAeHToB Mbr noA_
roroBlrJ,rrr ra6t.3, B Koropyrc BKJIIorreHbI ocHoBHbIe co_
craBn.smruue lr $axroprr, Koropbre co3laror Ao6anaeHHvro
cror{Mocrb rrpoqecca unrcy 6a4mn.

Heclrorpa Ha ro, qro rpo5,reua Aocryla x oSucHlrlr
rrJroqaArM He .fl BJ'r.{JTacb xaroqenoii npod"nelrofi oflparll}r_
BaeMbrx nounauzr?, KoMrraHur{-pe:trAeHTbr BbrpaxaJrrr
yAoBJrerBopeHHocrb /ro5uuu pacilo,,ro)KeHuelr o$ncon
n a4MLrHucrparlreuorl no44epxxorZ: arrr ABa 

"rrarxa_TOpa, rAe ypoBeHb yAoBJreTBOpeHHOCTrr npeBocxoAr{n
3HaquMocrr, (ra6n.3). Koraa Mbr npocr{nu VrorrHr.rrb
BKJ'raA rexHonapxon/uHxy6a:ropon u pa:urr"e 6r.rcneca,
pe3r{AeHTbr orMeqaJrrr aAMrrHrrcTpar}rBHyro rro4AepxKy
B opIaHLI3aUwv 6yxranrepcKoro yrreTa r4 ropr4AurrecKyro
rroAAep)KKy KOMrraHr{,flM, a TaK)(e TpeHr4Hrr{ rro MeHeA_
iKMeHTy, BeAeHrre neperoBopoB: <<pa3MelleHr{e KoMrraHr{rr
e 6ueHec-ranxy5arope rroaBo./rr{r,ro uaruefi KoMrraHr,rr4 fro _

nyr{arb aKTyanbHyro uuSoplraqnrc rr BHeApeHr4e HoBbrx
npaKTxK e uaul 6usnec,r.

Pecnon4enrbr orMeyailu HelocraroT B ollbrre npo_
Be4eautr MapKerrr HroBbrx Mepolp msrufr u [poAaxax
KaK CaMbIe 3Harlr4Mbre [pentTcTBI{rr I'JIfl paSBWT]l1^rr nx
6uzneca. Oaxrn.recru arlr lpo6aelru, ,oay, drrrl orne-
ceHbr K rpyrrne naw6or'ee 3Haqr4Mbrx lpo6aeu AJu Bcex
Qlrpu-pesu4eHToB. Poeuo KaK rroMorrlb B 3anvcKe HoBbrx
npo4yrroe/cepBrrcoB u npo5,renrlr npoABrrxeHr.r fl, 6HJru
o6osua.{eHlr KaK KrlorreBble, rrMelourl{e orHorrleHl4e K
MecrorroJroxeHrrro rexHonapron/zHxy6aropon. B erofi
cBt3rr peciloHAegTbr orMeqar'rrr, rrro rexHora prcu / unxy _
5aropr,_r [peA"rrararor 6ecnaarHurt pR z percaaMy, qro
cnoco5crnyer nHsopulrpoBaHr.rro 6usHec-lood.u"lruu o
KoMrraHr4fl x rexHo[apKo a / unxy6aropon.

B crpaHax, rAe Koppynqrr.rr rr Henpo3parrHbre 6usnec_
orHorrreHrr.{.f, BJt.srorc.s xapaKrepHbrMr{ [ 1 0], npoepavHocrr
6nsHeca oueHnaaerca @lrprur"-par"i"rrrur" or"rru uur_
coxo. O4Haxo o)Kr{AaHr4fl pe.non4"rrron or trHxy6aropoB
He BrroJrHe yAoBnerBopeHlr (cu. ra6n.4) orKnoHeHr{e _
0,31. Hexoropbre yqeHbre yrBep)KAaror [ 15], vro uoao4r,re
Qraprratr r4cfrbrrr,rBaror He.4ocrarox AoBepru pbrHKa K rrx
KOMnaHr4rM r1 B sToM OTHOrrreHr4r4 penyTarlrl.fl 14 LTMIWAIK

5

0

M Drrrx crpyKryp Heo6xo4zuo 5url 5oaee
bHbrMr.{ K rrpoqeccy or5opa rrpoeKToB, yrrurbr-

B KoMnJII4MeHTapHocrI4 u s:all\aHofi AorroJrlH.f, eMocrl4
naut'rfr-pesuAeHroB Apyr Apyra (pnc. 2).

Ta6-rnua 3
Cocraea.fi rour{e flapaMerpbr 4o6an,renHofi crouMocrr4

|Io'nrrocrlroo6opy4oearrHlreo$rzctt.|4ccne4onane"nncxlre,ra6opa'ffi
AJI'I NPOI,I3BO.4CTBA MA"{bIMI,I ONbITHbIMI,I TAPTI4XIOT. Y4O6UOE TT,TCCTOIIOJIO)KEHI,IE

vlcc,re4onaHr're pr,rnxa. flolrorqb rrprr BbrxoAe Ha pbr'o. rz npoABuxeHr4e Houu,,. .rpo4liloiJ-
cepBrzcoB. Texrruqecrca-s noA4epxKa. Eusuec-rcoHcarrraHr. A4lttrucrparr,rB'a,r 

" 
6yra-rapan",

Ka. Aocryrr [poeKTa K rocyAapcrBeuHolry OznancnpoBaHr,rK)
'IIr'roruaq apenAa u Apyrfie cy6cuAr'ru, nouuxaroqxe 3arparr,r. H"roaouur" ar"ryrulzil*-'-

irbHbre eaKropbr rexuonapxa/anxy_ flpo:pavuocrl. Epen4/penyrarlux

Oaxroprr uaprnepcxofi cetu u
K pecypcaM 14 3HaHnrM floctyn K BeAyu{rrM aKcnepralr/:Haur.rxlr. {ocryn K noreHr]ua.,rbHr,rrr x,ruenraur/.ro"r*ilil*

Iocryn x uonr'lr 6usnec-naprHepaM. rloreuqza,rluar B03MoxrHocrb K corpyAH[qecrBy c r4ccJre-
aoBareJrr'c(r4Mr'r rle'rpaMrr (yHunepcrarerarr,ru u pRo). floreHqr.ra-nruaa uo"ro*no"ru napr'ep-
crBa 14 ar'IbtHcoB c,4pyrl{Mtr (oMnaHI4sMI4-pe3I4AeHTaMI4. BoauoxHocrl 4er,rnrbc.s 3gaHr.r tutu/pac-
npocrpaneHr're fi BHyrpr4opfaHn3aqzoHnoe o6yreuue. {ocryn K BeHrrypuoMy rcanr.rra-rry. {ocryn rxea"'rudv uI,rponarrHbrM Ka.zIDaM
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14 H HOBA4I4OH HAq EEgTEtl bHOCTb B PEI-I,IOHAX

Ta6tuua 4

Aua";rtas HeyAoBJrerBopeHHocrrr B oxr'{AaHrrsx or rexHorrapKon/unxy6aropoe

Baxno Yloe,'rernooeuHocrr OrnroHeni.re

f ocv,4aDcrgeHHbre rDaHTr,r J,40 3,08 -0,38
V.qo6crno r,recrorroJroxeHlr.q 3,44 3.54 0,1

flpospa.rHocrr, 3,43 3,12 -0,31
,docrvn K noreHlrua-{bHtINI KrIreHTaM 3,42 ,qq -0,83
JAIIVCK HOBbIX fIDONVKTOB,/CCDBUCOB 3,4 2.64 -0,76
Epesa/nuulN 3,4 3,19 o)1

nocrvn rt HoBbrM 6r.rgnec roHrar<rau 3.32 -0,82
llorenuua"r K Be.qenr{ro coBNrecrHbrx npoerToB c ApyrfiMu pe3rrAeHTaMu 3.24 t.62 16)

tr4n6oplrauu.s o HoBbrx rexHoJrofu.sx 3,04 2,92 -0,12
lloaaeoxra I4C 2,95 2.1 -0,85
llorenuuar a,r.r coBNrecrHoro BeaeHr{r r.rcc,'reaoBare,'rbcxoii ae.qre.rrlHocrn c

Htr414 u vHr4BeDcr4reraMu

2.81 1.28 - 1,53

,IIocryn K,'rvqlrr.rM aKcrrepraM 2.67 2.12 -0,25
CyScututt u anMuHr.rcrDaruBHas rronaeDxr<a n 5vxranreDcKoe corrDoBo;4ileHrre 2,38 2.88 0,5

llo,qAepxrca e rrpoABr{xeHur4 Ha pbrHo}c T2 0,33

Ha,roroerre anrorbr ,BB ,3r -0,57
Aocryn r xna,ru$uqnpoBaHHbr\r Ka,{pa}i ,65 t9 0.17

AOCTYI K BeHqypHOMY Karrr{Ta-rrv 58 ,09 -0,49
tr4ccaeaoeaHue Melr{avHapo,4Hr,rx pbrHKoB ?q 19 -0,2
aocrvn K ucc,'re.[oBare,'rbcKr.rM !'raooDaroDr.r.rM l1 00ODv,4oBaHr{ro ,38 ao 0,01
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lrHKyoaropa Mox{eT cbrrparb BaxHyro ponb B co3AaHr{r.I
oco6eHHofo KJrrrMara AoBepr{.rr pbrHKa K peBrrAeHTaM

uHKy6arlr4oHHbrx crpyKryp, qefo rpyAHo peanr{3oBarb
An.rr KoMrraHuii, KoTopbre pacnonox{eHl'r BHe r{HKySaTo-
pa. Hailrr4 pe3y"{brarbr il ccneAoBaHr{ tr TroKa3brBaror, qro
pe3rrAeHTbr cqr{TaroT Bax{HbrMrr LJrfl ceo fl op eHA / r4Mrr I.x<
rexHonapKon / vnxy SaropoB; oAHaKo ceroAHs pe3rrAeHrbr
He Brro,'rHe yAoB.rreTBopeHbr, TeM KaK 3To peaJ'rrr3oBaHo B

xr43Hr4 (ra5n.4.').
AHa.nzs npo5,'reM B ypoBHflx yAoB/IerBopeHHocrr{

rroKa3a,r, rrro Hau6onbrxufi pa3pbrB HaSnroAaeTc.f, B Bo3-
MO)KHOCT.f, X I{CCJIeAOBaTe,TbCKO| O COTpyAHIfIeCTBa U Ment-

SupueHuoro B3ar4MoAer? crBr4fl. flpurreprr, noryareHHbre
B XOAe r4CCneAOBaHr{"fl, rrOKa3brBarOT, qTO O6HapyxieHa
MrrHr{Ma,'rbH ag cvHeprrltr Mex{Ay KoMrraHr{sMr{ - pe3r{ -

AeHraMr,r rexHonapKo n / vnrcy 6ar opoB. Ar.s 6o,'rnllruncrea
rexHonapKov / nnxy 6ar opoB npouecc or5opa npoeKroB
ocHoBaH Ha Kpr{Tepr{rr ycnerrrHoii npe3eHTaur{u v.Iev
npoeKra pyKoBoAcrBy vnxy 6autroHHoii crpyKrypbr. K
3HaquMbrM sarropau pa3Bnruf rrpoeKTa oTHoc"flT Kar{e-

crBo 6113Hec-nj-raHa [poeKTa, THn u ypoBeHb r4HHoBaur.riir,

pbrHorrHyro npuBneKaTe--rbHocTb rrpo;IyKra rr r. x. o.qHaKo

Lnfl pa3B\lT]1lr npeAnpuHrrlraTe.rbcKoir axrrreHoctll rex-
HonapKoB / \rHKy6aropoB r{eHe,x,&epa}r srirx c rp}'Kr\.p
HeoSxoAuMo 6lrrr 6o,ree BHr{MareJbHbrMrl K npouecc}'
or6opa npoeKToB, yqr4rbrBa.s B KoMrr,'rr{MeHTapHocrlr rr

B3ar,rMHOfi AOfrO,THfl eMOCTrr KOMrraHr4lz-peSrz4eurOB Ap.vf
Apyra.

Ha eonpoclr, cBg3aHHbIMr.r c rrpen.rlTc"tBLrtrMv nH-
H OBarIrroHHOMy pa3Br4Tr4ro rr pa3Brl T Vta 6VSneCa, 7 47"
pe3uAeHroB rexHorrapKo e / uurcy 6ar op ou v 7 2% Hepe3x -

AeHTOB Ha3BaJrr4 rnaBHorl npOSreMOfi 3TO HeAOCTaTOK

codcrBeHHbrx $uHaHcoBbrx pecypcoB. llo.rru rror'IoBr{Ha

KOMnaHr4ii TaKXe yKa3anr.r Ha HeAocraroK Bo3MoxHocreii
lo npr.rBneqeHrlro BHerrrHero ouHaHcr,lpoBaHr4.rr. 3To
o6cro"qrerlcrBo orpaxae r o)KuraHutr, Koropr'Ie oSecne-
r{uBaroT AocTyn K rocyAapcrBeHHoMy slrHaucuponaHnrc

r{ rpaHTaM AJr"s MCE KoMrraHr4rz, accoquupoBaHHbrMrr c
rexHonapKaMlu /v[KySaropaMrr. [aHHlre nonyr{eHHbre B

pe3y-{brare rrccJreAoBaHr.rfl nOATBepxAaroT TeHAeHur{rc
MCE r nolrcxv focy4apcrBeHHoro 0r.rHaHcr{poBanr{fl. B ro
Bpelr.rr KaK BeHrrvp Hbrr-"r KarrrrTa,-r npeAno,'IalaeT BbIcoKylo
oTBeTCTBeHHOCTb. rOC\-.tapCTBeHHOe $UUanCr4pOBaHrre
pacc)larpllBalorcg KaK <<6ec|I.larHble .]eHbrrl>>. Taxul't
o6pasorr, \ror{aHo o6lscurrrr noqeuy B npouecce onpoca
KOMIIaHrrr'r - pe3rr.leHroB rexHonapKoB/r.rHKySaropoB
OTHOIIICHLIE K BCHI{}'PHOMY QUUAHCUPOBAHUIO OTMEqEHO

pecfioH,rleHTarrrr KaK <<He BanrHoe>> @a6n. 4).

BlrsoAlr

Pe:y,rrrarlr Halrefo uccJreAoBaHr{fl roBopflr o roM,
r{To r{HcTr.rTyT r.rHKy6aurrrr c rpyAoM MoxHo oTHecTr{ K

L{HcTpyMeHTy CTI4MyJlLIpyrcuIeMy BblcoKoTexHO,'IOIIiITIe-
cxvfi 6ussec. EonbuuHcrBo KoMrraHnfr, - pe3r{AeHroB
TexHonapKoB \r 6v3Hec-uHKySaropoB Aa,'reKrr or BbrcoKo-
TexHoJroruqecKofo ceKTopa 3KoHoMrrKrr rr To,'rbKo He5olb-
IIAfl I{ACTb KOMIIAHI4fi flB JIflIO'T C fl OPIIEHTI{POBAHHbIMU HA

BbrcoKr.re TexHorTofr{u. {axe ecflu, no,'Iyr{eHHble AaHHbIe
yKa3brBaror Ha orHocuTeJ'rbHo orpaHLIr{eHHyIo Ao6aBo.r-
H\.ro crorrlrocrb HanpaBireHHyio Ha pa3Br{Trre KoMnaHr4rl-
pe3rr.teHroB. Texuonapxrr/nHx1'6aropbr 6o.[brre paccMa-
TprrBarorc-rr KaK rrHCTp\/IreHT, o6ecllerrzBarox]ufi yAoSHbre

o$ilcHr,te no){eqeHug H .rrBJrserc-fl BoporaMla K no,'I)/r{eHrrlo
f o cyAap c rB e HHo f o slrHaH c up o BaHvrfl.. tr4 Hrcy6aroprr
HanpaBJr.rrror cBou ycwnu"fl Ha npeAocTaB"'reHr{e cBorrM
pe3rrAeHTaM aAMrlHr{cTpaT}rBHyro noAAepncKy B HanpaB-
JreHur4 6ecn,rarHoro z,1ru c npeAocraBJ'reHr4eM cy6cv \Lvt

o6ecne.reHu.rr KoMHar AJrE neperoBopoB, KoHcaJrrLtHt rI
lrHSoprr,raquoHHbrfi cepBr{cbr, BKJ'rroqarr ceKperapcKrre rr
6yxra,rrepcrue ycJryrr{. Heclrorpa ua ro, r{To a"4Mr{Hrrcrpa-
TVBHatr noAAepxKa flBJrs.eTctr BaxHorz l.nfl t.fl6aBJre]lj'ut{
or 6peMeHu HaK,TaAHbrx pacxoAoB, oAHaKo Bce 3To He

cnoco5cTByeT K pocTy KoMnaHr{r{-pe3r{AeHra.
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I4HHOBAT-II4OH HAg 4EgTEnbHOCTb B PETUOHAX

B cayvae paccMorpeHvsnau6otee enavuunx Qar-
ropoB, co3Aaloqux 4o5aeaenuylo crotrMocrl tlHxy5a-
urroHHbrM MexaHrrBMaM TaKuM, KaK co3AaHlle plrnouHofi
rroAAepxKrr npoerra vr col1aHve naprHepcKoit ceru, vt

raH$pacrpyrrypbl KJracrepa Bo3HI4Kaer BaiKHoe nporrrBo-
peque Mexqy o)Kl{AaHr{enr $upu-pealrAeHroB u r4x y[o-
B,TerBopeHHocrblo. [o6aereHHax cror{Mocrb coSAaerc"fl

nocpeAcTBoM lrcc,'Ie.4oBaHl{.fl pbIHKoB AJI.fl 3anycKa HoBbIX

roeapon/cepBlrcoB Ha pbIHKtr, a raK xe nocpeAcrBoM

Aocryrra K HoBoMy pbIHKy. Couacno KoMMeHrapI4sM

rouuanufi -pearrAeHroB, PR-nporpauua rexuonapra/
uHry6aropa cnoco5crnyer IroHr{MaHrrIo pbIHKa, oAHaKo

pe3r{AeHrbl Bblpaxalor cBoe HeyAoBnerBopeHr{e ypoBHeM

rrx noAAeplrnvr [Jrfl BbIXoAa Ha HoBbIe pbIHKrr. Aua,rus
rraprHepcKo it ceru, BK,'IIoqafl yHrrBepcurerbl, rIoKa3aJI,
qTo Bepo.fl THocTb BcTyrLTeHI4J{ KOMrraHrrsMI{ -pe3r{AeHTaMr{

B coBMecTHbIe Ilpe,4rlpl{srTLIe c ApyIIIMI{ RHeITIHT{Mu

rrpeArrpr4.rrrlr"fl Mu orreHb HIr3Kafl . 3ro lroxer npolrsoitur
BcJ'reAcrBrre npoqecca or5opa, roropuii cQottyclrpoeau e

ocHoBHoM Ha pblHoqHble IrHAlrKaroplr, npeue6perafl npo-
ueccaMr{ crrHeprul{ Me}KAy KOMITaHI'Lfl Mr{-pe3r{AeHTaMIr.

YponeHl corpyAHur{ecrBa MexAy KoMrraHIrsMI4 Ma,'Ioro u
cpe4uero 6lr3Heca flBJlsercfl orreHb Husxlru. He$opMaJIb-
Hoe,inrqHoe Bsau\aoAeiicrn ue v nvzxmfr.yponeHl lrexQup-
lreHnoro AoBepr{fl, Mo}Ker rlocnyxtl4Tb oSt,gcnenuelr Alg
yroro. B erofi cn"qeu norpe6ynrcg Aorro./IHIlTeJIbHbIe I{c-

c-'reAoBaHl{fl A.[s noHI{MaHI{fl cJror{I{Brueficq curyarryv.
OpraHueaqlr v vnrcy 6agvl4 HylcAalorca n $oxyclrpo-

rcilutr Ha pasBl{Tr{rl cepBrrcoB c elrcoxofi Ao6aereHHofi
cror{Mocrblo Arg o6ecreq eHvflycnoBvnl 4ocryua Ha plru-
xH, K./II{eHTaM Ir nocraBilIl,Ircalr. 3ro ttoMoxcer BK,'Iloararb B

traprHepcKylo cerl 5IasHec-MeHTopoB rl KoyrreB, a raKnce

Qoprramuue cBflsll c yHl4BepclrreraMr{ Anfl noAAepxKr{
pe3r{AenroB B r{x npoqecce upuo5perenus cnoco6nocrefi
a 6uenece rr MeHeAXMeure. lloKasaHo, qro Qoprraa,rlnaa
r He@oplra.nbHafl naprHepcKue cerl,I "fl BJl"alorc"f, K.[Ioqe-

rbrMr.r pecypcaMrr AJrsr pa3BLrrufl 6uzneca. llosroruy uu-
rv6aulronnne opraHr{3aIIIlI4 BbIHyxAeHlr o6parqarl ece

n3pacrarouree BHI{MaHI{e ua to, uto6lt Boc[o,'Ib3oBarbcfl
nn rrM e HrapHo crE, Io u cunepr ueir. M erK.4y Q up nl arr,rrz -

I,I, OTnpaBJr"f,flCb 3a rlpeAer bl TaK Ha3blBaeMot
HepcKoR cerm u BHeApeHr{e MexaHI{3MoB, Koropble

[ooupr{Tb BHyrpeHHr{e B3arzMoAefi crer{g HaueJ'IeH-

Ha corpyAHlrrrecTBo.
B peay,rrrare ilpoBeAeHHblx I{ccneAosauuiT. TaKXe

HO CIe,'IaTb HCCKOJ'IbKO BilKHbIX BbIBOAOB

Crarracruqecxuft aguau3TexHo.rloruqecxl4xKoMrra-
nufi or.rerrrrBo IroKagblnaer 6,ruar<yrc x annefiHoit
cBgsr4 KoppeJr.rulrlo MexAy cuocoSnocrlro r<olrnanneii
co3AaBarb HoBbIe HayKoeMKr{e npoAyKTbI r{ sHaqe-

Hr4.sMr{ TpaH3aKurroHHbIX I43Aepxer. llplrveu era
cesst' 6u4sxa r ruHefiHofr ua 56% o6ueIl Bapval1:zv

TpaH3aKUr4OHHbIX saTpaT.

Ceroru"s rexHorlapKrr lt zuxy6aroptr e Poccuu 6oab-
IIIe paccMarpr{Balorc"fl KaK IlHcrpyMeHT, Ooecleq}rBalo-
qllfi yAo5nlre o$lrculre noMeureHrr,f, rr Bo3MoirHocrb
KoMrraHlI.sM -peBr{AeHTaM rtpu6 lvzurncg K BoporaM
noryqeHus focyAapcrBeHHoro QrzHaHclrponauua.
Be4yulrze perl{oHaJlbHble yHr{Bepcl{Terbl He sBJIfl Iorcs
rrJr orII aAKaMI4 p azuvr va P ILC.
C rp e u"r e n u e r o c yA ap c r B e H H bI M I,I I{ H c r r{ Ty r aM 11

pa3BIlTI/'fl. B perrroHax ynpaBJl.[Tb caMocrosre,'Ib-

HO p e f rr o H aJr b H bI M rr rr H H o B au 14 O H H bI M X rlp O -

IIeCCaMT{.

5. HenonunaaHue CVI[, nJrro.reeofi poJILI BeHrrypHoro
Karrr{r:Lrla B pazBvrrtrrt PI4C. B orBerax pecnoH.4eHroB

onpocoB npeBaJlrrpoBaJlo oTprrllaTeJrbHoe orHolrreHlre

x eeHuypHofi r4Hryc'rpvrr u 6uznec-aweJlaM.
6. fIpeHe6pexeHI{e 3Haql4reJrbHbIM Ko,'II{qecrBoM pe-

crroHAeHroB MOKAyHapoAnofi cocraengnrqeii rrHHo-

BaurroHHoro 6usneca Ir yBepeHHocrl n Aocraro'rHofi
eMrocrlr Haut{oHaJlbHoro pbIHKa P(D ang pa3Brl'rrrfl'

HoBbIX rexHo,qorvfi.
7 . B npoqecce uccneAoBaHl{s Ptr4C Huxeropo4clrofi o6-

tacru uz 9 4 rtp egrrpuxr ufr . roJIbKo oAHo npereHAoBaJlo
Ha paSBrrrr{e r{HHoBaurroHHblx npoAyKToB Ml'rpoBoro
ypoBH.fl.

B. Orcyrcreze lrorAyHapoAHofi nparrurcu ilo noAAepx-
re SzHancoeort lr opranrzeaquonHoit Aeflre,rbHocrlr
perrroHa./rbHux cerefi 6lrsuec-aHre,'Ios. B pe3y,rbrare
e Poccul4 KoJTr{qecrBo 6xeuec-aHre,'IoB Ha oAI{H MI{,'I-

,rr,roH xrrre./refi e 4ecarr' pa3 MeHbIIre, qelr Enpone (50
nporr{B 500) u n 16 paa MeHbIrIe,.rera e CflIA.

9. Orcyrcrene rrHrepeca pe3I{AeHroB rexHonapKoB rt
5lrsuec-lrHxy6aropoe B corpyAHur{ecrBe c HayarHbIMI4

perr{oHanbHbrMIr r{eHTpaMrr.

1 0. CaoxHocrb opraHl{3alluu qacrHoro QuHancupoBaHl4.a
e Ptr4C r.{HHoBaIIr{oHHbIx [poeKroB paHHrrx crap.vfr.

1 1. V6exaeuHocrb 3Har{ureJlbHoro Ko,Tl4rrecrBa pyroBo-

rutenefi. rocyAapcrBeHHblx r{ qacrHblx opranusaqnfi
(cy6rerroe rrHHoBallr{oHuofi Ae.sre,rlnocru) B Heco-

croflreJtbHocrrr MoAeJIr{ pasBrrtrts, PZC no alrepl{KaH-
crofi lroAeau.

12. Husxufr.ypoeert IaHQpacrpyKrypbl I{HHoBauI4oHHoro

6uzueca Bo Bcex ero HanpaBJleHrrgx - QrauaHconax
cQepa, MarepI{aJrbHo- TexHnrrec t<aa 6asa, uuQop -
MaurroHHoe o5ecneqeu\'Ie, KaApoBoe o6ecne'reHne,
KOHCAJIT}IHT.

13. KopnoparJn\L v MCE vpeanH.rafiuo 3aKpblrbl I{ He

IOTOBL,I K OpraHI43aIIuI{ CTpaTerI{qeCKuX aJIbflHcoB

Anfl ilpuB.reqeHr{fl HeAocralouxx pecypcon u cnoco6-
Hocreii, ueo6xoALrlt rx An.f, BeAeHI4g unuonaqlroHuoii
Ae"flTe,'IbHOCTrl. 

* * *

{aHuoe HayvHoe l4ccneAoBaHlre BbIIroJIHeHo npl4 rIoA-

Aepxxe HI'Iy BIIIS (rpanr Saxylnrera MeHeAXMeHra

HI4y BIIIS - HuxHufi HoeropoA n2014r.).
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Research of the development forces in the innovation
processes of the SMEs' companies in the Nizhny

Novgorod region

D. D. Tsiteladze. Lecturer, Department of Venture
Management. National Research University Higher School
of Economics - Nizhny Novgorod: Publisher'

Dr. Dina Wlliams, University of Sheffield, the UK'
The purpose of this paper is to contribute to the

discussion of effectiveness of the regional innovation
systems in emerging economy of Russia.

This study is grounded in Mian's (1996, 1997) framework
of perceived added value of services provided bytechnoparks
and high-tech business incubators and study attempts to
evaluate effectiveness of existing technoparks for innovation
activities of SMEs in Nizhniy Novgorod region of Russia. The

study is based on survey of 94 companies located both on

and off technoparks. The results shade the light on severityof
issues facing young innovative SMEs in the region and degree
to which incubation institutions able to ease and/or facilitate
an access to vital resources including finance, technical
and business expertise. etc. The results suggest that main

attraction of technopark/incubator location is access to
governmental funding for innovative SMEs. The findings also

indicate the reluctance of the tenantfirms to collaborate with
external organisation on joint research and to make analysis

of the technological business performance.
This study was supported by The National Research

University Higher School of Economics' Academic Fund

Program in 2014 (Faculty of Management - Nizhny
Novgorod).

Keywords: technology project, venture capital
investments, technology entrepreneurs, transaction costs,
the subjects of innovation, the regional innovation system'
a business incubator, the statistical analysis.
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